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[ box is check<d, ‘his mortgage secures future advances.
THIS MORTGAGE is mads itis _2onp  day of JANUARY 0 g7 , between the Mortgagor,
THURSTON J. TOLLIVER AKkD SelLLIE JEAN TOLLIVER. HUSBAND AND WIFE, JT

Therein *Borrower'), and Mortgages __+/QUSEHOLD_FINANGE CORPORATION |1} , .

a corporation organized and existing under the laws ol  pE|AWARE whose address is
4747 N. HARLEM AVENUE, HOLIDAY PLAZA _ ¥C HARWODD HGIS, L 60706

(herein " Lender" ).

The following paragraph preceded by a checked boy is applicable.

[j WHEREAS, Borrower is indebted to Lender in ti¢ principal sum of $ 202,404.09 .
evidenced by Borrower's Loan Agreement dated JANUARY. 22, 2007 and any extensions of renewals
thereof (including those pussuant to any Renegotiable Rate Agrezment} (herein "Note"), providing for monthly
instaltments of principal and interest, including any adjustments(to he amount of payments or the contract rate
if that rate is variable, with the balance of the indebtedness; if’ not sooner paid, due and payable on

JANUARY 22, 2037 :

D WHEREAS, Borrower is indebted to Lender in the principal som ‘of § , OF 50
much thereof as may be advenced pursvant 1o Borrower's Revolving Loan  Agreement dated
and extensions and renewals thereof (herein "Nuee"}, providing for monthly

Thstallments, and interest at ihe rate and under the terms specified in the Note, inclu? ing any adjustments in the
interest rate if that fate is variable, and providing for a credit limit stated in the piinc’pal sum above and an

initial advance of § :

70 SECURE to Lender the repayment of {1} the indebtedness evidenced by the Moz, with interest
thereon, including any increases if the contract rate is variable; (2) future advances under any Pevolving Loan
Agreement; {3) the payment of all other sums, with interest thereon, advanced in accordance herewi'h {o protect
the security of this Mortgage; and {4) the performance of the covenants and agresments of Borrovies herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the
following described property located in the County of

COCK State of [llinois:

CONTINUED DN EXHIBIT A-LEGAL DESCRIPTION

which has theaddressof 1115 | |NDEN AVE BELLWOOD
(Street} {City)

80104 {herein "Property Address”); 5/(‘/

| N g@

Minois
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TOGETHER with a!l the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all.of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a
feasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
cecord, Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest {including any variations in interest resuiting from changes in
the Contract Rate that may be specified in the Note) on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Paymesits due under the Note and this Mortgage shall be made in US. currency. However, if any
check or other instrument received by Lender as payment under the Note ot this Mortgage is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Mortgage be made
in one or more of the fo'lowing forms, as selected by Lender: {a) cash: (b) money order; {c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by ).ender in accordance with the notice provisions in Section 12, Lender may
return any payment or partial paymert if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any paymeud ur partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejadice-to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied s of its scheduicd aue date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Bsirovwer makes payment to bring the Loan current. If Borrower
does not do so within a reasonable period of time. Lender shail either apply such funds or return them to
Botrower. If not applied earlier, such funds will be applied to the outstanding principal batance under the Note
immediately prior to foreclosure. No offset or claim wkich Borrower might have now or in the future against
Lender shall relieve Borrower from making payments duc-urdsr the Note and this Mortgage or performing the
covenants and agreements secured by this Mortgage.

2. Application of Payments or Proceeds. Except as othérwies described in this Section 2 or as may be
required by the Note andlor applicable law, all payments accepted and.applied by Lender shall be applied in the
following order of priority: (a) interest due under the Note; (b) prircinal due under the Note; {c} amounts dve
under Section 3. Such payments shall be applied to each Periodic Payzsent in_the order in which it became due.
Any remaining amounts shall be applied first to late charges, second 14 any other amounts due under this
Mortgage, and then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Paymneiut which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguert pryment and the tate charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment recéived from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can b2 paid in full. To the
extent that any excess exists sfter the payment is applied to the full payment of one or more Tetiodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be app' ied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due/under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are du¢_crder the
Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a} taxes
and assessments and other items which can attain priority over this Mortgage as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section §; and (d) Mortgage [nsurance premiums, if any. These items arc
called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be

aid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
2-12-05 MIG ILDoD212
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waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish
to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Mortgage, as the phrase "covenant and agresment” is used in Section 7. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 7 and pay such amount and Borrower shall then be
obligated under Section 7 to repay to Lender any such amount, Lender may revaoke the waiver as to sny or il
Escrow Items at any time by a notice given in accordance with Section 12 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the tire specified under RESPA, and (b} not to exceed the maximum amount a lender can require
under the Real Estrte Settlement Procedures Act {12 US.C. Section 2601 et seq) and its implementing

* regulation, Regulatior; X (24 C,F.R. Part 35000), as they might be amended from time to time, or any additional

or successor legislation or regulation that governs the same subject matter. As used in this Mortgage,
"RESPA" refers to all reqritements and restrictions that are imposed in regard to a "federally related mortgage
foan" even if the loan doss dut. qualify as a "federally related mortgage toan” under RESPA. Lender shall
estimate the amount of Pund: due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is ax instittion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to py th: Escrow ltems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, tnless Lender pays Corrower interest on the Funds and applicable law permits
Lender to make such a charge. Unless an agreemeitt'e made in writing or applicable law requires interest to be
paid on the Funds, Lender shall not be required ‘o p-y- Botrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, thit inierest shall be paid on the Funds, Lender shall give
10 Borrower, without charge, 2n snnual accounting of the Funds as required by RESPA.

If there is a surplus of Fonds held in escrow, as defined urder RESPA, Lender shall account to Borrower for
the excess funds in sccordance with RESPA. If there is a shortzge of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary t0 make up the shortage in accordance with RESPA, but.li no_more than 12 monthly payments, If
there is a deficiency of Funds held in escrow, as defined under RESVA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessury to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Mortgage, Lender shall promaotly refund to Borrower any
Funds held by Lender.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of irust or other security agreement with a lien which has priority over
this Mortgage, including Borrower’s covenants to make payments when due. Borrower shalt-psy nr cause to be
paid all taxes, assessments and other charges, fines and impositions attributable to the Property mvbich may attain
a priority over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier eresiod on the
Property insured against loss by fire, hazards included within the term *extended coverage,” and such other
hazards as Lender may require,

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject 1o the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

12-12-05 MTG 1009213
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In the event of loss, Borrower Shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not mede promptly by Borrower. -

I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums;, Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste Or permit
impairment or deterioration of the Property and shall comply with the provisions of any fease if this Mortgage is
on a leasehold. If this Mortgage is on a ugit in a condominium or 2 planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants creating of governing the condominium
or planned unit development, the by-laws and regulations of the condominium of planned unit development, and
constitvent documants.

7. Protecticn of Lender’s Security. If Rorrower fails to perform the covenants and agreements contained
in this Mortgage, or if 2ny action ot proceeding is commenced which materially affects Lender’s interest in the
Property, then Lender, =t 1 ender’s option, upon notice 0 Borrower, may make such appearances, disburse such
sums, including reasonsile sttorneys fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to thig paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtednecas of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10
other terms of payment, such fmounts ghall be payable upon notice from Lender to Borrower requesting
payment thereof. Nothing contained i this paragraph 7 shall require Lender to incur any expense or take any ac
tion hereunder. - ‘

8. Inspection. Lender may take or rduss to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cauge therefor related to Lender's interest in tha Property.

9. Condemnation. The proceeds of any awsrd or-claim for damages, direct or consequential, in connection
with any condemnation or other taking of the iwoperty, or parl thereof, or for conveyance in lieu of
condernnation, are hereby assigned and shall be paid to_ Txnder, subjct to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lende: Not 2 Wajver. Extension of the time for payment
or modification of amortization of the sums secured by thisiMortgage granted by Lender to any successor in
interest of Borrower shall not operate to release, in any maunsr, the liability of the original Borrower and
Borrower’s successors in interest. Lender shall not be required to <Ozmence proceedings against guch successor
or refuse to extend time for payment of otherwise modify amortization<f the sums secured by this Mortgage by
reason of any demand made by the original Borrower and Borrower's sucrosors in interest. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise affoided by applicable law, shall not be 3
waiver of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Corsipers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure 10, *ue respective SUCCESSOrS and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. Al cnvenants and agreements
of Borrower shall be joint and several. Any Borrower who cosigns this Mortgage, but'dnes not exceute the Note,
(a) is co'signing this Mortgage only to mortgage, grant and convey that Borrower’s interst in the Property 10
Lender under the terms of this Mortgage, {b) is not personally liable on the Note or uncer +ais. Mortgage, and
{c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forles:, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Boriewer's consent
and without releasing that Borrower or moditying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manne:, (a) any
notice 1o Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by
certified mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and {b} any notice to Lender shall be given by certified mail to
Lender’s address stated hereia or to such other address as Lender may designate by notice to Borrower as
provided herein.

13. Governing Law: Severability. The applicable law contained in the Note shall control. Where no
applicable law is contained therein, the state and ltocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The faregoing sentence shall not limit the applicability of Federal
law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note confiicts with
applicable law, such conflict shall not atfect other provisions of this Mortgage or the Note which can be given
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effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are
declared 10 be severable. As used herein, "costs,’ "expenses” and "attorneys fees” include all sums to the
extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrawer shall be furnished a conformed copy of the Note and of this Mortgage at
the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill sll of Borrower's obligations vnder any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in 8 form accepiable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made t0 the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest
therein, excluding (a) the creation of a lien o encumbrance subordinate to this Mortgage, (b) 8 transfer by
devise, descent, or by operation of law upon the death of a joint tenant, (c} the grant of any leasehold interest of
three years or lesi not containing an option to purchase, (d) the creation of a purchase money security interest
for household appliances, (e} a transfer t0 8 relative resulting from the death of a Borrower, (1) a transfer where
the spouse or childiep-cf the Borrower become an owner of the property, {g) a transfer resulting from a decree
of dissolution of marsizpe, legal separation agreement, or from an incidental property settlement agreement, by
which the spouse of th< Borrower becames an owner of the property, (h) a transfer into an inter vivos trust in
which the Borrower is and ‘rerinins a beneficiary and which does not relate 1o a transfer of rights of occupancy in
the property, or (i} any other transfer or disposition described in regulations preacribed by the Tederal
Home Loan Bank Board, Borruwar shall cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were peing. made to the iransferee. Borrower will continue ta be obligated under the
Note and this Mortgage unless Lender rolesses Borrower in writing.

If Lender does not agree ta such saleor teansfer, Lender may declare all of the sums secured by this Mortgage
10 be immediately due and payable. 1f Leader exercises such option to accelerate, Lender shall mail Borrower
notice of acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than
30 days from the date the notice is mailed or durivered within which Borrower may pay the sums declared due.
If Borrower fails to pay such sums prior to the exricmiton of such period, Lender may, without further notice or
demand on Borrower, invoke any remedies permitiec by paragraph 17 hereof.

NON-UNTFORM COVENANTS. Borrower and Lende! further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in_paragraph 16 hereof, upon Borrower’s breach of
any covenant or agreement of Borrower in this Mor(grge, including the covenants to pay when due
any sums sccured by this Mortgage, Lender prior to cecsleration shall give notice to Borrower as
provided in paragraph 12 hercof specifying: (1) the breach: 12! the action required to cure such breach;
(3) 8 date, not less than 10 days from the date the notice is inurtzd to Borrower, by which such breach
must be cured; and (4) that failure to curc such breach on or/“<fore the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, {otoclosure by judicial proceeding,
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the ronsxistence of a default or any
other defense of Borrower 10 acceleration and foreclosure, If the breacs 15 ast cured on or before the
date specificd in the notice, Lender, at Lender’s option, may declare all ciths sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such prcceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs 2t documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums by fliie Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lende: %0 enforce this
Mortgage discontinued at any time prior 1o entry of 2 judgment enforcing this Mortgage if: (8) Hrirower pays
Lender all sums which would be then dve under this Mortgage and the Note had 1o acceleration occurred; (b)
Borrower cures all breaches of any ather covenants or agreements of Borrower contained in this Mortgage; {c)
Borrower pays all reasonable expenses incurred by Lender in enforcing the covepants and agreements of
Borrower contained in this Morigage, and in enforcing Lender's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable sttorneys’ fees; and (d) Borrower takes such action as lender may
reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums gecured by this Mortgage shall continue unimpaired, Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred. '

12-12-05 MTG L0002 15
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19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to scceleration under paragraph
17 h?;eof, in abandonment of the Property, have the right to collect and retain such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have
& receiver appointed by a court to enter upoa, take possession of and manage the Property and to collect the rents
of the Property including those past due. All rents collected by the recsiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited o, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shail be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

71, Waiver of H{omnestead. Borrower hereby waives all right of homestead exemption in the Property under
state or Federal law.

92, Asbitration Ridet to Note. The Arbitration Rider attached to and made a part of the Note is hereby
incarporated by reference and made a part of this Mortgage.

23. Adjustable Rate Kider to Mortgage. The Adjustable Rate Rider attached to and made a part of the
Mortgage is hereby incorporaie’ by reference and made a part of the Mortgage.

(THIS SPACE INTENTIONALLY LEFT BLANK)
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IN WITNESS WHEREOF, Borrower has executed this Mortgage

STATE OF ILLINOIS, COOK
], SERKO E SRABONIAN

THURSTON J_TOLLIVER AND WILLIE JEAN TOLLIVER S
personally known to me to be The same person(s) Whose name(s) ARE subscribed to the Joregoing
wledged thal The Y signed and

instrument, appeared before me this day in person, and ackno
THEIR free voluntary act, for the vses and

, a Notary Public in and for <aid county and state, do hereby certify that

delivered the said instrument as
purposes therin 72 forth.

Given under my hand and official seal, this 23rd  day of _ olyanuary , 2 07

My Commission expircs:

‘X___~  Notary Public
REBONIAN
This instrument was prepared by:

SERKO

“OFFICIAL SEALY .~ ¥ ___Diana S(Iﬁith)
ame

oo

. Y o SERKO E SRABONIAN

t \ECAL) COMMSSION 5:71ES 08/13/08 4747 N Harlem Ave Harwood Heights, ID
Address 60706 .

Lw*w
e ALMES. AL s "
County ss:

e

STATEOFILLINOIS, L.

I, . a Notary Public in and for said county and state, do hereby certify that

personally known 1o me o Be the same person(s) Whufs Aame(s) sTbscribed to the [oregoing
instrument, appeared before me this day in person, anc ~sknowledged that he signed and
delivered the said instrument as free voluntary act, tor the uses and
purposes therin set forth. Vs

day of , 20

—_——

Given under my hand and official seal, this

My Commission expires: ' )
Novery Poblic

This instrument w8 prepared by:

[Name,
[Address)
(Space Below This Line Reserved For Lender and Recorder}
Return To:
Records Processing Services
577 Lamont Road

Elmburst, IL 60126

T
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EXHIBIT A (PAGE 1)

THE FOLLOWING DESCRIBED REAL RROPERTY SITUATE IN THE CITY OF
BELLWOOD, COUNTY OF COOK, AND STATE OF ILLINOIS, TO WIT:

THE NORTH 14.16 FEET OF LOT 31 AND LOT 32 (EXCEPT THE NORTH
©.44 FEET THEREOF)} IN BLOCK 3 IN SHEKLETON BROTHERS ‘SECOND
ADDITIDN TO BELLWDOD, A SUBDIVISION OF THE EAST 1/2 OF THE
GOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTIDN 18, TOWNSH 1 P
38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

TAX MAP OR PARCEL 1D NO.: 16-16-126-041
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22" day of January, 2007, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to HOUSEHOLD FINANCE CORPORATION i (the "Lender") of the same date and
covering the property described in the Security Instrument and located at:

1115 LINDEN AVE
BELLWOOD, IL 60104

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE.AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORRTZWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS

in addition to the covenants and agreements mads-n the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.200%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the 22M day of January, 2009, and on that day
every six months thereafter. Each date on which my interest rate could changa is called a

"Change Date."
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "index"
is the London Interbank Offered Rate (LIBOR), which is the average of interbank offered rates
for six-month U.S. dollar-denominated deposits in the London market, as published in The
Wall Street Journal. The most recent Index figure available as of the date 45 days before

RA R LT AIRTASA
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each Change Date is called the ncurrent Index.” However, where the LIBOR Index i
published in 1/64ths or any other increment requiring additional decimal places, the Note
Holder will only use five decimal places. For example, if the Index rate published was
8.123456%, the Note Holder would use 8.12345% as the Current index for that Change Date.

If the Index is no longer available, the Note Holder will choose a new index which is based
upor. cumparable information. The Note Holder will give you notice of this choice.

(C) Calculaiion of Changes

Before each Civinge Date, the Note Holder will calculate my new interest rate by adding

1 .840% to the Currant Index. The Note Holder will then round the result of this addition to the
nearest 0.125%. Supisct to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate upti the next Change Date.

The Note Holder will then defsrinine the amount of the monthly payment that would be
sufficient to repay the unpaic principal that | am expected to owe at the Change Date in full on
the maturity date at my new intarest rate in substantially equal payments. The result of this
calculation will be the new amount.of iy monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the 5’ Change Date will not be greater than
12.200% or less than 8.700%. Thereafter, my irieisst rate will never be increased or
decreased on any single Change Date by more than 1.000% from the rate of interest | have
been paying for the preceding 24 months. My interest raie will never be greater than 15.200%.
My interest rate will never be fower than 8.700%.

(E) Effective Date of Changes
My new interest rate will become offective on each Change Date. |'willnay the amount of my
new monthly payment beginning on the first monthly payment date ader the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder wiil deliver or mail to me a notice of any changes in my interest rete and the
amount of my monthly payment before the effective date of any change. The notice will

include information required by law to be given to me and also the title and telephone number
of a person who will answer any guestion | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OF A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:
Transfer of the Property of a Beneficial Interest in Borrower

As used in this Section 18, "Interest in the Property” means any legal o beneficial interest in the
Propeity, inciuding, but not limited to, those beneficial interests transferred in a bond for deed,
contract for dear, instaliment sales contract or escrow agreement, the intent of which is the
transfer of titls by Borrower at a future date to a purchaser.

If all or any part of the ~roperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2nd a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lendsr may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Leider also shall not exercise this option if: {a) Borrower causes to
be submitted to Lender informatian raquired by Lender to evaluate the intended transferee as ifa
new loan were being made to the trarsfaree; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant

or agreement in this Security Instrument i3 acceptable to Lender.

To the extent permitted by Applicable Law, Lencer may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender vy also require the transferee to sign an
assumption agreement that is acceptable to Lender arid that obligates the transferee to kesep all
the promises and agreements made in the Note and ir/this Security Instrument. Borrower will
continue to be obligated under the Note and this Security imstrument unless Lender releases
Borrower in wiriting.

If Lender exercises the option to require immediate payment in Tui, ).ender shall give Borrower
notice of acceleration, The notice shall provide a period of not less thard 30 days from the date the
notice is given in accordance with Section 15 within which Borrower m Jst nay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the & piration of this period,

L ender may invoke any remedies permitted by this Security Instrument without turther notice or
demand on Bosrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenhants contained in this
Adjustable Rate Rider.

Y
Borrower: £/ . '"'" %//W Date: _r/ '/_;ZJ 'ﬁ?
f FOLLIVE
Borrower:m&m ) '\W Datel_ I O]

WILLIE JEAN@JLLIVER
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