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DEFINITIONS

Words used in mukiple sections of this document are defined below and other words are defineq 1n/Gosions 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are alse provided
Section 16.

(A) "Security lostrument" means this document, which is dated MARCH 30, 2007 . togecher
with all Riders 1o this document.
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{B) "Borrower" is
NIMESH PATEL, AMNJ LHERMI FPARIKH

Borrower is the mortgagor under this Gecarity Instrument.

(C) "MERS* is Mortgage Electronic Kezistration Systens, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Leager's snccessors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organiced and existing onder the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Fliag, |1 48501-2026, tel. (888) 679-MERS.

(D} "Lender” is

COUNTRYWIDE EOME LOANS, INC.

Lenderisa CORPORATION

organized and existing under the laws of NEW YOREK -

Lender's address is
4500 Park Granada MEN# 3VE-314, Calabasas, (&, 91302-1&13 .
(E) "Note" means the promissory note signed by Borrower anG duted  MARCH 30, 2007 . The

Note states that Borrower owes Lender

ONE MILLICN ONE HUNDRED THIRTY FOUR THOUSAND TWO /HAUNDREC TWENTY FIVE and
Q07100

Dollars (UJ.5.% 1,134¢,225.00 } ples interest. Borrower has promiscd o pay this debt in regular
Perodic Paymems and 10 pay the debt in full not later than APRIL 01, 2038 .

{F) "Property” means the property that is described below under the heading “rransfer of Rights mn the
Propesty.”

(G) "Loan™ means the debl evidenced by the Note, plus interest, any prepayment checeas and late charges
due under the Note, and all sovos due under this Sccurity Insirument, plus interest.

(H) "Riders”™ means all Riders to this Security Instrument that are executed by Bonowver, The following
Riders are 0 be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [__] Condominium Rider 1 Second Home Rider
[_| Balloon Rider | Planned Unit Development Rider L 14 Farily Rider
] v Rider {1 Biweekly Payment Rider Other(s) [specify]

CONST RIDER TO DOT
{I) "Applicable Law" means all conwrolling applicable federal, smte and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(J) “"Community Association Draes, Fees, and Assessiments’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.
(K) "Electronic Funds Transfer'’ means any wansfer of funds, other than a transaction originated by check,
draft, or similar paper instroment, which 15 initiated through an electronic lerminal, elephonic instrement,
computer, or magnetic tape so as o order, instruct. or authorize a financial instiution (0 debit or credit an
account. Such term includes, but 15 a0l limited 10, pomnt-of-sale wansfers, automated ieller machine
transactions, transfers initiated by telephone, wire ransfers, and automated clearinghouse transfers,
(L) "Escrow Itemis” means those items that are described in Section 3.
(M) "Miscellaneous Proceeds'’ means any compensation, settlernent, award of damages, or proceeds paid by
any third¢ party {other than insurance proceeds paid under the coverages described in Section 5) for: (1)

@ -6A(L (0010302 CHL (08/05) Page 2 of 15 Form 3014 101

77/ ¥



T T 0710736006 Page: 3 of 27

UNOFFICIAL COPY

DOC ID #: 00015631428303007
darage to, or destnction of, the Property; (ii) condemnation or other taking of all or any part of the Property,
(iii) conveyance in sueof condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor
condition of the Propcriv.

(N) "Mortgage Insaranic’’ means insurance protecting Lender against the nonpayment of, or defauit on, the
Loan.

(0) "Periodic Payment" mean the regularly scheduled amount due for (i) principal and imerest under the
Note, plus (i) any amounts und Section 3 of this Security Instrurnent.

(P) "RESPA™ means the Real Bsrate Settlement Procedures Act ( 12 U.S.C. Section 2601 ¢t seqy and is
implementing regulation, Regulation K24 C.F.R. Part 35003, a8 they might be amended from time {0 time, of
any additional or successor legislation opacgulation ihat govems the same subject matier, As used mn this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed n rogard 0 a
“federally relaied mortgage loan” even if the Lban does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower™ mean..wayy party that has taken title o the Property, whether or not
that party has assumed Borrower's ebligations under (he Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures t¢ Lender: (1) the repaymisnt of the Loan, and all renewals, exiensions and
modifications of the Now: and (i) the performance of Boriover's covenants and agreements under this
Security Instrument and the Note. For this purpose, Bomowtr does hereby mortgage, grant and
convey to MERS (golely as nomines for Lender and Lender's suctessors and assigns) and to the successors
and assigns of MERS, the following described property tocated in the
COUNTY of COCK

[Type of Recording Jurisdiction] [Name >f Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERLUF.

Parcel 112 Namber: 14184230160600 which currently has the address of
1811 W CUYLER, CHICAGD :
{Sueet/Cityi
1llinois 60813 ("Property Address™):
{Zip Cada}

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements,
appurtenances, and fixiues now of hereafter a part of the property. All replacements and additions shait also
be covered by this Security Instrunent. All of the foregaing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrament, bug, if necessary 1© comply with law or custom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right: 10 exercise any or all of those interests, inchading,
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but not limited to, et right to foreclose and sell the Property; and to take any acuion required of Lender
including, but not liriited o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is umencumbered, except for
encumbrances of record. Blrriwer warrants and will defend generally the title to the Property against all
claims and demands, subject o any epcumbrances of record.

THIS SECURITY INSTRUMENT, combines uniform covenants for national use and non-uniform
covenants with limited variations Gy jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower a)1d Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escroys liems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of. and intercs om. the debt evidenced by the Note and any prepayment
charges and laic charges due under the Note. Borower shall also pay funds for Escrow Items pursuant {0
Section 3. Paymems due under the Note and this Security Instrament shall be made in LS. currency.
However, if any check or other instrument received by-Lesder as payment under the Note or this Security
Insuument s returmed to Lender wnpaid, Lender may reguige’ that any or all subsequent payments due under
the Note and this Security Instrument be made in one or mor: of the following forms, as selected by Lender:
(a) cash: (b) money order; {¢) certified check, bank check, trcasures ‘s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are Insurer by a federal agency, instrumentality, or
entity; or (d} Elecironic Funds Transfer.

Payments are deemed received by Lender when received al the locatinn dssignated in the Note or at such
other location as nay be designated by Lender in accordanee with the notice prrvisions in Section 15. Lender
may rewrn any payment or partial payment if the payment or partial paymon; are insufficient to bring the
Loan current. Lender may accept any payment or parnial payment insufficicet 10 bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its rights to refuse such paymont.or partial payments in
the future, but Lender is not obligated to apply such payments at the time such paymnis are accepted, H cach
Periodic Payment is applied as of its schedwled due date, then Lender need not pay imerest on paapphed
funds. Lendes may hold such unapplied funds until Borrower makes payment 1o bring the Luan corrent. If
Borrower does not do so within a reasonable period of time, Lender shall sither apply such fnds or return
them o Borrower. If not applied earlier, such funds wilf be applicd to the cutstanding principal ¥al nce under
the Note immediately prior to foreciosure, No offset or claim which Borrower might have now or'in/he futore
against Lender shall relieve Borrower from making payments due under the Note and this Security {nstument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenls
accepted and applied by Lender shall be applied in the folipwing order of priosity: (a} interest due vnder the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be apphied 10
each Periodic Payment in the order in which it became due. Any remaifting amounts shall be apphed first 10
late charges, second to any other amounts due under this Security Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied o the delinquent payment and the
late charge. If more than one Periodic Payment is ouistanding, Lender may apply any payment recaived from
Borrower to the repayment of the Periodic Payments i, and 10 the extent that, sach payment can be paid m
full, To the extent that any excess exists after the payment is applied 1o the fall payment of one or more
Periodic Payments, such excess may be applied 1o any late charges due. Vohintary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
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Any apphicatin of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due under the
Note shall not extend O rostpone the due date, or change the amouni, of the Periodic Payments.

3. Funds for Escrow ) tems, Borrower shall pay 1o Lender on the day Periodic Payments are due under
the Note, untl the Note 1s raiddn full, a sum (the "Funds™) 1o provide for payment of amounts due for: (a)
taxes and assessments and olne’ items which can attain pricrity over this Secunity Inspument as a Ben or
encombrance on the Property.{i5) leasechoid payments or ground rents on the Property, if any; (¢) premiums
for any and ail insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower o tonder in heu of the payment of Mortzage Insurance premiums in
accordance with the provisions of Section Ju. These items are called "Bscrow Items.” At origination or at any
time durnng the terrn of the Loan, Leider may require that Community Association Dues, Pees, and
Assessments, ¥ any, be escrowed by Borrowel, and such dues, fees and assessments shall be an Escrow Hern.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow [tems unless Lendzr waives Borrower's obligation to pay the Funds for any
or all Escrow liems. Lender may waive Borrower's bligstion 1o pay to Lender Funds for any or all Escrow
Htemns at any time. Any such waiver may only be in writmg. In the event of sach waiver, Bormower shall pay
directly, when and where payable, the amounts due for any Zscrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such payment
within such Sme period as Lender may require, Borrower's ebligzann 10 make such payments and to provide
receipts shall for ail purposes be desemed to be a covenant 4nd agreement comtained in this Security
Instrument, as the phrase "covenant and agreement” is used in S¢ction 9. If Borrower is obligated to pay
Escrow Items directly, purseant (o a waiver, and Borrower fails to palsine amount due for an Escrow Iliem,
Lender may exercise its rights under Section 9 and pay such amount and/gorower shall then be obligaied
under Section ¢ o repay to Lender any such amoumt. Lender may revoke the woiver as to any or all Escrow
Items at any time by a notice given in accordance with Saction 15 and, upon 340ls sevocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then reguired under this Secuei 3

Lender may, at any bme, colieet and hold Punds in an ammount (a) sofficient 1o peimit Lender 10 apply the
Funds at the tirme specified under RESPA, and (b) not 1o excged the maximum amount plender can reguare
under RESPA. Lender shall estimmate the amount of Fonds due on the basis of cumrent dva and reasonable
estimates of expenditures of future Escrow Items or otherwige in accordance with Applicable Law.

The Fuands shall be held in an institution whose deposits are insured by a federal agency, inst.umentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Fsue & Home
Loan Bank. Lender shall apply the Foends to pay the Escrow Items no later than the time specificd ander
RESPA. Lender shall not charge Borrower for heiding and applying the Funds, annually analyzing the escrow
account, or verifying the BEscrow Items, unless Lender pays Borrower interest on the Funds and Applizatie
Law permits Lender to make Such a charge. Unless an agreement is made in writing or Applicable Law
requires interest i be paid on the Funds, Lender shall not be required 10 pay Borrower any interest or earmings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, withont charge, an annual accounting of the Funds as required by RESPA.

If there 18 a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, ag defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. I there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay t¢ Lender the amount necessary (0 make up the
deficiency i accordance with RESPA, but i no more than 12 monthly payments.

Upon payment in full of all swms secured by this Security Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all tazes, assessments, charges, fines, and impositions
attributable to the Plonerty which can aftain prionity over this Security Instrumeni, leasehold paymenis or
groung rents on the Purgarty, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these itemy. sre Bscrow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall proinpriy discharge any lien which has prionity over this Security Instrument onless
Borrower: {2) agress i wniire 1o the payment of the obligation secured by the %en in a manner accepiable
> Lender, but only <0 long 28 Rorawer is performing such agreement; (b) contests the lien in good faith by,
or defends agamst enforcement o0 the Yen in, legal proceedings which in Lender's opinion operale o prevent
the enforcement of the lien while/thoss vroceedings are pending, but only unt) such proceedings are
concluded: of {¢) scoures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument, If Lenderdecrmines that any part of the Property is subject to a lien which
can attain priority over this Security Instrumirt, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notic> i given, Borrower shall satisfy the dien or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chargs for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the Imp ove ments now existing or hereafter erected on the
Property insured against loss by fire, hazards included withir ths term “extonded coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for)which Lender requires insurance, This
insurance shall be maintained in the amounts (including deduetible ievels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences cza.change during the term of the Loan,
The insuramcs carrier providing the iasurance shall be chosen by Borrower subject to Lender's right 1o
disapprove Bomower's choice, which right shall not be exercised un reasorably. Lender may require
Borrower to pay, in connection with shis Loan, either: (3} a one-lime charge/inflood zone determination,
certification and wacking services: or (b) a one-time charge for flood zone ditesrination and certification
services and subsequent charges each time remappings or simnlar changes ocour vaieh reasomably might
affect such determination or certification. Borrower shall also be responsible for ths payment of any fees
imposed by the Federal Emergency Management Agency in conneclion with the review of any flood zone
determination resuliing from an ohiection by Bomrower,

If Borrower fails to maintain any of the coverages described above, Lender may obMair. insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation 1o puichise any
particular ype or amount of coverage, Therefore. such coverage shall cover Lender. but might or'migkt ot
protect Borrower, Borrower's equity in the Property, or the contents of the Property, agamst any risk. hazard
or lability and might provide greater or lesser coverage than was previously in effecl. Borriwer
acknowledges thal the cost of the msurance coverage so obtained might significamly exceed the cost of
insurance that Borrower could have obiained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from
Lender 1o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender’s
right to disapprove such policies. shaH include a standard morigage clavse, and shall name Lender as
mortgagee and/or as an addiuonal loss pavee. Lender shatl have the right to hold the policies and reaewal
certificates. If Lender requires, Borrowsr shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurancs coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a siandard raorigage clause and shail
name Lender a3 mortgagee and/or as an additional loss pavee,
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In the event ol Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of los: if not made prompily by Bomrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or pol the underlying insurance was required by Lender, shall be
applied 10 resioration or/rerair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessered. During such repair and restoration period, Lender shall have the right to
hold such insurance procecis untH Lender has had an eppOrtunity to inspect such Propenty 1o ensurs the
work has been completed ta Iender's satisfaction, provided that such inspection shall be undertaken
prompty. Leader may disburse progceds for the repairs and restoration in a single payment or in a series of
progress payments as the work is comvieted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such imsurance proceeds, Lender shall not be reguired 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and! shali be the sole obligation of Borrower. If the restoration
or repair is not economically feasible or Lender's «Courity wounld be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumers. whether or not then due, with the excess, if any,
paid 10 Borrowwer. Such insurance proceeds shall be aphlied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fie, sogotiate and setzle any available insurance claim
and related matters. If Borrower does not respond within J044ys 10 a notice from Lender that the insurance
carrier has offered 10 setile a claim, then Lender may negoticte/and setle the claim. The 30-day period will
begin when the notice 15 given. In either event. or if Lender acyuires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's right 10 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Inct/ument_and (b} any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Eomrower) under all insurance
policies covering the Property, insofar as such rights are applicable 0 the =avimge of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 10 ['a¥ amounts vnpaid uonder the
Note or this Secarity Instrument, whether or not then duos.

6. Occupaney, Borrower shall occupy, esiablish, and use the Property /as Porrower's principal
residence within 60 days afier the execution of this Security Instrument and shall confiie to occupy the
Property as Borrower's principal residence for at least one year afier the date of occup=acy. nnless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess :xtenuating
circurnstances exist which are beyvond Bormower's conergl.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrovier shall not
destroy, damage or impair the Property, allow the Property 10 deteriorate or commit waste on the gioperty,
Whether or not Borrower is residing in the Property, Bosrower shall maintain the Property in uzdic o
prevent the Property from deteriorating or decreasing in value due 1o 11s condition. Unless it is deternsned
pursuant o Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged (0 avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage to, or the aking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agenl may make reasonable entries wpon and inspections of the Propenty, If it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Borrower notice at the Ume of or prior to such an interior mspection specifying such reasonable cause.
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application proeess,
Borrower or any_ [ersons or entities acling at the direction of Borrower or with Borrower's knowiedge or
consent gave materialy false, misleading. or inaccurate information or statements 10 Lender {or failed to
provide Lender with marcria' mformation) in connection with the Loan. Matesial representations incjade, but
are not imited 10, represeria’tons conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's inizrest in the Properiy and Rights Under this Secarity Instrumeni. If
(a) Borrower fails to perform the Sovenants and agreements contained in this Security Instrament, {(b) there
15 a legal proceeding that might significamiy affect Lender's interest in the Froperty and/or rights vnder this
Security Instrument (such as a procesding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain’ priority over shis Security Instzument or to enforce kaws or
regulations}, or {¢) Bosrower has abandoned the Property, then Lender may do and pay for whatever is
reasongble or appropriate to protect Lender's ‘ntarest in the Property and rights under this Security
Instrument, including protecting and/or assessing the »alue of the Property, and securing and/or repairing
the Property. Lender's actions can include, bur are 101 limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) apgers wg in court, ang () paying reasonable sttorneys'
fees 10 protect ils interest in the Property andfor rights nndar this Security Instrument, inchuding its secured
positon in a bankrupicy procesding. Securing the Properly Jncludes, but s not Mrited to, entering the
Property 10 make repairs, change locks, replace or board up woors,and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditiang, and have utlities turmned on or off.
Although Lender may take action under this Section ©, Lender do=c o1 have 1o do 5o and is nol undsr any
duty or obligation (0 do so. It is agreed that Lender incurs no liability” for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall beconie Sdditional debt of Barrower
secured by this Security Instrursent. These amounts shalf bear interest at the 8w rate from the date of
disbursemnent and shall be payable, with such interest, upon notice from Lender ‘v Borrower reguesting
payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acguires fee litle (0 the Property, the leasehold and the fee title shall not mer¢ e urless Lender
agrees to the merger in writing,

1¢. Mortgage Insorance. If Lender required Mortgage Insurance as a condition of makimy; +he Loan,
Borrower shall pay the premiums required (¢ maintzin the Mortgage Insurance in cffect. If, for <oy 1zason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurne chat
previously provided such insurance and Borrower was required (0 make separaiely designated paymsients
toward the premioms for Mortgage Insurance, Borrower shall pay the premivems required 1o obtain coverage
substantially equivalent 10 the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the vost to Borrower of the Mongage Insurance previously in effect, from an altemate mortgage msurer
selected by Lender. If substantally equivalent Mortgage Insurance coverage is not available, Borrower shall
continie 0 pay to Lender the zmowvnt of the separately designated payments that were due when the
insurance coverage ceased 10 be i effect. Lender will aceepi, use and refain these payments as a
non-refundable loss reserve i lieu of Morngage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required o pay
Borrower any interest or earmnings on such loss reserve. Lender can no longer reguire 1088 reserve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an imsurer
selecied by Lender again becomes available, is obtained., and Lender requires separately designated
payments toward the premiums for Morngage Insurance. If Lender required Morigage Insurance as a
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condition of makirg.the Loan and Bosrower was required 1¢ make separately designated payments toward
the premiums for iVio teage Insurance, Borrower shall pay the premiums reguired 10 maintain Mortgage
Insurance in effect, o 0 provide & non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any wrilten agresment between Borrower and Lender providing for such
terminasion or unatil terminzion is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation 10 pay interest attle rate provided in the Nosz,

Mortgage Insurance reimbu ses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay tic Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate sheir teal\risk on all such imsurance in force from time to time, and may
enter into agreements with other partie. that_share or modify their risk, or reduce losses. These agreemenis
are on terms and conditions that are satisfictory 1o the morigage insurer and the other party (or pariies) 10
these agreements. These agreements may require ths mortgage insurer to make payments using any source
of funds that the mortgage insurer may have avaiizbis {which may include funds obtained from Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any
other entity. or any affiliate of any of the foregoing, muy riceive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borowes's priyvments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or redunivg dosses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange fer a share of the premiums paid to the
Insurer, the arrangement is often termed "caplive reinsurance.” Fort'er

(a) Any soch agreemenis will not affect the amounts th . Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreeme s ‘vill not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borvever to any refund.

(b} Any sech agreements will not affect the rights Borrower has - ic vty - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oiter Yaw, These rights
may inclade the right to receive certain disclosures, to request and obtain canciTawion of the Mortgage
Insurance, to have the Mortgage Insurance terminsted auvtomatically, and/or o receive a refand of
any Morigage Inswrance premimms that were unearned al the time of suc!) cancellation or
termination.

11. Assignment of Miscellaneous Proceeds: Forfefture. All Miscellancons Proceads “e hereby
assigned io and shall be paid to Lender,

If the Property is damaged, such Miscelianeous Proceeds shall be apphed 10 restoration or repsir of the
Property. i the restoration or repair is economically feasible and Lender's secunty is not lessened. Drang
such repair and restoration period, Lender shal] have the right 10 hold such Miscellaneous Procesds il
Lender has had an opportunity to inspect such Property o ensare the work has been completed 10 Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied 1o the sums secored by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellanecus Procseds shall be applied in the
order provided for in Sechion 2.

In the event of a towl taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied o the sums secered by this Security Instrument, whether or not then due. with the exaeess, if
any. paid to Borrower.

@ -6AuL) 10102 CHL (08/05) Page o 16 Form 3014 1101

720 &



e 0710736006 Page: 10 of 27 - m oo

UNOFFICIAL COPY

DOC IR #: 00015631428303007

In the everd of a partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Propuity immediately before the partial takng, destruction, or loss in value is equal 1o or graater
than the amount Of 2 cums secered by this Security Instrument immediately before the partiaf taking,
destruction, or loss in vaive, unless Rorrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shzil be reduced by the amount of the Miscellancous Proceeds multiptied by the
following fraction: (a) the ‘0wl amount of the sums secured immediately before the partial taking,
destroction, or [oss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in/v2ine. Any balance shall be paid 1© Borrower,

In the event of a partial taking, dest=wetion, or loss in value of the Property in which the fair marker
value of the Property immediately befire tie partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately Yefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree In wiiting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or nol ffie sums are then due.,

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make 20 avard (0 sete a claim for damages, Bomrower fails
10 respond 1o Lender within 30 days after the date the notice is given, Lender is apthorized to collect and
apply the Miscellaneous Proceeds ¢ither 10 restoration or rerair of the Property or 10 the sums secured by
this Security Instrument, whether or not then due. “Oppormg Party™ means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Ronower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whother-civil or cominal, is begun that, n
Lender's judgment, could result in forfeiture of the Property or other materi i iropairment of Lender's interest
in the Property or rights under this Security Instrument. Bosrower can cure such 2 defanlt and, if acceleration
has occurred, reinstate as provided in Section 19, by cavsing the action or procecding to be dismissed with a
ruling that, in Lender's judgment, preciudes forfeitere of the Property or othur material impairment of
Lender's interest in the Property or rights under shis Security Instrument. The procéed{ nf any award or ¢laim
for damages that are attributable to the impairment of Lender's interest in the Propeilty are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property snail be applied
in the order provided for in Secticn 2.

1Z. Borrower Not Released; Forbearance By Lender Not a Waiver. Hxwension of e “ine for
payment or medification of amortization of the sums secured by this Securiry Instrument granted ov/{ =nder
to Borrowar or any Successor in Interest of Borrower shall not operate 10 release the Liability of Borrower or
any Successors in Interest of Borrower. Lender sha!! not be required to commence proceedings agains( ar ¥
Swccessor in Interest of Borrower or to refuse (o extend Hme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demsnd made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exescising any right or remedy
including, without Bmitation, Lender's acceptance of paymenis from third persons, entities or Successars in
Interest of Bosrower or in amounts Iess than the amount then due, shall not be a watver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Bomower covenants
and agrees that Borrower's obligations and hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol execuie the Nole (a "co-signer™): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's terest i the Property under the
terms of this Security Instrument; (b} is not personally obligated 10 pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note withoul the co-sIgner's
consent.
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Subject tolthr provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under/thi, Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowers rights an) tenefiis under this Security Instrument. Borrower shall not be released from
Borrowes’s obligations arnd Fability under this Security Instrumeent unless Lender agrees o such refease in
writing, The covenants ant, arecments of this Security Instrument shal) bind {except as provided in Section
280y and benefit the succestosand assigns of Lender.

14. Loan Charges. Lender mav charge Borrower fees for services performed in connaction with
Bormower's default, for the purpuse/of protecling Lender's interest in the Property and rights under this
Securlty Instrument, including, but not fimited (o, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence ol express authority in this Security Instrument to charge a specific fee
10 Borrower shall not be constried as a pronitition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secority Cistupent or by Applicable Law.

If the Loan is subject to a law which setsa-ximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected o o b= collected in connection with the Loan exceed the
permitted Hreits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the
charge o the permitied limit; aed (b) any sums already-criiested from Borrower which exceeded permitted
limits will be refunded 10 Borrower. Lender may choose 1o si7ike this refund by reducing the principal owed
under the Note or by making a direct payment 10 Rorrower. If 4 »=fund reduces principal, the reduction will
be treated as 3 partizl prepayment without any prepayment churge (svhether or not a prepayment charge is
provided for under the Note). Bomower's acceptance of any suct’ refund made by direct payment lo
Borrower will constitute a waiver of any right of action Borrower miLi have anising out of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection/with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Iustnriient shall be deemed o have
been given to Borrower when mailed by first class mail or when actually ¢t rered 10 Borrower's nolice
address if seni by other means. Notics 10 any one Bomower shall constiute notize 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Jiuparty Address unless
Borrower bas designated a substituie notice address by notice 1o Lender. Bomowir shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Romower's chamge of
address, then Borrower shall only report a change of addrsss through that specified procedu’e. There may be
only one designated notice address under this Security Instrument at any one time. Any notice @ Lender
shall be given by delivering it or by mailing it by first ¢lass mait 10 Lender's address stated lerim vnless
Lender has designated another address by notice (0 Borrower. Any notice in connection with this Sevunty
Instrument shall not be deemed to have been given 10 Lender until actually received by Lender. 1 A eniane
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding regquirement under this Security Instrument,

16. Governing Law; Severability; Rules of Constraction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrament are subject to any requirements and imitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties t0 agree by contract or it might be silent. but
such silence shall not be consirned as a prohibition agamst agreement by contract. In the evert that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shal)
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As wsed W this Security Instrument: (a) words of the masculine gender shall mean and include
corespondiag neuter words or words of the feminine zender; (b) words in the singular shall mean and
include the plural and vice versa; and (€) the word "may" gives sole discretion without any obligation 10 take
any action.
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17, Borvotser’s Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seetion 18,
"Interest in the Proporr, \means any legal or beneficial interest in the Property, mcluding, but niot Hanired to,
those beneficial interests Gansferred in a bond for deed, contract for deed, mstallment sales contract or
sscrow agreement, the interd of which is the transfer of title by Borrower at a future dale to a purchaser.

If all or any part of the Praperty or any Inlerest in the Property is sold or transferred (or if Borrower is
not & natral person and a benelicial interest in Borrower is sold or transferred) without Leader's prior
written consent. Lender may readrs immediate payment in full of all sums sccured by this Security
Insttument. However, this option ‘shallnol be exercised by Lender i such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leudér shall give Borrower notice of acceleration. The notice shall
provide a padod of not less than 30 days irorithe date (he notice is given m accordance with Section 15
within which Borrower must pay all sums secur=U Uy this Security Instrument. If Borrower fails to pay these
sums prior o the expiration of this perod, Lendzar may invoke any remedies permitted by this Security
Instrumnent without further notice or demand on Borrover.

19, Borrower's Right to Reinstate After Aceeleration. If Borrower meets certain conditions,
Borrower shali have the right to have snforcement of this(Ser urity Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuzat 1o Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for the ie/nination of Borrower's right {0 remsate; or
(¢) entry of a judgment enforcing this Security Instrument. These/conditions are thal Borrower: {a} pays
Lender all sums which then would be due under this Security Instrorosiit and the Note as if no acceleration
had occurred; {b} cures any defauit of any other covenants or agreements; {{} pays all expenses incurred in
enforcing this Security I[nstrument, inchiding, but not limited (o, ressonatic attomeys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of proecing Lender's interest in the
Property and rights under this Security Instroment: and () takes such acticn ar Lender may reasonably
require 1¢ assure that Lender's imterest in the Property and rights under thi§ § curity Instrument, and
Borrower's obligation (o pay the sums secured by this Security Instrument, shall contino= vnchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsiatement
sums and expenses in one or more of the following forms. as selected by Lender: {z) cash; (1) noney order;
(e} certified check, bank check, treasurer's check or cashiar's check, provided amy such check is/drawn upon
an institution whose deposits are insared by a federal agency, instrumentality or entity; or (¢ F.ectronic
Funds Transfer. Upon reinstatement by Rorrower, this Security Insirument and cbligations secureid hareby
shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall nof anply
m the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (iogether with this Security Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects Periodic
Paymenis due under the NNote and this Security Instrusmemt and performs other mortgage loan servicing
obligations snder the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer mmrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA reqguires in
connection with a notice of wansfer of servicing. 1f the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations 1o Bormower will
remain with the Loan Servicer or be wansferred 10 a successor Loan Servicer and are not assomed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrorver nor Lender may commence, join, or be joined to any judicial action (as either an
individual Litigar. o7 the member of a class) that arises from the other party's actions pursuant to this
Security Instrument (1 that alleges that the other pamy has breached any provision of, or any duty owed by
reason of, this Security Insi ument, until such Borrower or Lender has notified the other party {with such
notice given in compliance /with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonsvle period after the giving of soch notice 10 take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be gaken, that lime period will be
deemed 10 be reasonable for purpores of this paragraph. The notice of acceleration and opportwnity 10 cure
given to Borrower pursuant to Sectioh 22 and the notice of accelerasion given to Borrower pursuant io
Section 18 shall be deemed to satisfy \he notice and opporiunity o ake corrective action provisions of this
Section 20.

21. Hazardous Subsfances, As used n this Section 21 (a) “"Hazardous Substances® are those
substances defined as toxic or hazardous subswaices, polluiants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other filammehie or 10xic petroleum products. toxic pesticides and
herbicides, volatile solvenis, materials containing asoesics or formaldehyde, and radicactive materials; (b)
“Environmental Law" means federal Jaws and laws o 2 jurisdiction where the Property is located that
relate o health, safety or environmental protection; {c; “drivironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Unyiranmental Law; and (d) an “Environmental
Condition” nieans a condition that can cause, contribute to, or ¢ihe,wise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, vse, dispasal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on.«o'in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} that it in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {¢} which, due \o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of tic Property. The preceding two
sentences shall not apply o the presence, use, or storage on the Property of smaih Zuantities of Hazardous
Subswnces that are generally recognized (0 be appropriale 1o normal residential vaos aud 10 meintenance of
the Froperty (mcluding, but not fimited to, hazardous substences in consumer products)

Borrower shall promptly give Lender writien notice of (a) any investigation, clair, demand, lawguit or
other actior by any governmental or regulatory agency or private party mvolving the rop xrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knovideug s, (b} any
Bnvirenmental Condition, including but not limited to, any spilling, leaking, discharge, release Gt threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or riffass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nosfas by
any governmental or regulatory authorily, Of any private party, thal any removal or other remediation of any
Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obfigation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower’s breach of any cevenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secared by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

P EERC R Form 3014 1/01
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furiher inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procesdin g the non-existence of a defanif or any other defense of Borrower to acceleration
and foreclosure.” i Jefanlt is not cured on or before the date specified in the netice, Lender af its
option may require ham/diate payment in full of 28 sums secured by this Security Instrument without
forther demand and may foreclose this Security Instroment by judicial proceeding. Lender shall be
entitled {o coliect all expens >z menrred in pursuing the remedies provided in this Section 22, including,
but not Kmited to, reasonable afiorneys’ fees and costs of title evidence,

23. Releage, Upon paymen: 24 201 sums secured by this Security Instrument, Lender shall release this
Security Instrament. Borrower shail pey—any recordation costs. Lender may charge Borrower & fee for
releasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accoroamoswith Hiincis law, the Borrower hereby releases and waives
all rights umder and by virtue of the Ilinois hoynestzad exsmption laws,

25. Placement of Collateral Protection Iis irance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreiment with Lender, Lender may purchase insurance at
Borrower's expense (0 protect Lender's interests in Borowears collateral, This ingurance may, but need not,
protect Borrower's interests. The coverage that Lender burchases may not pay any claim that Borrower
makes or any claim thal is made against Bomrower o connéeron with the collateral, Borrower may later
cancel any msurance purchased by Lender, but only after providing Lender with evidence that Borrower hag
obtained msurance as required by Borrower's and Lender's agreeraeut) If Lender purchases insvrance for the
collateral, Borrower will be responsible for the costs of that insurince, including imterest and any other
charges Lender may impose in connection with the Placement of the insurinocy, until the effective date of the
canceliation 0r expiration of the insurance. The cosig of the insurance may e added to Bomrower's 1oqal
outstanding balance or obligation. The costs of the insurance may be mors than the cost of insurance
Borrower may be able 10 obtain on its own.
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BY SIGNIN3 BELOW, Borrower accepis and agrees {0 the terms and covenants contained in this
Security Instrumer(t a.d in any Rider executed by Borrawer and recorded with it

D

&

=~

Kt (Seal)

NIMESH PATEL |, \ “Bomewer
OV\MM \TU/ LA (Seal)
SHERMI PARIKH ~-Borrower
{Seal)

-Borrower

Il {Seald

-Borrower
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State of llinois
County of Cook

On ___March 30 . 2007, before me, Constance J. Tucker, Notary Public

personally appeared Nimesh Patel, Shermi Parikh

proved to me on the basis of satisfactory evidence to
be the person(s) whose name(s) i @~ ubscribed to the within instrument and
acknowledged to me that he/sh elthéyexecuted the same in his/he thei?)authorized
capacity(ies), and that by his/he ignaiure(s) on the instrumentths person(s), or
the entity upon behaif of which the person(s) acted, executed the instrument, as
his/herftheirfree act and deed.

WITNEES iy hand and official seal

Constance J. Tucker

State of lllinois

County of Cook

My Commission Expires: 9-19-09

OFFICIAL (EAL
CONSTANCE 4 T KER

Notary Public - Slate of ino s
My Commission Expires Sep o2 2409

ﬁ g &;w_&eja% %
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STATE OF f_.1I0IS, —_— < oo ¥ County ss:
L. onsinnvesE  J . [ weoclr&E/R | aNotary Public in and for said count
and state do herey cerafy that NIiMMESE Pplz], ShelArm PrR KE

pessonally known (o me to he the same-nerson(s} whose namets) subscribed to the foregoing instrement,
appeared before me this day in persoh, ard acknowledged that hc/shigned and delivered the said
instrument as hislhe ree and voluiiary act, for e uges and purposes therein set forth,

Given under my hand and official seal_‘niz _F ¢ T4 dayof "™Mlanrce ;’l RO0 7

My Commissian Expires: ¥—/& — &7 %’} » %%

Notary Pl
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DEED OF TRUST, MORTGAGE RIDER
FOER CONSTRUCTION LOAN

THIS DEED OF TRUST, MORTGAGE IZFR FOR CONSTRUCTION LOAN (this "Ridar™} is
made asof MARCH 30, 2007 . and_is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trist or Security Deed (the "Security instrument™
of the same date given by the undersigned ("Borrower t2.secure Borrower's Note (the "Note™ to
COUNTRYWIDE HOME LOANS, INC.

{the "Lender™} and covering the property described in the Security Instrument and located at:
1911 W CUYLER
CHICAGG, IL €0613
{the "Property™}.

ADIITIONAL COVENANTS. in addition to the covenants made dnthe Security Instrument,
Borrower further covenants and agrees as follows:

1. Construction Loan Agreement. Concurrently herewith, Borrower hag executed and delivered
to Lender that certain Construction Loan Agreement with Security Agreement (the ' Loan Agreement”)
and that certain Construction Loan Addendum to Note (the "Addendum®). The Seciirity Agreement
shall also secure Bomower's performance of Borrower's payment and performance of tb& forms and
conditions of the Loan Agreement and the Addendum. A default by Borrower under thz i2mms and
conditions of the Loan Agreement or the Addendum {including but not limited to the ocvbFgriion to
complete the Improvements in accordance with the ferms of the Loan Agreement) shall conating= a
default under the Note and Security Instrument and entitle Lender to all rights and remeiles
thereundes. Al terms not cotherwise defined herein shall bave the meaning ascribed thereto in the
Loan Agreement.

CONV
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2. Advances. The loan endinred by the Note will be advanced to Borrower pursuant 1o the
Loan Agreement. Lender shall not e obligated to advance on a cumulative basis any sums in excess
of the face amount of obligations eviderced by the Note; provided however the amounts secured
hereunder shall include such principael amount, whether advanced as of the date hereof or in the
future, together with such other expenditures by Lender made in accordance with the Loan Agresment
or the Security Agreement, all just as if the alvianee or other expenditure was made on the date of this
Security Instrument. The total amount of the riicbiedness secured by this Security Instrument may
increase or decrease from time 1o time, but/the *stal unpaid balance secured by this Security
Instrument shall not exceed two times the amount ¢ the Note, together with accrued interest and alt of
Lender's costs, expenses, and disbursements maoe wider this Security Instrument. Borrower and
Lender have not contractad 1o require written notation crevidence of each future advance to be made
under the Note.

3. Security Agreements; Fixture Filing. As such terms are defined in the applicable State
Commercigl Code, the "Debtor is Borrower, having an addres:"of the Property, and the "Secured
Party" is Lender, having an address for the transaction of business as thown for Lender on the first
page of the Security Instrumert. The term "Property” as used in the. S7curity Instument shall also
include ali tems of personal propetty of any kind whalsoever, builing materials, appliances,
equipment, machinery, goods and fixtures (collectively, "personal properiy” oo or hereafter located
on or attached or affixed o the real property described therein, the cost of whic-was paid, in whole or
in part, from the proceeds of the loan made by Lender to Borrower pursuant (o the Loan Agresment
and Borrower hereby grants fo Lender a securily interest in and to the perscnal property and all
proceeds hereol. To the extent of the existence of personal property encumbered by the Security
Instrument. as herein modified. the Security instrument constitutes a security agreeinznt and is
intended to create a security interest in such personal property in favor of Lender and to cunstitute a
“fixture filing” in accordance with the provisions of the Uniform Commercial Code of the statz where
the real property is located, and all rights and remedies of a secured party under the Liniform
Commercial Code in the event of any breach of any covenant or agreement in the Security Instrintent.
The Security Instrument shall be self-operative with respect to such personal property, but Bomower
shall execute and deliver such financing statements, securty agreements or other instruments as
Lender may request in order to perfect Lenders security intersst in the personal property:
notwithstanding however Borrower authorizes Lender as the Secured Party 1o file such other financing
statements as Secured Party may believe appropriate, without obtaining the signature of Bonower as
Debtor. The Security Instrument eonstitutes a fixture filing with respect to any and all fixtures or any
goods which may now be or may hereafter become fixtures included within the term "Property.”

4. Miscellaneous. Except as modified. amended or supplemented harein, all other terms and
conditions of the Security Instrument shall remain unchanged and shali be applicable and govern on
and after the date hereof until the Note and all amounts secured by the Security Interest shall be paid
in fult, Borrower shall, upon request of Lender from time to fime, execute, acknowledge, deliver and/or

CONV
* CCL - DOT/AMortgage Rider
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record such additional documents, instruments and agreements as Lender may require to confirm or
evidence the occurrence of the Coraretion Date.

5. Adjustments. Notwithstandiny arything in the Security Instrument or Note to the contrary, if
the actual Completion Date does not ovsuran the Scheduled Completion Date, then Lender may at its
option extend or shorten the maturity dae n-the Note and Security Instrument to provide the same
period of time for Borrower's repayment as proviued in the Note, Similarly, # the total Loan Proceeds
advanced and outstanding at the time of the Completion Date are less than the principal armount
indicated on the Note, then Lender may at its optiun is-amortize the payments under the Note and
reduce the Borrower's monthly payment. If Lender cots fo do either of the foregoing, Lender shaft give
Borrower notice of such new maturity date or reduced pavment amowrd.  Borrower hereby consents to
the foregeing, and no further consent is required hereatter

BY SIGNING EELOW, Borrower accepts and agrees 1o the t2ras and covenants contained in this
{Seal)

Rider.
71/L/'Z31 5725{/{"/1
NIW PATEL - Borrower
LYW AN ~/ < (Seal)

SHERMI PARIKH - Borrower
L L_{Seal)
- otrower
{Seal)
- Borrower
CONV
®* CCL - DOT/Mornigage Rider
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State of 7 /iéno LS

BistrictCounty/Parish-of < oK
Onthis 3 day of s el L ROL T,

appeared i .
/\//‘;\43552 Patel , Sheami FParikh

before me, a Notary, personally

to me perserally known, who, being by me duly sworn {or affirmed), did say that he/she is the
fas of
4&; and that fha.saal affixed to the instrument is the corporate seal
of the corporation (or association} by ‘authority of s Loz.d of directors {or trustees), and

acknowledged the instrument to/0e the free act and deed of the corporation.

Copiileiise r?/ o Bor
j

A WV

QFFICIAL SLA]
CONSTANCE . TUCFER
Notary Public - Stafe of Hinois
My Commission Explres Sep 13, 2000

CONV
* CCL - DOT/Mortgage Rider
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State of lilinois
County of Cook

On March 30 , 2007, before me, Constance J. Tucker, Notary Public

personally appeared _Nimesh Patel, Shermi Parikh

personally-krewn-to-me-or proved to me on the basis of satisfactory evidence to

be the person{s) whose name(s) is ubscribed to the within instrumenpt and
acknowtedged to me that he/she(theylexecuted the same in his/heuthorized
capacity({ies}, and that by his/he kignature(s) on the instrument the person(s), or

the entéti i ion behalf of which the person{s} acted, executed the instrument, as

his/he ree act and deed.

WITNESS (v hand and official seal

C;cm, (Lﬂﬁ_Q_/ é@ (T,ZL{(@

Constance J. Tucker
State of lllincis
County of Cook
My Commission Expires: 9-19-09

i

OFFICIALGELL
CONSTANCE L72 LKER
peotory Pubiic - Stexte of Flinois
My Cornmission Expires Sep: 19, 2009
Voo e

[ e

Description of Attached Document: Zesd of Trust, Mortgage Rider for

Construction L.oan DOC 1D #: 0001563.428303007

Document Date: hMarch 30, 2007 ). Number of Pages: __ 4
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ADJUSTARL RATE RIDER

{LIBOR One-Year Index (As Publish >d ¥n The Wall Streer Journal) - Rate Caps)

THIS  ADJUSTABLE RATE RIDER is..made this THIRTIETH day of
MARCH, 2007 ., and is incorporated into anc stell be deemed o amend and supplement
the Mortgage. Deed of Trust, or Security Deed {the "Security Instrumer®”) of the same date given by
the undersigned (the "Borrower™) to secure Borrower's Adjusiable Rate Note {the "Note") to
COUNTRYWIDE HOME LOANS, INC.

{the "Lender™} of the same date and covering the property described inthe Security Instrument and
located at:
1911 W CUYLER, CHICAGO, IL bfel3

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITG THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY NS
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreemenis made in the 3acurity
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
UNIFORM INSTRUMENT Page 10f4

@22 -166R (0401).01 CHL (06/06)(d) Form 3189 6/01

VYMP Morigage Solutions, Inc.

*156314283000001166R "
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an imiab mierest rate of 6.375 %. The Note provides
for changes in the interest rate and the ®onthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change o *e first day of MARCHE, 2008 . and on

* that day every 12th month thereafter. Each date on which my interest rate could change is called a

"Change Date.”

{B) The index

Beginning with the first Change Date, my interest rate/ wii be based on an Index. The "Index” is
the average of imterbank offered rates for one-year LS. doilzr-renominated deposits in the London
market {"LIBOR", as published in The Wall Strest Journal. The riost recent Index figure available as
of the date 45 days before each Change Date is called the "Currertindex.”

If the Index is no longer available, the Note Holder will choose a r.aw i7idex which is based upon
comparable information. The Note Holder will give me notice of this choicé

(C) Catculation of Changes

Before sach Change Date, the Note Hoider will calculate my new~ ‘tterest rate by
TWO & ONE-QUARTER percentage points ( 2.250 %} to (h: Current index.
The Note Holder will then round the result of this addition to the nearest one-fghtt of one
percentage peint (0.125%). Subject to the limits stated in Section 4(D} below, this roundoc amount
will be my new interest rate uniil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be su/ficmn
to repay the unpaid principal that | am expected 10 owe at the Change Date in full on the matulily
date at my new interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am reguired to pay at the first Change Date will not be greater than
'8.375 % or less than 4.375 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than two percertage points from the
rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 12.375 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. ! will pay the amount of my

new monthly payment beginning on the first monthly paymant date afier the Change Date until the
amount of my monthly payment changes again.

QB -166R (0401).01 CHL (06/06) Page 2 of 4 Form 3189 &/01
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(F) Nutice of Changes
The Note Hoider will deliver srmail to me a netice of any changes in my interest rate and the
amount of my manthly payment Lefore the effective date of any change. The notice will include
infformation required by law to be givian 10 me and also the title and telephone number of 2 person
who will answer any question { may have senarding the notice.

B. TRANSFER OF THE PROPERTY OR A BI.MNcFICIAL INTEREST IN BORROWER
Section 18 of the Secunity Instrument is amenued to read as follows:

Transfer of the Property or a Benefizial Interest in Borrower. As used in this
Bection 18, "interest in the Property” means any ‘eg il or beneficial interest in the Property,
inciuding, but not limited 1o, those beneficial imerests transferred in a bond for deed,
contract for deed, installment sales contract or escrow 2grzement, the intent of which is the
transfer of title by Borrower at a fulure date to a purchasnr

i all or any pari of the Property or any Interest in the Froperty-is sold or transferred {or
if Borrower is not a natural person and a beneficial interest i Borrower is sold or
transferred} without Lender's prior written consent, Lender may regurrs immediate payment
in full of alt sums securad by this Securily instrument. However, {mo option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. LepJer also shall not
exercise this option if: {a) Borrower causes to be submitted to Lender infurmation required
by Lender t¢ evaluaie the intended transferes as if a new loan were being, inade to the
transferee; and (b) Lender reasonably determines that Lender's security wii~not be
impaired by the loan assumption and that the risk of a breach of any coverant or
agreement in this Security Instrument is acceptable to Lender,

To the exient permitted by Applicable Law, Lender may charge & reasonable fee 25 a
condition 1o Lender's consent 10 the loan assumption. Lender may also require the
transferge 0 sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

@g -166R {0401).01 CHL {06/06} Page 2 of 4 Form 3189 6/01
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If Lender exercises i@ pption to require immediate payment in full, Lender shall give
Borrowsr notice of accelersainn. The notice shall provide a period of not less than 30 days
from the date the notice is givenan accordance with Section 15 within which Borrower must
pay all sums secured by this Sccurity Instrumerit, if Borrower failg to pay these sums prior
to the expiration of this peried, Lenuer may invoke any remedies permitted by this Security

Instrument without further notice or uenand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in

this Adjustable Rate Rider.

27 M// z m/ 2 (Seal)
NIMESH PATEL W - Borrower
\ij/\ AAA T M AN AT {Seal)
SHERMI PARTKH - Borrower
L=, {Seal)

- Borrower

_ .~ {Seal

sorrower

@ -168R (0401).01 CHL (06/06) Page 4 of 4
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SCHELDULE "A"
THE FOLLOWING DESCRIBED REAL ESTATE IN THE COUNTY OF COOK IN THE

STATE OF ILLINOIS, TO WIT:

LOT 5 AND THE WEST 1/2 OF LOT 4 IN BLOCK 5 IN CUYLER'S ADDITION
TO RAVENSWOOD, SAID ADDITION BEING A SURBDIVISION OF THE SOUTHWEST
1/4 OF THE SOUTHEAST 1/4 (EXCEPT RAILROAD) IN SECTION 18,
TOWNSHIP 40 NORTE RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN CCOK COUNTY, ILLINOIS

FOR INFORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY
ASSESSOR AS 14-18-423-016-000; SOURCE OF TITLE IS DOC. NO.
0702346141 (RECORDED 01/23/2Q07)



