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ILLINOIS MORTGAGE

THIS MORTGAGE SECURES AN OPEN-END (REVOLVING) LINE OF CREDIT WHICH PROVIDES
FOR PAYMENTS, FUTURE ALY ANCES AND A VARIABLE RATE OF INTEREST AS SET FORTH IN
A CASH ACCOUNT ADJUSTABLE "ATE REVERSE MORTGAGE LOAN ACCOUNT DISCLOSURE
STATEMENT AND AGREEMENT DATED THE SAME DATE AS THIS MORTGAGE
(“AGREEMENT”). THE PROVISIONS OF THE AGREEMENT ARE INCORPORATED HEREIN BY
THIS REFERENCE.

THIS MORTGAGE {"Security Instrument”) is mads on APRIL 10, 2007 . The Borrower is
GREGORY HERATSCHENKO, BACHELOR

1
=

("Borrower”) {unless the context indicates otherwise, the terms “Breirower”, “I, *we”, “us”, “me”, “my”, "mine"’
and “our" refer collectively to all Borrowers under this Security Instrurecnt). The Lender is

FINANCIAL FREEDOM SENIOR FUNDING CORPORATION , A SUBSIDIARY OF INDYMAC BANK,
F.5.B.

A DELAWARE CORPORATION , whose off1r= address is

1660 EAST ROSEVILLE PARKWAY, STE 100, ROSEVILLE, CALIFORNM1 295661

{"Lender™) {uniess the context indicates otherwise, the terms “Lender”, “you™ and “viue" refer to

FINANCIAL FREEDOM SENIOR FUNDING CORPORATION , A SUBSIDIARY OF INDYMAC

BANK, F.8.B. }.
“Loan” and “Account” refer to the loan evidenced by the Agreement. Bomrower owes Lend(r a wmaximum principal
sum of

SEVEN HUNDRED ONE THOUSAND SIX HUNDRED TWENTY FOUR AND G0/100 - - - - C-o oo oo

Us. $ 701,624.00 )}, plos all interest and other amounts dug as set forth below.
This debt is evidenced by the Agreement, which provides for a single payment due and payable in the ordinary
course, upon the earliest to ocour of any of the Maturity Events as set forth more fully in Section € of the

Agreement, which are as follows: (2) the sale, conveyance, transfer or assignment of any part of the Property, as
defined below, or any of Borrower’s rights in the Property, whether voluntarily or involunarily, by operation of law
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or otherwise, 10 a person other than any of the original Borrowers, without Lender's prior written consent; (b) the
Borrower’s death or, if there is more than one Borrower, the death of the last living Borrower; and (¢} all Borowers
ceasing 1o use the Property as their principal residence.

This Security Instrument secures (o you (a) repayment of the debt evidenced by the Agreement, including principal
(which includes the Initial Advance (as referred 10 in the Agreement) and all future Advances made atter the datwe of
this Security Iistiament), all interest thereon, a ¢harge upon repayment of the Loan, if applicable, all other amounts
and charges sct 1ovth in the Agreement oz this Securily Instrument and all renewals, replacemenis, extensions and
modifications of tho dgreement and this Security Instrument; (b) the payvment of all ather amouns, with interest,
advanced under th= Ajreement or Section 6 of this Security Instrument 1o protect the seourity of this Secunty
Instrument; and {o}ihe/ rerformance of my obligations and agreements under this Security Insuument and the
Agreement. For this pupose, 1 hereby grant and convey to Lender and Londer’s successors and assigns, the
following deseribed property IoCated in COOK County, Hlinois

[See Exhibit “A™ attached hercto.}

which has the address of 2234 NORP'(H KEDZIE BOUIEVARD
CHICAGO, ILLINOIS 60647 {"Property Address™ )y

TOGETHER WITH all the improvements nOw or in the future erected on such property, and all easements, rights,
appurtenances, rents, royaities, nuneral, o1t andlgas rights and profits, water rights and stock and all Bixiures svhich
are now or in the future become a part of said propziiy: All replacements and additions shall alsc be covered by this
Security Instrument.  All of the property described 2bove and in Exhibit “A” is referred to m this Security
Instrument as the “Property”.

I COVENANT that [ am lawifully seised of the estate hereuy sonveyed and I have the right to mongage. grant and
convey the Property and that the Property is unencumbered, exsert for encumbrances of rocord. 1 warrant and will
defend gencrally the title 1o the Property against all claims and démsn/’s, subject to any encumbrances of record.

I HEREBY WARRANT that all of the statements and representations | have made in the Agrecment with respect wo
the Property arce irue and correct.

THIES SECURITY INSTRUMENT combmes unifonn covenants for national ave and non-unifor covenants with
limited variattons by jurisdicticn to constitute a uniform sceurity instrument covaring réal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal, Interest and Fees.
I will promptly pay, or cause to be paid, to Lender when due the principal of the deb: evidenced by the
Agreement {the “Principal Amount'}), all interest thereon, and all fees, charges and ool finounts duc under
the Agreement or this Secarity Instrument.

2. Charges; Liens.
1 wall pay prior o delinquency all laxes, assessments, charges, fines and impostions athibituble to the
Property. and [ will pay these obligations directly © the person or entity owed payment. I wil upon your
request, promptly farnish 10 you all notices of amounts 10 be paid under this Section and all recopis
evidencing those payments,
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U will promptly discharge any lien on the Property which may attain priorsty over thus Sscurity Iustrument
{other than as listed in the tite insurance policy (“Title Policy™) issucd to vou and msuring this Security
Instrument) unless [ (a} agree m writing to pay the obligation secured by the lien in a manner acceptable to
you: (b) contest in good faith the lien by, or defend against enforcement of the lien in, legal proceedings which
in your opinion operate to prevent enforcement of the lien or forfeiture of any parl of the Property; or (¢)
secure from the holder of the Hen an agreement satisfactory lo you subordinating the len to this Securiry
[nstrument, I you deternune that any part of the Properiy is subject to a lien, you may immediately ovase
making auy further Advances, and give me a notice identifying the lien, [ will satisfy the Hen or take one or
more of the' actions set forth ahove within ten (10) days of your giving mee this notice.

Hazard Instraace.

Iwill keep the *np ovements new existing or erected in the future on the Property msured agamst loss by fire,
hazards incluges within the terms “extended coverage” and “ail nsk™, and any other hazards, ciuding floods
or flooding, for which/yor require insurance, through an insurance company and on ferms satistactory Lo you,
and which provides yvor with at least ten (10) days prior written notice before any change or cancellation can
be made. 1 understand ‘hat all insurance pelicies and rencwals must be acceptable 1o you und inchude a
standard mortgagee clause in yOur favor. You have the right to hold the policies and renewals. I you reguire,
I will promptly give you all rezeipts for paid premiums and rencwal notices.  In the event of loss, [ will give
prompl notice to the insurance carmiecwnd to you. You may submit proof of loss it § do not do so promptly. |
hereby authorize you to contact the msurance carrier to verify the coverage and 1o ensurs that you are named
as loss payes under a standard mortgagece clause. [n the event thet you are not so mmned, | authorize vou te
instruct the mswrance carrier 1o $0 namey'on.

If I do not provide you with cvidence of ingurimee sansfactory 10 you upon your request you may, but are not
obligated to, in accordance with Section 6, obtainGueh insurance on your own behalf or on my behalf, at your
option, naming you as the insured or otherwise, a: vour sole option. | acknowledge that insurance you obtain
in this way may provide less protecton to me and maly b more expensive than insurance ¥ could obain,

Unless you and I agree differently in writing, insuranct Jroceeds will be applied to restore or repair the
damaged Property, if (a} the restoration or repair is economically feasible within a reasonable period of time,
(b} I am willing and able o repair or restore the Property as nocrssary within a reasonable peniod of rime, and
{c) the value of your security would not be lessened, [f the foregoing sommrements are not all met you may, &l
your option, use the msurance proceeds to repair or restore the Proparty or to pay sums sccured by this
Security Instrument, whether or not they are then due, with any excess 7aid 1o me. 1f [ abandon the Property
or do not answer within 30 days a nouce from you that the msurance carrer has offered fo settle a clam, vou
may ¢ollect the insurance proceeds and use them 1o repair or restore the Propeity or 0 pay sums secured by
this Security Instrument, whether or not they are then due. The thirty-day period will begin when the notice is
given.

If under this Secunty Instrument you acquire the Property, my right 1o any insurmi e policies and procceds
resulting from damage to the Property before you acquire it will pass to you to the eairiiof the amounts
segcured by this Security Instrument immediately prior to the acquisition.

Preservation and Mamtensnce of Property.

1 will at my cxpruse keep the Property m at least the same condition as it exisls on the later o0 date of the
Security Instrument or the datwe upon which all repairs, if any, funded by you from the Initial Advance made
under the Agreement are completed. [ will not remove or demolish any building on the Property, and 1 wall
repair and restore promptly and in good and workmantike manner any building wiuch may be damaged or
destroyed thercon and will pay, when due, ail claums for labor performed and materials furnished therefore. 1
will comply with all laws affecting the Property or requiring any alterations or improvements lo be made
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therson. | will not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste
on the Property, nor will I commit, suffer or permit any act upon the Property in viclation of law or any
required insurance policy relating to the Property. I will cultivate, irrigate, fertilize, fumigare, prupe and do all
other acts, which {from the character or use of the Property may be rcasonably necessary o maintan iy
condition as required by the Agreement and this Security Instrument.

1 undersami that I will be in default under this Security Instrument if any forfeiture action or proceeding,
whether civilor oriminal, is begun that in your good faith judgroent could result in forfeiture of the Properiy or
otherwise ‘masvially impair the Hien created by this Security Instrument or your security isterest.  You muy
immediately wlaie making any further Advances upon the commencement of any such forfeiture action or
procecding, and sivame a notice identifying the proceeding. [ may cure this defanlt and reinstate, as provided
i Section 14, bycausing the action or proceeding to be dismissed with g ruling that, in your good faith
determination, precluder forfeiture of my interest in the Property or other material impainment of the lien
created by this Security Irstrument or your security interest. [ understand that I will also be in default i1 give
materially false or wnadiurate information or statements to you {or failed to provide vou with any matenal
mformation} in connection wuth o Agreement, including, but not limited io, representations concerning my
occupancy of the Property as a princinal residence.

Hazardous Substancey.

1 wall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances on, in,
or from the Property. The preceding sopionce does not apply to presence, use, or storage on the Property of
smiall quantities of Hazardous Substances(the. sve generally recognized to be appropriate to normal residential
uscs, as distinet from commercial uses, and ¢ maintenance of the Property. [ will not do, nor allow anvone
clse to do, nor am I aware of, anything affecting th< Froperty that is in violation of any Environmental Luaw.

I wiil promptly give you wintien notice of any mvestigation, claim, demand, lawsuir or other action by any
governmental or regulatory agency or private party wvalving the Property and any Hazardous Substance or
Environmental Law of which | have actual knowledge: ' 1771 learn, or am aotified by any governmenial or

regulatory authority, that any remaoval or other remediation of a'iv Hazardous Subsiance affecting the Property
1s necessary, I will promwpily iake all necessary remedial actions jn 2ccordance with Environmenial Law,

As used in this Section and in the Agreement. “Hazardous Substai ces’ means hazardous wasies. hazardous
substances, toxic subsiances, bazardous air pollutants, pesticides, coatdiminanis or other pollutants az thosc
terms are used in any Environmental Law, and the tollowing substances:( gescline, diesel fuel, kerosene, other
flaznmable or toxic petreleum products, toxic pesticides and herbicides, voldile solvents, materials containing
ashestos or formaldehyvde, lead paint, and radioactive materials. As used 1 iy ScCtion and in the Agreement,
“Environmental Law”™ means federal laws and regulations and laws and regulations of each of the other

Jurisdictions in which the Property is located that relate to health, safety o environmental prooton,

including laws regulating the handling, use, storage, disposal or transportation of Haza dou: Substances.
Protection of Lender’s Rights in Property.

6.1 If7 fafl 1o porform any of my material obligations contained in the Agresment or any' oV my oblipations
set forth m this Secunty Instrument, or if legal proceedings are commenced that may signaficinty affect your
vights in the Property (such as proccedings in hankrupley, probate, for condemnation or (o cnforve laws or
regulations), then you roay, but are not obligaied 1o, do or pay for whatever is necessary o protacethe value of
the Property and vour rights in the Property. This may include, for exampls, paying the cost of mamtaiming
the Property during my absence; paying all taxes, assessments, charges, fines and impositions attributable to
the Property; discharging lens, appearing in court and paving reasonable attorneys’ fees; paying msurance
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premiums or paving the cost of repair or to prevent deterioration or wasie 1o the Property; all as provided in
the Agreement or in this Security Instrument. Any payments you make will not create an obligation on your
part to make any further payment.

6.2 I you do make such payments, you may al your option add any smounts paid to the batance of my
Account owed vnder the Agreement and reduce my Advance Limit by an equal amount. Anv amounts so paid
and addid 1o the balance of my Account will be secured by this Security Instrument and have priority as 1f
made on theidate of this Security Instrument. These amounts wifl bear interest from the date of disbursement
at the interes rate provided under the Agreement and will be payable at the same time as ather debt is pavable
under the Agre=trient or this Security Instrument,

Inspection,

I will permait you or Jour representative 1o visit and walk through the Property on reasonable prior notice (at
least 24 hours).

Condemnaation of the Proporty.

I hereby assign o you wie proc=eds of any award or claim for damages, direct or conseqgueniial, in connection
with any condemnation or other wling of any part of the Property, or for conveyance in lien of condemnation,
and the same are o be paid 1o you.

In the event of a total taking of the Preg=ity or 2 conveyance in liew of condemnation, the proceeds will be
applied to the sums secured by this Secur/cz Instrument, whether or not then due, with any excess paid 1o me.
If the Property is partially taken and the fair market value of the Property (as determined pursuant to Section
ga below) immediatcly before the raking s ¢qual to or greater than the sums secured by this Security
Instrument immediately before the taking, unless y0u and [ otherwise agree in writing, the sums this Security
Instrument secures will be reduced by applying thereio a portion of the proceeds cqual 1o the amount of the
proceeds multiphed by the following fraction: (a) the 1otal amount of the sums secured wnmediately befare
the talong, divided by (b} the fair market value C1 ine Property immediately hefore the mking as so
determined. Any balance will be paid to me. If the Propeitis partially taken and the fur market value of the
Property (as determuned pursuant fo Section 8a below) immedis zly before the taking is less than the amounts
secured immediately before the taking, unless you and I agrés otharwise in writing or unless appheable faw
otherwise provides, the proceeds will be applied to the sums sccured by this Secunity Instrumes, whether or
not they are then due.

If I abandon the Property or if, after you notify me that the condemnor ha’s v/ fered to make an award or settle a
claim for damagss, I fail to respond to you within thirty (30) days afier 1he dzie the notice is given, you are
authorized to collect and apply the proceeds, at your option, either to restoré o1 repair the Property or o the
amounts sseured by this Secunity Instrurnent, whether or not they are then due.

a. In the event of g partial taking, the Property’s fair inarket value shall be deterny imed by one or rwo real
estale appraisers certified either as a Senior Residential Appraiser of the Scciety of RearLstalim A ppraisers or a
Residential Member of the American Institute of Real Lstaie Appraisers in accordance »ath the fellowing
procedure. Lender shall select an appraser who will determine the fair market value of the @ropirty as of the
Maturilty Ewent in accordance with the gencral practice of the Society of Real Dstate Apprasors or the
Amersican Institute of Real Estate Appraisers, as the case may be, and provide a written appraisal reflecting
this determination o Lender (the “Lender Appraisal™.  Lender shall submit to me a copy of the [ender
Appraisal along with notice of my right 10 dispute the appraiser’s determination of the fair market value of the
Property which will mohude a st of no less than three (3) additional appraiscrs approved by Lender {"Notwee
of Right to Cbject™). The determination of fair market value of the Property reflecied in the Lender Appraisal
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shall be conclusive unless T provide to Lender a Notice of Objection & Selection of Appraiser, as defined
below, within fourtzen {14} calendar days of the date Lender sends me the Lender Appraisal and Notice of
Right to Object.

If 1 wish to contest the fair market value determination reflecied in the Lender Appraisal, | will provide Lender
both (i} a written statement of my objection to the Lender Appraisal, and (i1) my written selection of one of the
appraisg s approved by Lender and listed in the Notiee of Right to Object (collectively refarred 1o herein as the
“Notice 01 bjection & Selection of Appraiser™). If my Notice of Objection & Selection of Appraiser does
not clearly 'sizic my selection of an appraiser Iisted in the Notice of Right to Object, you may eloct to select an
appraiser frcm/sich list.  If the appraiser I select or you select is unable to complete the appraisal of the
Property, a replace.nant appraiser shall be selected by you from the list of approved appraisers in the Notice of
Right to Object. Tavappraiser sclected shall independently determine the fair market value of the Property as
of the Maturity Event'in Sceordance with the gensral practice of the Society of Real Eswate Appraisers or the
Amencan Instiiute of Terl Estate Appraisers, as the case may be. The appraiser shall promptly submat the
writien appraisal of the-{air marker value of the Property to Lender. Lender shall average the two appraisals
and this average shall be the (dair rorket value of the Property as of the Matunty Event. Lender shall provide
me a copy of the sccond appras2i and notice of its calculation of the average of the two appraisals,

The appraisal procedure of determiving the fair market value of the Property set forth above 15 refered win
this Addendum as the “Standard Appriussi Method" and shall be used whenever an appraisal is necessary o
determing the amount § owe you under the fgreement. 1 agree that the determination of the Property’s far
market value pursuant 10 the Standard Appraicet-Procedure will be fair and shall be final and binding on me.

I shall pay all costs associated with any appraisal of the Property pursuant o the Standard Appraisai Method
and shall reumburse you for any amounis vou spend i cponnection with such an appraisal, except o the extent
prohibited by law. Amounts you spend shall become-adéitional indebtedness under the Agreement and shall
be secured by the Sceurity Instrument, shall be deemed ap/Advance and shall be due and payable by me upon
your demand,

Borrower Not Released; Forbearance by Lender Not 2 Walver.

1 undersiand that any extension of the ume for payment of the amousts secured by this Security Instrunent
which you grant to me or 10 any of my successors in interest will not opirate to release my liability or that of
Y SuCCessors in nterest. You will not be reguired to starl proceeding? agalnst any suco@ssor m interest or
refuse 1o extend tme for payment of the amounts sccured by this Ssowity Insttument by reason of any
demand made by me or any of my successors in intercst. Any forbearance /oy you in exercisiog any of your
rights or remedies will not constitute a waiver, or preclude the exercise, <ol any of your other rghts or
cemedies,

Successors and Assigns Bound; Joint and Several Liability.

The warranties and agresments of this Security [nstrument and the Agresment shall bind énd benehit you and
vour suceessors and assigns, and me and gy exceutors, adminiswators, heirs, succesiors and assipns.
Bormrower's warranties and agreements are and will be jeoint and several, Anyone who co-migns this Security
Instrument as a Borrower but does not exccule the Agreement () is co-signing this Security layirument oaly to
mortgage, graut, warrant and convey that Borrower's interest in the Property under the terms of i Securndy
Instrument; {1} is not personally obligated to pay the amounts sccured by this Security Iustrume=nc and (i)
agrees that Lender and any other Borrower may agree, subject 1o applicable law, to extend, meodify, tforbear or
make any accommodations with regard to the terms of this Security Instrument or the Agreement without that
Borrawer’s consent.
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Loan Charges.

1f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, ang that
iaw is finally interpreted so that the interest or other lean charges coliscted o o be collected in connection
with the loan exceed the permitted limits, then. {a) any such loan charge shail be reducsd by the amoum
necessary to reduce the charge 1o the permitied limiy and (b) any sums already collected from me which
exceeded permitied limits will be refunded to me by reducing the principal owed under the Nate.

Notives

Any notice fn me described in the Agreement or in this Security Instrument will be given by private delivery
service or Oyanailing it by first class mail, postage prepaid, unless applicabls law or the 12rms of this Security
Instrument ¢ript Agreement require using another method. The nctice will be directed to the Property
Address or any oflier address all Borrowers designate to you in writing. 1 understand that any notice  you
must be given by private delivery service or by first class mail, postage prepaid, to your address stated in this
Security Instroment o0 a7/ other address you designate to me in writing, unless appheable law or the terms of
this Security Instrumen’ o' the Agreemen! require using another methed. Any notice given by private delivery
service in this way wall e considered to have been given when delivered, and any notice given by mail i this
way will be considered to ha'e been given five (5) business days after being deposited in the mail

Governing Lasw; Severability,

This Sccurity Instrument will be gaverned by the laws of the state in which the Property is located fwithout
regard o its tales pertaining to canflist of laws) and by applicable federal law, including the Federal
Arbitration Act as it appiies to Secticn 70 _of this Sccurity Instrument, and its provisions are severable, as
provided in Section 17.8 of the Agreemen/

Borrower’s Right to Reinstate,

1f, upon the occourrence of an Bvent of Deiaulias described in Section 13 of the Agreememnt and, after
derpanding muandatory prepayment of the Loa), you seek enforcement of this Security Instrument by
commencing {oreclosurs, whether pursuant 1o any power of sale contained in this Security Instrament or by
filing an action 3 a court of law, if | meet cemain conditons, 1 will have the right to have enforcement of this
Security Instrument discontinued at any time before thecatlier of {1) five (5) business dayvs (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant o any power of
sale contuined in this Security Instrument; or (i) entry of & judemen: enforcing this Sccurity lustument,
Those conditions are that § {8) pey vou all amounts which then would be due under this Security Instrament
and the Agreement had you not required mandatory prepaymen’ {b) cure any breach or default in the
performance of any other warranty or agreement; {c) pay all expenses incurred in enforcing this Sceurily
[nstrument, mcluding, but not limited to, reasonable attomeys’ fees) cvd [d) iake any action vou may
reasonably require 1o ensure that the hen of this Secunty lostrument, your pights in the Property and my
obligation to pay the amounis secured by this Security Instrument ceainee uanchanged.  Upon my
reimstaternent, this Security Instument and the obligations it secures will remain fully effecnve as if you had
not required mandatory prepayment.

Non-Recourse Liability.

Lender may enforce the obligations under the Nate, this Sceurity Instrument and the Loup Soreement solely
against the Property. I shall have no personal lability for payment of the amounts due‘upiter the MNete, this
Security Instrument and the Loan Agreement. This paragraph shall not impair in any way/ ne Hen of thig
Security Instrurnent or the right of Lender to collect all sumns due under the Note, the Loan Agreerient and this
Scourity Instrument or prejudice the right of Lender as o any covenants or conditions of the Note, the Loan
Agreement and thig Security Instrument.

Obligatory Loan Advances.

Lender's responsibility 0 make Loan Advances under the terms of the Loan Agreement, inciuding [oan
Advances of principal to mu as well as Loan Advances for interest, serviemg foes. and other charges. shall be
abligalory.
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Remedies Cumulative,

All of your remedies under this Securily Instrument are cumulalive to any other right or remedy under thus
Security [nstrument or the Agreemeént, or which is afforded by law or equity. and may be exercised
concurrently, independently or successively.

Request for Notives.

I request that z copy of any nouce of default and a copy of any notice of sale thereunder be masled 10 me at my
address. which is the Property Address.

Loan Advapces.

This Secunity dvstrument seoures future advances. All advances and indebtzdness arising and acoruing from
fme to timeo wnder the Agreement or under this Security Instrument shali be secured by ths Secunty
Instrument. Advauces shall be made and mmdebtedness shall be incurred from thme (o 1ime on and after the
date of this Securily Tistrurnent under the Agreement, but each such advance or indebtedness shall be secured
by this Security Instruine it and have priority as if made on the date of this Security Instrument,

Arbitration, A o
Any controversy or cluhn arising out of or relating to this Security Instrument, the Agresment or any other
document relating to the Actovtthe breach of any of them or the default under any of them, other than an
action or proceeding to foreclose on the Property pursuant to this Security Instrument, will be settled by
binding arbination cader the jurisiictipn of the American Arbitration Association in accordance with s
Commercial Arbitration Rules. Tae arbitration will be conducted in the county in which the Property is
located, unless you and ! sgree in wrillng/on a different location. Judgment upon any award rendered by the
arbitrator may be entered in any approprite Lonrt. Such arbitration may not, however, withoul your consent,
delay or adversely affect vour ability to exsizise any of the remedies available 1o you under this Security
Instrument or the Agreement. Your pursuit of swoh remedies will not constitute a watver by vou of your
rights to submit any controversy or claim to Lrbitiation. WNo arbitration condugted hercunder shall be
consolidated or combined with any other arbitration zosent Lender's express written consent.

Notwithstanding anything that may be contained in this Stcton to the contrary, this Scotion does nat limit
your right to foreclose against the Property (whether judicially fr non-judicially by exercising vour right of
sale or otherwise), to exercise self-help remedies such as sd=Gff, or to obtain impunciive reliel for the
appointment of a receiver from any appropriate court, whether before, dunng or after any arbuiration.
Counterpart Execution.

This Security Instrument may be exccuted by one or more of the partiel nerete on any number of separale
counterparis and all of said counterparts taken together shall be deemed (o ronsutute one and the same
document.  One set of copies of this Security Instrument signed by all the/=arties shall be submitted for
recordation.
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NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

22.

23.

24.

25,

Events of Default, Mandatory Prepayment and Remedies,

I understand that if an Event of Default occurs, as described in Section 12 of the Agreement (including
but not Hmited to the salc, conveyance, transfer or assignment of ali or any part of the Property, or any
of my rights in the Property, whether voluntarily or involuntarily, by operation of law or etherwise. to a
persen other than any of the original Borrowers, without your prier written consent}, and is continuing,
you ms iamediately stop making any further Advances, and that if 1 de not cure that default within
the periea zpecified in the notice of Event of Default described in this Section, you may require
mandatesy mivpayment of the Loan together with all other amounts owed uader the Agreement and
this Securify Joctrament. You will notify me, following the occurrence of an Event of Default, before
requiring maaiviery prepayment, specifying: (a) the Event of Pefault; (b} the action regaired {o cure
the Event of Defruit; (¢) a date, not less than 30 days from the date the notice is given o me, by which
the Event of Defaull m_st be cured; and (d) that failure (o cure the Event of Pefault on or before the
date specified in the votice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Beorrower
ol the right to reinstate aftcr soocleration and the right to assert in the foreclosure proceeding te non-
existence of a defaudt or any otacer defense of Borrower to acceleration and foreclosure. If the default is
nut cured on or bhefore the date/spevified in the notice, Lender at its option muy require immediate
payment in full of all sums secuved by this Security lustrament without further demand and muy
foreclose this Secarity Instrument by jrdicial proceeding. Lender shall be entitied to colleet alf expenses
incarred in pursuing the remedies provideddn this Section 22, including, but not {imited to. reasonabie
attorneys” fees and costs of titke evidence,

Release,

Upon payment of all sums secured by this Seculity Instrument, you shall release this Security Instrument. |
agree 1o pay any recordation costs, You may charge/me a fee for releasing this Secunity Insirument. but only
if the fee is paid to a third party [or servives rendered wioel the charging of the fee is permitted under applicable
law,

Waiver of Homestead,

In accordance with Hlinois law, 1 hereby release and waiv( 24l _rights under and by virtue of the Dlinows
homestead expmption laws,

Placement of Collateral Protection Insurance,

Uniess 1 provide you with evidence of the insurance coverage requiied Uv my agresment with vou, vou may
purchase insurance at my expense (0 protect your interests in my collaterin This insurance may, but need not,
protect my interests. The coverage that you purchase ynay not pay anv claiza that | make or any clatm that is
made against me 0 connection with the coliateral. 1 may later cancel any nsurunve purchased by you, burt
only after providing vou with evidence that 1 have obtained insurance as requirsd Uy our agreemient, It you
purchase insurance for the coliareral, [ will be responsible for the costy of that insuwrence Jncluding inferest and
any other charges you may impose in connection with the placement of the insurance, unt i the effecirve date
of the cancellation or expiration of the insurance. The costs of the insurange may be sdded to my 1otal
outstanding balance or obligation, The costs of the insurance may be more than the cost of Jsurance | may be
zble 1o obtain on miy own,
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26. Riders to this Sceurity Instrument.
If 1 execute one or more riders and they are recorded together with this Security Instorument, the warranties and
agreements of each such rider shail be incorporated mto and shall amend and supplement the warranties and
agreements of this Security Instrument as if the rider(s) were part of this Secunity Instrument. {Check

Applicable box{es}):
[ 1 Coindpominmm Rider [ ] Planned Unit Developiment Rider
{ 1 1-4 Papaiv Rider [ 1 Other:

BY SIGNING BELOW, (I homeby accept and agree to the tlerms and agreements contained in this Security Iustrument
and in any rider{s} [ excoutr anl which are recorded with it

BORROWER:

{Borrower &'}‘*‘»’7’% HENKO" Date
{Borrower) Drare

Page iGof 12
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STATE OF —d 71 ¢ m»O{S
COUNTY OF << @ &

On_ L {/3' % {/Za"f?:before me, ML CHAE] A, FPEIFESO M personally appeared
CGEEORY HEIRATSCHEINSCD

personally known it for provad 1o me on the basis of sausfactory evidence) 16 be the person{s} whose name(s}
isfare subscribed to/ithl swithin instrument and acknowledged to me that he/sheithey exscuted the same in
his/her/their authorized {apacity(ies), and ther by his/her/their signature(s) on the instrument the person{s), or the
entity upon behalf of whichhe person(s) acted, executed the instrament.

WITNESS my hand and officius seal.

My commission eapires on: oq o = L0 ‘2’ EE QFFICIAL SEAL
1 MICHAEL A PETERSON 4

NOTARY PUBLIC - STATE OF {LINDIS $
4

:

MY COMMISSION EXPIRES 0440808
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EXHIBIT "a"

FRLE TOLLOWING DESCRIBED REAL ESTATE, THE REAL HESTATE SITUATED IN
COOK CQUNTY, ILLINOIS:

LOT FIYVF. (5} IN BLOCK SIX (6) IN SHIPMAN, BEILL AND MERRILL'S
BUBPIVLST.IN OF THE EAST HALF OF THE NORTH EAST QUARTER OF SECTION
THIRTY FIvE {(35). TOWNSHIP FORTY (40) NORTH, RANGE THIRTEEN {13}
EAST OF TH& TFIRD PRINCIPFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATICORAL PURPOBES ONLY: THE APN IS SHOWN BY THE CUUNTY

ASSESSOR AS 13-35-217-018-0000; SOURCE OF TITLE IS5 DOCUMENT NO.
CUZ081871¢ (RECORDSD 07/25/02)




