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CCAN: 52272
SBA Loan: PLP259233;6005

CIT Small Business Len‘ding Corporation
Attn: Tonya N. Williams

PREPARED BY AN]P UPON RECORDING RETURN TO:
Tonya N Williams
CIT SMALL BUSINESS LENDING CORPORATION

640 Plaza Drive, Suite 200
Highlands Ranch, CO 80129

CIT SMALL BU‘?L‘;?TESS LENDING CORPORATION

‘ ASSIGNMENT OF LEASES AND RENTS%
| Ny W
This Assignment /~is made this day of // , 2007,

between Meyeriin, LLC/ a Illinois limited liability Z?%pany {herein called

"Assignor"), land CIT/“Small Business Lending Coggoration, a Delaware
Corporation (h?rein called/ "issignee") .

% RECITALS

Assignor‘has executed and dolivered to Assignee its promissory note of
even date herewith in the principals Zmount of One Million One Hundred Forty
Four thousand Dollars and No Cents ($1,442.000.00) (herein called the "Note").
To secuﬂe payment of the Note, Assignor has executed and delivered to
Assignee a Mortgage of even date herewith-lierein, together with all future
amendments and supplements thereto, called c¢he !"Mortgage"), covering certain
property (herein called the "Mortgaged Propertyv”)" which, among other things,
includes the real estate described in Exhibit “"a®* attached hereto and the
buildings, improvements, and fixtures now or hereafter located thereon.

Assignee( as a condition to making the loan evideiged by the Note, has
required the execution of this Assignment.

ACCORDIN¢LY, in consideration of the premises aind in further
consideration |of the sum of One Dollar paid by Assignee to 2scignor, the
receipt of whikh ig hereby acknowledged, Assignor does hereby grant, transfer
and assign to Assignee all of the right, title and interest of Assigner.in and
to (i) any and all present or future leases or tenancies, whether written or
oral, covering or affecting any or all of the Mortgaged Property, incleding
that certain llease dated MAY 10, 2000 by and between Jennifer Malin, DV as
Lessor, and GDF, Inc. as Lessee of the Mortgaged Property,. which is for a
period of 5 years and 2 month; ends on AUGUST 31, 2005 and contains One 5 year
options to rerew (the 'Current Lease"), (all of which, including the Current
Lease, together with any and all extensions, modifications and renewals
thereof, are hereinafter collectively referred to as the "Leases" and each of
which is refeﬁred to as a "Lease"), and (ii) all rents, profits and other
income or payments of any kind due or payable or to become due or payable to
Assignor as the result of any use, possession or occupancy of all or any
portion of the Mortgaged Property (all of which are hereinafter collectively
referred to as| "Rents"), whether the Rents accrue before or after foreclosure
of the Mortgage or during the periods of redemption thereof, all for the
purpose of secrring:
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(a) Payment of all indebtedness evidenced by the Note and all other
sums secured by the Mortgage or this Assignment; and

{(b) Performance and discharge of each and every obligation, covenant
and agreement of Assignor contained herein and in the Mortgage.

ASSICNOR:; WARRANTS AND COVENANTS that it is and will remain the absolute
owner of the Bents and Leases free and clear of all liens and encumbrances
other than the lien granted herein; that it has not heretofore assigned or
otherwise encuﬁbered its interest in any of the Rents or Leases to any person;
that it has the right under applicable law, under the Leases, under its
Articles of Iﬂcorporation and By-Laws (or if a partnership,’ its Partnership
Agreement), and otherwise to execute and deliver thig Assignment and keep and
perform all ofl its obligations hereunder; that it will warrant and defend the
Leases and Reunt's against all adverse claims, whether now existing or hereafter
arising.

Assignor‘tu:tner covenants and agrees with Assignee as follows:

1. PeLformauce of Leases. Assignor will faithfully abide by, perform
and discharge |each and /every obligation, covenant and agreement which it is
now or hereafter becoizés liable to observe or perform under any present or
future Lease, | and, at its. sole cost and expense, enforce or secure the
performance of{each and every obligation, covenant, condition and agreement to
be performed by the tenant undzr ach and every Lease. Assignor will observe
and comply with all provisiong” pf law applicable to the operation and
ownership of the Mortgaged Propercy: ) Assignor will give prompt written notice
to Assignee of any notice of default ‘on the part of Assignor with respect to
any Lease received from the tenant therevnder, and will also at its sole cost
and expense, appear in and defend any/ action or proceeding arising under,
growing out of or in any manner connected /with any Lease or the obligations,

duties or liabElities of Assignor or any teneit thereunder. Assignor will not

lease or otherwise permit the use of all ¢r eny portion of the Mortgaged
Property for rent that is below the fair market rzept for such property.

2. Co&lection of Rents. Assignor will noC ‘collect or accept any
Rents for theluse or occupancy of the Mortgaged Proverty for more than one
month in advance. Security deposits shall not be deemed Kents for purposes of
this paragraph.

|

3. Prptecting the Security of This Assignment. Should Assignor fail
to perform or Pbserve any covenant or agreement contained in this—Assignment,
then Assignee, but without obligation to do so and without relz2asing the
Assignor from any obligation hereunder, may make or do the same in suilti. manner
and to such extent as Assignee may deem appropriate to protect the sscurity
hereof, including, specifically, without limiting its general powerg, the
right to appedr in and defend any action or proceeding purporting to ‘affect
the security hereof or the rights or powers of Assignee, and also the right to
perform and discharge each and every obligation, covenant and agreement of
Assignor contained in the Leases and in exercising any such powers to pay
necessary cosas and expenses, employ counsel and pay reasonable attorneys'
fees. Assigno% will pay immediately upon demand all sums expended by Assignee
under the authority of this Agreement, together with interest thereon at the
rate stated inl the Note, and the same shall be added to said indebtedness and
shall be securkd hereby and by the Mortgage.

\

4. Prbsent Assignment. This Assignment shall constitute a perfected,
absolute and Qresent assignment, provided that Assignor shall have the right
to collect, bpt not prior to accrual (except as permitted by paragraph 2
above), all of the Rents, and to retain, use and enjoy the: same unless and
until an Event of Default shall occur under the Mortgage or Assignor shall
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have breached any warranty or covenant in this Assignment. Any Rents which
accrue prior td an Event of Default under the Mortgage but are paid thereafter
shall be paid to Assignee.

5. Survival of Obligation to Comply with Mortgage and This
Assignment. This Assignment is given as security in addition to the Mortgage.
Assignor covenants and agrees to observe and comply with all terms and
conditions contained in the Mortgage and in this Assignment and to preclude
any Event of pefault from occurring under the Mortgage. All of Assignor's
obligations under the Mortgage and this Assignment shall survive foreclosure
of the Mortgage and Assignor covenants and agrees to observe and comply with
all terms and .conditions of the Mortgage and this Assignment and to preclude
any Event of Default from occurring under the Mortgage throughout any period
of redemptionsafter foreclosure of the Mortgage.

6. Defanlt; Remedies. Upon the occurrence of any Event of Default
specified in tte. Mortgage or upon the breach of any warranty or covenant in
this Assignment, Assignee may, at its option, at any time:

(a) in the name,, place and stead of Assignor and without becoming a
mortgagee in possezzion (i) enter upon, manage and operate the Mortgaged
Property or retain the services of one or more independent contractors
to manage and operate’ ull or any part of the Mortgaged Property; (ii)
make, enforce, modify and accept surrender of the Leases; (iii) obtain
or evictitenants, collecu. sue for, fix or modify the Rents and enforce
all rights of Assignor under the Leases; and (iv) perform any and all
other acts that may be nececsary or proper to protect the security of
this Assignment.

(b) with or without exercising the.rights set forth in subparagraph
(a) above, give or require Assigncrs to give, notice to any or all
tenants to pay all Rents under the Leac<es directly to the Assignee.

(c) wikhout regard to waste, adequacy of /‘he security or solvency of
Assignor, apply for, and Assignor hereby ccusents to, the appointment of
a receiver of the Mortgaged Property, whether. or not foreclosure
proceedings have been commenced under the Mortgage, and if such
proceedings have been commenced, whether or not a. isreclosure sale has
occurredr

The exercise of any of the foregoing rights or remedies and thie aprlication of
the rents, proEits and income pursuant to paragraph 7, shall not (cure or waive
any Event of Default (or notice of default) under the Mortgage o¢r inwvalidate
any act done plursuant to such notice.

7. Application of Rents, Profits and Income. All Rents collected by
Assignee or thb receiver each month shall be applied as follows:

(a) to‘payment of all reasonable fees of the receiver approved by the

court;
(b) to payment of all tenant security deposits then owing to tenants

under any of the Leases pursuant to applicable law;

(c) to payment of all prior or current real estate taxes and special
assessmebts with respect to the Mortgaged Property, or i1f the Mortgage
requires periodic escrow payments for such taxes and assessments, to the
escrow payments then due;
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(d) to payment of all premiums then due for the insurance required by
the prov@sions of the Mortgage, or if the Mortgage requires periodic
escrow payments for such premiums, to the escrow payments then due;

(e) to, payment of expenses incurred for normal maintenance of the
Mortgaged Property;

(f) if received prior to any foreclosure sale of the Mortgaged
Property, to Assignee for payment of the indebtedness secured by the
Mortgage or this Assignment, but no such payment made after acceleration
of the indebtedness shall affect such acceleration;

(g) if' received during or with respect to the period of redemption
after a.foreclosure sale of the Mortgaged Property:

(1~ if the purchaser at the foreclosure sale is not the
ASELguee, first to Assignee to the extent of any deficiency of the
sale proceeds to repay the indebtedness secured by the Mortgage or
this Ag:signment, second to the purchaser as a credit to the
re@emptlon wrice, but i1f the Mortgaged Property 1s not redeemed,
thfn to thé purchaser of the Mortgaged Property;

(2 if the parchaser at the foreclosure sale is the Assignee, to
Asgignee to the ‘extent of any deficiency of the 'sale proceeds to
repay the indebtediess secured by the Mortgage or this Assignment
and the balance to~ke) retained by Assignee as a credit to the
redemption price, but< i) the Mortgaged Property is not redeemed,
tth to Assignee, whethei or not any such deficiency exists.

The rights and‘powers of Assignee under (this Assignment and the application of
Rents under thns paragraph 7 shall continue yntil expiration of the redemption
period from any foreclosure sale, whether ¢r/not any deficiency remains after
a foreclosure Fale.

8. Nd Liability for Assignee. Assignee -shall not be obligated to
perform or di%charge, nor does it hereby undertake /co, perform or discharge,
any obllgatlon, duty or liability of B2Assignor undex the Leases. This

Assignment shﬁll not operate to place upon Assignee ‘regponsibility for the
control, care,|l management or repair of the Mortgaged Propcrhy or for carrying
out of any of |the terms and conditions of the Leases. Assigriee shall not be
responsible or liable for any waste committed on the Mortgagéd Property, for
any dangerous; or defective condition of the Mortgaged Prouperty, for any
negligence in| the management, upkeep, repair or control of said Mortgaged
Property or for failure to collect the Rents.
\

9. Assignor's Indemnification. Assignor shall and does hereby-agree
to indemnify and to hold Assignee harmless of and from any and all claims,
demands, liabfility, loss or damage (including all costs, expenses, and
reasonable attorney's fees in the defense thereof) asserted against, imposed
on or incurred by Assignee in connection with or as a result of this
Assignment or 'the exercise of any rights or remedies under this Assignment or
under the Leases or by reason of any alleged obligations or undertakings of
Assignee to perform or discharge any of the terms, covenants or agreements
contained in the Leases. Should Assignee incur any such liability, the amount
thereof, together with interest thereon at the rate stated in the Note, shall
be secured hereby and by the Mortgage and Assignor shall reimburse the
Assignee therqfor immediately upon demand. ‘

10. quhorlzatlon to Tenant. Upon notice from Assignee that it is
exercising thé remedy set forth in paragraph 6(b) of this' Assignment, the
tenants under the Leases are hereby irrevocably authorized and directed to pay
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to Assignee all sums due under the Leases, and Assignor hereby consents and
directs that said sums shall be paid to Assignee without the necessity for a
judicial determination that a default has occurred hereunder or under the
Mortgage or that Assignee is entitled to exercise its right hereunder, and to
the extent such sums are paid to Assignee, Assignor agrees that the tenant
shall have no 'further liability to Assignor for the same. The signature of
Assignee alone shall be sufficient for the exercise of any rights under this
Assignment and the receipt of Assignee alone for any sums received shall be a
full discharge and release therefor to any such tenant or occupant of the
Mortgaged Property. Checks for all or any part of the Rents collected under
this Assignme@t shall upon notice from Assignee be drawn to the executive
order of Assignee.

11.  Satisfaction. Upon the payment in full of all indebtedness
secured herchv as evidenced by a recorded satisfaction of the Mortgage
executed by Asklonee, this Assignment shall, without the need for any further
satisfaction or(release, become null and void and be of no further effect.

12. Aséigneg__an Attorney-In-Fact. Assignor hereby irrevocably
appoints Assigbee, and ‘ts successors and assigns, as its agent and attorney-
in-fact, which! appointitent. is coupled with an interest, with the right but not
the duty to dxercise “any .rights or remedies hereunder and to execute and
deliver during the term of /chis Assignment such instruments as Assignee may
deem appropriate to make this Ascignment and any further assignment effective,
including without limiting tle generality of the foregoing, the right to
endorse on behalf and in the nume of Assignor all checks from tenants in
payment of RenFs that are made payablz to Assignor.

13. Asbignee Not a Mortgagee in Passession. Nothing herein contained
and no actiors taken pursuant to this Assignment shall be construed as
constituting Aésignee a mortgagee in possegsion.

|

14. Spécific Assignment of Leases. £ssignor will transfer and assign
to Assignee, upon written notice by Assignee, anv oand all specific Leases that
Assignee requegts. Such transfer or assignment bv-Assignor shall be upon the
same or substantially the same terms and conditions/as, are herein contained,
and Assignor will properly file or record such assicuments, at Assignor's
expense, if reguested by Assignee.

|

15, Wakranties and Representations regarding tn;;_Current Lease.
Assignor warr%nts that it is Lessor pursuant to the Current, Lease; that the
Current Lease‘has not been modified and is in full force and efiect; not to
modify without) Lender's written consent or in any way alter any of the terms
of the Current! Lease, nor to terminate the Current Lease or aécept 14 _surrender
of the Current Lease; that it will not waive or in any way release cx, allow
substitution df performance under the terms of the Current Lease by fenant
thereof; that |the Current Lease 1s free and clear of any and all lieas and
encumbrances; |that the Current Lease has not been previously pledged or
assigned to an& other party; that it is not in default of any of the terms of
the Current Lease and has no notice of any default by Lessee.

16. Un%nforceable Provisions Severable. All rights, powers and
remedies provitfed herein may be exercised only to the extent that the exercise
thereof does npt violate any applicable law, and are intended to be limited to
the extent necessary so that they will not render Assignment invalid,
unenforceable or not entitled to be recorded, registered or filed under any
applicable law. If any term of this Assignment shall be held to be invalid,
illegal or unenforceable, the validity of other terms hereof shall in no way
be affected thereby. It is the intention of the parties hereto, however, that
this Assignment shall confer upon Assignee the fullest rights, remedies and
benefits available pursuant to applicable law. 7
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17. Successors and Assigns. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to the respective

successors and assigns of Assignor and Assignee, including any purchaser at a
foreclosure sale.

18. Captions; Amendments; Notices. The captions and headings of the
paragraphs of this Assignment are for convenience only and shall not be used
to interpret or define the provisions of this Assignment. This Assignment can
be amended only in writing signed by Assignor and Assignee. Any notice from
Assignee to Assignor under this Assignment shall be deemed to have been given

when given by Assignee in accordance with the requirements for notice by the
Mortgagee under the Mortgage.

IN WITNESS WHEREOF Assignor has executed this Assignment as of the day
and year firstrabove written.

Meyerlin, LLC

Ypid A loin/ b

By: Lori L. Coughlin, Managing Memdfr

-

A
By:hdmhaelJ.Co%ggF , g
STATE OF ILLIN }s )
/ﬂ ) sS:
COUNTY OF ' )
|
I, , a Notarv’ Public in and for said County

in the State of aforesaid, DO HEREBY CERTIIY. _that Lori L. Coughlin and
Michael J. Cdughlin personally known to me tco’ be the Managing Members of
Meverlin, LLC whose names are subscribed to the friegoing instrument, appeared
before me this day in person, and acknowledged that' they signed, sealed and
delivered the said Instrument of writing as Managing-Meubers of Meyerlin, LLC
pursuant to the authority given to him by the operating (noreement of Meyerlin,
LLC as their free and voluntary act and as the free and volutary act of
Meyerlin, LLC. for the uses and purposes set fi?t

GIVEN under my hand ang i / / o //. /// /Z 20_/_/
%M%%%/ (

Nbtary Public .
4v‘0.000:000000000000;‘0-:' o0 003

PATRICIA A. BUTLER — ¢
Notary Pubtic, State of llinols 4

n Exolras 11/29/09
i.“'l!991“.’2‘.‘2?...?.»...»“3

My commission expires:

L 2 2 4 4

<
4
4
[
4

L
[
L
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LOTS 6 AND 7 IN BLOCK 6 IN VILLAGE OF RIDGELAND, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF SECTION 7 AND
NORTHWEST 1/4 AND THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTIQN 8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBERS:
16-08-100-004+0000
16-08-100-002-0000

COMMONLY KNOWN AS:
321, 323-325, 327, & 329 CHICAGO AVENUE, OAK PARK, ILLINOIS




