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EQUITY CASH LINE
MORTGAGE

THIS IS A JUNIOR MORTGAGE.

//2 ) $ </

THIS MORTGACE is made this 1st , between the Mortgagor,

dayofl  March, 2007

STANISLAW KROL, Aj7 UNMMARIED DERSON

(herein “Borrower”), and the Mortgagce,
MidAmerica Bank. Fsb., (herein “Lender ) /. corporation organized and existing under the laws of the United States of America,

Whose addresS S co WARRENVILLE RoAD. SUTTE 500, DOWNERS GROVE, IL 60515-1721

WHEREAS, Borrower is indebted to Lender it ihe principal sum of U.S. $ 50,000.00 , which
mdebtedness is evidenced by Borrower’s Equity Agreemcntand Promissory Note (herein “Note™) providing for periodic payments
as called for therein, with the balance of indebtedness, if not s#oiier paid, due and payable on ygyen 1st , 2027

TO SECURE to Lender the repayment of the indebtedndss <videnced by the Note, with interest thereon: the payment of all
other sums, with interest thercon, advanced in accordance herewith o protect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower dues hereby mortgage, grant and convey to Lender the
following described property located in the County of 3

State of Hlinois:
see attached

a""w. ;
j 7
;.Zj'lé?
4
Parcel ID#:13203270400000 /
which has the address of 6050 W MELROSE ST,  Chicago fiy
[Street] [City] j
thols 60634 (hcrein “Propeﬂ_y Addressn); v!/’f;f
[Z1P Cade] G
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be decmed to be and remain a part of the property covered by this Mortgage; and all of the foregoing.
together with said property (or the leaschold estate if this Mortgage 15 on a leaschold) are hereinafter referred to as the “Property”.

Rorrower covenanis that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for cncumbrances of record.  Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shatl promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Nole.

2. Application of Payments. The borrower must pay to the Bank at least the minimum amount duc in cach bitling
cycle. Payment of mere than the minimum payment in any billing cycle will not relieve the borrower from paying the minimum
payment in any othorbiling cycle. Payments received will be applied in the following order when posted - (1) accrued interest. if
any; (2) late charges, ifanv; (3) annual scrvice fee and/or other charges, if any; (4) principal reduction.

3. Prior Mortgace: and Deeds of Trust; Charges; Licns. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust o2 ¢ther security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when Zus. Borrower shall pay or causc to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Propersy which may attain a priority over this Mortgage. and leaschold payments or ground rents. if
any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may requirc and in
such amounts and for such periods as Lender may vegoire.

The insurance carricr providing the insurancespatl be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unrcasonably withheld. All ‘nsurance policies and renewals thereof shall be in a form acceptable 10
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right 1o
hold the policies and rencwals thercof, subject to the terms of sy mortgage, deed of trust or other security agreement with a lien,
which has priority over this Mortgage.

In the cvent of loss, Borrower shall givc prompt notice (o (b Insurance carfier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

[f the Property is abandoned by Borrowr. or if Borrower fails to r2spond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a clgim Tor insurance benefits, Lender 1§ authorized to
collect and apply the insurance proceeds at Lender’s option cither to restoration o renair of the Property or to the sums secured by
this Mortgage.

5. Prescrvation and Maintenance of Property; Leaseholds; Condominiuras; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairnent or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a lcasehold. 1f this Morlgage ‘s on a unit in a condominium
or a planned unit devclopment, Borrower shall perform all of Borrower’s obligations under the declarmcon or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the ceaduminium or planned umit
development, and constituent documents.

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which matcrially affects Lendet’s interest in the Property, then Lender, al
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney’s fecs.
and take such action as is nccessary to protect Lender’s interest. If Lender required morigage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums requircd to maintain such insurance in effect until such time
as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant 10 this paragraph 7, with imterest thercon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice {rom Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.
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-7. Inspection. Lt(:é N FﬂFtI @*A@bl@@n%%specﬁons of the Property, provided
ower hotlce Pri I

that Lender shall give Borr ror 1o any such inspection specifying reasonable cause therefore related to Lender’s
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a licn which has
priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall
not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower’s
successors in  interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the excrcise of any such right or remedy,

10. Remcidies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

11. Successors und Assigns Bound; Joint and Several Liability; Co-signers., The covenants and agreements herein

contained shall bind, and the iiglt= hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 h<reof. All covenants and agreements of Borrower shall be joint and several. Any Barrower who
co-signs this Mortgage, but does noiéxecute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s interest in the Property to Leader. nnder the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and auty other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of ttis Mortgage or the Note without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Boirower's inferest in the Property,
: 12. Notice. Except for any notice required uder applicable law (o be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by dnvering it or by mailing such notice by certified mail addressed to
Barrower at the Property Address or at such other address as Rorrawer may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender '« address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applcable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located The foregoing sentence shall not iimit the applicability of federal law to this
Morigage. In the event that any provision or ¢lause of this Mortgage or the Note ccnflicts with applicable Taw, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this cnd
the provisions of this Morigage and the Note are declared to be severable. As used herzin,“costs”, “expenses” and “attorney’s
fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and vl {nis- Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any nome rehabilitation,
improvement, repair, or other loan agreement, which Borrower enters into with Lender. Lender, at Lender’s option, may requirc
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenscs which
Borrower may have against parties who supply laber, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
18 sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writtcn consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.
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17. Obligatory Advags.mis mor]gageEmtllrQelérllml OQQUEHXHCGd to the borrower under the

Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant or agreement under the
terms of this Mortgage, and the Equity Agrcement and Promissory Note, including (he covenanis 10 pay when due any sums
securcd by this Mortgage, Lender is obligated from {ime to time and upon demand of the Borrower to advance such additional sums
requested by Borrower up to the total face amount of this Mortgage.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to curc such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured: and (4) that failure to cure such breach on or hefore the date specified in the notice
may result in acceleration of the sums securcd by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cares on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgagzto be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lenarc shall be entitled to collect in such proceeding ail expenses of foreclosure, including, but not
limited to, reasonable attorncy’s fees and costs of documentary evidence, abstracts and title reports.

19, Borrower’s Right to Rerastate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due fo
Borrower's breach, Borrower shall hvC the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment cnfercing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had ne’acceleration occurred; (b) Borrower curcs all breaches of any other covenars or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agrecments of Borrower contained ir ifis Mortgage, and in enforcing Lendet’s remedies as provided in paragraph 18
hereof, including, but not limited to, reasonable atoraer’s. fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage. Lender's »4arest in the Property and Borrower’s obligation Lo pay the sums secured
by this Mortgage shall continue unimpaired. Upon such paymszt.and cure by Borrower, {his Mortgage and the obligations secured
hereby shail remain in full force and effcct as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. s additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior t¢ aceleration under paragraph 18 hereof or abandonment of
the Property, have the right to collect and retain such rents as they becomeidu and payable.

Upon acceleration under paragraph 18 here of or abandonment ofine Preperty, Lender shall be entitled to have a recciver
appointed by a court to enter upon, take possession of and manage the Propert? anc 1o collect the reats of the Property including
those past duc. All rents collected by the receiver shall be applied first to payment.of the costs of management of the Property and
collection of rents, including, but not limited to, recciver’s fees, premiums on receiver s %ords and rcasonable attorney’s fees, and

1

then to the sums secured by this Mortgage. The receiver shall be liable to account only forthose rents actually received.

21. Release. Upon payment of all sums secured by this Mortgage. Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, 1f any.

72, Waiver of Homestead. Borrower hereby waives all right of homestead excmption in the Properiy.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

(Scal)

(Seal)

(S22l)

(Seal)

(Sign Original Only)
STATE OF ILLINOIS, County ss+ Ce2f”

L Erood Youwec LS

a Notary Public in and for said county and state do hereby certify that
STANISLAW KROL, AN UNMMARIED PERSON

, personally known to me to be the same pirson(s) whose name(s)
subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged trai e
signed and delivered the said instrument as free and voluntary act, for the uses and purposcs therein set

forth. 260 .)A

Gtiven under my hand and official seal, this

My Commission Expires: 05/]{/-;(0 1o =ARES sy ' 2
Notary Potie~ ma .. =0 sr ' _w
THIS INSTRUMENT WAS PREPARED BY: : e S Kp]we !

KENNETH KORANDA

2650 WARRENVILLE ROAD

SUITE 500

DOWNERS GROVE, IL 60515-1721
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EXHIBIT A

SITUATED IN THE COUNTY OF COOK AND STATE OF ILLINCIS:

THE WE5T. 30 FEET OF THE EAST 60 FEET OF LOT 45 IN CHARLES
BOOTH’ S BELMONT AVENUE ADDITION TO CHICAGO, A SUBDIVISION OF
THE SOUTH/ 1’2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 AND THE
SOUTH 10 ACKES OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4" ©F SECTION 20, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THI®IZ PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

Permanent Parcel Number: 13-20-327-040-0000
STANISLAW KROL, UNMARRIZD

6050 WEST MELRQOSE STREET, CHICAGO IL 60634
Loan Reference Number : 701160833

First American Order No: 1125¢201
Identifier: FIRST AMERICAN LENDERS AADVANTAGE

AN

NI KRoL
11259321 I

FIRST RMERICAN LENDERS ADVANTAGE
MORTGRGE
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