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The attached LETTER daied July 18, 2006 from James Perrone, (Lender)
is being recorded as a Release/ Satisfaction of Mortgage, releasing the
following mortgage:

Mortgage recorded on January 11, 2006 as document number 0601135097
by Santino Perrone to James Perrone to sesure a note for the amount of
$114,000.00. '

Legal Description: Lot 10 in Stoltzner’s Addition to Chicago, being a
subdivision of part of Victoria Pothier’s Reservation, «iid a Resubdivision
of Lot “A” in Wittbold’s Indian Boundary Line Park Nun'ber4, all in
Township 41 North, Range 13, East of the Third Principal Me:idian, in
Cook County, Illinois.

PIN: 10-32-127-027-0000
Address: 7150 North McAlpin, Chicago, Illinois 60646 |

Return recorded instrument to:
First American Title Insurance Company, A. Duran, Claim number 07-
6643, Claims Attorney, 27775 Diehl Road, Warrenville IL 60555
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July 18, 2006

To Whor Tt May Concern,

When my son purchased my home in December of 2005, I provided bim with a second
mortgage in the amount of $114,000. This morigage has since been paid in full and
should be cleared from the tide.  Roteabinm, ot 0b 035097

Sincere1v,

S a>

James Perrone

it b S i v oot
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N MORTGAGE
a
;‘; THIS MORTGAGHK ("Security Instrument™) is made between the grantor
p ("Borrowcr"), ane the grantee, Santiwe Pe RROLE
-
i~ ("l.ender”) whose addyess ia James ’PC’RR e
Y NSe N.MERLPIO

Ch < 440 ,XL. Goo 46

Rorrower owes Lender the pancipe! sum of §  //4/,000. 22, This debit is cvidenced by
Borrower's note dated the same date 2 %is Scourity Instrument (“Note"), which provides for
monthly payments, with the full debt, if not raig earlier, due and payable on .

This Security Instrument secures 10 Lender: (2} h¢ repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and :5sdifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragraph. 7 to protect the security of this
Sccurity Instrwment; and (c) the performance of Borrower 2 20vemants and agreements under this
Sceurity [nstrament and the Note,

WITNESSETH, that in consideration of the premises and in ondes to secure the payment of
both the principal and interest and any other sums payable on the Not= ar thie Mortgage and the
performance and observance of all of the provisions hereof and of said No'e, Mertgagor hereby
grants, sclls, warrants, conveys, assigns, transfers, mortgages, and scis over iz Mortgagee, all
of Mortgajor's estate, right, title and interust in, to and under all that certain real propeity situatc
in the County of (oo &, Stateof T L. , more particularly described as

Szz a+tacher LEGAL

W=

which has theaddressof 7 )So N . Me AL p)A)‘ Ck.'cacta A coLH G

TOGETHER WITTH all the improvements now or hercafter crected on the property, and all
easements, appurtenanccs, and fixtures now or hereafter a part of the property. All replacements
and additions shall alse be covered by this Sccurity Instrument, Al of the foregoing is referred to
in this Security Instrument as the *Property." '

BOR ROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and ¢onvey the Property and that the Property is unencumbered, cxeept

BOR 3 3":" LR

- T
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5. THE LAND REFERRED TO IN THIS COMMITMENT 1S DESCRIBED AS FOLLOWS:

", LOT:10 IN STOLTZNER‘S ADDITION TO CHICAGO, BEING A SUBDIVISION OF PART OF
VICTORIA POTHIER’S RESERVATION, AND A RESUBDIVISION OF LOT ‘A’ IN WITTBOLD'S
INDZAN BOUNDARY LINE PARK NUMBER 4, ALL IN TOWNSHIP 41 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CRITGAILS
GHJ PAGE A3 JL2 12/08/05 18:01:16
i
e .
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for encumbrances of record. Borrower warrants and will defend generally the title to the Property
) , against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limitcd variations by jurisdiction to constitute & uniform sccurity
instrument covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
puy when due the principal of and interust on the debt evidenced by the Note and any
prepayment and batc chasges due under the Note.

2. Funds for Trxeoand Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay ¢~ 1.2ader on the day monthly payments are due under the Note, until the
Note is paid in full, o o ("Funds") for: (a) yearly taxcs and asscssments which may attain
priority over this Security iasirgaent as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, ¥i =ny; (c) yearly hazard or property insurance premiums; (d)
yeasly flood insurance premiums, if say; (e) yearly morigage insurance premiums, if any; and (f)
any sums payable by Barrower 0 Lacci, in aecordance with the provisions of paragraph 8, in
liew of the payment of mortgage insusane premiwms, These items are called “Escrow liems."
l.ender may, at any time, collect and hows "'aids in an amount not 0 ex¢eed the maximum
amount a lender for a federally related mosrtgage ivin may require for Borvower's escrow account
under the federal Real Fstate Scitlement Procedures Act of 1974 as amended from time to time,
12 U.S.C. § 2601 et scq. ("RESPA®), unless another lrw that applies to the Funds sets a lesser
amount. )f’ so, Lender may, st any time, collect and hold Fuuids in an amount not 1o exceed the
lesser amount. {.ender may estimate the amount of Funds doz on the basis of current data and
reasonable estimates of expenditures of future Escrow Ttems o7 o'herwise ip accordance with
applicable law.

The Funds shall be held in an instivation whose deposits are insured by 4 federal agency,
instramentality, or entity (including Lender, if Lender is such an institution) or in any Federal |
Home Loan Bank. I.ender shall apply the Funds to pay the Escrow Items, |.ender msy not charge |
Borrower for holding and applying the Funds, annually analyzing the escrow acsowni, or
verifying the Escrow ltems, unless Lender pays Botrower interest on the Funds and spplicsble
law permits Lender to make such a charge. However, Lender may require Borrower o oay a
one-time chorge for an independent real estate tax reponing scrvics used by Lender in
conncction with this loan, unless applicablc law provides olherwise. Unless an agreement is
madc or applicable law requires interest to he paid, Lender shall not be required to pay Borrower
any interest or earnings tcn the Funds, Borrowes and Lender may agree in writing, howevr, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing eredits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds ure pledged as additional security for all sums secured
by this Security Instrument.

If the Funds held by Lender cxcced the amounts permitted to be held by applicahle

R
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for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any cacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jusisdiction to constitute a uniform sccurity
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
poy when due the principal of and interest on the debt evidenced by the Note and any
prepayment and la*c charges due under the Note,

2. Funds for Texer and Insurance, Subject to applicable law or 1o a written waiver by Lender,
Borrower shall pay o1 <ader on the day monthly payments are due under the Note, until the
Note is paid in full, 4 sur{"Funds") for: (a) yearly taxcs and asscssments which may attain
priority over this Security Vustuent a5 a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if »ny; (¢) yearly hazard or property insusance promiums; (d)
yearly flood insurance premiums, if 72ay; (¢) yearly morigage insurance premiums, if' any; and ()
any suths payable by Borrower to Leuda, in aceordance with the provisions of paragraph $, in
liew of the payment of mortgage insurance premiums, These items are called “Escrow ltems.”
l.ender may, at any time, collect and hold 'ands in an amount not t exceed the maximum
amount a lender for a federally related mongage "3 ruy reyuire for Borrower's escrow account
under the federal Real Fistate Scitlement Procedures xct of 1974 as amended from time to time,
12U5.C. § 2601 et seq. ("RESPA"), unless another larv that applies to the Funds sets a lesser
amount. if’ so, Lender may, st any time, collect and holé Puxls in an amount not tn exceed the
lesser amount. Lender may estimate the amount of Funds Gur on the basis of current data and
reasonable estimates of expenditures of future Escrow Ttems vr otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by # federal agency,
instrumentality, or entity (including Lender, if Leader is such an institution) o7 in any Federa)
Home Loan Bank. I.ender shall apply the Funds lo pay the Escrow Items, | ender «ne7 not charge
Borrower for bolding and applying the Funds, annually analyzing the escrow accoyadt, or
verifying the Escrow Items, unless Lender pays Borsower interest on the Funds and spplicahle
law permits Lender to make such a charge. However, Lender may require Borrower 1o pay i
one-time charge for an indupendent real estate tax reporting scrvice used by Lender ia
connection with this loan, unless applicable law provides olherwise. Unless an apreement is
made or applicable law requires interest to he peid, Lender shall not be required to pay Borrower
any interest or carnings (cn the Funds, Borrower and Lender may agree in writing, however, that
intercst shall be paid on the Funds. Lender shall give to Borcower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledyed as additional secusity for all sums sccurcd
by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable
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law,Lender shall account to Borrower for the excess Funds in accordance with the requirements
olrapplicable Jaw. If the amount of the Funds held by Lender at any Ume is not sufficient to pay
.the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borower shall
make up the deficiency in no more than twelve monthly payments, at T.ender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
cofund to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or
sell the Property, Lender, peior to the acquisition or sale of the Property, shall apply any Funds
held by Lender at the time of acquisition or sale as a credit against the sums scourcd by this
Security Instrument.

3. Applicatior ol Payments. Unless applicable law provides otherwise, all payments received
by Lender under porapruphs 1 and 2 shall be applicd: first, 10 any prepayment charges due under
the Note; second, 1_sounts payable under paragraph 2; third, to interest duc; fourth, to
peincipal due; and lust, .oy late charges due under the Note.

attributable to the Property whicii muy atiain priority over this Security Instrument, and leaschold
payments or ground rents, if any, Boreow shall pay these obligations in the manner provided in
pasagraph 2, of if not paid in thit manncr, Powower shall pay them on time directly to the person
owed payment. Borrower shall promptly furpich to Lender all notices of amounts o he paid
under this paragraph. If Bomower makes thece payments dircetly, Borrower shall promplly
furnish W Lender receipts evidencing the paymen:.

!
4, Charges; Liens. Borrowe: saall pay all taxes, assessments, cherges, fines and impositions .

Rorrower shall prompuy dischurge any lien which has priority over this Sceurity Instrument {
unloss Borrower: (a) agrees in writing to the payment of d.e i+ligation secured by the lien in a
mannes acceptable 10 Londor; (b) contests in good faith ‘e fica by, or defends against
enforcement of the lien in, ey proceedings which in the Leader's oridion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien . cgreement satisfactory to
Lender subordinating the lien to this Sceurity Instrament. If Lender dete’ min:s that any part of
the Property is subjoct to a lien which may attain priority over this Secunvy Iostrument, Lender
may give Bomrower a notice identifying the licn, Borower shall satisfy the listy ir take one or
more of the actions set forth above within 10 days of the giving of nolice.

S. Havard or Property Insurance. Borrower shall keep the improvements now existing or
hercafier crected on the Property insured ageinst loss by fire, hazards included within the t=ip
"extended coverage® and any other hazands, including floods or flooding, for which Lende:
requires insurance. This inswrance shall be mointained in the amounts and for the periods that
Lender roquires. The insurance carrier providing the insurance shall be chosen by Rorrower
subject to Lender's approval which shall not e unreasongbly withheld. If Borrower fails to
maintain coverage described above, Lender may, &t Lender's option, obtain coverage to protect ;
Lender's rights in the Property in accordance with paragraph 7. All insurance policics and ‘
rencwals shall be scceptable to Lender and sholl include a standard mortpage clausc. Lender
shall have the right to hold the policies and renewals. If Lender requires, Rorrower shall
promptly give 1o Lender all receipts of paid premiwms and renewal notices. In the event of lnss,

LR
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Borrower shal) give prompt notice to the insurance carrier and Lender. Lender muy make proof
of loss if not made promptly by Bosrowcr.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be upplied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible
and Lender's security is not lessened. If the restoration of repair is not cconomically feasible or
1ender's security would be lessened, the insusance proceeds shall be applied to the sums secured
by this Security Instrument, whether or mot then due, with any excess paid to Bormower. If
Borrower abandons the Property, or does not answer within 30 days a noticc from Lender that
the insurance carier has offered to settle a claim, then lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Sccurity Instrumant, whether or not then due. The 30-day period will begin when the notice is
given.

Unless Lender s=d Romower otherwise agree in writing, any application of proceeds to
principal shall not exicoZ ar postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 of chaug: \¢ amount of the payments. If under paragraph 21 the Property is
acquired by lender, Borrowcr’, right to any insurance policies and proceeds resulting from
dumage (o the Property prior to thz acquisition shall pass wo Lender to the extent of the sums
secured by this Security lnstrument up-aediately prior to the acquisition.

6. Occupancy, Preservation, Maintenases ond Protedtion of the Property; Borrowur's Loan
Application; 1.cascholds. Borrowcr shall oceury, estublish, and use the Property as Borrower's
principal residence within sixty days afler the exisution of this Security instrument and shall
continue to occupy the Property as Borrower's principat wsidence for at least one year afler the
date of occupancy, unlcss Lender othorwise agrees in “riting, which consent shall aot be
unreasonably withheld, of unluss exteousting circumatamzs <xist which are beyond Borrower's ,
control. Bormower shall not destroy, damage or impair the "roperty, allow the Property to |
deteriorate, or commit wastc on the Property. Borrower shall be in default if any forfeiture action \
or proceeding, whether civil or criminal, is begun that in Lende-'s goad faith judgment could
result in forfeiture of the Property or otherwise materially impair the lie(: ceeatzd by this Sccurity
Instrument or Tenders security interest. Borrower may cure such o defio’i and reinstate by
causing the action or procceding 10 be dismissed with a ruling that, in Lender’s gond faith l
determination, procludes forfeiture of the Bormwer's interest in the Property of other material
impainment of the lien created by this Security Insirumont or Lender's sevurity interest. Borruwer
shall also be in default if Borrower, dusing the loan application process, gave materially fals: of
inaccurate information or statements to Lender (or failed to provide Leader with any maw:i!
information) in connection with the loan cvidenced by the Note, including, but nut limited e,
representations concerning Borrower's occupancy of the Property as a principal residence. If this
Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.

IT RBorower acquires fee title to the Property, the leasehold and the foe title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of 1.ender's Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instryment, or there is a legal proceeding that may
significanily affect Lender’s rights in the Property (such as a proceeding in hankruptey, probate,

[
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for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property.

Security Instrument, appearing in count, paying reasonable aitomeys’ fees and entering on the
Property to make repairs. Although Lendes may take action under this paragraph 7, Lender does
not have o do so.

Any amounts disbursed by Tender under this paragraph 7 shall become additional debt of
Borrower secured by this Sceurity Instrument. Unless Borrower and Leader agree to other terms
of payment, these amounts shall bear inlerest from the daic of disbursement ut the Note ratc and
shall be payable, with interest, upon notice from Lender W Bomower requesting payment.

8, Mortgage iznrance. I Lender required mortgage insurance as & condition of making the
loan secured by tie Sceurity Instrument, Borrower shall pay the premiums required to maintain
the mortgage insuraic i: effect, If, for any reason the morigage insurance coverage required by
Lender lapses or ceases i be in effect, Borrower shall pay the premiums required to obtain
coverage substantially cquivatant to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the 405 to Borrower of the mongage insurance previously in effect,
from an alternate mortgage insurv: spproved by Lender. If substantially equivalent morigage
insurance coverage is not available, Forrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly montgage induraive premium being paid by Borrower when the
insurance cuverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a logs rescrve in liew of morigage insurance, Loss reserve payments may no longer
be required, at the option of Lender, if mortgage irsurance coveraye (in the amount and for the
period that Lender requires) provided by an insurer apreavod by Lendes again becomes available
and is obtained. Borrower shall pay the premiums requircd 1o maintain mortgage insurance in
effcct, o W provide a loss reserve, until the requiremcr: for morigage insurance ends in
accordance with any written agreemicnt between Borrower and f.¢ndes or applicablc law.

9. Inspection. Lender or its agent may make retsonable entries upon.znd inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inepection specifying
reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or con:eguential,
in connection with any condemnation or other laking of any part of the Properiy, or for
conveyance in lieu of condemnation, ate hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propetty, the proveeds shail be applicd to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the
ovent of a partial taking of the Property in which the fair market valuc of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Sceutity Instrument immedintely before the taking, unless Borrower and Lender otherwisc agree
in writing, the sums secured by this Security Insirument shall be reduced by the amount of the
proceeds multiplicd by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair masket value of the Property immediatcly
befors the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the

o
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Property in which the fair market value of the Property immediately before the taking is less than

the amount of the sums sccused immediately before the taking, unless Borrower and Lender
-otherwise agroe in writing or unless applicable law otherwise provides, the proceeds shall be
. applied to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is obandoned by Borrower, or if, afler notice by Lender to Borrower that the
condemner offers to make an award o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given' Lender is authorized to collect and apply
the procecds, at its aplion, sither to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or pol then due.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to
principa) shall iiox-<xtend or postpony the due date of the monthly payments referred fo in
paragraphs | and 2 or Gange the amount of such payments.

11. Borrower Not Keices=(; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of arior:zation of the sums secured by this Security Insirument granicd
by Lender to any successor in hiterzst of Borrower shall nol operate to release the liability of the
origina) Bomrower or Borrower's suuccssors in interest. Lender shall not be required to
commence proceedings against any sucecssor in interest or refuse to cxtead time for payment or
otherwisc modify amortization of the sums sccurcd by this Scerity Instrument by reason of any
demand made by the original Borrower or Burovaar's successors in interest. Any forbearance by
Lender in exercising any fight of remedy shull ne b » waiver of or preciude the exercisc of any
right or remedy.

12. Successors and Assigns Bound, Juint and Severai Jiability; Co-signers. The covenants
and agreements of this Security Instrument shall bind and beotit. the successors and assigns of
Lender and Bomower, subject to the provisions of paragraph 17, Borrowers covenants and
agreements shall be joint and several. Any Borrower who co-signs ‘nis Security Instrument but
does not execute the Note: (a) is co-signing this Security Instrument vnly to-ortgage, grant and
convey that Borvower's interest in the Property uader the torms of this Security Pastrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; zad () sgrees that
Lender and any other Borrower may agree to extend, modify, forbear -or ‘make any
accommodations with regand W the terms of this Secusity Instrument or the Note ‘vithout that
Borrowci’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law whicks
sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the loan exceed the permitiud limits, then:
(3) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. Tf a refund reduces

principal, the reduction will be treated as a pastial prepayment without any prepayment charge _
wnder the Note. l

+ e e
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+ 14, Notices. Any notice o Borrower provided for in this Sccurity Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable Jaw requires usc of another
method. The notice shall be dirceted 10 the Property Address or any other address Borvower
designates by noticc to Lender. Any notice to Lender shall be given by first class mail to
Lender's address staled herein or any other address Lender designates by notice to Bosrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower o | ender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by the law of
the jurisdiction in which the Property is located, In the cvent that any provision or cluuse of this
Security Instrament ¢ the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Serwity Instruwment or the Note which can be given effect without the
conflicting provision. To-w’s end the provisions of this Sccurity Instrument and the Note are
declared to be scvcrable.

16. Rorrower's Copy. Botrowe” ztisl) be given one conformed copy of the Note and of this
Security Instrumeant.

17. Teansfer of the Property or a Benelicial Interest in Borrower. If all or any part of the
Property of any interest in it is sold or transforred (or if' a beneficlal interest in Borrower is sold
or transferred and Rorrower i3 not a nanual pe:soi) without Lender's prior writien consent,
Lender may, at its option, require immediate paymex in full of all sums sccurcd by this Security
Instrament. Howuver, this option shall not be cxcrcised oy Vender if exercise is probibited by
fcderal law as of the date of this Security Instrument. A “urasfer” shall also include, but is not
limitod to a contract-for-deed, installment land contract, Icouc of greates than three years,
purchase or option agreement which may be excouted (inchuling with renewals) in more than
one year, a lcase or any term in conjunction or contemporaneous widi ap option to purchasc, a
transfer to a trust of any kind of which the borrower is not the sole beneticiar;.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice
shall pruvide a period of not less than 30 days from the date the notice is delivere! or mailed
within which Borrower must pay all sums secured by this Scounity Instrument. If Botrower fails
to pay these sums prior lo the expiration of this period, Lender may invoke any venedies
peemiticd by this Security Instrament without further notice or demand on Bosrower.

19. Sslc of Note; Change of 1.oan Servicer. The Note or e partiel interest in the Note
(together with this Security Instrument) may be sold one or more times without prior potice to
Borrower. A salc may result in a change in the cntity (known as the "Loan Servicer") that |
collects monthly payments due under the Note and this Security Instrument. There also may be
one or more changes of the loan Servicor unrclated to a sale of the Note. If there is a change of i
the Loan Servicer, Borrower will be given writien notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Survicer and the address to which payments should be made.

20, Hazardous Substances. Bomower shall not causc or permit the presence, use, disposal,
storage, of rclcase of any Hazardous Substances on or in the Property Borrower shall not do, nor !

o]
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* allow anyone else to do, anything aftecting the Property that is in violation of any Environmental

« . Law. The preecding two sentences shall not apply to the presence, uso, o storage on the Property

of small quantities of Hazasdous Subswances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand,
lawsuit or ather action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowlcdge If Borrower leans, or is notificd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borower shall promptly take all necessary romedial actions in accordunce with
Environmen’a Law.

Ax used in thig-pesegraph 20, "Hazardous Substances" are those substances defined as toxic
or hazardous substaicis by Environmental ).aw and the following substances: gasoline,
kerosenc, other flammabie or toxie petroleum produuts, toxic pesticides and herbicides, volatile
solvents, materials containing schestos or formatdehyde, and radioactive materials As used in
this paragraph 20, "Environmente? 1 aw" means federal laws and laws of the jurisdiction where
the Property is located that relate 1w r.2alth, safety or environmental protection.

NON-UNIFORM COVENANTS. Buriowver and Lender further covenant and agree as
follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrowcr’s breach of any covenant or agrecipzat in this Sceurity Instrument (but not
priot 10 acceluration under paragraph 17 unless applicabie ‘aw provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure ¢ default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by whick ihe default must be cured; and
(d) that failure to cure the default on or before the date specifica in *he notice may resuit in
acceleration of the sums secured by this Security Instrment and forec'osure of the Property. If
the default is not curcd on or before the date specificd in the notice, Leaivr at its option may
requir immediate payment in full of all sums sccured by this Security Instrum:nt without further
demund and may commence foreclosurs proceedings any other remedies permitted by applicable
law. Lender shall be catitfed to collect all expenses incurred in pursuing the remuedics provided in
thi:l paragraph 21, including, but not limited to, reasonable anomneys' fees and costi of title
cvidence,

22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shali
release this Security Tastrument and shall retum to borrower, duly canceled, afl notes evidencing
debts securcd by this Sccurity Insirument. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borower waives all right of homestead exemption in the Property

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

5%
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R Mongagor
Mortgagor )
On____ !& s oo'\’hefomme, O}Q&.’l L. Bm&;’ , 8 notary public in and
For said tate personally appeared —eatios Ferons. |, personally known to

me (of prover ‘o me based upon satisfuctory evidence) to be the person(s) whose name(s) are
subseribed to Lie within instrument and acknowledged that (s)he/they exccuted the same in
hls/herhhelr g:mme on the instrument the person(s) or cntity on behelf of which they acted,

My Commission expires_O |9 ]&wL

ARSEOPSTEERHOOVS
"OFFICIAL SEAL
CHERYL L. BRADY

NOTARY SEAL Noia'y Public, State of Wincis
Hscton Expires 05/08/2006
. My Comnus '&;g ;w . é

This document was prepared by
|
[
|
|
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