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MORTGAGE

LENDER: (Delta Funding Corporation)
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NOMINEE: MERS, MIN Number#: 100076600000553523

DEFINITIONS

Words used in multiple sections of this document are defined below and ether. words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of wo-ds used in this
document are also provided in Section 16.

{A) "Security instrument’ means this document, which is dated January 25th, 2055, together
with all Riders to this document.

(B) "Borrower" is William Cintron, Jr.. Borrower is the mortgagor under this ‘Security
Instrument.

(C) "MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation
that is acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the
mortgagee under this Security Instrument. MERS is organized and existing under the laws of
Declaware, and has an address and tclephone number of P.O. Box 2026, Flint, MI 48501-2026,
tel. (888) 679-MERS.
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(D) "Lender" is Delta Funding Corporation. Lender is a corporation or association organized
and existing under the laws of New York. Lender’s address is 1000 Woodbury Read P.O. Box
9009, Woodbury, NY 11797.

(E) "Note" means the promissory note signed by Borrower and dated January 25¢th, 2006. The
Note states that Borrower owes Lender two hundred twenty-two thousand seven hundred Dollars
(U.S. $222,700.00) plus interest. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February lst, 2036.

(F) "Property” means the property that is described below under the heading "Transfer of
Rights in uie Property."

(G) "Loaun' means the debt evidenced by the Note, plus interest, any prepayment charges and
latc charges ‘dus under the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders” /m:ans all Riders to this Security Instrument that arc executed by Borrower. The
following Riders rire to be executed by Borrower:

Xl Adjustable Ratc Rider C] Condominium Rider [[] Second Home Rider
[] Balioon Rider 7 V' Planned Unit Development Rider [] Other(s) [specity]
] 1-4 Family Rider 3 Riweekly Payment Rider

(I) "Applicable Law™ mecans il controlling applicable fcderal, state and local statutes,
regulations, ordinances and administritive rules and orders (that have the cffect of law) as well as
all applicable final, non-appealable judicialopinions.

{(J) "Community Association Dues, Fees, and Assessments' mcans all dues, fecs, assessments
and other charges that are imposed on Borrpwe: or the Property by a condominium association,
homeowners association or similar organization,

(K) "Electronic Funds Transfer'" means iny transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic Japc so as to order, instruct, or authorize a
financial institution to debit or credit an account. $osn, term includes, but is not limited to,
point-cf-sale transfers, automated tcller machine transaltions, transfers initiated by tclephone,
wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items'' means thosc items that are described in/Secidon 3.

{M) "Miscellaneous Proceeds' means any compensation, seitlement, award of damages, or
proceeds paid by any third party (other than insurance proczecs patd under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Pioperty; (it} condemnation or
other taking of all or any part of thc Property; (iii) conveyance in livi of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition oi th¢ Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(O) "Periodic Payment' means the rcgularly scheduled amount due for (i} prizic’pal and interest
undecr the Note, plus (i1} any amounts under Section 3 of this Sccurity Instrumer:.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601/et-seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be imended from
time to time, or any additional or successor legislation or regulation that governs the saire subject
matter. As used in this Security Instrument, "RESPA™ refers to all requirements and restrictions
that are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify
as a "federally related mortgage loan” under RESPA.

() "Successor in Interest of Borrower™ means any party that has taken title to the Property,

whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

ILLINOIS—Single Family—Fannic ¥Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01 tpage 2 of 16 pages)

LS



0710906085 Page: 3 of 20

UNOFFICIAL COPY

EXHIBIT “A”
LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY
OF COCOK IN THE STATE OF ILLINOIS, TO-WIT:

LOT 129 AND THE SOUTH 1/2 OF LOT 128 IN CHICAGO TITLE AND
TRUST COMPANY’'S SUBDIVISION OF BLOCKS 66, 67 AND 68 (EXCEPT
THE WEST 37 FEET THEREOF TAKEN FOR STREET) OF THAT PART OF
CIRCUIT COURT PARTITION LYING IN SECTION 31, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

ADDRESS; 3525 ELMWOQOD AVE._; BERWYN, IL 60402-3841
PARCEL ID NO.: 16-31-409-009-0000
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TRANSFER OF REGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument
secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower dees hereby mortgage, grant and convey to
MERS (s¢lely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the

County of Cook

which currently hag'thz address of 3525 Elmwood Avenue

Berwyn , linois 60402 {Property Address):

Scction: Block: Lot:

TOGETHER WITH all the iirpipvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtares now or hereafter a part of the property. All
replacecments and additions shall also” be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instriment as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercisc any or all of those interests, including,
but not limited to, the right to foreclose and sell the Froperty; and to take any action required of
Lender inchuding, but not limited to, rcleasing and caneél:ig this Security Instrument.

BORROWER COVENANTS that Borrower i lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, cxcept for encumbrances of record. Borrowerweirants and will defend generally
the title to the Property against all claims and demands, subject to/any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveiaits for national use and
non-uniform covenants with limited variations by jurisdiction to cowstitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Z0).ows:

1. Payment of Principal, interest, Escrow Iems, Prepayment Chairges; and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt Gvidenced by
the Note and any prepayment charges and late charges duc under the Note. Borrowe! shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency.

ILLINOIS —Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT {MERS) Form 3014 1/01 (page 3 of 16 pages)
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However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in onc or more of the
tollowing forms, as sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transter.

Payments are deemed received by Lender when received at the location designated in the
Note or «t such other location as may be designated by Lender in accordance with the notice
provisions/in_Section 15. Lender may return any payment or partial payment if the payment or
partial payrierts are insufficient to bring the Loan current. Lender may accept any payment or
partial paymenr. 1asufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to itswiziits to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as/of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower aoes nat do so within a reasonable period of time, Lender shall either apply
such funds or return them te RBorrower. If not applied earlier, such funds will be applied to the
outstanding principal balance’under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have new or in the future against Lender shall relieve Borrower from
making payments due under thc Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section
2, all payments accepted and applied by Vender shall be applied in the following order of priority;
(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section
3. Such payments shall be applied te cach Pcriodic Payment in the order in which it became due.
Any rcmaining amounts shall be applied first.te-latc charges, second to any other amounts due
under this Security Instrument, and then to redue .be principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficicnt amount to pay any late charge (ue, the payment may be applied to the
delinquent payment and the late charge. If more tham one Periodic Payment is outstanding,
Lender may apply any payment received from Borioyver to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid i=vfull. To the extent that any excess
cxists after the payment is applicd to the full payment of ciie o: morc Periodic Payments, such
cxcess may be applied to any late charges due. Voluntary prepivments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or MiscellanZous Proceeds to principal
duc under the Note shall not extend or postpone the due date, or/change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on_the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Fjinds™) to provide for
payment of amounts duc for: (a) taxes and assessments and other items which.2ax attain priority
over this Security Instrument as a lien or encumbrance on the Property; (b) ledselinid payments
or ground rents on the Property, if any; (c) premiums for any and all insuranse-vequired by
Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sun's payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordaace with
the provisions of Section 10. These items are called "Escrow Items.” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items.

[LLINGIS—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01 (page 4 af 16 pages)
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Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow [tems for which payment
of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
cvidencing such payment within such time pericd as Lender may require. Borrower's obligation
to make such payments and to provide reccipts shall for all purposcs be deemed to be a covenant
and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement” is
used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver,
and Berarver fails to pay thc amount due for an Escrow [tem, Lender may exercise its rights
undcr Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lerder any such amount. Lender may revoke the waiver as to any or all Escrow [tems at
any time by a 0‘ice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Licedesall Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the lunds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of cuurent data and reasonable estimates of expenditures of future Escrow [tems
or otherwisc in accordance w th-Applicable Law.

The Funds shall be neid in an institution whosc deposits are insurcd by a federal agency,
mstrumentality, or entity (inclvamy Lender, if Lender is an institution whose deposits arc so
insured) or in any Federal Hon.e Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specifind under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, anniually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower intCrist on the Funds and Applicable Law permits Lender to
malke such a charge. Unless an agreemen! is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be fequired to pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree i writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there ts a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordarice with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lendler chall notify Borrower as required by
RESPA, and Borrower shall pay te Lender the amouiii necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payn.ents. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall siotify Borrower as requircd by
RESPA, and Borrower shall pay to Lendcr the amount necessary.fo make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessmetts, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leaschold payments or ground rents on the Property, if any, and Communit;_Assceiation Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, FBorrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over ‘his.Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation seciired by the
lien in amanner acceptable to Lender, but only so long as Borrower is performing such
agrecment;(b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate te prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from
the holder of the lien an agrcement satisfactory to Lender subordinating the lien to this Security
Instrument.

ILLINOIS—Single Family—Fannic Mac/Freddic Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01 (page 5 of 16 pagex)
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If Londer determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 16
days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estatc tax verification
and/or reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible 1=vels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance snall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right| stall not be exercised unreasonably. Lender may require Borrower to pay, in
connection winthis lLoan, either: {(a) a one-time charge for flood zone determination,
certification znd/r-acking services; or (b) a one-time charge for flood zone determination and
cortification services.and subscquent charges each time remappings or similar changes occur
which reasonably raight affect such dctermination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the z¢view of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to rasiatain any of the coverages described above, Lender may obtain
insurance coverage, at Lende('s option and Borrower's expense. Lender is under no obligation to
purchase any particular type or zinojant of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Eorrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or lability and might provide greater or lesser coverage than
was previously in effect. Borrowes/acknowledges that the cost of the insurance coverage so
obtained might significanily exceced tlie ~ost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender under thiz-Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These arounts shall bear interest at the Note rate from the
date of disbursement and shall be payabl:, with such intercst, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lend(r 7.nd renewals of such policies shall be subject to
Lender's right to disapprove such policies, shaii dnclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionaross payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requircs, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. i Borrower obtains any form of insurance
coverage, not otherwisc required by Lender, for damage 5, or destruction of, the Property, such

policy shall include a standard mortgage clause and shall naric I .ender as mortgagee and/or as an
additional loss payee.

ILLINOIS—Single Family—Fannic Mac/Freddic Mac UNIFORM INSTRUMENT (MERS) Form 3014  1/01 (page 6 of 16 pages)

s




0710906085 Page: 8 of 20

UNOFFICIAL COPY

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, 1ender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse procecds for the repairs and restoration in a single payment or in a series of progress
payments 45 _the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires intérest.to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any.dnferest or earnings on such proceeds. Fees for public adjusters, or other third
parties, retainca o3 BBorrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borroyer. if the restoration or repair is not economically feasible or Lender's
sccurity would be lessered, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whather or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be.applicd in the order provided for in Section 2.

Lf Borrower abandons the Property, Lender may file, negotiate and scttle any available
insurance claim and related niatters. [f Borrower does not respond within 30 days to a notice from
Iender that the insurance carricr has offered to settle a claim, then Lender may negotiate and
settle the claim. The 30-day pcriod will begin when the notice is given. In either event, or if
Lender acquires the Property unde! S:ction 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insuranct p -oceeds in an amount not to cxceed the amounts unpaid
under the Note or this Security Instrurserit_and (b) any other of Borrower's rights (other than the
right to any refund of uncarncd premiums paid by Borrower) under all insurance policics
covering the Property, insofar as such rights are applicable to the coverage of the Property.
I.cnder may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrumeat, whether or not then due.

6. Occupancy. Borrower shall occupy, “steblish, and use thc Property as Borrower's
principal residence within 60 days after the exeiviren of this Security Instrument and shall
continue to occupy the Property as Borrower's principa residence for at least one year after the
date of occupancy, unless Lender otherwise agrees'in writing, which consent shall not be
unreasonably withheld, or unless cxtenuating circumsizices axist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Ploperty; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to detcriorate or commit
waste on the Property. Whether or not Borrower is residing 1 #ire-Property, Borrower shall
maintain the Property in order to prevent the Property from deterioréting or decreasing in value
duc to its condition. Unless it is determined pursuant to Scction 5 tha: repair or restoration is not
cconomically feasible, Borrower shall promptly repair the Property if demaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid i, connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repriring or restoring
the Property only if Lender has released proceeds for such purposes. Lenser(imay disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds arc not sufficignt'to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the compiciion of such
repaitr or restoration.

JLLINO1S—Single Family—Fannie Mac/Freddic Mac UNIFORM INSTRUMENT {MERS) Form 3014 /01 (page 7 of 16 pages)
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Lender or its agent may make rcasonablc entries upon and inspections of the Property. If
it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entitics acting at the direction of Borrower or
with Borrower's knowledge or consent gave materally false, misleading, or inaccurate
informarion or statements to Lender (or failed to provide Lender with material information) in
connecaop with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Pcofection of Lender's Interest in the Property and Rights Under this Security
Instrument--1¥{a) Borrower fails to perform the covenants and agreements contained in this
Security Instrarient, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probats, fir condemnation or forfeiture, for enforcement of a licn which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Propcity, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender's interest (n tha Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, bu are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
attorncys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a barir Iptey proceeding. Securing the Property includes, but is
not limited to, entering the Property tonike repairs, change locks, replace or board up doors and
windows, drain water from pipes, elimnate building or other code violations or dangerous
conditions, and have utilities turned on or/ oft Although Lender may take action under this
Section 9, Lender does not have to do so and_is-not under any duty or obligation to do so. It is
agreed that Lender incurs no liability for not talcing any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under th1e'Section 9 shall become additional debt of
Borrower secured by this Sceurity Instrument. These anmounts shall bear interest at the Note ratc
from the date of disbursement and shall be payable, with/such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaschold, Bdrrower shall comply with all the
provisions of the leasc. If Borrower acquires fce title to the rioperty, the leaschold and the fee
title shall not merge unless Lender agrees to the merger in writing

10. Mortgage Insurance. If Lender required Mortgage 'nsurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainta n the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required, Iy, Lender ceases to be
available from the mortgage insurer that previously provided such insuraiice »nd Borrower was
required to make separately designated payments toward the premiums for IMorigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially.Zodivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the Costto Borrower
of the Mortgage Insurance previously in effect, from an alternate mortgage insurér-s=lected by
Lender.

ILLINOIS—Single Family—Fannie Mac/Freddic Muc UNIFORM INSTRUMENT {VIERS) Form 3014 1/01 fpage 8 of 16 pages)
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If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, usc and retain these payments as a
nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes avatlable,
is obtained; and Lender requires scparately designated payments toward the premiums for
Mortgage lisurance. If Lender required Mortgage Insurance as a condition of making the Loan
and Borrow<r Jvas required to make scparately designated payments toward the premiums for
Mortgage Insturanie, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to pravide a nonrefundable loss reserve, until Lender's requirement for Mortgage
Insurance ends ia. accordance with any written agreement between Borrower and [Lender
providing for such terraination or until termination is required by Applicable Law. Nothing in
this Section 10 affects Bomrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance =eimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borréwe.r.does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluite their total risk on all such insurance in force from time to
time, and may enter into agreemants.with other parties that share or modify their risk, or reduce
losses. These agrecments are on terias and conditions that are satisfactory to the mortgage insurer
and the other party {or partics) to thes: azreements. These agreements may require the mortgage
insurer to make payments using any souigof funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of a2ny of the foregoing, may receive (directly or
indirectly) amounts that derive from {or miglit be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange tor sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides ibat an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paia to the insurer, the arrangement is often
termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amouris that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insur<nce, and they will not entitle
Borrower to any refund.

(b} Any such agreements will not affect the rights Borrov/er has — if any — with
respect to the Mortgage Insurance under the Homeowners Proticiica Act of 1998 or any
other law. These rights may include the right to receive certain disclesures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage 'nsurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All MiscellaneOus Froceeds are
hereby assigned to and shall be paid to Lender.

ILLINOIS—Single Famity—Fannie Mac/Freddic Mac UNIFORM iNSTRUMENT {MERS) Form 3014 Lo tpuage 9 of 16 pages)
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Eender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement or
in a series of progress payments as thc work is completed. Unless an agreement is made in
writing of Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be'required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the
Miscecllaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then dite/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the ‘orde: provided for in Sectien 2.

In the eveni of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procéeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with tae esxcess, if any, paid to Borrower.

In the event ol a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Prorerty immediately beforc the partial taking, destruction, or loss in
value is equal to or greater *han the amount of the sums secured by this Sccurity Instrument
immediately before the partial teking, destruction, or loss in value, unless Borrower and Lender
otherwise agrec in writing, the sums_secured by this Sccurity Instrument shall be reduced by the
amount of the Miscellancous Procecds multiplied by the following fraction: (a) the total amount
of the sums secured immediately beforé the partial taking, destruction, or loss in value divided by
(b) the fair market value of the Propertyimimediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borjower.,

In the event of a partial taking, destrriction, or loss in value of the Property in which the
fair market value of the Property immediatelv before the partial taking, destruction, or loss in
value is less than the amount of thc sums (ecured immediately before the partial taking,
destruction, or loss in value, unless Borrower 4nd Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applicd to the sums sCoured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or il ziter noticc by Lender to Borrower that
the Opposing Party (as defincd in the next sentence} offcis to mrake an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days aiter the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous-Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instutr ent, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscelluneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneow:*roceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Prorerty or other material
impairment of Lender's interest in the Property or rights under this Security Iristrument. Borrower
can cure such a default and, if acceleration has occurred, reinstate as provided i Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Leudies judgment,
precludes forfeiturc of the Property or other material impairment of Lender's’ jdferest in the
Property or rights under this Security Instrument. The proceeds of any award (or claim for
damages that are attributable to the impairment of Lender's interest in the Property (are hcreby
assigned and shall be paid to Lender.

[LLINOIS—Single Family-—Fannic Mac/Freddic Mac UNIFORM INSTRUMENT (MERS}) Form 30F4 /o1 (page 10 of 16 pages)
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or medification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Intercst of Borrower shall not operate to
releasc the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend tizae for payment or otherwise modify amortization of the sums secured by this Security
[nstruriont by reason of any demand made by the original Borrower or any Successors in Interest
of Borrow<i. Any forbearance by Lender in exercising any right or remedy including, without
limitation, [lenider's acceptance of payments from third persons, entities or Successors in Interest
of Borrower-orin amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of ary.right or remedy.

13. Joint'acd Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be Jjoint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): (a} is ce=signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Pronerty under the terms of this Security Instrument; (b) is not
personally obligated to pay *ae sums secured by this Security Instrument; and (c) agrces that
Lender and any other Borrgwe: can agrec to extend, modify, forbear or make any
accommodations with regard tc the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Goction 18, any Successor in Intcrest of Borrower who
assumes Borrower’s obligations under-ifis. Security Instrument in writing, and is approved by
Lender, shall obtain all of Bormrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrawel's obligations and liability under this Security
[nstrument unless Lender agrees to such relecse in writing. The covenants and agreements of this
Security Instrument shall bind (exccpt as provided in Scction 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge” Eoirower fees for services performed in
connection with Borrower's default, for the purpose of pritecting Lender's interest in the Property
and rights under this Security Instrument, including, btt h1ot limited to, attorneys' fces, property
inspection and valuation fees. In regard to any other feés, the z5sence of cxpress authority in this
Security Instrument to charge a specific fec to Borrower shall'not be construed as a prohibition on
the charging of such fee. Lender may not charge fees thai-arc expressly prohibited by this
Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan chargés, and that law is finally
interpreted so that the interest or other loan charges collected or to/ce collected in connection
with the Loan excecd the permitted limits, then: (a} any such loan char ge snall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any._sums alrcady collected
from Borrower which exceceded permitted limits will be refunded to Boriower. Lender may
choose to make this refund by reducing the principal owed under the Notc o1 by yaaking a direct
payment to Borrower. If a refund reduccs principal, the reduction will be tredierd as a partial
prepayment without any prepayment charge (whether or not a prepayment charge 1% mrovided for
under the Note). Borrower's acceptance of any such refund made by dircct payment to Rorrower
will constitute a waiver of any right of action Borrower might have arising out\sf such
overcharge.

ILLINOIS—Single Family—Fannie Mac/Freddic Mac UNIFOQRM INSTRUMENT (MERS) Form 3014 m (page 11 of 16 pages}
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15. Notices. All notices given by Borrower or Lender in connection with this Security
[nstrument must be in writing. Any notice to Borrower in connection with this Seccurity
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
othcrwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure.
There may ce only onc designated notice address under this Security Instrument at any one time.
Any notice *o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated !erein unless Lender has designated another address by notice to Borrower. Any
notice in coriiesdon with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under “Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirtnrent under this Security Instrument.

16. Governiing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by fcderal law and the law of the Jurisdiction in which the Property is located.
All rights and obligations contained in this Sccurity Instrument are subject to any requirements
and limitations of Applicable Yave. Applicable Law might explicitly or implicitly allow the
parties (o agree by contract or'it might be silent, but such silence shall not be construed as a
prohibition against agreement by /conatract. In the event that any provision or clause of this
Security Instrument or the Notc conitiZts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrumcs{ Or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument:/(a),words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shail mean and include the plural and vice versa: and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be givel nne copy of the Note and of this Sccurity
Instrument.

18. Transfer of the Property or a Beneficial Jaferest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial intercsts ransferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the interi-0? which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 34 sold or trans{erred (or if
Borrower is not a natural person and a beneficial interest in Borrev er is sold or transferred)
without Lender's prior written consent, Lender may require immmediate payazent in full of all sums
secured by this Security Instrument. However, this option shall not be\exercised by Lender if
such excrcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of sccleration. The
notice shall provide a period of not less than 30 days from the date the netize is given in
accordance with Section 15 within which Borrower must pay all sums secured by’ this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further notice or dermand on
Borrower.

ILLINOES—Single Family—Fannie Mac/Freddic Mac UNIFORN INSTRUMENT {MERS) Form 3014 1/ tpage 12 of 16 pages)
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurreain enforcing this Security Instrument, including, but not limited to, rcasonable attorneys'
fees, propeity inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's intérest in the Property and rights under this Security Instrument; and (d) takes such
action as Lendei-may reasonably require to assure that Lender's interest in the Property and rights
under this SCoviity Instrument, and Borrower's obligation to pay the sums secured by this
Sccurity Instrunien...shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums/anl expenses in onc or more of the following forms, as selected by Lender:
(a) cash; (b) money Orider; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such chidck is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality ¢r ¢ntity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Insirvment and obligations secured hereby shall remain fuily effective as
if no acceleration had occurred” However, this right to reinstate shall not apply in the case of
acccleration under Section 18.

20. Sale of Note; Change of ).oan Servicer; Notice of Grievance. The Notc or a partial
intcrest in the Note (together with 18 Sccurity Instrument) can be sold one or more times
without prior notice to Borrower. A 21# might Tesult in a change in the entity (known as the
“Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing sbhizations under the Note, this Security Instrument,
and Appiicable Law. Therc also might be one_or more changes of the Loan Servicer unrelated to
a salc of the Note. If there is a change of the Lodn Servicer, Borrower will be given written notice
of the change which will state the name and add<ess of the new Loan Servicer, the address to
which payments should be made and any other inforn-ation RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and (hereafter the Loan is serviced by a Loan
Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be trarisicrred<o a successor Loan Servicer and
arc not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that ariscs ffom the other party's actions
pursuant to this Security Instrument or that alleges that the other party hus breached any provision
of, or any duty owed by reason of, this Security Instrument, until suéT Rorrower or Lender has
notified the other party (with such notice given in compliance with the réguirements of Section
[5) of such alleged breach and afforded the other party hcreto a reasonabie period after the giving
of such notice to take corrective action. If Applicable Law provides a time period which must
clapse before certain action can be taken, that time period will be deemed to_koiceasonable for
purposes of this paragraph. The notice of acccleration and opportunity to cure give. to Borrower
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant.{c-Section 18
shall be decemed to satisfy the notice and opportunity to take corrective action prov.sicns of this
Section 20.
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21. Hazardous Substances, As used in this Section 21: {a) "Hazardous Substances" are
thosc substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenis, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
cenvironmental protection; (¢} "Environmental Cleanup” includes any response action, remedial
action, ci removal action, as defincd in Environmental Law; and (d) an "Environmental
Condition' means a condition that can cause, contribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or relcase of any
Hazardous Sutbsiances, or threaten to rclease any Hazardous Substances, on or in the Property.
Borrower shzilrictdo, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any! Eavironmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the'vilve of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to Ye Appropriate to normal residential uses and to maintenance of the
Property {including, but not intted to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other acticn bv any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Envitonmental Condition, including but not limited to, any
spilling, leaking, discharge, rclease or ¢iivéat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use ¢r release of a Hazardous Substance which adverscly
affects the value of the Property. If Borrower) learns, or is notified by any governmental or
regulatory authority, or any private party, that any rcmoval or other remediation of any
Hazardous Substance affecting the Property (s ascessary, Borrower shall promptly take all
necessary remedial actions in accordance with Ervironmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Clean )

NON-UNIFORM COVENANTS. Borrower and /[ 2nder further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall giv( notice to Borrower prior to
acceleration following Borrower's breach of any covenahi or agreement in this Security
Instrument (but not prior to acceleration under Section 18 uries Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the 2itivn required to cure the
defauit; (c) a date, not less than 30 days from the date the noticc s given to Borrower, by
which the default must be cured; and (d) that failure to cure the delault on or before the
date specified in the notice may result in acceleration of the sums sceared by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the - 1 at to assert in
the foreclosure proceeding the non-existence of a default or any other defeuss of Borrower
to acceleration and foreclosure, If the default is not cured on or before the darée specified in
the notice, Lender at its option may require immediate payment in full of all s.wns-secured
by this Security Instrument without further demand and may foreclose thit_lecurity
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but net limited to,
reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
scrvices rendered and the charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, thc Borrower hereby rclcases
and waives all rights under and by virtue of the [llinois homcstead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidince of the insurance coverage required by Borrower's agreement with Lender, Lender
may parckase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. /ihis insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchascs may not pay any claim that Borrower makes or any claim that is made against
Borrower in ceatection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but i’y after providing Lender with cvidence that Borrower has obtained insurance as
required by Borrewer's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be 1esronsible for the costs of that insurance, including interest and any other
charges Lender may 1mpese in connection with the placement of the insurance, until the effective
date of the cancellation or c¥piration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding belance or obligation. The costs of the insurance may be more than
the cost of insurance Borrower mav be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Z‘/ 0%* ( ’”‘b;/ Seal

William Cintron, Jr. -Borrower

Seal
-Borrower

Seal
-Borrower

Scal
-Borrower

[Space Below This Line For Acknowledgement]

STATE OF ILL 1S .
COUNTY OF -

On this 25th day of January 2006, before me personally came William Cintron, Jr. known to me to be
the ipeividual(s) deseyibed herein and who executed the foregoing nstrament, and & duly
ht AT executed the same.

"OFFICIAL SEAL" (g
XADRIAN R. McCRAVEN
NOTARY PUBLIC. STATE OF ILLINODIS
MY COMMISSIOr “xiigs 1211172006
e it 2 o o
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ADJUSTABLE RATE RIDER
(L1IBOR Six-Month Index (As Published In The Wall Streef Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of January, 2006, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the "Sceurity
Instrument™) of the same date given by the undersigned ("Borrower™) to secure Borrower's Adjustable Rate Note
(the "Note") to Dclta Funding Corporation {"Lender") of the same date and covering the property described in the
Security Instiument and located at:

3525 Elmwood Avenue, Berwyn, IL 60402

THE NOTE ACONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST ®*A1E AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORRO'WER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVYENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthCr covenant and agree as follows:

A. INTEREST RATE AND MONFPLY PAYMENT CHANGES

The Note provides for an initial intercst ate of 8.04%. The Note provides for changes in the interest rate
and the monthly payments, as follows:

{A) Change Dates

The interest rate 1 will pay may change on the 1st dily ol February, 2008, and on that day every sixth
month thereafter. Each date on which my interest rate could charge s called a "Change Date."”

B») The Index

Beginning with the first Change Date, my interest rate will be bi sed up.an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposite in the E.ondon market
("LIBOR"}, as published in The Wall Street Journal. The most recent Index figiire available as of the first business
day of the month immediatcly preceding the month in which the Change Date oceris i called the "Current Index."

If the Index is no longer available, thc Note Holder will choose a new index that ts based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding four-point six nine
percentage points (4.69%) to the Current Index. The Noie Holder will then round the result of this adaitior-to the
nearest one-ecighth of onc percentage point (0.125%). Subject to the limits stated in Section (D) below, this sounded
amount will be my new intcrest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that T am cxpected Lo owe at the Change Date in tull on the Maturity Date at my new intercst
ratc in substantially equal payments. The result of this ealculation will be the new amount of my monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER-—LIBOR SIN-MONTTi iNBEX (AS PLBLISHED IN THE WALL STREES JOURNAL)~ lioym 3138 141
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.04% or less than
%.04%. Thereafter, my interest ratc will never be increased or decreased on any single Change Date by more than
one percentage points (1.0%) from the rate of interost I have been paying for the preceding six months. My interest
rate will never be greater than 15.04%.

") Effective Date of Changes

My tiew intercst rate will become cffective on each Change Date. T will pay the amount of my new
menthly paym(nt seginning on the first monthly payment date after the Change Date until the amount of my
monthly payment Changes again.

(F) Notice 2f Changes

The Note Holder sv1!l deliver or mail to me a notice of any changes in my interest rate and the amount of
nmy monthly payment before the effective date of any change. The notice will include information required by law
to be given to mc and also the titlz-and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PRO? ERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sectrity Instrument is amended to read as follows:

Transfer of the Property oi a deneficial Interest in Borrower. As used in this Scction
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transierred in a bond for deed, contract for deed,
installment sales contract or escrow agreement. thaintent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a natural person and a beneficial irierest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may requirc i.nmediate payment in full of all sums
secured by this Security Instruiment. However, this option shall netbe exercised by Lender if such
cxercise is prohibited by Applicable Law. Lender also shall not « xercise this option if: (a)
Borrower causes to be submitted to Lender information required oy Blender to evaluate the
intended transferee as if a new loan were being made to the transferec; ard (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumw»aon and that the risk of
a breach of any covenant or agreement in this Security Instrument is accepic oo Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the t ansizree to
sign an assumption agreement that is acceptable to Lender and that obligates the transfeiesto keep
all the promises and agreements made in the Note and in this Security Instrument. Borrdwer wrill
continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing.

If Lendor exereises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. IT Borrower fails to pay these suins prior to the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

......................... 4 PSP £ 1=--1) |
o
-Borrower

...... S OO O OO OOV RO O U UPOUPPUPUORRR f.1-1:1)
-Borrower

............................................................................................................................. (Seal)
-Borrower

ceveenee.o {Seal)
-Borrower
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