UNOFFICIAL COPY
% S BRI

COUNTRYWIDE HOME LOANS, INC.

MS 5V-79 DOCUMENI PROCESSING
Doc#: 0710911085 Fee: $62.00
P.0.Box 10423 Eugene “@ene" Moore RHSP Fee:$10.00
Van Nuys, CA 91410-0423 Cook Gounty Recorder of Deeds
Date: 04/16/2007 12:21 PM Pg: 1 0f20

Prepared By:
GERRI L. JONES
AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD. #115

LISLE
! IL 60532

\,.5\ 6 g { [Space Above This Line For Recording Data] Q_D

131681 00016618348804007 p
¢ {Bscrow/Closing #} {Doc ID #]
| oy
) ~MORTGAGE
\47\ MIN 1000157-0008025262-6
’%o"ft \

| A
y ~ DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this iocument are also provided in
Section 16.

(A) "Security Instrament” means this document, which is dated APRIL 13, 28u7 , together
with all Riders to this document,

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
JEROLD N SIEGAN, AND MARY E SIEGAN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Blectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under
this Securs.y Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephoe number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lende: ' 35

AMERICA'S WLOLSSALE LENDER

Lenderisa CORPSK TION

organized and existing wrJdsr the Jaws of NEW YORK

Lender's address is

4500 Park Granada ).5N# SVB-314, Calabasas, CA 91302-1613 .
(E) "Note" means the promissiry ros signed by Bomower and dated APRIL 13, 2007 . The

Note states that Borrower owes Levder
FOUR HUNDRED ELEVEN THOUSZR :nd 00/100

Dollars (U.S. § 411,000.00 ) plus miersst. Borrower has promised o pay this debt in regular
Periodic Payments and to pay the debt in full notlicx than  MAY 01, 2037 ;

(F) "Property" means the propery that is descxibes velow under the heading “Transfer of Rights in the
Property.” .

(G) "Loan" means the debt evidenced by the Note, phus incevest, any prepayment charges and late charges
due under the Note, and all sumns due under this Security Insturient, plus interest.

(H) “"Riders" means all Riders to this Security Instrument that e executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider Condominivm Rider B Secons Home Rider
L] Balloon Rider Planned Unit Development Rider [_J 1-4 Fauily Rider
[ VA Rider Biweekly Payment Rider L] Othexis) (speeify]

(D “Applicable Law" means all controlling applicable federal, state and local. Matutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all spplicable final,
non-appealable judicial opinions.

@) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmeate wnd other
charges that are imposed on Borrower or the Property by a condominium association, homeowners ustotiation
or similar organization.

(X) “Electronic Funds Tramsfer” means any transfer of funds, other than a transaction originated by cueck,
draft, or similar paper instroment, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authosize a financial institution to debit or credit an
account. Such term inclodes, but is not limited to, point-of-sale transfers, automated teller machine
wansactions, transfers-initiated by telephone, wire transfers, and antomated clearinghouse transfers.

(L) "Escrow Xtems" means those iterns that are described in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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LEGAL DESCRIPTION

131681-RILC

PARCEL 1:

UNITS 1000/1031 AND 305 & 306, IN DEARBORN TOWER CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS AND PORTIONS OF VACATED STREETS AND ALLEYS IN WILDER'S SOUTH ADDITION TO
CHICAGO, BEING A SUBDIVISION OF PART OF THE EAST 12 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT *B"
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0010326428; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

PARCEL 2;

EASEME!!T £OR INGRESS AND EGRESS, USE, SUPPORT AND ENJOYMENT FOR THE BENEFIT OF PARCEL 1
AFORESAID AS SE% FLPTH IN DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
DATED APRIL 20, 2001 /A NT RECORDED APRIL 20, 2001 AS DOCUMENT 0010326427.

PIN: 17.21-210-143-117>

CKA: 1530 SOUTH STATE SFLF=T #1000/103, CHICAGO, IL, 60605

B oreer NG o B N o s v
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damage to, or destruction of, the Property; (ii) conderanation or other taking of all or any part of the Propesty,
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that govemns the same subject matter. As used in this
Security Jrscument, “RBSPA" refers to all requirements and restrictions that are imposed in regard to a
“federally reisted mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”

under RESFA,
(Q) "Successor- interest of Borrower" means any party that has taken title to the Property, whether or not

that party has assuize< Rorrower's obligations under the Note and/or this Secutity Instrunaent,

TRANSFER OFRIGHTS 1V, THE PROPERTY
This Security Instrument socures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; an( i) the performance of Bormrower's covenants and agreements under this
Security Instument and the Note. Pov this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee .or Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following descrives property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND MiDE A PART HEREOF.

Parcel ID Number; 17212101411176 which currently bzs ihe address of
1530 5 STATE 5T UNIT 1000/103, CHICAGO '
[Streat/City)
Tinois 60605  ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or heteafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
“Property.” Bomower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrament, but, if necessary 1o comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: 1o exercise any or all of those interests, including,

@; 6A(IL) (0010)02  CHL (08/05) Page 3of 16 Form 3014 1/81
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not imited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenents for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

property.

UNEQT M COVENANTS, Borrower and Lender covenant and agree as follows:

1, Pay~ier of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay wheix << the principal of, and interest on, the debt evidenced by the Noie and any prepayment
charges and latc charzes due under the Note. Borrower shall also pay fands for Escrow Items pursuant to
Section 3. Payments-ao~-under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or ofher instrament received by Lender as payment under the Note or this Security
Instroment is returned 10 Ludder unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrime nt »¢ made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) cert:aed check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution w.ose deposits are insured by a federal agency, instrumentality, or

_ entity; or (d) Blectronic Funds Transfer.

Payments are deemed received by Lende: when received at the location designated in the Note or at such
other location as may be designated by Lender ir 2ccordance with the notice provisions in Seetion 15, Lender
may retam any payment or partial payment if the payaent or partial paynients are insufficient to bring the
Loan curent. Lender may accept any payment or parial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice ¢o its tiglits to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymen’s 2: the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, thea Terder need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower miSe, payment (0 bring the Loan current. If
Borower does not do so within & reasonable period of time, Lender sha'l-cither apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outsiading principal balance under
the Note immediately prior to foreclosure, No offset or claim which Borrowe: right have now or in the future
against Lender shall relieve Borrower from making payments due under the Now a1 2ais Security Instrument
or performing the covenants and agreements secured by this Security Instrament.

2, Application of Payments or Proceeds. Except as otherwise described in this Stotion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interzsi due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments soall Le-applied to
each Periodic Payment in the order in which it became due. Any remaining amourits shall be 2pplicit-first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the pnncipal
balance of the Note. '

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficient amount {0 pay any late charge due, the payment may be applied o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

@ 6200 (01002 CHL (08105) Page 4 0f 16 Form 3014 1/01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground reats on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items ate called "Escrow Iterns.” At origination or at any
time dutipg. the term of the Loan, Lender may require that Community Association Dues, Pees, and
Assessmenis, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iiem.
Borrower skal nzomptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Purds for Escrow Iems unless Lender waives Borrower's obligation to pay the Punds for any
or all Bscrow Ttae, f.ender may waive Bomower's obligation to pay to Lender Funds for any or all Escrow
Tterns at any time. Aay srch waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounis due for any Escrow Items for which payment of Funds has
been waived by Lender amd, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lencer ‘na require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes bz deemed o be 4 covenant and agreement contained in this Security
Instrument, as the phrase “covenant {nd azrecment” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to # waivis, ind Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Sectior ¥ and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such wpcmt, Lender may revoke the waiver as 10 any or all Escrow
Trems at any time by a notice given in accordance with-Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in ¢ 2nount (2) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to ececd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds duz ou the basis of current data and reasonable
estimates of expenditures of futare Bscrow liems or otherwise in a¢ 207 dance with Applicable Law.

The Runds shall be held in an institution whose deposits are iinsured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institation whose deposits arc so iusured) or in any Federal Home
Loan Bank, Lender shall apply. the Funds to pay the Escrow Items no aw than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, aurzally analyzing the escrow
account, or verifying the Bscrow Yeems, unless Lender pays Borrower interest on.iso Fands and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in weitin{ or Applicable Law
requires interest to be paid on the Fands, Lender shall not be required to pay Borrower aiy int2z2st or earnings
on the Funds. Borrower and Lender can agres in writing, however, that interest shall be pxid oa the Funds.
Lender shall give to Botrower, without charge, an annual accounting of the Punds as required by “KFLrA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account ¢ Portower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, ay-dsiied
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lenocr the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Punds held in escrow, a5 defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bomower shall pay to Lender the amount necessary 10 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdy refund to
Borrower any Funds held by Lender.

@) saqu winee  CHL (08105) Page 5 of 16 Form 3014 1/01
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Propenty, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Lien which has priority over this Security Instrument unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
conclade’, or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
1ien 1o wis Gecurity Tnstrument. If Lender determines that any part of the Property is subject to a lien which
can attain prinaity over this Security Instrument, Lender may give Borrower a notice identifying the Lien.
Within 10 daysof the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set £or’ above in this Section 4.

Lender may regaw- Bnrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender ir. connection with this Loan,

$. Property Insurss.e, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss Ly firs; hazards included within the term "extended coverage,” and any other
hazards including, but not limitea to, arthquakes and floods, for which Lender requires insurance. This
ingurance shall be maintained in the imounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant t0 9 ¢ preceding sentences can change during the term of the Loan.
The insurance carder providing the insurarice shall be chosen by Borrower subject to Lender's night to
disapprove Bomower's choice, which right ciiii not be exercised unreasonably. Lender may require
Borrower {0 pay, in connection with this Loan, eithes: () a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charee for flood zone determination and certification

services and subsequent charges each time remappings or <:milar changes occur which reasonably might .

affect such determination or certification. Borrower shall uls7 ke responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in coruesdon with the review of any flood zone
determination resulting from an objection by Borrower. ‘

If Borrower fails to maintain any of the coverages described abevee,; Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is uncer no-obligation to purchase any
patticular type or amount of coverage. Therefore, such coverage shall covei fouler, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Proper.y, sgainst any risk, hazard
or liability and might provide greater or lesser coverage than was previousy in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significant'y exceed the cost of
insurance that Borrower ¢conld have obtained. Any amounts disbursed by Lender under thir Sevtion S shall
become additional debt of Borrower secured by this Security Tnstrument. These amonnts suall poa interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon nsare from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to LerGa's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender srequires, Bomower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgages and/or as an additional Joss payee.

@ sA0L) @i0c2  CHL (08105) Pageof 16 Form 3014 1/01
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In the event of Joss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires suwrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or comings on such proceeds. Pees for public adjusters, or other third parties, retained by Bormower
shall not be pric out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is novsrondmically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the snias secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such lnsvrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandeas e Property, Lender may file, negotiate and setile any available insurance claim
and related matters, If Buisower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settde a ¢.airs, ‘iien Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given, im ejtkst event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 4 Lender (2) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid nnder e Mote or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund «f vaeamed premivms paid by Bomower) under all insurance
policies covering the Property, insofar as such <ty/ins are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restor the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then Jve,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Securty ratrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year «st.: the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasousbly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Mainienance and Profection of the Property; Ins ections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower i$ residing in the Property, Borrower shall maintain tr Property in order to
prevent the Property from deteriorating or decreasing in value due io its condition. Uniess it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower svall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnar’on proceeds are
paid in connection with damage to, or the taking of, the Propesty, Borrower shall be responsicle io: yepairing
or restoring the Property only if Lender has seleased proceeds for such purposes. Lender ma; disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the wesk is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Propesty,
Borrower is not relieved of Borrower’s obligation for the completion of such sepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

%-wu.) ©010).02  CHL {0B/05) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
congent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not fimited to, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument. If
(2) Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b) there
is a legal proceeding that might significandly affect Lender's interest in the Property and/or rights under this
Security Jnctrument (such as a proceeding in bankwpicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aitain priority over this Security Instrument or to enforce laws or
regulations), ur c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appiopriate to protect Lender's interest in the Property and rights under this Security
Instrument, incluair. yrotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's a¢i*ans can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over (is Security Instrument; (b) appearing in coust; and (c) paying reasonable attomeys'
fees to protect its interesim the Property and/or righis under this Security Instrument, including its secured
position in a bankruptcy procesdiirs. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change lochs, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vic'ations or dangerous conditions, and have utilities turmed on or off.
Although Lender may take action under (his Section 9, Lender does not have to do so and is not under any
duty or obligation to do 0. I is agreed that Teuder incurs no liability for not taking any or all actions
anthorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrament. These amounts-cheli bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, wyri notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a Jeasehold, Botrower shab wmply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the f7¢ title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance ac a wndmon of making the Loan,
Borrower shall pay the preminms required to maintain the Mortgage Insurarice in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from #e mortgage insurer that
previously provided such insuronce and Borrower was required to make separat:ly resignated payments
toward the premivms for Mortgage Insurance, Bomower shall pay the premiums require to obtain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substanti dly « quivalent to
the cost 1o Bomower of the Mortgage Insurance previously in effect, from an alternate 1:c465ag2. insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bowcowver shall
continue o pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments at a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is wltimaiely paid in full, and Lender shall not be required to pay
Borrower any interest or carnings on such loss reserve. Lender ¢an no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes availsble, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may
incur if Borrower does not repay the Loan as agreed. Borwower is not a party to the Mortgage Insurance.

Mortgage insurers evalnate their total risk on all such insurance in force from time to time, and may
enter intoagreements with other parties that share or modify their risk, or reduce losses. These agreements
are on rerws and conditions that are satisfactory to the mortgage insvrer and the other party (or parties) to
these agreemeis, These agreements may require the mortgage insurer to make payments using any source
of fands that ke caortgage insurer may have available (which may include funds obtained from Morigage
Ingurance premmis)

As a result of thes2 wrreements, Lender, any purchaser of the Note, another insuzer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dirsctly or indirectly) amounts that deive
from (or might be characicrized »s) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the n.or g7 ;¢ insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes 2 share of the-insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termud "captive reinsurance.” Further:

(a) Any such agreements will nit sffect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of fae Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, 2a1 they will not entile Borrower to any refund.

(b) Any such agreements will not affect the cigits Borrower has - if any - with respect to the
Mortgage Insurance under the Homepwners Proweatisn Act of 1998 or any other law. These rights
may include the right (o receive certain disclosures, to =<euest and obtain cancellafion of the Mortgage
Insurance, to have the Mortgage Insurance terminated >tz matically, and/or to receive a refond of
any. Mortgage Insurance premiums that were unearned 2. the fime of such cancellation or
termination, ,

11, Assignment of Miscellaneous Proceeds; Forfeifure, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applie s to restoration or repair of the
Property, if the restoration or-repair is economically feasible and Lender's secrsty s not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportuaity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement ox in a series of progress payments as the work is compiciod ¢ inless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscelaneous
Proceeds, Lender shall not be required to pay Borrower any interest or camings on such Miscelanzous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, e
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial iaking, destruction, or loss in value is equal (0 or greater
than the amount of the sumg secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (2) the total amount of the sums secured immediately before the partial taking,
destraction, or loss in value divided by (b) the fair market value of the Properiy immediately before the
partial taking, destruction, or Joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of 4i:e Property immediately before the partial taking, destruction, or loss in value is less than the
amonni of-the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower 4nd Lender otherwise agres in writing, the Miscellaneous Proceeds shall be applied to the sums -
secured by thiz Scowrity Instrument whether or not the sums are then due.

If the Propesiv s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the Gaxt senience) offers to make an award to settle a claim for damages, Boower fails
to respond to Lender wihia 30 days afier the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Z'roceeds either w restoration or repair of the Property or to the sums secured by
this Security Instrument, whith<x. or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfaiture of he Property or other material impairment of Lender’s interest
in the Property or rights under this Security Ins%sment. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by uusing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeture of the Property or other material impaiement of
Lender's interest in the Property or rights under this Seciuisy Tnstrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Ler.de-'s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraticn Jr vepair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Securic ustrument granted by Lender
to Borrower or any Successor in Interest of Bomrower shall not operate to release e iability of Borrower or
any Successors in Intesest of Borrower. Lender shall not be required to commence precesdings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwice w.odify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origus! Bomower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any diglit or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or SVLCASSOIS in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or presiuide the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coverianis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard 10 the terms of this Security Instrument or the Note without the co-signer's
consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Hability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instroment shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrament, including, but not limited to, attomeys' fees, property inspection and valuation fees. In
regard to-any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constraed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressiy prohibited by this Security Instrument or by Applicable Law.

If the Loan i cubject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest oi senor loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: <ay any such loan chatge shall be reduced by the amount necessary to reduce the
charge to the permitied lan't; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded W Sorrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making & di.e>¢ payment to Borrower. If a refund reduees principal, the reduction will
be treated as a partial prepaymenc wif:su any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bonowers acceptance of any such refond made by direct payment to
Borrower will constitute a waiver of any (igh: of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borr¢ we. o2 Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conncc ion with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice 0 any one Borrorver shall constitute notice to all Borrowers unless
Applicable Law espressly requires otherwise, The noiiec uddress shall be the Property Address unless
Borrower has designated a substitute notice address by notice io Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procidure for reporting Borrower's change of
address, then Borrower shall only report a change of address through: that specified procedure. There may be
only one designated notice addsess under this Security Instrument at ariy ¢ne time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice 10 Borrower. Any notice ir coanection with this Security
Instrument shall not be deemed to have been given to Lender untif actually received Ly Lender. If any notice
required by this Security Instument is also required under Applicable Law, the Appicante Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument saall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights aza Coligations
contained in this Security Instrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicidy or implicitly allow the parties to agree by contract or it might be siien, but
such silence shall not be construed as a prohibition against agreement by contract. In the event thac avy
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect withont the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclnde the plural and vice versa; and (c) the word "may" gives sole diseretion without any obligation to take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date t0 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower i
not a natural person and a beneficial interest in Bomower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicablc Law.

If Lezder exercises this option, Lender shall give Bomrower notice of acceleration. The notice shall
provide a perisd of not less than 30 days from the date the notice is given in accordance with Section 15
within which 2or.cwer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the epieation of this period, Lender may invoke any remedies permitted by this Security
Instrument without Sarft.ez notice or demand on Borrower,

19, Borrower's Pag'it t0 Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the zgat io have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days(befors sale of the Property pursuant to Section 22 of this Security Instrament,
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(©) entry of a judgment enforcing tlis Sucwity Instrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be avé vader this Security Instrument and the Note as if no acceleration
had occutred; (b) cures any default of any ché: covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, Gat not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Propeity and rights under this Security Instroment, and
Borrower's obligation to pay the sums secured by this Security Tnstrument, shall continue wnchanged unless
as otherwise provided under Applicable Law. Lender may recurs: that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selested by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, provigud any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrun.sntality or entity; or (d) Electronic
Funds Transfer. Upon reinstaisment by Bortower, this Security Instrumeric 76 obligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this ngh: 10 einstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora vurtial interest in the
Note (together with this Secutity Instrament) can be sold one or more times withou® pror notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that col'erts Periodic
Payments due under the Note and this Security Insirument and performs other mortgage loar sarvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be ouc ormore
changes of the Loan Servicer unrelated w a sale of the Note. If there is a change of the Loan Servicr,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by 2
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for pusposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 15 :hall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Bazzidous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defes as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsiancor: gasoline, kerosene, other flammable or toxic petroléum products, toxic pesticides and
herbicides, volatile solviise, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" msars federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety o= environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or renov.l action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can ~2vse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pex nit tae presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazavlous Substances, on or in the Property. Bomrower shall not do,
nor allow anyone else to do, anything affecung the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condiv'ou, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverseiy afects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or stor2ae on the Property of small quantisies of Hazardous
Substances that are generally recognized to be appropriac 20 aormal residential uses and to maintenance of
the Property (incloding, but not limited to, hazardous substai.css 2 consumer products).

Borrower shall promptly give Lender written notice of (a) a7y ‘avestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privaie p2oty involving the Property and any
Hazardous Substamce or Environmental Law of which Borrower las, actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, Aischarge, release or threat of
release of any Hazardous Substance, and (¢) any condition cavsed by the yrelence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrov.er 'cams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or o hex remediation of any

- Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration follovnn 2
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action vequired {0 cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (@) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding snd sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-¢xistence of a default or any other defense of Borrower to acceleration
and foreclosure. Xf the default is not cered on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Tnstroment without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
enfifled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrurnent. Borsower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing «h: Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of ths fee is permitted under Applicable Law.

24. Waier of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under 97d by virtue of the Iilinois homestead exemption laws,

25, Placement ot Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coveraze rquired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to piatect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made’ a2inst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lerdes, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Bor:ower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with 20 placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of th’ inswance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instroment and in any Rider executed by Borrower and recorded with it.

(Seal)

~-Barrower

(Seal)

-Bomrower

(Seal)

-Bomower

(Seal)

-Bomower
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STATE OF ILLINOIS, CookK County ss:
I a , a Notary Public in and for said county
and state do hereby certify that
- U PP « WA —ad L LA CNAs ~
dYOLA IN. ST U2 Wﬂ‘t’/.bl(& N4
\J v,

k]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared "xfore me this day in person, and acknowledged that he/sha@signcd and delivered the said

instrument s his/herih @ ¢c and voluntary act, for the 1Lscs and purpos: crqnt scégbb
Given'apser my afid and official seal, this day of p [ 1

My Commission EXp-Ie’ \l g MU/_) W

Notary Public

@3 sanu) 01002 CHL (08/05) Page 16 0f 16 Form 3014 101




T i et

0710911085 Page: 18 of 20

UNOFFICIAL COPY

DOC ID #: 00016618348804007

CONDOMINIUM RIDER

THiS CONDOMINIUM RIDER is made this THIRTEENTH day of
APRIL, 2057 , and is incorpotated into and shall be deemed to amend and supplement the
Mortgage, Dee< o7 Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Sewiower”) to secure Borrower's Note to
AMERICA'S WHULPZALE LENDER

(the "Lender") of the sainic date and covering the Property described in the Security Instrument and
located at: :
1530 S8 STATE ST ©UNIT 1000/103, CHICAGO, IL 60605

[Froperty Address]
The Properly includes a unit in, together witt an undivided interest in the common elements of, a
condominium project known as:
1530 S STATE ST&CET CONDO ASSN

[Name of Condominiup: Project]
(the "Condominium Project"). If the owners association or cip2r entity which acts for the Condominium
Project (the "Owners Association") holds title to property fo: $iie benefit or use of its members or
shareholders, the Property also includes Bomower's interest i, the Dwners Association and the uses,
procesds and benelfits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition io the covenants o< agreemenis made in the
Security Instrument, Barrower and Lender further covenant and agree as iuluws:

A. Condominium Obligations. Borrower shall perform all of Borrowe:t obiigations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (il) by-laws; {iil) cod~ o regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, 2! Gues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory fo
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, in.ciuding, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lersr waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium insteliments for property insurance on the Propery; and (i) Borrower's obligation under
Section 5 to mairiain property insurance coverage on the Property is deemed satisfied to the extent
that the required Lovarage is provided by the Owners Association policy.

What Lender regutes as a condition of this waiver ¢an change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master oi olankat policy.

In the event of a distributiun of property insurance proceeds in lieu of resioration or repair
following a loss to the Preperty, whethzr to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and Lhall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not ther du'e, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a pubn; iiability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award 2r claim for damages, direct or consequential,
payable to Borrower in connection with any condeninzisn or other taking of all or any part of the
Property, whether of the unit or of the common elenients, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lend«:, Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provida2 in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after rviuce to Lender and with Lender's
prior written consent, either partition or subdivide the Property or cuasert to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termmation required by faw in the
case of substantial destruction by fire or other casualty or in the case of a *akig by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Docuinents if the provision is
for the express benefit of Lender; (iii) termination of professional management and assumption of
seli-management of the Owners Association; or (iv) any action which would hae the effect of
rendering the public liability insurance coverage maintained by the Owners Association-uroceeptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due. tten
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

(Seal)
- Borrower

/é LD N. STEGAN

(Seal)
- Borrower

L (Seal)
- Borrower

() {Seal)
- Borrower
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