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Words uscd in multipie scctions of this document are defined below and othitvrords are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the wsage of words used in this’decument arc also provided in

Section 16,

(A) "Security Instrument” means this document, which is dated
with all Riders to this document.

MARCH 26,

2007 , logether
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(B) "Borrower" is
MARIO PORTILLO

’ L)nmoxh({d W1 /{//

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systemns, Inc, MERS is a separate corporation that is
acting solety as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and telephone aumber of P.O. Box 2026, Flint, MI 48501-2026, tl. (888) 679-MERS.

(D) "Lender’ 15

Countrywide Bank, FSB.

Lenderisa FED/8V38 BANK

organized and existing upder the laws of THE UNITED STATES

Lender's address 18
1199 North Fairfar/3t. Ste.500, Alexandria, VA 22314 .
(E) "Note" means the promissory rote signed by Borrower and dated MARCH 26, 2007 . The

Note states that Borrower owes Leader
THREE HUNDRED FORTY SIX TILQUSAND and 00/100

Dollars (U.S.$ 346,000.090 ) plts ‘ntcrest. Borrower has promised o pay this debt in regular
Periodic Payments and to pay the debt in full not fater than  APRIL 01, 2037

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, piasinterest, any prepayment charges and lale charges
due under the Nole, and all sums due under this Security Insorurnent, plus interest.

(H) "Riders" means all Riders to this Security Instrument inut are executed by Botrower, The following
Riders are to be executed by Borrower [check box as applicable}:

Adjustable Rate Rider [__] Condominium Rider [ 15+cond Home Rider
[__] Balloon Rider [_] Planned Unit Development Rider 1+4 Family Rider ]
[ VARider ] Biweekly Payment Rider 2 Otherysy Tspecify] kgﬂﬂ

(Iy "Applicable Law" means all controlling applicable federal, state and local /staiutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well ar 2l apnlicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or sirnilar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by tclephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other thar insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage 10, or destruction of, the Property; (i} condemnation or other taking of all or any part of the Property:
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or
condition of the Property.

(N} "Mortgage Insurance™ mcans insurance prolceting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounls under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estatc Settlement Procedures Act (12 U.S.C. Secetion 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended {rom time (o time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Insimiment, "RESPA" refers to all requircments and restrictions that are imposed in regard o a
"federally reiated mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(Q) "Successor ia Inferest of Borrower"” means any party that has taken title lo the Property, whether or not
that party has assuricr. Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS'IN. THE PROPERTY
This Sccurity Instrument securce-to Lender: (i) the repayment of the Loan, and all tenewals, cxtensions and
modifications of the Note; ana~{3; the performance of Borrower's covenants and agrcements under this
Security Instrument and the Note, For this purposc, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee 1or Tonder and Lender's successors and assigns) and 1o Lhe successors
and assigns of MERS, the following describérl property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.

Parcel ID Number; 1503318005 which currently bus tae address of
1211 N 23RD AVENUE, MELROSE PARK ’
[Street/City]
Ilinois 60160 ("Property Address"):
IZip Code]

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements,
appurtenances, and fixturcs now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tile (o the interests granied by
Borrower in this Security Instrument, but, if necessary 10 comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: 1o exercise any or all of thosc interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited Lo, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjcct 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform securily instrument covering real

property.

UNI-CEM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when' cos"the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late’ciarges due under the Note. Borrower shall also pay funds for Escrow Ilems pursuant Lo
Seclion 3. Payments dvé eader the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender-wnpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrusicric be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c} certified Cinck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an inslilution. whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender witen received at the location designated in the Note or al such
other location as may be designated by Lender ir. accezdance wilh the notice provisions in Section 15. Lender
may refurn any payment or partial payment if the payment or partial payments arc insufficient (o bring the
Loan current. Lender may accept any payment or pa'tia. payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its 1ighis to reluse such payment or partial payments in
the future, but Lender is not obligated to apply such payments a¢ the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, theri Iender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does 1ot do so within a reasonable period of time, Lender zhall <ither apply such funds or return
ther to Borrower. If not applied carlier, such funds will be applied to the oaisianding principal balance under
the Note immediately prior to foreclosure, No offset or claim which Borrowerni<t have now or in the future
against Lender shall relicve Borrower from making payments due under the Nole and-this Security Instrument
or performing the covenants and agreements secured by this Sccurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Séetion 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) intrssi gue under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shal! b2 applicd Lo
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be appiicd first to
late charges, sccond to any olher amounts due under this Security Instrument, and then to reduce the principal
balance of the Nole.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in
full. To the extent that any excess cxists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any laic charges due. Voluntary prepaymenls shall be
applied first 10 any prepayment charges and then as described in the Note.

@D -6A({IL) (0010).02 CHL {08/05) Page 4 of 16 Form 3014 1/01
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Auny applicalion of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in {ull, a sum (the "Funds"} to provide for payment of amounts due for: (a)
taxes and asscssments and other items which can atlain priority over this Security Instrument as a lien or
cncumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Morlgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Ilems.” At originalion or at any
time duting~the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmels;ir. any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shail peomptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Furds, for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Ilcms. f¢oder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any sach waiver may only be in writing. In the event of such waiver, Borrower shall pay
direcly, when and where pzy»ble, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, il Zender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lende: rmiay require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be dsemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated to pay
Escrow Hems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Tiem,
Lender may excreise its rights under Section-7.and pay such amount and Borrower shall then be obligated
under Scction 9 1o repay to Lender any such amount-Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds in araricunt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excesd the maximum amount a lender can require
under RESPA. Lender shall cstimate the amount of Funds duc’on_the basis of current dala and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.,

The Funds shall be held in an institution whose deposits are insured bva federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are ‘s) irsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, arnually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on th: Funds and Applicabic
Law permits Lender to make such a charge. Unless an agreement is made in writing or’ Applicablc Law
requires interest (0 be paid on the Funds, Lender shall nol be required to pay Borrower any IDLCrIsE0r earnings
on the Funds. Borrower and Lender can agree in writing, however, that intercst shall be paid-on-the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as requircd by RELFA.

If therc is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined
under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the shortage in accordance with RESPA, but in no morc than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as delined under RESPA, Lender shail notify
Borrower as requircd by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

@% -6A(I) (0010).02  CHL (08/05) Page 5 of 16 Form 3014 1/01
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4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines, and imposilions
altributable 10 the Properly which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Assessments, il any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operale Lo prevent
the enforcement of the lien while those proceedings are pending, but only until such procecdings are
concluded:-or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the
lien to this Eccurity Instrument. If Lender determines that any part of the Property is subject to a lien which
can allain paesity over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn.
Within 10 days-ofthe date on which that notice is given, Borrower shall salisfy the lien or take onc or more
of the actions scl forttabove in this Section 4,

Lender may requs 2orrower 0 pay a one-lime charge for a real estale tax verification and/or reporting
service used by Lender it connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now cxisting or hereafier erecled on the
Property insured against loss by-iiie, hazards included within the term "extended coverage,” and any other
hazards including, but not limited t5, carthquakes and floods, for which Lender requires insurance. This
ingurance shall be maintained in the @meunts (including deductible levels) and for the periods thal Lender
requires. What Lender requires pursuant o tse preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in conncclion with this Loan, either: (a) a one-lime charge for flood zone determination,
certification and tracking services; or (b) a one-time Chzrge for flood zone determination and certification
scrvices and subsequent charges each time remappings orsimilar changes occur which reasonably might
affect such determination or certification. Borrower shall alse’ be responsible for the payment of any fecs
imposed by the Federal Emergency Management Agency in coniection with the review of any flood zone
detcrmination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is undet no. obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall coverierider. but might or might not
protect Borrower, Borrower's cquity in the Property, or the contents of the Proparty -against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in_effect. Borrower
acknowlcedges that the cost of the insurance coverage so oblained might significantly ex:ced the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Z5ction 5 shall
become additional debt of Borrower secured by this Sceurity Instrument, These amounts siieli Sear interest
at the Nolc rate from the date of disbursement and shall be payable, with such interest, upon-asace from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right Lo disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss paycc. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Lender all receipts of paid premiums and
tenewal notices. If Borrower obtains any form of ingurance coverage, not otherwise required by Lender, for
damage o, or destruction of, the Property, such policy shall include a standard morlgage clausc and shall
namc Lender as mortgagee and/or as an additional loss payec.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right (o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been compieted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires irierest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inlerest or camings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower
shall not be peid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is novceonnmically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the suiissecured by this Security Instrument, whether or not then due, with the excess, if any,
paid (o Borrower. Such/ingurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borroweroes not respond within 30 days to a notice from Lender that the insurance
carrict has offered to settle a clzir, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In Gittier event, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns wo Lender (a) Borrowet's rights to any insurance proceeds in an amount
not o exceed the amounts unpaid under th¢ Mote or this Security Instrument, and (b) any other of Borrower's
rights (other than the right (o any refund i uneamed premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights-are applicable 1o the coverage of the Property. Lender
may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Nole or this Security Instrument, whether or not then (ue

6. Occupancy, Borrower shall occupy, cstablisi._and usc the Property as Borrower's principal
residence within 60 days after the execution of this Sccurity aratrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year aftor the date of occupancy, unless Lender
otherwise agrees in writing, which consent shail not be unreasoraoiy withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Irsoections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or'coinmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order (o
prevent the Property from deterioraling or decreasing in value due to its condition. Unless it is determined
pursuant Lo Scction 5 that repair or restoration is not economically feasible, Borrower shal! promptly repair
the Property if damaged 10 avoid further deterioration or damage. If insurance or condemn2iic:i proceeds are
paid in connection with damage (o, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender iy disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arc not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's knowledge or
conscnt gave malerially false, misleading, or inaccurate information or statements to Lender (or failed 1o
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principai
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal procceding that might significantly affect Lender's interest in the Property and/or ri ghts under this
Security Iratrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcernent of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, ov{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or-appiopriate o protect Lender's interest in the Property and rights under this Security
Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's aciions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over tais Security Instrument; (b) appearing in court; and (c) paying reasonable allomeys'
fees 1o protect its interest in the-Property and/or rights under this Security Instrument, including its secured
position in a bankruptey procecding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vicletiens or dangerous conditions, and have utilitics Lurned on or off,
Although Lender may take action under the-Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed taaZender incurs no fiability for not taking any or all aclions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrumenl. These amounts sh-ll bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, ipsor notice from Lender to Borrower requesting
payment.

If this Securily Instrument is on a Ieaschold, Borrower shall comply with all the provisions of the Icase.
If Borrower acquires fee title to the Property, the leasehold and the fée vitle shall not merge unless Lender
agrees to the merger in wriling,

10. Mortgage Insurance. If Lender required Mortgage Insurance 4s-# condition of making the Loan,
Borrower shall pay the premiums required (o maintain the Mortgage Insurancs in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ccases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separatcly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requi‘ed 1) obtain coverage
substantially cquivalent to ihe Mortgage Insurance previously in effect, at a cost substantialt; equivalent to
the cost Lo Borrower of the Mortgage Insurance previously in effect, from an allernate morigage insurer
sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Boroveer shall
continue 1o pay 10 Lender the amount of the separately designated payments that were duc when the
insurance coverage ceased lo be in cffect. Lender will accept, use and retain these paymenits as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatcly paid in full, and Lender shall not be required (o pay
Borrower any interest or carnings on such loss reserve, Lender can no longer require loss reserve payments il
Mortgage Insurance coverage (in the amount and {or the period that Lender requires) provided by an insurer
sclected by Lender again becomes available, is obtained, and Lender requires scparately designated
payments toward the premiums for Mortgage Insurance. Il Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agrecment between Borrower and Lender providing for such
terminalion or until tcrmination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter inlo sgreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terias and conditions that are satisfactory to the morigage insuter and the other party (or parties) to
these agreemenis. These agreements may requirc the mortgage insurer to make paymenls using any source
of funds that ih¢ dnortgage insurer may have availablc (which may include funds obtained from Mortgage
Insurance premiuiis).

As a result of tiiesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affillats of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characierized-as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the tecitzage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of tie insurer's risk in cxchange for a share of the premiums paid (o the
insurer, the arrangement is often termed “saptive reinsurance.” Further:

(a) Any such agreements will el affect the amounts that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms 51 <he Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, und 22y will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protecton Act of 1998 or any other law. These rights
may include the right {o receive certain disclosures, (o regnest and obtain cancellation of the Mortgage
Insurance, 10 have the Mortgage Insurance terminated arwmatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearncd »t the lime of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture, Al Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd 0 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sccurity-is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misc2llaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been (omrleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for i repairs and
restoration in a single disbursement or in a series of progress payments as the work is compleied, Unless an
agrecment is made in writing or Applicable Law requires interest o be paid on such Misceéllaneous
Proceeds, Lender shall not be required 10 pay Borrower any inlerest or eamings on such Miscellancous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessencd, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applicd in the
order provided for in Section 2.

In the event of a tolal laking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd (0 the sums sccured by this Security Instrument, whether or not then due, with the cxcess, if
any, paid to Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums sccured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value is less than the
amount ‘ot e sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower a:id Zender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this-Gelurity Instrument whether or not the sums are then due.

If the Propeity s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in tie/nest sentence) offers to make an award to settic a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Procesds cither to restoration or repair of the Properly or to the sums secured by
this Securily Instrument, whetkier or not then due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds o+ Lz party against whom Borrower has a right of aclion in regard (o
Miscellaneous Proceeds.

Borrower shall be in default if any <cton or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture- 51 the Property or other material impairment of Lender's interest
in the Property or rights under this Sccurity Instrument, Borrower can cure such a default and, il acceleration
has occurred, reinstatc as provided in Scction 19, Ly causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitire of the Property or other material impairment of
Lender's mterest in the Property or rights under this Secuiity instrument, The proceeds of any award or claim
for damages that arc attributable (o the impairment of Lender's *terest in the Property are herchy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ortepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Noil Released; Forbearance By Lender Not a ‘Watver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Irstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o releas: the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise. modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the ongin=i Borrower or
any Successors in Inlerest of Borrower. Any [orbearance by Lender in exercising any right-or remedy
including, without limilation, Lender's acceptance of payments from third persons, cniities or Surcessors in
Inicrest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not execule the Note (a "co-signer”™): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released (rom
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for scrvices performed in conncclion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Securily Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to 2ny other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrgwershall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expessiy prohibited by this Security Instrument or by Applicable Law.

If the Loan i subject {0 a law which scts maximum Ioan charges, and that law is finally interpreted so
that the interes. or piicr loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: «ad-any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted iyt and (b) any sums already collected from Borrower which exceeded permilted
limits will be relunded (0 Borrewer, Lender may choose to make this refund by reducing the principal owed
under the Note or by making «-2irZct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial propayment wiimuut any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrawer's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowei or Lender in conncction with this Security Instrument must
be in writing. Any notice to Borrower in conncetior-with this Security Instrument shalf be decmed (0 have
been given to Borrower when mailed by first cless miail or when actually delivered (o Borrower's notice
address il sent by other means. Notice to any onc Barrewer shall constitute nolice to all Borrowers unfess
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notics to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through i specified procedure, There may be
only one designated notice address under this Security Instrument a¢ any one time. Any noticc to Lender
shall be given by delivering it or by mailing it by first class mail to Lerd="'s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice i1 conneclion with this Security
Instrument shall not be deemed to have been given to Lender uniil actually received hy Lender, I any notice
required by this Security Instrument is also required under Applicable Law, the Apnlicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument saz'i be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights pac-obligations
contained in this Securily Instrument are subjecl 1o any requircments and limitations of Applicav'e Law,
Applicable Law might expiicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such confict shall
nol affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuler words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation 1o take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properly or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If ail or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a bencficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requirc immediate payment in full of all sums sccured by this Sccurity
Instroment. However, this option shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periea of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bocrower must pay all sums secured by this Security Instrument. If Borrower fails to pay Lhese
sums prior lo tae-cupiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without (uithet notice or demand on Borrower.

19. Borrower's Kight to Reinstate Afler Acceleration. If Borrower meels certain conditions,
Borrower shall have the right e-have enforcement of this Security Instrument discontinued al any time prior
to the carliest of: (a) five days tzip.¢ sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law imight specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Sscurity Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be dusvader this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any ctiiel covenanls or agreements; (c) pays all expenses incurred in
enforcing this Securily Instrument, including, but-not limited 10, reasonablc attorneys’ fees, property
mspection and valuation fees, and other fees incuived 1or the purpose of protecting Lender's intcrest in the
Properly and rights under this Security Instrument; ¢nd (d) takes such action as Lender may reasonably
require 1o assure that Lender's interest in the Property. 2a¢! rights under this Security Instrument, and
Borrower’s obligation to pay Lhe sums sccured by this Secunty fustrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may rcquire that Borrower pay such reinstatement
sums and expenses in one or more of the [ollowing forms, as selected vy Lender; (a) cash; (b) money order;
(c) certificd check, bank check, treasurer's check or cashicr's check, provirted any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumeiitality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument anr obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right tc-rcinstate shall not apply
in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Nolice of Grievance, The Noie or ¢ partial inferest in the
Note (logether with this Sccurity Instrument) can be sold one or more (imes withovt rzior notice (o
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") that ceitscts Periodic
Payments due under the Note and this Security Instrument and performs other morgage luan Servicing
obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrillen notice of the change which will state the name and address of the new Loan
Scrvicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transler of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations 1o Botrower will
remain with the Loan Scrvicer or be transferred 1o a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Nole purchaser.
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Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and opporlunity to cure
given 10 Borrower pursuant 10 Section 22 and the notice of acceleration given to Borrower pursuant Lo
Section 18 hall be deemed Lo satisfy the notice and opportunity to take corrective action provisions of this
Section 20,

21, Hazzadous Subsiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substanice” gasoline, kerosene, other [lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solven's, materials containing asbestos or formaldehyde, and radioactive materials; {b)
"Environmental Law" nigens-[ederal laws and laws of the jurisdiction where the Property is located that
relate o health, safety or envizonmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or retasvar action, as defined in Environmental Law: and {d) an "Environmental
Condition" means a condition that cari cayse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit-the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any hiazerdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aflectirs the Property (a) that is in violation of any Environmental
Law, (b) which creales an Environmental Concition;-ar (¢) which, due to the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply (o the prescnce, use, or storags on the Property of small quantities of Hazardous
Substanccs that are generally recognized to be appropriate 0 normal residential uses and to maintcnance of
the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any-investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private jarny involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr Yas actual knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leakng, discharge, telease or threat of
release of any Hazardous Substance, and (c) any condition caused by thé piesence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borroweleams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or-other.semediation of any
Hazardous Substance affecling the Property is necessary, Borrower shall promptly tace all necessary
remedial aclions in accordance with Environmental Law. Nothing herein shail create 2uy oeligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

22. Acceeleration; Remedics, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but noi prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the daie
the notice is given {0 Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to asser! in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
oplion may require immediate payment in full of all sums secured by this Security Instrumient without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attornevs' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shail relcase this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing f4is Security Instrument, but only if the fec is paid to a third party for services rendered and the
charging oftae fee is permitted under Applicable Law.

24. Waives: of Homestead. In accordance with Illinois law, the Borrower hercby releases and waives
all rights underand by virtue of the Illinois homestead excmption laws.

25, Placeincat i Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coveirge required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to profect Lender's interests in Borrower's collateral. This insurance may, but nced not,
protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mage against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchascd by LZnaer, but only after providing Lender with evidence that Borrower has
obtaincd insurance as required by Bosower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible-or-the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the cffective date of the
cancellation or expiration of the insurance. The cesis of the insurance may be added to Borrower's total
outstanding balancc or obligation. The costs of ‘he insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider excculed by Borrower and recorded with it.

/%2075&///& s

l{’LARI 0 POR‘&‘ I-L'Ld -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower
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oIS, - County ss: <37
ﬁf%ﬂ m/@z’ ﬂf7 , a Notary Public in and for said g(ﬁy
and statc do hereby certify hat_&/ st ) o0z 2 0
/

/
/
/
— :
personally known o me (o be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged (hat he/she/they signed and delivered the said

inerum_um 25 his/erftheir {ree and voluntary act, for the uses and purposes therein set forth.
Given-ander my hand and official seal, this jée day of AW/, 007

My Commission Expiras: 7/,}// ‘ -
s, 72 Z4 - 2

“Notarv Public

STATE OF 1

E OFFICIAL SEAL

 HECTOR RODRIGUEZ

$  NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/230d 7 o

PPN
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(Assignment of Rents)
After Recording Return To:
COUNTRYWIDZ HOME LOANS, INC.
MS SV-79 DOUCUMENT PROCESSING
P.0.Box 10423
Van Nuys, CA 91410-0423
PARCEL ID #:
1503318005

- Prepared By:
DENISE BELMER
AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD., #115
LISLE
IL 60532
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THIS 1-4 FAMILY RIDER is made this TWENTY-STXTH day of
MARCH, 2007 , and is incorporated into and shaft be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed {the "Security instrument”) of the same date given
by the undersigned (the "Borrower") to secure Borrower's Note to
Countrvwide Bank, FSB.

{the "Lend<r™-of the same date and covering the Property described in the Security Instrument and

located at:
17211 N Z3RD AVENUE, MELROSE FARK, IL 60160

[Property Address]

1-4 FAMILY COVENAMTZ, In addition to the covenants and agreements made in the
Security Instrument, Borrower arvi Cender further covenant and agree as follows:

A. ADDITIONAL PROPERTY LUAJECT TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Security kacirument, the foliowing items now or hereafter attached to
the Property to the extent they are fixtures are-added to the Property description, and shall also
constitute the Property covered by the Sectrity Instrument: building materials, appliances and
goods of every nature whatsoever now or hereafter 'ocated in, on, or used, or intended to be used
in connection with the Property, including, but not liriited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air’ar.dight, fire prevention and extinguishing
apparatus, security and access control apparatus, plunking, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, diszosals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and Curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, includ’rig replacements and additions
thereto, shall be deemed to be and remain a part of the Propery .covered by the Security
Instrument. All of the foregoing together with the Property described in thie Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referrad to_in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seel; agree fo or
make a change in the use of the Property or its zoning classification, unless Lender has “greed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrower shall not aliow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

Initials: | ||
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASS!GNMENT OF LEASES. Upon Lender's request after defauit, Borrower shall assign to
Lender all leassz, of the Property and all security deposits made in connection with leases of the
Property. Upon-irc, assignment, Lender shall have the right to modify, extend or terminate the
existing leases ana 14 execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shaii meen "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT Gr RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncenditionally assigns and transfers to Lender all the rents and revenues
("Rents”) of the Property, regardiess of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lendar pr Lender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrower-itice of default pursuant to Section 22 of the Security
Instrument, and (i) Lender has given notice 10 the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

It Lender gives notice of defauit to Borrower: (i) aii Pants received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be apriied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive: all of the Rents of the Property; (i)
Barrower agrees that each tenant of the Property shall pay all Bznts due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; () uriless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall'ro applied first to the costs of
taking control of and managing the Property and collecting the Rents, incldding, but not limited to,
attorney's fees, receiver's fees, premiums on receivers bonds, repair and. maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property. 'and then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender siia!i be entitled to
have a receiver appointed to take possession of and manage the Property and collect'the Rents and
profits derived from the Property without any showing as to the inadequacy of the Preserty as
security.

If the Rents of the Property are not sufficient to cover the costs of taking contro! of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Initials:
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default occurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or rarnedy of Lender. This assignment of Rents of the Property shall terminate when ail the
sums secured by the Security Instrument are paid in full.

I. CROSS-UE-AULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has-a:i-interest shall be a breach under the Security Instrument and Lender may
invoke any of the remecies, permitted by the Security Instrument.

Initials
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this 1-4 Family Rigder.
Z///QM 0 (Seal)

“&ARIO PO’RTILLO - Borrower

£ {Seal)
- Borrower

(Seal}
- Borrower

- (Seal)
- Borrower
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MONTHLY ADJUSTABLE RATE PAYOPTION RIDER

(MTA Twelve Month Average Index - Payment Caps)

49416 164584351
[Escrow/Closing #] [Loan #]

THIS ADJUSTAELE RATE RIDER is made this TWENTY-STXTH day of

MARCH, 2007 , and is incorporated into and shall be deemed 1o amend and supplement the
Mortgage, Deed of Trusi.cor Security Deed (the "Security Instrument”) of the same date given by the
undersigned ("Borrower”) 10 secure Borrower's Adjustable Rate Note (the "Note™) 10

Countrywide Bank, .ESB.

("Lender”) of the same date and coveriig the property described in the Security Instrument and located at:
1211 N 23RD AVENUE
MELRGSE PARK, IL 60160
icronerty Address]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST RATE AND THE
MONTHLY PAYMENT. THERE MAY BE A Litill ON THE AMOUNT THAT THE MONTHLY
PAYMENT CAN INCREASE OR DECREASE. THFE: PAINCIPAL AMOUNT TO REPAY COULD
BE GREATER THAN THE AMOUNT ORIGINALLY EOF.ROWED, BUT NOT MORE THAN THE
MAXIMUM LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS: In addition 10 the covenants and =greements made in the Security
Instrument, Borrower and Lender further covenant and agrec as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payments, as follows:

2, INTEREST

(A) Interest Rate

Interest will be charged on unpaid Principal until the full amount has been paid. I will inally pay
interest al a yearly ralc of 9.125 %. This is my initial intercst rate and is the raie for deiermining
the interest T owe until it changes as provided below. Interest will be charged on the basis of a twelve-month

year and a thirty-day month,
4568435100 627"
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The interest ralc used to calculate the initial Minimum Payment described in Section 3 is

4.125 %. When I make a Minimum Payment which is based on an interest rate that is less than
the rate of interest due, the unpaid interest is added to the Principal amount. This is known as "deferred
interest” or"negalive amortization."

(B) Tuterest Rate Change Dates

The intetescvate T owe may change on the first day of the first scheduled monthly payment, and on that
day every mondh tiizceafter. Bach date on which my interest rate could change is called an “Interest Rate
Change Date." The wicw rate of interest will become effective on each Interest Rate Change Date. The
mlerest rate may change menthly, but the monthly payment is recaleulated in accordance with Section 3.

(C) Index

On each Interest Rate Change Daw;, my adjustable interest rate will be based on an Index. The "Index”
is the "Twelve-Month Average” of the annual yields on actively traded United States Treasury Securitics
adjusted to a constant maturity of one yearas-published by the Federal Reserve Board in the Federal Reserve
Statistical Release entitled "Sclected Interesi Kates (H.15)" (the "Monthly Yields"). The Twelve Month
Average is delermined by adding together the Montk!y Yields for the most recently available twelve months
and dividing by 12. The most recent Index figure available as of the date 15 days before each Intercst Rate
Change Date is called the "Current Index”,

If the Index is no longer available, the Note Ho'der will choose a new index that is based upon
comparable information. The Note Holder will give me notice o1 ¢his choice.

(1)) Calculation of Interest Rate Changes

Before cach Interest Raie Change Dale, the Note Holder will calculaté my new interest rate by adding
FOUR & 15/100 percentage  point(s) 4.)150 (this amount is the
"Margin”) to the Current Index. The Note Holder will then round the resuli o#this addition to the nearest
onc-cighth of onc percentage point (0.125%). This rounded amount will be-my ncw interest ratc
until the next Interest Rate Change Date. My interest rate will never be greater vhan 11.075 % or
lower than the Margin, The interest ratc required by this Section 2 of this Note is th¢ rat I will pay both
before and afier any default described in Section 7(B) of this Note.

3. PAYMENTS
(A) Time and Place of Payments
I will make a payment cvery month,
I will make my monthly payments on the FTRST day of each month beginning on

May, 2007 . I will make these payments every monih until I have paid all the
Principal and interest and any other charges described below that I may owe under this Note. Each monthly

payment will be applied as of its scheduled duc date and will be applied to interest before Principal.
If,on APRIL 01, 2037 , Istill owe amounts under this Note, I will pay those amounts

@ PayOption MTA Rider - No Intro Period
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in [ull on that date, which is called the "Maturity Date." I will make my monthly payments at

P.0. Box 660694, Dallas, TX 75266-0694
or at a diff=rent place il required by the Note Holder.

(B) Amsuat of My Initial Minimum Payment

The "Mintipum Payment” is the minimum amount Note Holder will accept for my monthly payment.
Each of my iribai iinimum Payments until the first Payment Change Date will be in the amount of
US.$ 1,676.8% , unless adjusied under Scction 3(F). If the Minimum Payment is not
sulficient (0 cover the arount of the interest duc, negative amortization will occur.

(C) Payment Change DXt

My monthly payment may chargc as required by Section 3(D) below beginning on the
first dayol 112Y,. 2008 , and on that day every 12th month
thereafller. Each of these dates is called o "T2yment Change Date." My monthly payment also will change at
any time Section 3(F) or 3(G) below requiies me to pay a different monthly payment. The Minimum
Payment is determined at the last Payment Change Date or as provided in Section 3(F) or 3(G) below. I will
pay the amount of my ncw Minimum Payment cath month beginning on each Payment Change Dale or as
provided in Section 3(F) or 3(G) below,

(D) Calculation of Monthly Payment Changes

Al least 30 days beforc cach Payment Change Dalte, the Newe Holder will calculate the amount of the
monthly payment that would be sufficient (o repay the unpaid Prineipal that I am expected 10 owe at the
Payment Change Date in full on the Maturity Dalc in substantiahy_eoual payments at the interest rale
cllective during the month preceding the Payment Change Date. The résuis bf (his calculation is called the
"Full PaymenL" Unless Section 3(F) or 3(G) applies, the amount of riv new monthly payment
eficctive on a Payment Change Date will not incrcase by more than 7. 5)0% of my prior monthly
payment. This limitation is called the "Payment Cap." This Payment Cap applies.oaly (o the Principal and
mlerest payment and does not apply o any escrow payments Lender may requir: unler the Security
Instrument. The Note Holder will apply the Payment Cap by multiplying the amount 1 way Minimum
Payment duc the month preceding the Payment Change Date by the number 1.07% 4 The result of
this calculation is called the "Limited Payment.” Unless Section 3(F) or 3(G) beiow requires - mecio pay a
different amount, my ncw Minimum Payment will be (he lesser of the Limited Payment and- the Fuil
Payment

(E) Additions to My Unpaid Principal

Since my monthly payment amount changes less frequently than the interest rale, and since the
monthiy payment is subject to the Payment Cap described in Section 3(D), my Minimum Payment could be
msufficient 1o pay the interest portion of the monthly payment that would repay the unpaid Principal I owe
al the monthly payment date in full on the Maturity Date in substantially equal payments. For each month
that my monthly payment is less than the interest portion, the Note Holder will subiract the amount of my
monthly payment from the amount of the interest due and will add the difference (o my unpaid Principal.

# PayOption MTA Rider - No Intro Period
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Interest will accrue on the amount of this difference at the interest rate required by Section 2. For each
month that the monthly payment is greatcr than the interest due, the Note Holder will apply the payment as
provided in Section 3(A).

(Fy Timit on My Unpaid Principal; Increased Monthly Payment

My unppid Principal can never exceed the Maximum Principal Limit equal to
ONE HUNDRED, FIFTEEN percent ( 115 %) of the Principal amount [
originally borrowed On the date that my paying my Minimum Paymenl would causc me (o exceed that
Himit, I will instead pay'a zew Minimum Payment. This means that my monthly payment may change more
frequently than annuall snd such payment changes will not be limitcd by the Payment Cap. The new
Mmimum Payment will ve in 2z.amount sufficient to repay my then unpaid Principal in full on the Maturity
Dalc in substantially equal paymcrs at the then-current inlerest rate.

(G) Required Full Payment

Onthe tenth Paymorni-Change Date and on each succeeding fifth Payment Change
Date thereafter, I will begin paying the Fuil-zvment as my Minimum Payment until my monthly payment
changes again. I also will begin paying the Full Paywent as my Mintmum Payment on the final Payment
Change Date,

(H) Payment Qptions

After the first Interest Rate Change Date, the Note” Hulser may provide me with up o three (3)
additional monthly payment options ("Payment Options") that a‘e greater than the Minimum Payment. The
Payment Options arc calculated using the new inlerest ralc in accordzivs with Scction 2(DD), The following
Payment Options may be provided:

(i) Inlerest Only Payment: the amount that would pay ¢nly the interest portion of the
monthly payment. The Principal balance will not be decreased by’ tbis Payment Option and it is
only available if the interest portion exceeds the Minimum Payment.

(i) Amortized Payment: the amount necessary (o pay the loan off /Principal and interest) at
the Maturity Date in substantially equal payments based on the then-current ir {ere:d raie.

(iii} 15 Year Amorlized Payment: thc amount necessary Lo pay the loan £ (Principal and
interest) within a fifteen (15) ycar term from the first payment due date in suostantially cqual
payments at the then-current intercst rate.

These Payment Options are only available if they are greater than the Minimum Payment. Because the
interest rate may change monthly, the amounts of each of these Payment Options may also change monthly.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Sccurity Instrument entitled "Transfer of the Property or a Beneficial Interest in
Borrower" is amended to read as follows:

® PayCption MTA Rider - No Intro Period
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Transfer of the Property or a Beneficial Interest in Borrower, As uscd in this Section 18, "Interest
in the Property” means any legal or beneficial inlerest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement he intent of which is the transfer of title by Borrower at a luture date to a purchaser.

If @l'er any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is
nol a naturat resson and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent; Londer may requirc immediate payment in full of all sums secured by this Sccurity
Instrument, Howeve, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicablc Law. Lender aleo shall nol exercise this option if: (a) Borrower causes to be submitted (o Lender
mlormation required by “eider to evaluate the intended transferee as if a new loan were being made (o the
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk o -"breach of any covenant or agreement in this Sccurity Instrument is
acceptable to Lender. To the exient rorvitted by Applicable Law, Lender may charge reasonable fees as a
condition to Lendet's consent (o the-loan-assumption. Lender may also require the transferee (0 sign an
assumplion agreement that is acceptable 4o fsender and that obligates the transferee to keep all the promises
and agreements made in the Note and in th¥s Security Instrument, Borrower will continue 1o be obligated
under the Notc and this Security Instrument unloss Lender releases Borrower in writing.

If Lender exerciscs the oplion (o require imm:diate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of ¢t less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must (ay 211 sums secured by this Security Instrument. If
Botrower fails to pay these sums prior to the expiration of this-period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or ¢eriand on Borrower.

® PayOption MTA Rider - No Intro Period
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BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenanls contained in (his
Monthly Adjustable Rate PayOption Rider.

WITNESS THE HAND(#) A SEAL(V ”NDERSIGNED

RIO PORTILLO -Borrower

-Botrower

-Borrower

-Borrower

® PayOption MTA Rider - No Intro Perlad
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LEGAL DESCRIPTION ATTACHMENT

LOT 5 IN BLOCK 133 IN MELROSE IN THE SOUTH HALF OF SECTION 3, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Identification Number: 75-03-318-005

Address of Property (for identification po-noses only):

Street: 1211 North 23RD AVENUE
City, State: MELROSE PARK, Illinois
Unit/Lot;

Condo/Subdiv:




