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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are aefined in Sections 3,
T, 13,18, 20 and 21. Certain rules regarding the usage of words used in this document re aiso provided in
Section 16.

(A) "Scecurily Instrument” means this document, which is dated APRIL 05, 2007 ,Aogrether
with all Riders to this document,

ILLINQIS - Single Farmiily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(B) "Borrower"

AGUSTIN RODRIGUEZ,- ANB ANA LUISA RODRIGUEZ HUSBAND AND WIFE

xA. /. xég

Borrower is the morigagor under this Sccunity Instrument,

(C) "Lender' s

COUNTRYWIDE HOME LOANS, INC.

Lender is @ CORPORATION

orgamized and ovasting ender the laws of NEW YORK

Lender's addressss

4500 Park Gramada MSN# SVB-314, Calabasas, Ch 91302-1613
Lender is the mortgapcounder this Security Instrument,

(D) "Note" means i€ promissory note signed by Borrower and dated  APRIL 05, 2007 . The
Note stales that BorrowerOwas Lender

TWC HUNDRED SIXTY OIE/ THOUSAND and 00/100

DollasstUS. S 261, 000.00 ;- plus mtcrest. Borrower has promised 10 pay this debt i regular
Perodic Paymenis and 1o pay the debt in fomwnot Jater than MAY 01, 2037

(E) "Property"” means the property that.ds described below under the heading Ty m!cz of Rights in the
Pr()pcﬂy !

{(F) "Loan" means the debt evidenced by the Net olus nterest, any prepayment charges and late charges duc
under the Note, and all sums duc under this Sceurity Insirument, plus interest,

(G) "Riders™ means all Riders 1o this Security Insuument that are executed by Borrower, The following
Riders are o be executed by Borrower {check box as apphdablicl:

L] Adjpustable Rate Rides - [__] Condominium Rider [ Sccond Home Riuder
L1 Balloon Rider [ ] planncd Unit Development Rider FX_I 1-4 Family Rider
L_] VA Rider ] Biweekly Payment Rider l__] Suaer(s) Ispecifyi

(H) "Applicable Luw" means all controbling applicable federal, staie and/tocal statutes, regulations,
ordimances and administrative rules and orders (that have the offect of faw) as wel asalliapplicable final,
non-appcalable judicial opimions.

(1) "Community Associafion Ducs, Fees, and Assessments' means all dues, fecs, asselsmeus and other
charges that are imposed oa Borrower o (he Property by a condominium association, homeowness sssociation
or sintlar Orgamzalion,

(}) "Electronic Fands Transfer' means any transfer of funds, other than o transaction originated by aheck,
draft, or simifar paper instrument, which is initiated through an electronic terminal, elephionic instrment,
COMPUIEr, OF MAgnetic tape so as to order, mstruct, or awthorize a financial msuitution (o debit or credit an
account, Such term includes, but ig not dimited 10, pomt-of-sale transfers, automated telicr machine
ransactions. transfers mutiated by telephone, wire transfers, and automated clearinghouse iransfers.

{K) "Escrow Hems" means those siems that are desertbed in Section 3

(1) "Miscellaneous Proceeds™ means any compensation, scttlement, award of damages. or procceds paid by
any thurd party {other than insurance procecds paid under the coverages deseribed m Secton 35 for: (1) damage
to. or destruction of, the Propesty: (i) condemnation or other taking of all or any part of the Property; i)
conveyance e frew of condemnation: or (iv) misrepreseriations of. or ()mésséos;x as o, the vabue and/or
condition ol the Propernty.
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(M) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Eslate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legistation or regulation that governs the same Subject matter. As used in this
Security Instrumenl, "RESPA" refers to all requirements and restrictions thal arc imposed in regard 10 a
“lederally refaled mortgage loan” even if the Loan does not qualify as a "federally relaied morigage loan”
under RESPA/ ;
(P) "Successorm Interest of Borrower' means any party that has taken title to the Propérty, whether or not
that party has asspawed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RiGI175)IN THE PROPERTY
This Sccurity Instrumeni sCceres to Lender: (i) the repayment of the Loan, and all renewals, extenstons and
modifications of the Notey and.(i1) the performance of Borrower's covenants and agréements under this
Sceurity Instrument and the Note~For this purpose, Borrower does hereby morlgage, grant and convey (o
Lender and Lender's successors andassigns, the followiny described property located in the
COUNTY of COOK

|'Type of Recording Junsdichon) [Name of Recording Jurisdi"clinn]
LOT 69 IN ROMANOW3SKI'S SUBDIVLZSION IN THE NORTH EAST QUARTER @F SECTION
13, TOWNSHIP 38 NORTH, RANGE 13,“¥4ST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. PERM TAX ID #12-13-202-018-0000

Parcel ID Number: 19132020180000 which cu'rently has the address of
5539 S WASHTENAW AVE, CHICAGO )
[Street/City]

hnois 60629-1037 ("Property Address”).
[Zip Code] :

TOGETHER WITH all the improvements now or hereafter erccted on the property,;and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumemt as the
"Property.” ;

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 10 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

@%ﬁ(lL) (0010).02 CHL (07/05) Page 3 of 15 ‘ Form 3014 1/01




0711305195 Page: 4 of 20

UNOFFICIAL COPY

DOC ID #: 00016391914504007

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction 10 constitutc a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant Lo
Scetion 3. Payments duc under the Note and this Security Instrument shall be made in U.S. currency.
However, i zay check or other instrument received by Lender as payment under the Note or this Security
Instrument 18 veairned 10 Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and Uns-Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money sider; (¢) certificd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn-aros an institwtion whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electromic FradGs Transfer,

Payments are deemediercived by Lender when received at the location designated inthe Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may refurn any payment or partiel/payment if the payment or partial payments are insufficient o bring the
Loan current. Lender may accepl any payment or partial payment insufficient to bring' the Loan current,
without waiver of any rights hercunder ar praiudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply-such payments at the time such payments are accepled. If each
Periodic Payment is applied as of its schedul2a.aue date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds urtl Rorrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of tme, Lender shall either apply such funds or return
them to Borrower. 1 not applicd carlier, such funds will he Zpplied o the outstanding pringipal balance under
the Note immediately prior to foreclosure. No offset or clairs wiich Borrower might have now or in the future
against Lender shall relieve Borrower from making payments Guc-arder the Note and this Sccurity Instrument
or performing the covenants and agreements secured by this Security [nstrument.

2, Application of Payments or Proceeds. Except as otherwise deserined in this Section 2, all payments
accepted and applied by Lender shall be applied in the following orderof priority: (a) interest duc under the
Note; (b) principal duc under the Note; (¢) amounts due under Section 3. 3uch payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining ariouvsts shall be applied first (o
fate charges, sccond 10 any other amounts duc under this Security Instrument, and 'hen.to reduce the principal
halance of the Notc.

If Lender reccives a payment from Borrower for a delinquent Periodic Paymert waich includes a
sufficient amount to pay any late charge due, the payment may be applied 10 the delinquesi puyragnt and the
late charge. If more than one Periodic Payment is owtstanding, Lender may apply any paymeny peceived from
Borrower to the repayment of the Periodic Payments if, and (o the extent that, cach payment cax.ba-paid in
full. To the extent thal any cxcess cxists after the payment is applied to the full payment of onc.or more
Periodic Payments, such cxcess may be applicd to any late charges due. Voluntary prepayments shall be
apphied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscetlaneous Proceeds (o principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a)
taxes and asscssments and other items which can attain priority over this Sccurity Instrument as a licn or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in licu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow ltlems." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, il any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow licm.
Borrower shal’.oromptly furnish to Lender all notices of amounts (o be paid under this Section. Borrower shall
pay Lenderthe-unds for Escrow Ttems unkess Lender waives Borrower's obligation to pay the Funds for any
or alt Escrow Xems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ftems at any time-Axy, such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and winee, payable, the amounts duc for any Escrow Ttems for which payment of Funds has
been waived by Lender 2t if Lender requires, shall furnish to Lender reccipts evidencing such payment
within such time period as .c/ider may require. Borrower's obligation to make such payments and 10 provide
receipts shall for all purposes ba. deemed to be a covenant and agrecment contained in this Security
Instrument, as the phrase "covenasaund agreement” is used in Section 9. If Borrower is obligated Lo pay
Escrow Hems dircetly, pursuant (o a waiver, and Borrower fails o pay the amount duc for an Escrow ltem,
Lender may excreise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay 10 Lender any such-amount. Lender may revoke the waiver as to any or all Escrow
licms at any tine by a notice given in accordansewith Seetion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that'are then required under this Section 3.

Lender may, at any time, collect and hold Funds in ar. amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 9 ececd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Fundsduz on the basis of current dita and reasonable
estimates of expenditures of future Escrow ltems or otherwise 11 accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are ‘nsured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are-sa insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Fuiids, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower intercsi-on«ne Funds and Applicable
Law permits Lender 1o make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower iny nterest or earnings
on thc Funds. Borrower and Leader can agree in writing, however, that interest shall be pait on the Funds.
Lender shall give to Borrower, without charge, an annval accounting of the Funds as requircd oy RESPA.

If therc is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accovatio Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,_as-defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, I there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall noufy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Ducs, Fees, and Assessments, il any. To the extent that these
itlems are Bscrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable (o
Lender, but only so tong as Borrower is performing such agreement; (b) contests the hen m good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) securce~rom the holder of the lien an agreement satisfactory (0 Lender subordinaling the lien to this
Sceurity Instrumient. If Lender determines that any part of the Property is subject to a lien which can altain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on whiziihat notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in thisSecvand. ‘

Lender may require Purower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conrection with this Loan, ‘

5. Property Insurance. Borrawer shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fize /nazards included within the term "exiended coverdage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the atnounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant o the-preceding sentences can change during the term of the Loan,
The insurance carricr providing the insurance<shall be chosen by Borrower subject tg Lender's right (o
disapprove Borrower's choice, which right shall nct be axercised unreasonably. Lender may require Borrower
1o pay, in connection with this Loan, either: (a) a onc-time charge for flood zone deuermirfnation, certification
and tracking services; or (b) a one-time charge for flocd zone determination and certification services and
subsequent charges cach time remappings or similar changes occur which reasonably | might affect such
determination or certification. Borrower shall also be responsibiie {on the payment of any ﬂces imposed by the
Federal Emcrgency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to mamtain any of the coverages deseribed ahoveLender may oblain insurance
coverage, at Lender's option and Borrower's expensc. Lender is under no obiigation o puroihasc any particular
type or amount of coverage, Therefore, such coverage shall cover Lender, but paight o might not protect
Borrower, Borrower's cquity in the Property, or the contents of the Property, azainst zImy risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect, Borrdwer acknowledges
that the cosl of the insurance coverage so obtatned might significantly exceed the coit of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall vecoime additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at| the WNzie-rate from
the date of disbursement and shall be payable, with such interest, upon notice from Lender (o Posrower
requesting payment.

All insurance policics required by Lender and rencwals of such policies shall be subject to Lender's right
10 disapprove such pohicies, shall include a standard mortgage clause, and shall name Le{ndcr as morlgagee
and/or as an additional loss payce. Lender shall have the right 10 hold the policies and rencwal certificates, If
Lender requires, Borrower shatl promptly give lo Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any f{orm of insurance coverage, not otherwise required by Lender, ifor damage to, or
destruction of, the Property, such pohcy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payce,
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In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall be
applicd (o restoration or repair of the Property, if the restoration or repair is economically [casible and
Lender's sceurity is not lessencd. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shail be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be
paid on suchinsurance proceeds, Lender shall not be required Lo pay Borrower any inerest or carnings on
such proceéds-iices for public adjusters, or other third partics, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. Il the restoralion or repair is not
cconomically feasivlcor Lender's security would be lessened, the insurance proceeds shall be applicd to the
sums secured by thisSeCerity Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds ghail-be applied in the order provided for in Section 2,

if Borrower abandons'the Property, Lender may file, ncgotiate and settle any availabic insurance claim
and rclated matters. If Borfower dees not respond within 30 days to a notice from Lender that the insurance
sarricr has offered 1o seutle a claim; fiien Lender may negotiate and setile the ctaim. The 30-day period will
begin when the notice is given. In eiici event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Mota or this Sceurity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of une2ipcd premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable Lo the coverage of the Property. Lender may use
the insurance proceeds cither o repair or restore the Froperty or o pay amounts unpaid under the Note or this
Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and asesthe Property as Borrower's principal residence
within 60 days after the exceution of this Sceurity Instrumend and.shall continue (o occupy the Property as
Borrower's principal residence for at least one year after the date” of occupancy, unless Lender otherwise
agrees in wriling, which consent shall not be unrcasonably withheid, or vriess exlenuating circumstances exist
which are beyond Borrower's control.,

7. Preservation, Maintenance and Protection of the Property;” Yaspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comeiiit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Froperty n order (0 prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant o
Scetion 5 that repair or restoration is not economically feasible, Borrower shall promptly repaiy the Property if
damaged 10 avoid further deterioration or damage. If insurance or condemnation provcess are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for/repairing or
restoring the Property ondy if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or i a series of progress payments as theowork is
completed. If the insurance or condemnation proceeds are not sufficient o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or resloration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If 1t has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower Or any persons o entities acting al the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to

@%s(lL) (0010).02 CHL (07/05) Page 7 of 15 Form 3014 1/01




0711305195 Page: 8 of 20

UNOFFICIAL COPY

DOC ID #: 00016391914504007
provide Lender with material information) in conncction with the Loan. Material representations include, but
arc not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Securily Instrument, Il (a)
Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal procceding that might sigmificantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a procceding in bankruplcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable orappropriate to protect Lender's interest in the Property and rights under this Security Instrument,
mcluding prowecting and/or assessing the value of the Property, and securing and/or repairmg the Property.
Lender's actions zan include, but are not limited to: (a) paying any sums sccured by a lien which has priority
over this Security“irsirument; (b) appearing in court; and (c) paying reasonable attorneys' fees (o protect its
interest in the Propery and/or rights under this Security Instrument, including s secured position in a
bankruptey proceeding.” Sccuring the Property includes, but is not limited Lo, entering the Property to make
repairs, change focks, replice’ or board up doors and windows, drain water [rom pipes, climinate building or
other code violations or dangerovs-conditions, and have utilities turncd on or off. Although Lender may take
action under this Scction 9, Lenaerdies not have to do so and is not under any duty or obligation to do so. Tt
is agreed that Lender incurs no fiability for aot taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lendermder this Section 9 shall become additional debt of Borrower secured
hy this Securily Instrument, These amouniesesdl bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon wsuce from Lender to Borrower requesting payment.

I this Security Instrument is on a leaschold, Borrawer shall comply with all the provisions of the lease.
{f Borrower acquires fec title to the Property, the fcasehold and the fee tile shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgagensurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the MoigzgeInsurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases (o be available from the morigage insurer that
previously provided such insurance and Borrower was requircd 10 make, separatcly deSignated payments
toward the premiums for Morlgage Insurance, Borrower shall pay the prempums required (o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at & cost substantially equivalent to the
cost 1o Borrower of the Mortgage Insurance previously in cffect, from an alieriats morgage insurer selecled
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Rorrower shall continue
1o pay 0 Lender the amount of the separatcly designated payments that were due whenithe insurance coverage
ceased o be in effect. Lender will accept, use and retain these payments as a non-refuniiable loss reserve in
ticu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the 128t fiat the Loan
is ulimately paid in full, and Lender shall not be required to pay Borrower any interest of earripgs on such
loss reserve. Lender can no longer require loss reserve payments il Morgage Insurance coveragz-(in the
amount and for the period that Lender requires) provided by an insurer selecled by Lender again-becomes
available, is oblained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 10 make separately designated payments toward the premiums for Morigage Insurance, Borrower
shatl pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Tnsurance ends in accordance with any written agrecment
between Borrower and Lender providing for such termination or unti} iermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 0 the Morgage Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may cnter
into agrecments with other partics (hat share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these
agreements. These agreements may require the morlgage insurer 10 make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morfgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any
other enlity, or any affiliatc of any of the forcgoing, may reccive (direetly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i exchange for
sharing or madifying the mortgage insurer's risk, or reducing losses. Il such agreement provides that an
alfiliate of “Lender takes a share of the insurer's risk in cxchange for a share of the premiums paid o the
insurer, the arrangcment 15 often termed “caplive rensurance.” Further:

(a) Any suck'agireements will not alfect the amounts that Borrower has agreed o pay for Mor(gage
Insurance, or any iz ferms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insuir2aces and they will not entitle Borrower to any refund, _

(b) Any such agreeraents will not affect the rights Borrower has - it any - with respect {o the
Mortgage Insurance under the Hameowners Protection Act of 1998 or any other law, These righls may
include the right (o receive certaine disclosures, (o request and obtain cancellation of the Mortgage
Insurance, (o have the Mortgage Insviance terminated automatically, and/or o receive a refund of any
Mortgage Insurance premioms that were xmearned at the time of such cancellation or termination,

11. Assignment of Miscellancous "Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellancous Praceeds shall be apphed to restoration or repair of the
Property, if the restoration or repair is economicaily fcasibie and Lender's sccurity is not lessened. During such
repair and restoration period, Lender shall have the right 10 hold such Miscellancous Proceeds until Lender has
had an opportunily (o inspect such Properly 1o ensurc the work has been completed 1o Lénder's satisfaction,
provided that such inspection shall be undertaken promptly. Lendormay pay for the repairs and restoration in
a single disbursement or i a serics of progress payments as the ‘werk.is completed. Unless an agreement is
made i writing or Apphicable Law requwires mterest to be paid on such Miscellancous Proteeds, Lender shall
rot be required (0 pay Borrower any interest or earmings on such Miscehancous Proceeds. 1M the restoration or
repair s not economically feasible or Lender's security would be lessened, tie Miscellancous Proceeds shall
be applicd 1o the sums sceured by this Security Instrument, whether or nol then due, with: the excess, if any,
paid to Borrower. Such Miscellancous Proceeds shall be applied in the order providad {or in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then dud, with the excess, if
any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the faitsnarket value
of the Property immediately before the partial taking, destruction, or loss in value is cqual to or greswer than
the amount of the sums sccured by this Secunty Instrument immediately before the partial laking, desiruction,
or loss in valuc, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Sccurity
Instrument shall be reduced by the amount of the Miscellancous Procecds multiphied by the foliowing Iraction:
(@) the 1otal amount of the sums sccured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in valuc. Any balance shall be paid 10 Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this
Sccurity Instrument whether or not the sums arc then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award (o scttle a claim for damages, Borrower fails to
respond o Lender within 30 days aficr the date the notice is given, Lender is authorized to collect and apply
the Misccllancous Procecds either 10 restoration or repair of the Property or o the sums secured by this
Sccurity Instrumcnt, whether or not then duc. "Opposing Party” means the third party that owes Borrower
Miscellancous-Troceeds or the party against whom Borrower has a right of action in regard 1o Miscellancous
Proceeds.

Borrower sl /be i default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, coviaresult in forfeiture of the Property or other material impairment of Lender's mierest
in the Property or rights uiaer this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstale as peoyidad in Section 19, by causing the action or proceeding to he dismissed with a
ruling that, in Lender's judgment, seecludes forfeiturc of the Property or other material impairment of Lender's
interest in the Property or rights-unaer this Security Instrument. The proceeds of any award or claim for
damages that are attributable o the impairment of Lender's interest in the Property are héreby assigned and
shall be pmd to Lender.

All Miscellaneous Proceeds that are notasplicd 1o restoration or repair of the Property shall be applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By-lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums vecured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall ot onerate to release the hability of Borrower or any
Successors in Interest of Borrower. Lender shall not be (equired 0 commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for pavment or otherwise modify amortization of
the sums sccured by this Sceurity Instrument by reason of any demaad.made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exereising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts Iess than the amount then due, shall not be a waiver oi.¢r preclude the exercise ol any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Rorrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not execute the Note (a “"co-signer”): (a) is co-Gigning this Security
Instrument only 10 mortgage, grant and convey the co-signer’s interest in the Property undei the torms of this
Security Instrument; (b) is not personally obligated to pay the sums securcd by this Security Insinzipent; and

(¢) agrees that Lender and any other Borrower can agree (o cxlend, modily, forbear orapake any
accommodations with regard 1o the terms of this Sccurity Instrument or the Note without the co-signer's
consent.

Subject o the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and bencfits under this Security Instrument. Borrower shall not be released from Borfower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and berefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrement, including, but not limited o, attorneys' fees, property inspection and valuation fecs. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construcd as a prohibition on the charging of such fee. Lender may not charge fees thal
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so
that the intcrest or other loan charges cotlected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
t0 the permitizd limit; and (b) any sums alrcady collected from Borrower which exceeded permitted himits will
be refunded te-dorrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by makipga direct payment to Borrower. If a refund reduces principal, the reduction will be wreated as
a partial prepayracntwithout any prepayment charge (whether or not a prepayment chaige is provided for
under the Note). ‘Burrawer's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any4ight of action Borrower might have arising out of such overcharge.

15. Notices. All noticzs/given by Borrower or Lender m connccetion with this Sccurily Instrument must
be in writing. Any noticc 10 Borrswer in connection with this Sccurity Instrument shall be deemed to have
been given o Borrower when teailed by first class mail or when actually delivered 1o Borrower's notice
address if sent by other means. Noticet0 any one Borrower shall constitute notice 10 all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute noties’ address by notice 0 Lender. Borrower shall promptly notify
Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, There may be
only onc designated notice address under this Security Instrument at any onc time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mil 15 Lender's address stated heren unless Lender has
designated another address by notice to Borrower. Any noliec.in conncction with this Security Instrument
shall not be deemed to have been given to Lender until actually racsived by Lender. [[ anyinotice required by
this Security Instrument s also requircd under Applicable Law, the’ Anplicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be govened
by federal law and the law of the jurisdiction in which the Property is iccatzd. All rights and obligations
containcd in this Sccurity Instrument are subject 1o any requirements and Benifstions of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contrzct or it might be silen(, but
such silence shall not be construed as a prohibition against agreement by contract) in the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Lav', such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given cifcet-without the
conflicling provision.

As used in this Sccurity Instrument; (a) words of the masculine gender shall mean ‘and-include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa, and (¢) the word "may” gives sole discretion without any obligation (o take any
action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Scction 18,
"Intcrest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, (he intent of which is the ransfer of title by Borrower at a future date 10 a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may requirc immediaie payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such cxercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails 1o pay these
sums prior 1o the cxpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower. \

19. Borrawer's Right to Reinstate Alter Acceleration. [f Borrower meets certain conditions, Borrower
shall havedthe-right to have enforcement of this Security Instrument discontinued at any time prior 10 the
earliest of: (a)aryz-days before sale of the Property pursuant (o Section 22 of this Security l;nslrumcm; {b) such
other period as Apphieable Law might specify for the termination of Borrower's right (o reinstate; or (¢) entry
of a judgment emorcrg this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would b dre under this Sceurity Instrument and the Note as if no acceleration had occurred;
(b) cures any default of aity Other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but-not limited to, reasonable attomeys' fees, property mspection and valuation
fecs, and other fees incurred forthe purpose of proteeting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require (o assure that Lender's
inderest in the Property and rights under.this.Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall vontinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay-saeir reinstatement sums and expenscs in one or more of the
following forms, as selected by Lender: (a) cash; (b) maney order; (¢) certified cheek, bank check, treasurer's
check or cashier's check, provided any such check is'drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Fands Transfer, Upon reinstatement by Borrower,
this Sceurity Instrument and obligations secured hereby shill semain fully effective as if no acceleration had
occurred. However, this right Lo reinstate shall not apply in the‘case «f acceleration under Séction 18,

20, Sale of Note; Change of Loan Servicer; Notice o Grievapee. The Nole or a partial interest in the
Note (together with this Sceurity Instrument) can be sold one or more tinies, without prior notice (o Borrower.
A salc might result in a change in the entity (known as the "Loan Scrvicer”Yhat collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Ingtrument, and Applicable Law. There also might be oné o:'more changes of the Loan
Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicir, Rorrower will be given
written notice of the change which will state the name and address of the new Loan-Servicer, the address 10
which payments should be made and any other information RESPA requires in connectign vith a notice of
transfer of servicing. If the Note is sold and thercafier the Loan is serviced by a Loan Service: ¢iier than the
purchascr of the Note, the morigage loan servicing obligations 1o Borrower will remain with the J20an Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchasér unless cihisrwise
provided by the Notc purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial attion (as cither an
mdividual htigant or the member of a class) that arises from the other party's actions pursuant (o this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice 1o take corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity (o cure given 1o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant 10 Section 18 shall be deemed (0
satisty the notice and opportunity Lo take corrective action provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile  solvents, materials  containing  asbestos  or  formaldehyde, and  radioactive  malerials; (b)
"Environmental Law” mcans federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental Condition”
mcans a condition that can cause, contribute (o, or otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, ew thrcaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyonceise Lo do, anything affecting the Property (a) that is in violation ol any Environmental Law, (b)
which creates‘an-Cavironmental Condition, or (¢} which, due (o the presence, use, or release of a Hazardoug
Substance, creates s condition that adversely affects the value of the Property. The preceding two sentences
shall not apply 10 tic jiresence, use, or storage on the Property of small quantitics of Hazardous Substances
that arc generally recognized-1o be appropriate to normal residential uses and 10 maimenance of the Property
(mcluding, but not limited o/ h2zardous substances in consumer products).

Borrower shall promplly give, Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govemmeniaror regulatory agency or privaie party involving the Property and any
Hazardous Substance or Environmenta! Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to,.ary., spilling, leaking, discharge, release or threwt of release of any
Hazardous Substance, and (c) any conditicn/caused by the presence, usc or release of a Hazardous Substance
which adversely affects the valve of the Propeit:_If Borrower leams, or is notilied by any governmental or
regulatory authority, or any private party, that any remeval or other remediation of any Hazardous Substance
aflceving the Property 18 necessary, Borrower shall piompily take all necessary remedial actions i accordance
with Environmental Law. Nothing herein shall crcate any’ okligation on Lender [or an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender {urt!iez covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice (0" Borrower prior {0 acceleration following
Borrower's breach of any covenant or agreement in this Secvrity, Instrument (but not prior to
acceleration under Scetion 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less han 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) iatailure to cure the defaull
on or before the date specilied in the notice may result in acceleration of 'the-sams secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Proporty, The notice shall
further inform Borrower ol the right to reinstate after acceleration and the right () assert in the
foreclosure proceeding the non-existence of a default or any other delense of Borrower/cacceleration
and foreclosure, Il the default is not cured on or belore the date specified in the noticc, Lender at its
option may require immediate payment in lall of all sums secured by this Security Instrunien®-without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender-shall be
entitled to colleet all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' lees and costs of fitle evidence,

23, Release. Upon payment of all sums sccured by this Security Instrument, Lender shal! releasc this
Sccurity Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relecasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hercby relcases and waives ali
rights under and by virtue of the THinois homestead exemption laws,
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al
Borrower's cxpense 1o protect Lender's interests in Borrower's collateral. This insurance may, bul necd not,
proiect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made agamst Borrower in connection with the collateral. Borrower may later cancel any
imsurance purchased by Lender, but only afler providing Lender with evidence that Bogrower has oblamed
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collatcral,
Borrower will be responsible for the costs of (thal insurance, including interest and any other charges Lender
may imposc in conncction with the placement of the insurance, until the effective date of the cancellation or
expiration ofthe insurance, The costs of the insurance may be added to Borrower's total outstanding balance
or obligation."the costs of the insurance may be more than the cost of insurance Borrower may be able to
oblain on s owr.

BY SIGNING-2ELOW, Borrower accepts and agrees Lo the terms and covenants contained in this
Sceurity Instrument and v any Rider exceuted by Borrower and recorded with it

~
g (Scal)
STIN RODRIGUBZ ) -Borrower

M ‘ i (Scal)

Ana Luisa Rodriguez -Borrower

A ‘ (Seal)
-Borrower

(Seal)
-Borrower
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STATE OF ILLINOIS, . ‘ County ss: Q,()OQL
; - figolgnid. n o@e?h sk

. a Notary Public in and for said county
and state do hereby certify that

ﬂcgﬁshn Pdaa®Z g Ao WWSA ¢ odabi(Z

personally known 10 me 1o be the same person(s) whose name(s) subscribed 10 the forcgoing mstrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument as histher/their free and voluntary act, for the uses and purposes therein sct forth,

Given under my hand and official seal, this 5 day of A’QN( 2¢0 |

My Commission Expizes; ﬂ

Notar l’u ic

AN
OFFICIAL SEAL }
APOLONIA JNOBAPTISTE (¢
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/08/10

@Dus(lu (0010.02 CHL (07/05) Page 15 of 15 Form 3014 1/01




0711305195 Page: 16 of 20

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)

After Recordirg Return To:
COUNTRYWIDLHOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
P.0.Box 10423

Van Nuys, CA 91410-0423
PARCEL ID #:

19132020180000

Prepared By:
SHERI BRENDAL
COUNTRYWIDE HOME LOANS, INC.

57-53 OLD FRANKFORT WAY
FRANKFORT
IL 60423

1600657 00016391914504007
[Escrow/Closing #] [Coc..ID #]

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 5

@ -57R (0411)  CHL (11/04)(d) Initials: 4. £ # ﬂ

VMP Mortgage Solutions, Inc. (800)521-7291 Form 3170 1/01

o REIRERE

*23991°" *163919148500000105



0711305195 Page: 17 of 20

UNOFFICIAL COPY

DOC ID #: 00016391914504007

THIS 14 FAMILY RIDER is made this FIFTH day of
APRIL, 2007 ,and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given

by the undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender™). of the same date and covering the Property described in the Security Instrument and

located at:
5422 S WASHTENAW AVE, CHICAGO, IL 60629-1037

[Property Address]

1-4 FAMILY COVENANTS( In addition to the covenants and agreements made in the
Security Instrument, Borrower and-Cender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUEJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Inetinnent, the following items now or hereafter attached to
the Propenty to the extent they are fixtures are_added to the Property description, and shall also
constitute the Property covered by the Secu'ity instrument: building materials, appliances and
goods of every nature whatsoever now or hereafter lccated in, on, or used, or intended to be used
in connection with the Property, including, but not limites to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, airanw light, fire prevention and extinguishing
apparatus, security and access control apparatus, plunibing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispssals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains ‘and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, includirg replacements and additions
thereto, shall be deemed to be and remain a pant of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in th2 Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referreo 1o in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, daree to or
make a change in the use of the Property or its zoning classification, uniess Lender has.agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulaticns and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

Initials; 7 2. ﬂ.R
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASS!ICNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon-tic-assignment, Lender shall have the right to modify, extend or terminate the
existing leases and-nexecute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shalimzan "sublease” if the Security instrument is on a leasehold.

H. ASSIGNMENT G RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondiiznially assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regaraless-uf to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents tn collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender.or.Lender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrower netice of default pursuant to Section 22 of the Security
Instrument, and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

if Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be 2ppled to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iif)
Borrower agrees that each tenant of the Property shall pay-dail Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall Us gpplied first to the costs of
taking control of and managing the Property and collecting the Rents, inclixding, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repair” and_maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property; end then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appcinted receiver
shall be liable to account for only those Rents actually received; and (vi) Lender sivail-.ce-entitled to
have a receiver appointed to take possession of and manage the Property and collect tie Rents and
profits derived from the Property without any showing as to the inadequacy of the Fropody as
security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

initiais: ¢ [) R
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default occurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or reinedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured ni-the Security Instrument are paid in full.

I. CROSS-CEF2SLT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has ap/nterest shall be a breach under the Security Instrument.and Lender may
invoke any of the remedics permitted by the Security Instrument.

Initiais:é K jgﬂ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this 1-4 Family Rider.

(Seal)

. - /bJ
220STIN RODRIG j

(212D Yt

- Borrower

(Seal)

Arla/ Luisa Rc%._gﬁez

- Borrower

(Seal)

- Borrower

(Seal)
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