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MORTGAGE

Words used in multiple stzlous of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 -Certain rules regarding the usage of words vsed in this document are

atso provided in Section 16.

(A} "Security Instrument” means thi: urument, which is datedapril 11, 2007 .
together with all Riders to this document
(B) "Borrower" is Rox W Savage AND/JANEEN SAVAGE

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Pentagon Federal C. U:

Lender is a Corpoxation

organized and existing under the laws of The United S8tates of Bmevica
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Lender's address is Box 1432, Alexandria, VA 22313

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedApril 11, 2007 .

The Note states that Borrower owes Lender Two Hundred Seventy Thousand And Zexro/100
Dollars

(U.S. $270,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than May 01, 2037

E) "Property“ means the property that is described below under the heading "Transfer of Rights in the

Property."

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following

Riders are to be executed by Borrower {check box as applicable]:

xi Adjustable Rate Rider [x] Condominium Rider [_1 Second Home Rider
Ba.oom Rider {1 Planned Unit Development Rider C 114 Family Rider
VA Iiidor D Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable-Ls«" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admin‘strative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial srinions.

(I) "Community Associatio=Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed nrn/Fnrower or the Property by a condominium association, homeowners
assoclation or similar organization.

(@) "Electronic Funds Transfer” me.ns any transfer of funds, other than a transaction originated by
check, draft, or similar paper inscmpent, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape s as to order, instruet, or authorize a financial institution to debit
or credit an account. Such term include’, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated b; -tclephone, wire transfers, and automated clearinghouse
transfers.

(X) "Escrow Items" means those items that are d:scrit ed in Section 3.

(L) "Miscellaneous Proceeds” means any compensatice, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid ».o7er the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condelans«irn or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mirepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender ugzinst the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due ior (i; zrincipal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing repulation, Regulation X (24 C.F.R, Part 3500), as they migat *e amended from time to
time, or any additional or successor legislation or regulation that governs the sanie sabject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that ars imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "feduzally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and egreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Caok [Name of Recording Jurisdiction]:

The legal description attached herete is a part of the Mortgage.

Parcel ID Number: 1429321081187 which currently has the address of
1350 W Fullerton Ave, #410 [Street]
Chicago [City], Illinois 60614 [Zip Cade}]

("Property Address"):

TOGETHER WITH all the improvements” riovs or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereufter a part of the property. All replacements and
additions shall also be covered by this Security Instiuvert. All of the foregoing is referred to in this
Security Instrunment as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that Zie Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend genera’sy he title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants ir:-uational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ft llows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charge., and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenceu by e Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fun((s fo Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shai-Le nede in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insnfficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the J.0an current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
suca tuids or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
princip=u halance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might ha'se 7.ow or in the future against Lender shall relieve Borrower from making payments due under
the Note anr’ th1s Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Applicatiors of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments acceptea ard applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (V) -principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Pe-iaodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to lat: cl.z7aes, second to any other amounts due under this Security Instrument, and
then to reduce the principal briance of the Note.

If Lender receives a paymeut from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charz= due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periadi. Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the “er odic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess e :ctz after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be appliod to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then a¢ described in the Note,

Any application of payments, insurance proscers; or Miscellanecus Proceeds to principal due under
the Note shall not extend or postpone the due date, or c’ieage the amount, of the Periodic Payments.

3. Funds for Escrow Ytems. Borrower shall pay to'Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the *Z«r ds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can atlair. priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasechold payments ¢. gsiound rents on the Property, if any; (¢}
premiwms for any and zall insurance required by Lender under Seciion 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lie: of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 1U. These items are called "Escrow
Itemis." At origination or at any time during the term of the Loan, Lenler may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borroveer and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lend¢r ali notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltem: vnless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender .y waive Borrower's
obligation to pay to Lender Funds for any or all Bscrow Items at any time. Any such /vaivir may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pay=*.ie, the amounts
21575448 - J.S- /_?S'\ ¢3080334
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender 21l Funds, and in
such amounts, that are then required nnder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due an the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law

‘Tue Funds shall be held in an institution whose deposits are imsured by a federal agency,
instrurent=lity, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Fedetal Jome Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified urser RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the erorew account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Appiizabic J.aw permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law 1rquires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamins<-un the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds: ] ender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESI}A/

If there is a surplus of Funde held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in'acco rdance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender chal'notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to mak v the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Yunds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, arl Corrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but ‘=m0 more than 12 monthly payments.

Upon payment in full of all sums secured 'y this Security Instrument, Lender shall promptly refond
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all ‘~xes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over/this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assccia’ion Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall p-iy taem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has or~dity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secviea by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreem:nt; (k) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whick-in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but-only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfuctoly to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain pricrity over this Security Instrument, Lender may give Borrower ¢ Lotice identifying the

21575448 703080334
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subseguent charges each time remappings or similar changes occur which
reascually might affect such determination or certification. Borrower shall also be responsible for the
paymen. of any fees imposed by the Federal Emergency Management Agency in connection with the
review ot any flood zone determination resulting from an objection by Borrower.

If Forrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, a* Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular yyp< ~c amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Bonawe., Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability ari might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that tize ezt of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower cor!d have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of 8o rewer secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the datr of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting peymeit.

All insurance policies requirad by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss paye=. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower sh«!l promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any fo m of iusurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an addi*inpz! loss payee.

In the event of loss, Borrower shall give pronipt antice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borriwe:. Unless Lender and Borrower otherwise agree
in writing, any insnrance proceeds, whether or not the uudZrlving insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the resioraiion or repair is economically feasible and
Lender's security is not lessened. During such repair and restorsti=a period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to-inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that sucli inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorativil ip.a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be sedrired to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or othes wird parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obl’gation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be. essened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not ‘hen due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim arnd related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prinecipal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Propeity as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
othcrwize agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Tresarvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, aariag:» or impair the Property, allow the Property to deteriorate or commit waste on the
Property. "Wucikcr or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to preven: tue Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuzat *o Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Fregerty if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeas are raid in conmection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairins or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburs< proceeds for the repairs and restoration in 2 single payment or in a series of
progress payments as the worlk s coruoleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rersorab'e entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the ip’=rior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to suc) an interior inspection specifying such reasconable cause.

8. Borrower's Loan Application, Bomroyver ‘hall be in default if, during the Loan application
process, Borrower or any persons or entities asting-at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleadwng, or inaccurate information or statements tc Lender
{or failed to provide Lender with material inforriatizn) in conmection with the Loan. Material
representations include, but are not Iimited to, represent?i:0,s concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property ana Fipxts Under this Security Instroment. If
(2) Borrower fails to perform the covenants and agreements couatained o this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interet in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate; fri condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Iisimiment or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender mia; ar and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and’ ighs under this Security
Instrument, including protecting and/or assessing the value of the Property, and seuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any .sims secured by a lien
which has priority over this Security Imstrument; (b) appearing in court; and (¢)/pay.ug reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

& ent.
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Moriteage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward *uc premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivaient.*5 e cost to Borrower of the Mortgage Insurance previously in effect, from ar alternate
mortgage ircursc selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avaitable, Borrow<=y shall continue to pay to Lender the amount of the separately designated payments that
were due when Jie/isurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-rofvadable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortg ge Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selcctrd by Lender again becomes available, is obtained, and Lender requires
separately designated payments tovaad the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of makiig tt.e Loan and Borrower was required to make separately designated
payments toward the premiums foz-Murtgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in efiect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance end: in accordance with any written agreement between Borrower and
Lender providing for such termination or up’il termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pzy interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Lo.n as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on ail so.n insurance in force from time to time, and may
enter into agreements with other parties that share or m(di”y their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mor.ga e insurer and the other party (or parties} to
these agreements. These agreements may require the mortgaze ‘n-urer to make payments using any source
of funds that the mortgage insurer may have available (which mwav-include funds obtained from Mortgage
Insurance prentiums).

As a result of these agreements, Lender, any purchaser of the Now, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receiva (dirictly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payariuts for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducias losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in‘exruiange for a share of the
premiums paid to the insurer, the arrangerment is often termed "captive reinsurio :e," Further:

(a) Any such agreements will not affect the amounts that Borrowe:s his agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nnt increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to an; rcfund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premioms that were unearned at the time of such cancellation or
termination.

11. Assigpment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misrélianecus Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be‘iess2aed, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whethe” or not then due, with the excess, if any, paid to Borrower., Such Miscellaneous Proceeds shall be
applied i, the order provided for in Section 2.

In ho ~vent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall oe applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it ai.y'. paid to Borrower.

In the eveat o7 o nartial taking, destruction, or loss in value of the Property in which the fair market
value of the Propert; ‘mmediately before the partial taking, destruction, or loss in value is equal to or
greater than the amovat.of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security (n:trvment shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followinz f.action: (a) the total amount of the sums secured immediately before the
partial taking, destruction, ‘or )zss, in value divided by (b) the fair market value of the Property
immediately before the partial tal ing, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial takiug, Zestruction, or loss in value of the Property in which the fair market
value of the Property immediately tefo.e the partial taking, destruction, or loss in value is less than the
amount of the sums sccured inmumediately hefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree inriung, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whethes or not the sums are then due.

If the Property is abandoned by Borrow.r, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentenc?) ofiers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days amor the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eithz: Lo restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nit t'en due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party uganst whom Borrower has a right of action in
regard to Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, 1shether civil or criminal, is bepun that, in
Lender's judgment, could result in forfeiture of the Proper'y or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Bearower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by vausing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitur~ < the Property or other material
impairment of Lender's interest in the Property or rights under this Seciuity 'nstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lzadr:'s interest in the Property
are hereby assigped and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repai: of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensiva of the time for
payment or modification of amortization of the sums secured by this Security Instrumert gra ited by Lender

- 793080334
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to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
anly Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Berrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
ca-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instruunent; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Savfect to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Boiywer's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. 1h2 scvenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) ~d Venefit the successors and assigns of Lender.

14. Loan (_l/rges. Lender may charge Borrower fees for services performed in conmection with
Borrower's defauli, .oc the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inc)ading, but not limited to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fres, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be canstrued as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohioited Ly this Security Instrument or by Applicable Law.

If the Loan is subject to'a 'aw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charr<s collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any su'h loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (U} 2.y sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Urudar may choose to make this refund by reducing the principal
owed under the Note or by making a (ire:t payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepivment without any prepayment charge (whether or mot a
prepayment charge is provided for under the Note) Borrower's acceptance of any sach refund made by
direct payment to Borrower will constitute a waiv.r o1 any right of action Borrower might have arising out
of such ovexcharge.

15. Notices. All notices given by Borrower or Leader in connection with this Security Instrument
must be in writing. Any notice to Borrower in conneciior. with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class a3 or when actually delivered to Borrower's
notice address if sent by other means. Notice toc any one Borre wer shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by nv#ice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies 3 piccedure for reporting Borrower's
change of address, then Borrower shall only report a change of addizss turnugh that specified procedure.
There may be only one designated notice address under this Security Irstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by fitst'cl:ss mail to Lender's address
stated herein unless Lender has designated another address by notice-to Zcirower., Any notice in
connection with this Security Instrument shall not be deemed to have been givs to Lender until actually
received by Lender. If any notice required by this Security Instrument is also raquired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremen: under this Security
Instrurnent.

21575448 7r.3C80334
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
esciow agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If'all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not »/atural person and a beneficial interest in Borrower is sold or transferred) without Leader's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrumexss. "Iowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable:.av/.

If Lender vxircises this option, Lender shall give Rorrower notice of acceleration. The notice shall
provide a period of Lot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrovser must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to fie-expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without.further notice or demand on Borrower,

19. Borrower's Riht tc Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the righ: to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five “ays before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other perio( as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {c) entry of a juipinent enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whirk then would be due under this Security Instrument and the Note
as If no acceleration had oceurred; (b) cure; siy default of any other covenants or agresments; (c) pays all
expenses incurred in enforcing this Security i sstrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and ~*her fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Se/urity Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender's ioterest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sims secured by this Security [nstrument, shall continue
unchanged unlegs as otherwise provided under Appiicible Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of Pie following forms, as selected by Lender: (a)
cash; (b) money order; {(c) certified check, bank check, tieasur~'s check or cashier's check, previded any
such check is drawn upon an institution whose deposits are irsued by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement /7 Borrower, this Security Instrurzent and
obligations secured hereby shall remain fully effective as if no accrierction had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 1P.

20, Sale of Note; Change of Loan Servicer; Notice of Grievaucs. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or mxn« times without prior notice to
Borrower. A sale might result in a change in the entity (known as the % osa Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and pei:zzmws other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Lav:. There also mmight be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If therc 17 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name w address of the
new Loan Servicer, the address to which payments should be made and any other inforriation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provisicn of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicsble Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Botrrower pursuant to Section 22 and the notice of acceleration given to
Borrswer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

2%, Tazardous Substances. As used in this Section 21: (a} “Hazardous Substances" are those
substances Zefined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following ~abs‘ances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, vo.atile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environment-s L-'w" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safsty or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial activa, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a con(itiun -that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause o1 periait the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release ory Ilazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anythite <ffscting the Property () that is in viclation of any Environmental
Law, (b} which creates an Environment:! Cordition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition {nit adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. usc, or storage on the Properiy of small quantities of
Hazardous Substances that are generally recogiized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limied t0, hazardous substances in consumer products).

Borrower shall promptly give Lender written notiZe ~f (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or srivate party involving the Property and any
Hazardous Substance or Environmental Law of which” Yorrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spillirg, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused Uy the presence, use or release of a
Hazardous Substance which adversely affects the value of the Proporty. 2 Borrower leatns, or is notified
by any governmental or regulatory authority, or any private party, the” 7.y removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrowei sha'i.promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein sb-‘! create any obligation on
Lender for an Environmental Cleanup.

21575448 732080334
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrnment
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shal’ u= entitled to collect all expenses incurred in pursving the remedies provided in this Section 22,
inciudiag, but not limited to, reasonable aitorneys' fees and costs of title evidence.

23, R:lease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security 1ocuument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing ums-srcority Instrament, but only if the fee is paid to a third party for services rendered and the
charging of the fec ‘= permitted under Applicable Law.

24. Waiver o\’ F.ornestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and vy virte= of the Illinois homestead exemption laws.

25. Placement of Colls.ceral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense toe protect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. ([he¢ coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is r.ade anainst Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased kv T.ender, but only after providing Lender with evidence that
Borrower has obtained insurance as require(. by Rorrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be re sponiible for the costs of that insurance, including interest
and any other charges Lender may impose in vonpection with the placement of the insurance, until the
effective date of the cancellation or expiration of th(: irsvrance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
% & 4 (Seat
Rex jf/Sa.vage -Borrower
(Seal)
SAVAGE -Borrower
o> (Seal) (Seal)
-Bormower ~-Borrower
= (Seal) (Seal)
-Borrower -Borrower
(Seal) "__ (Seal)
~Borrower -Borrower
21575448 733080334

@-G(IL) oa1oL02 Page 18 0! 16 Form 7,01 % ‘1101



0711056100 Page: 15 of 23

UNOFFICIAL COPY

STATE OF ILLINOIS, County ss:

I, , a Notary Public in and for said county and
state do hereby certify that Rex W Savage

G Janee n 5%’/@2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/sh signed and delivered the said
instrument as his/her/i and voluntary aect, for the uses and purposes therein set forth.
Given under my Hand and official seal, this 11th day of April, 2007

My Commission Expires:

; Y o e R
(<7 /;//y Notary Public

7. a%/%ayﬁ/

2157544 .
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 11th day of April, 2007 .
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the “Security Instrument”) of the same date given by the
undersigned {"Borrower"”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
Pentacon Fedexral C. U.

("Lendei "} of the same date and covering the property described in the Security Instrument
and locz(ar-at:
1350 W Fullerton Ave, #410
Chicago, IL 60614
[Property Address]
THE NOTE vROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BO2L0OWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME A% THE MAXIMUN RATE BORROWER MUST PAY.
ADDITIONAL COVEMANS. In addition to the covenants and agreements made in the
Security Instrument, Borrower ar< Lender further covenant and agree as follows:
A, ADJUSTABLE RATE AND W QNTHLY PAYMENT CHANGES
The Note provides for an initia!-Tixed interest rate of 5.375 %. The
Note alsoc provides far a change'ip/the initial fixed rate to an adjustable interest rate, as
follows:
4. ADJUSTABLE INTEREST RATE AND . "CNTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate | will pay will ‘change to an adjustable interest rate on the
first day of May, 2012 ., and the adjustable interest rate [ will pay
may change on that day every 12th month thereufter. The date on which my initial fixed
interest rate changes to an adjustable interest ra'e ‘end each date on which my adjustable
interest rate could change, is called a "Change Date."
(B} The Index
Beginning with the first Change Date, my adjustabls-interest rate will be based on an
Index. The "Index" is the weekly average vield on United Sta'es Treasury securities adjusted
to a constant maturity of one year, as made available by the f edere! Reserve Board. The most
recent Index figure available as of the date 45 days before eac!i Thange Date is called the
"Current Index."

21575448 703080334
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If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Nots Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and three quarters percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-sighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next.Change Date.

T2 Note Holder will then determine the amount of the monthly payment that would be
sufficiean_to repay the unpaid principal that | am expectad to owe at the Change Date in full
on the [Maturity Date at my new interest rate in substantially squal payments. The resuit of
this calcuisZon will be the new amount of my monthly payment.

(D} Lini¥2sun Interest Rate Changes

The interasi rate | am required to pay at the first Change Date will not be greater than

7.375 % or less than 3.375 %. Thereafter, my adjustable
interest rate will t.e7 er be increased or decreased on any single Change Date by more than
twao percentage pumts from the rate of interest | have been paying for the preceding 12
months. My interest rat2 v il never be greater than 10.375 %.

(E} Effective Date of Ciianges

My new interest rate wlil' bevorne effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monchly payment changes again.

{F) Notice of Changes

The Mote Holder will dsliver or-irail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rite and of any changes in my adjustable interest rate
befare the effective date of any change. 7he hotice will include the amount of my monthly
payment, any information required by law . .b~.given to me and also the title and telephone
number of a persan who will answer any quesiior, ! may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC/A): INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate ¢bunges to an adjustable interast rate under
the terms stated in Section A above, Uniform Coverarit 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneflcial Interest in-Corrower. As used in this
Section 18, "Interest in the Property" means any lega or oeneficial interest in the
Property, including, but not limited to, those beneficiai“iriterests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at’a future date to a
purchaser.

If all or any part of the Property or any Interest in the Fropaity is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred} without Lender's prior written consent, ‘Lenler may
require immediate payment In full of all sums secured by this Security 'nsiriaent.

21575448 7.30680334
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However, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this pericd, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2.\ When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the turms stated in Section A above, Uniform Covenant 18 of the Security Instrument
dascriFad.in Section B1 above shall then cease 10 be in effect, and the provisions of Uniform
Covenar 't 18 of the Security Instrument shall be amended to read as follows:

Tranifer of the Property or a Baneficial Interest in Borrower. As used in this
Section 14, "Interest in the Property” means any legal or benefigial interest in the
Property, “incleding, but not limited to, those beneficial interests transferred in a
bond for deed, nontract for deed, installment sales contract or escrow agreement,
the intent of ‘which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any pari ¢ the Property or any interest in the Property is sold or
transferred {or if Beirower is not a natural person and a beneficial interest in
Borrower is sold or transcerrod) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by thls Security (nstrument.
However, this option shall r ot be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alsc shall not exercise this option if: (a) Borrower causes
to be submitted to Lender inforinition required by Lender to evaluate the intended
transferee as if a new loan were beirn made to the transferee; and (b) Lender
raasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a bizach of any covenant or agreement in this
Security Instrument is acceptable 1o Lendar.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender‘s consent to the loan as;jumption. Lender also may require
the transferee to sign an assurnption agreement Zn=t ‘s acceptable to Lender and that
cbligates the transferee to Keep all the promises ar.d-agreements made in the Note
and in this Security Instrument. Borrower will continus~in be obligated under the
MNote and this Security Instrument unless Lender release s Bo.rawer in writing.

If Lender exercises the option to require immediate payirant in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance viitb/Section 15 within
which Borrower must pay all sums secured by this Security Insurument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notivs or demand on
Borrower.

215754482 703080334
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/AdjustabIe Rate Rider.

“ Rex )l/ avage/ / -Borrower

{Seal)
~-Borrower

{Seal)
-Borrower

___ iSeal}
-Borroveer

21575448
VMP @ -843R (0405).01

mw’“_’ {Seal)

M SAN (LL)-C/ -Borrower

{Seal)

-Borrower

(Seal)

-Borrower

{Seal)

Page 4 or'4

-Borrower

703080334
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CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER is made this 11th day of April, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instrument®) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Pentagon Federal C. U.

{the
"Leridar"} of the same date and covering the Property described in the Security Instrument
ar.d i~Zated at:
1350 W Fullerton Ave, #410
Chicago, IL 60614
[Property Address]
The Propeity ‘avludes a unit in, together with an undivided interest in the common elements
of, a condominiuri project known as:
Altgeld Club
[Name of Condominium Project]
{the "Condominium Proi=ct"). If the owners association or other entity which acts for the
Condominium Project {:he “Swners Assaociation”) holds title to property for the benefit or use
of its members or sharehrders. the Property also includes Borrower's interest in the Owners
Assoclation and the uses, procesiis and benefits of Borrower's interest.

CONDOMINIUM COVENAN(S. In addition to the covenants and agreements made in the
Security Instrument, Borrower and 'erder further covenant and agree as follows:

A, Condominium Obligations. Bor ~wer shall perform all of Borrower's obligations under
the Condominium Project's Constituent Docrments. The “Constituent Documents” are the: (i}
Declaration or any other document which/ cre:tes the Condominium Project; lii) by-laws; {iii)
code of regulations; and (iv} other equivalert Fccuments. Borrower shall promptly pay, when
due, all dues and assessments impased pursuan? 15 the Constituent Documents.

B. Property Insurance. So long as the Ow(iers Association maintains, with a generally
accepted insurance carrier, a "master” or "blankei” po'icy on the Condominium Project which
is satisfactory to Lender and which provides insurznre coverage in the amounts {including
deductible levels), for the periods, and against loss by /irs, hazards included within the term
"extended coverage," and any other hazards, inctuding, bur nut limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lendrr waives the provision in

21575448 703080334

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maa/Froddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section B to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

lathe event of a distribution of property insurance proceeds in lieu of restoration or
repain following a loss to the Property, whether to the unit or to commen elements, any
proceecd’s payable to Borrovwer are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid wo/sorrowsr.

C. Punii~ 'Sobility Insurance. Borrower shall take such actions as may be reasonable to
insure that the Urrners Association maintains a public liability insurance policy acceptable in
form, amount, aid ~xtent of coverage to Lender.

D. Condemnaiio.a.- The proceeds of any award or claim for darmages, direct or
consequential, payaole to Borrower in connection with any condemnation or other taking of all
or any part of the Proper.y whether of the unit or of the common elements, or for any
conveyance in lieu of condasmnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. sorower shall not, except after notice to Lender and with
Lender's prior written consent, eitie. partition or subdivide the Property or consent to: {i) the
abandonment or termination of the Clondominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or 'eminent domain; (ii} any amendment to any
provision of the Constituent Documents if the rrovision is for the express benefit of Lender;
(ili} termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which wuulz have the effect of rendering the public
liability Insurance coverage maintained by the Ownir. £ ssoclation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiveny dues and assessments when due,
then Lender may pay them. Any amounts disbursed Ly /Lender under this paragraph F shall
become additional debt of Borrower secured by the Security I-strument, Unless Borrower and
Lender agree to other terms of payment, these amounts shill besr interest from the date of
disbursement at the Note rate and shall be payable, with intercst, upon notice from Lendsr to
Borrower requesting payment.

21575448 723080334
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

% k % (Sea;]) Q@L/\/\ {Seal)

“Rex W/évage - / Borrower Wﬂ < Borrower
i M. CWCLCJt )

g ) {Seal) {Seal)
~-Borrower -Borrower

(Seal) {Seal}

-Borrower -Borrower

__'Seal) {Seal)

-Esirower -Borrower

21575448 703080334
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Borrower(s) Name:

Property Address:

lanindaluininiaty) ke *Lagal Dascriptign****+*++* *

PARCEL [: "SNITS 410 AND P-22 IN THE ALTGELD CLUB CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOTS 8 AND 9 IN
COUNTY CLZ#.<Z DIVISION OF BLOCK 43 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE
SOUTHWEST QUANRTER OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, OF THE THIRD
PRINCIPAL MERIW..N: WHICH SURVEY IS ATTACHED AS EXHIBIT 'D" TO THE DECLARATION
OF CONDOMINIUM'RFECORD AS DOCUMENT NUMBER 98410712, TOGETHER WITH AND
UNDIVIDED PERCENA/SE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS. PARGEL lIl: CASEMENT FOR INGRESS, EGRESS, USE AND ENJOYMENT OF THE
PROPERTY OF AS SET FORT! /M THE DECLARATION OF EASEMENTS RECORDED AS
DOCUMENT

NUMBER 98410714. PARCEL lll: FASSMENT FOR THE BENEFIT OF PARCEL | OF INGRESS
AND EGRESS FROM FULLERTON AVENUE OVER AND ACROSS A PORTION OF THE EAST 32
FEET

OF LOT 8 IN COUNTY CLERK'S DIVISiCN AFORESAID AS SET FORTH IN THE RECIPROCAL
EASEMENT AGREEMENT AND GRANT O JTILITY EASEMENTS RECORDED AS DOCUMENT
NUMBER

88428496. SITUATED IN COOK COUNTY, ILLINOIS. BEING THE SAME PROPERTY CONVEYED
TO REX W SAVAGE BY DEED FROM RICHARL B STONE AND JAMIE S STONE HUSBAND AND
WIFE AS JOINT TENANTS RECORDED 07/26/200Z IN DEED BOOK 20818944 PAGE , IN THE
OFFICE OF THE RECORDER OF DEEDS FOR COOK ILLINOIS. TAX ID#

14-29-321-081-1035; 14-29-321-081-1081



