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DEFINITIONS

Words used in multiple sections of this docurnert are defined below and other words arc defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding th: uszge of words uscd in this document are also provided
m Scction 16,

(A) "Security Instrument” means this decument, which 1s°¢ated April 4, 2007 ,
together with all Riders to this document.
(B) "Borrower” is Peter A. Mohawk, unmarried mazn

Borrower is the morlgagor under this Security Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that )5 acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Scearity Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephane number of P.O. Box 2026, Fhinl, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is AMERICAN BROKERS CONDUTT

Lender 1sa Corporation
organized and cxisting under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

{E) "Note" means the promissory note signed by Borrower and dated April 4, 2007

The Note states that Borrower owes Lender One Hundred Eleven Thousand and No/100
Dollars

(U.S. 8111, 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than May 1, 2037 .

(F) "Property” means the property that is deseribed below under the heading "Transfer of Rights in the

Property:

(G} "Loan"“mzans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges

due under the et and 21l sums due under this Security Instrument, plus interest.

(H) "Riders" ricars.all Riders to this Sccurity Instrument that arc executed by Borrower. The following

Riders are 10 be executed by Borrower |check box as applicable]:

L] Adjustable Rate Ridér E‘ Condominium Rider L] Second Home Rider
D Batloon Rider I_Wl Planncd Unit Development Rider D 1-4 Family Rider
[ VA Rider L] Siweekly Payment Rider [] Other(s) [specify]

(1) "Applicable Law" means all cortrelding applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders “hat have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar orgamzation.

(K) "Electronic Funds Transfer means any transfer of fupdsyother than a transaction originated by check,
draft, or similar paper instrument, which is initiated through”ad clectronic terminal, telephonic mstrument,
computer, or magnetic tape so as to order, instruct, or authorize’d financial institution to debit or credit an
account. Such ferm includes, but is not limited to, point-of-sale transfers, automated teller machine
iransactions, transfers inttiated by telephone, wire transfers, and automates clearinghouse transfers,

(1) "Escrow [tems" means those items that arc described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section §) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or anv/pat of the Property:
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions a3 1o the value and/or
condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender agaist the nonpayment of, oradsiault on, the
1.oun.

(0) "Periodic Payment'" mcans the regularly scheduled amount due for (i) principal and intercst-ander the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means thc Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and 11s
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time 1o time,
or any additional or successor legislation or regulation that governs the same subject matler. As used n this
Securitv Instrument, "RESPA" refers 1o all requircments and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan®
under RESPA.

DOC #:323152 APPL #:0001659880

@vm\(u.) {0016 Page 2 0f 19 Form 3014 1/01
&



(0711339072 Page: 3 of 19

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not
that party has assumed Berrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i} the performance of Borrower's covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nommee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

See titls description.

Parcel ID Number: 07-23-101-027-1100 which currently has the address of
607 Hanover Ct. Unit ZZ2 |Street]
Schaumburyg [Ciy], llinois 60194 [Zip Code)

{"Property Address").

TOGETHER WITH all the improvements now or hereafter erecicd on the property, and all cascments,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing 1 referred (o m this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal/tif'e to the intercsts granted
by Borrower in this Security Instrument, but, if necessary to comply with law ar cugiom, MERS (as nomince
for Lender and Lender's successors and assigns) has the right: to exercise any of all of those interests,
including, but not limited to, the right to foreclose and setl the Property; and to take ary-action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sopicyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd,- except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propesty sgainst all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constiute a yniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any cheek or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's cheek or cashier's check,
provided any such check is drawn upon an institution whose deposils are insured by a federal agency.
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions it Section 13,
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the L.oan current,
without wairer of any rights hereunder or prejudice to its rights to refuse such payment or partial payments m
the future, vut Lender is not obligated to apply such paymens at the time such payments arc accepted. If each
Periodic Payiment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mavehold such unapplicd funds until Borrower makes payment to bring the Loan current. If
Borrower does fiot-do-co within a reasonable period of time, Lender shall either apply such funds or return
them 10 Borrower. If notgpnlicd earlier, such funds will be applied 1o the outstanding principal halance under
the Note immediately prior/to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shali relieve Borrower from making payments due under the Note and this Sccurity
Instrument or performing the céveitz=is and agreements sccured by this Security Tnstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shallbe applied in the following order of priority: (a} interest due under the
Note: (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whicl_it'bscame due. Any remaining amounts shall be applied first o
late charges. second to any other amounts due urder this Sceurity Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrowerfota delinguent Periedic Payment which ncludes
sufficient amount to pay any late charge due, the paymcntanay be applicd to the delinguent payment and the
late charge. 1f more than one Periodic Payment is outstand:iig, Lznder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 10 8¢ extent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is<apphicd to the full payment of onc or more
Periodic Payments, such excess may be apphed to any late charges’ due Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Frocesds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodicl Fayments arc due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeni of 2mounts due for: (a)
laxes and assessments and other items which can attain priority over this Security Instrurient as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, il @iy qc) premiums
for any and all insurance required by Lender under Section 5; and (d) Morlgage Insurance preiniums, if any,
or any sums payablc by Borrower to Lender m lieu of the payment of Morigage Insurance presiums in
accordance with the provisions of Section 10. These items are called " Escrow Ttems." At origination.or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
tor any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or al!
Escrow ltems at any time. Any such waiver may only be writing, In the cvent of such waiver, Borrower
shall pay directly, when and where payable, the amounts duc for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation 1o make such payments and
to provide reeeipts shall for all purposes be decmed to be a covenant and agrecment contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower 1s obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the watver as to any or all Escrow
ltems at any time by a notice given in accordance with Seenon 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a jender can
require undor. RESPA. lender shall estimate the amount of Funds duc on the basis of current data and
reasonablé cetimates of expenditures of future Escrow ltems or otherwise in accerdance with Applicable Law,

The Furds.shall be held in an institusion whose deposits are msured by a federal agency, instrumentality,
or entity {includizg4.ender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendersall apply the Funds to pay the Escrow ltems no later than the time specitied under
RESPA. Lender shail et charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest o be paid o4 tie Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and l-ender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowcr, without charge, an annual accounting of the Funds as required by
RESPA.

I there is a surplus of Funds held in cssrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If therc is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrower hs required by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage anaccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held 0 eserow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shali ray to Lender the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security. Yasrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessmentss sharges, fines, and impositions
attributable to the Property which can attain priority over this Security lastpement, leaschold payments or
ground rents on the Property. if any, and Community Association Dues, Fees, and /assessments, i any. To the
extent that these jtems arc Escrow Items, Borrower shall pay them in the manner pro‘aded in Scction 3.

Borrower shall promptly discharge any licn which has priority over this S¢Curify-Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in amapaer acceptable 0
Lender. but only so long as Borrower is performing such agreement; (b} contests the len in‘geud-faith by, or
defends against enforcement of the lien i, legal proccedings which in Lender’s opinion operate 1o prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings arc corcluded;
or (¢} secures from the holder of the lien an agrecment satisfactory to Lcnder subordinating the lien to this
Sccurity Instrument. If Lender determines that any part of the Property is subject 1o a lien which can attain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conneetion with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels} and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may require
Borrower towpay, in conncction with this Loan, either: (a) a one-time charge for flood zone determination,
certification»ud tracking services: or (b} a one-time charge for flood zone determination and certification
services and/Subcequent charges cach time remappings or similar changes occur which reasonably might
affect such detersniaation or certification. Borrower shall also be responsible for the payment of any fees
imposcd by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting 1rGm.an objection by Borrower,

If Borrower fails (4 viaintain any of the coverages described above, Lender may obrain msurance
coverage, at Lender's opaon and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragc Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in-the Property, or the contents of the Property, agamst any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswiance coverage so obtained might significantly cxceed the cost ol
insurance that Borrower could have obtaingd. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by s Security Instrument. These amounts shall bear interest at
{he Note rate from the date of disbursement and sha’t beipayable, with such intercst, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rencyvals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standaid“morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall héve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give fo “ender all receipts of paid premums and
rencwal notices. 1f Borrower obtains any form of insurance coverage not otherwise required by Lender, for
damage to. or destruction of, the Property, such policy shall include & siandard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice Lo the insurance car=ier and Lender. Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrwer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required 5y Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair 18 econemicalty feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall/navethe right w
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensuss the work
has been completed to Lender's satistaction, provided that such inspection shall be undertaken omptly.
Lender may disburse proceeds tor the repairs and restoration in a smgle payment or in a scrigs ol progress
payments as the work 18 completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance procceds, L.ender shall not be required to pay Borrower any interesi or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid ow of the msurance proceeds and shall be the sole obligation of Borrower. If the restorafion or
repair 1s not gconomically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applicd 10 the sums sccured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for n
Section 2.

If Borrower abandors the Property, Lender may file, negotiate and scttle any available msurance claim
and related matters. 1 Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered 10 settie a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise. Borrower herchy assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
ol 1o exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc the insurance proceeds either to repair or restore the Property or fo pay amounts unpaid under the
Note or this-Security Instrument, whether or not then due.

6. Geeupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower's prineinah residence for at least one year after the date of occupancy, unless Lender otherwise
agrees m writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Pdirower's control.

7. Preservation, Maiutenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or 1impaic the Property, allow the Property to deteriorate or commit waste on thc Property.
Whether or nol Borrower is restdingn the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decraasing in value due to its condition. Unless it is determined pursuant to
Scetion 5 that repair or resioration 18 1.ot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or’ damage. 1t insurancc or condemnation proceeds arc paid in
connection with damage to, or the taking bf./bd Property, Borrower shall be respensible for repairing or
restoring the Property enly if Lender has relcased proceeds for such purposes. Lender may disburse procecds
for the repairs and restoration in a single paymeit o7 in a serics of progress payments as the work 18
completed. 1f the insurance or condemnation procccds are not sufficient to repair or restore the Property,
Borrower 15 not relieved of Borrower's obligation for the cmnletion of such repair or restoration.

Lender or its agent may make reasonable entrics upsny and inspections of the Property. 1f it has
reasonable cause. Lender may inspect the interior of the mmprevements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecticsr specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default f, during the Loan application process,
Barrower or any persons ot entitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or taiements to Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Materis: representations include, but
are not limited to, representations CONCETnIng Borrower's occupaney of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tnstrument. 1
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instranzat, (b) there is
a lepal procecding that might significantly affect Lender's mterest in the Property and/or righis,under this
Security Instrument (such as a proceeding 1 bankruptcy, probate, for condemnation or toriapre, for
enforcement of a lien which may attain priority over this Security Instrument or 10 cnforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or reparing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums secured by a lien which
has prierity over this Security Instrument: (b) appearing n courl: and (c) paying reasonable

!nnm!_.l a/ll:l
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attorncys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including its
secured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited 1o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vielatons or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Scetion 9. Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear intcrest at the Note rate from the date of
disbursement and shal} be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the lcase.
If Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in wnung.

10. Mortzage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shatl vav the premiums required to maintam the Morigage Insurance i etfect. If, for any reason,
the Mortgage lasarance coverage required by Lender ceases 1o be available from the mortgage insurcr thal
previously provided such insurancc and Borrower was required to make separately designated payments
toward the premiums.fvr Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent” to/ e Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of tha-Mortgage Insurance previously in cffect, from an alternatc mortgage mnsurer
selccted by Lender. M substantizily equivalent Mortgage Insurance coverage is not available, Borrowey shall
continue to pay to Lender the afwounr of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendsi will accept, use and retain these payments as a non-refundable loss
reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the lact that
the Loan 1s ultimately paid n full, and Lender shall not be required to pay Borrowcer any interest or carnings
on such loss reserve. Lender can no longer {equir2 loss reserve payments if Mortgage Insurance coverage (mn
the amount and for the period that Lender requii s) provided by an insurer selccted by Lender again becomes
available, is obtained, and Lender requires separatelv-denignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance.as 4 condition of making the Loan and Borrower was
required to make separately designated payments towird the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in ctfect, or 10 provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance. ¢nds in accordance with any writicn agreement
between Borrower and Lender providing for such terminatior’ of until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to.psy interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascsithe Note) for certain losses 1t may
incur it Borrower docs not repay the Loan as agreed. Borrower is not aparty 10 the Mortgage Insurance.

Mortgage msurers evaluate their iotal risk on all such insurance in aerce from ume to time, and may
enter into agreements with other parties that share or modity their risk, or reauie tosses. These agreements are
on terms and conditions that arc satisfactory to the mortgage insurer and the aiber party (or parties) to these
agrecments, These agreements may require the mortgage msurcr o make payments, LSing any source of funds
that the morigage insurcr may have available (which may include funds obtained Trom Wortgage Insurance
premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another Surer, syasinsurer, any
other entity, or any aftiliate of any of the foregoing, may receive (directly or indirectly) amwopate. that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance in axchange
for sharing or modifying the mortgage insurer' s risk, or reducing losses. It such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the premiums paid to the
insurer. the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wiil not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain ancellation of the Mortgage

-

@ SHA(11) oo Page ¥l 15
o

DOC #:323158 APPL #:0001659580 y
Initrals:

Form 3014 1/01



0711339072 Page: 9 of 19

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Procecds arc hereby
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair ol the
Properly, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satistaction, provided that such inspection shall be undertaken promptly, Lender may pay for the repairs and
restoration 1 a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writmg or Applicable Law requires interest to be paid on such Miscellaneous Proceeds.
Lender shall not be required to pay Borrower any interest of carnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellancous
Procecds <iall be applicd to the sums sceurcd by this Security Instrument, whether or not then due, with
the excess. if aay, paid to Borrower. Such Miscellaneous Procecds shall be applied in the order provided for
in Scetion 2.

In the event oia total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied <o-tle-sums secured by this Security Instrament, whether or not then due, with the excess, if
any, paid 1o Borrowes

in the cvent of a‘paridel taking, destruction, or loss in value of the Property in which the far market
value of the Property imme/tiaiely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Secunty Instrument immediately before the partial taking,
destruction, or loss m value, uniess L0rrowcer and Lender otherwise agree in writmg, the sums secured by this
Security Instrument shall be reduced~by the amount of the Miscellaneous Procceds multiplied by the
following fraction: (a) the total amourt of the sums sccured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair (narket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall bepaid to Borrower.

In the event of a partial taking, desructic-or loss in value of the Property in which the fair market
value of the Property immediately before the partigitaking, destruction, or loss 1n value is less than the
amount of the sums sccured immediatcly before'the partial taking, destruction, or loss i value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums
secured by this Security [nstrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, aftei nofise by Lender to Borrower that the Opposing
Party (as defined m the next scntence) offers to make an award A0 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the datc the notice i given, Lender is authorized to collect and
apply the Misccllancous Procecds cither to restoration or repair of the Froperty or to the sums secured by this
Sccurity Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right’ofaction in regard 1o Miscellaneous
Proceeds.

Rorrower shall be in default if any action or proceeding, whether ervilfor o iminal, is begun that, m
Lender's judgment, could result in forfeirure of the Property or other material impaitment of Lender's ntercst
in the Property or rights under this Security Instrument. Borrower can cure such a Gefaul-and. if acceleration
has occurred, reinstate as provided in Seetion 19, by causing the action or proceeding ‘o be dismissed with a
ruling that. in Lender's judgment, precludes forfeituee of the Property or other malerial mpairment of
Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of ary award or claim
for damages that are atrributable to the impairment of Lender's intercst in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shali be applicd
in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modilication of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Intercst of Borrower shall not operate Lo release the Liability of Borrower ot
any Successors m Interest of Borrower. Lender shall not be required to commence proceedings agamst any
Queeessor i Interest of Borrower or 10 refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Secunty Enstrument by reason of any demand made by the origimal Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entitics or Successors 1n
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or prechude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liabthty shall be joint and several. However, any Borrower who
co-signs  this Sccurity Instrument but does not exceute the Note {a "co-signer”): (a) 1s co-signing this
Security Instrument only to mortgagc, grant and convey the co-signer's inierest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
instrument; and {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations< under this Security Instrument 1n writing, and is approved by Lender, shall obtain ail of
Borrower's fights and benetits under this Sceurity Instrument. Borrower shall not be released from
Borrower's ¢bligations and lability under this Sccurity Instrument unless Lender agrees (o such release in
wriling. The covenants and agreements of this Security Instrument shali bind {except as provided in Section
20 and benefit ticwansassors and assigns of Lender.

14. Loan Charges:-Lender may charge Borrower fees for services petformed in connection with
Borrower's default, for tic/purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, incladsg, but not limited to, attorneys’ fecs, property inspection and valuation fees. In
regard to any other fees, the absenice of express authority in this Security Instrument to charge a specific fee
10 Borrower shall not be constricd as a prohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Security Instrument or by Applcable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so
{hat the intcrest or other loan charges chllected or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such Toan chalge/shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alreauy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose T Trake this refund by reducing the principal owed under
the Note or by making a direct payment o Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaynicn’ charge (whether or net a prepayment charge is
provided for under the Note). Borrower' s acceplance of any such refund made by direct payment (o Borrower
will constitute a waiver of any right of action Rorrower mighthave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender it “onhection with this Security Instrument must
be in writing. Any notice to Borrower in conncetion with this-Sccurity, Instrument shall be deemed 1o have
been given to Borrower when mailed by first class matl or when fdctua'ly delivered to Borrower' s notice
address if sent by other means. Notice Lo any one Borrower shall constitate notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall e the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Tsorfower shall promptly nouty
Lender of Borrower's change of address. If Lender specifics a procedure for rejorting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only onc designated notice address under this Security Instrument at any one time. Any dotice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated, herein unless Lender
has designated another address by notice to Borrowcr. Any notice in connection with this Séoriiry Instrument
shall not be deemed 10 have becn given to Lender until actually received by Lender. If any netiesrequired by
this Security Instrument is also required under Applicable Law. the Applicable Law requirciment will satisfy
the corresponding requircment under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed
by federa) law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by contract of it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
pravision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail

L
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not affect other provisions of this Sceurity Instrument or the Note which can be given effect without the
conilicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspending neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation fo take
any achon.

17. Borrower's Copy. Borrowcr shall be given one copy of the Note and of this Security Instrumnent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"nterest in the Property” means any legal or hencficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed. contract far deed, installment sales contract or €sCTOW
agreement, the intent of which is the wansfer of title by Borrower ata future date 1o a purchaser.

1t all e0wany part of the Property or any Interest in the Property is sold or transferred (or it Borrower is
not a naturai-person and a beneficial interest in Borrower 15 sold or transferred) without Lender's prior written
consent. Lerder-may require immediate payment in full of all sums secured by this Security !nstrument.
Hewever, this oz shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeioises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of hoticss than 30 days from the datc the notice is given in accordance with Scetion 15
within which Borrowet nius. pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the cxpiracon of this peried, Lender may invoke any remedies permitted by this Security
Instrument without further notice st demand on Borrower.

19. Borrower's Right to” Rejnstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sals of the Property pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Law mizht srecify for the termination of Borrower's right to reinstatc; or
(¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender al) sums which then would be due under th1s Seeurity Instrument and the Note as if no acceleration
had occurred; {b) curcs any default of any other coverants or agreements; (¢) pays all expenses incurred in
enforeing this Sccurity Instrument, including, but not/iimited o, reasonable attorneys' fees, property
inspection and valuation fees, and other fees meurred foraps purpose of protecting Lender's nterest in the
Property and rights under this Sceurity Instrument; and (d) 1ies such action as Lender may rcasonably
require to assure that Lender's interest in the Property and “gits under this Sccurity Instrument, and
Borrower's obligation 1o pay the sums secured by this Security Instrumert, shall continuc unchanged unless
as otherwise provided under Applicable Law. Lender may require that Daorrower pay such remstatement sums
and expenses In ong Or MOre of the following forms. as sclected by Lender. fa) cash: (b) money order; (¢}
certified check, bank check, ireasurer’s check or cashier's check, provided any toch check is drawn upon an
mstitution whose deposits are insured by a federal agency. instrumentality or eatityor (d) Electronic FFunds
[ransfer. Upen reinstatement by Borrower, this Securily Instrument and obligatiens secured hercby shall
remain fuily effective as it no acceleration had occurred. However, this right to reinstat: shell not apply in the
case of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paftiziinterest in the
Note (together with this Sccurity Instrument) can be sold one or more times without prior notice-to  Zorrower.
A sale might result in a change in the catity (known as the "Loan Servicer") that collects Periodie: Payments
Jue under the Note and this Sccurity Instrument and performs other mortgage Joan servicing obligations
under the Note, this Sceurity Instrument, and Applicable Law. There also might be onc or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer. the
address 1o which paymients should be made and any other informanon RESPA requires in connection with a
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notice of transfer of servicing. 1 the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchascr
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cOmMmence, join, or be joined to any judicial action (as cither an
individual linigant or the member of a class) that arises from the other party’ s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such notice given In
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period atter the giving of such notice to take corrective action, 1f Applicable Law provides a time
period whicltmust clapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposes of’ this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and) the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed to
satisfy the notice zad opportunity to take carrective action provisions of this Section 20.

21. Hazardou? Substances. As used in this Section 210 (a) "Hazardous Substances" are those
substances defined as toxieor hazardous substances, pollutants, or was(es by Environmental Law and the
following substances: gasolme. kerosene, other flammable or foxic petroleum products, toxic pesticides and
werbicides, volatile spivents, niaterials containing asbesios or formaldchyde, and radivactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protecton; (c}) mnvironmental Cleanup” includes any response action,
remedial action, or removal action, as deimed in Environmental Law; and (d) an “Lnvironmental Condition”
means a condition that can cause, contributeilo.” or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit thepresence, use, disposal, storage, or relcasc of any Hazardous
Quhstances. or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pioperty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or /c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely attectsithe value of the Property. The preceding two
sentences shall not apply o the presence, Use, oF storage on the/Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate L0 sormal recidential uses and to mamitenance of
the Property (including, but not limited 10, hazardous substances i consume: products).

Borrower shall prompily give Lender written notice of (a) any invesugation, claim, demand, lawsuil or
other action by any governmental or regulatory agency or private party <nyeiving the Property and any
Hazardous Substance of nvironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, distharge, release or threat of
release of any Iazardous Substance, and {c) any condition caused by the presenct, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, 00 s notified by
any governmental or regulatory authority, or any private party, that any removal or other remiediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
acuons m accordance with Fnvironmental Law. Nothing herein shall create any obligation on Lender for an

I'pvironmenta! Cleanuy.

f
’.
DOC #:323162 APPL #:0001699880 L/z{(
gl

Q) -6AaL) o Puge 12 of 15 Form 3014 1101
®



0711339072 Page: 13 of 19

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defanit; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may vequire immediate payment in fuil of ali sums secured by this Security Instrument without
further demans-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleze il expenses incurred in pursuing the remedies provided in this Section 22, including,
put not limited co,-rasonable attorneys' fees and cests of title evidence.

23. Release. Upon gayment of all sums secured by this Security Instrument, Lender shal! release this
Seeurity Instrument. Borrower shal} pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instruments bat only if the fee is paid to a third party for services rendered and the
charging ol the fee 1s permitted unider Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hercby releases and waives
all rights under and by virtuc of the Minois Lomesiead exemption laws.

35 Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s ageepment with Lender. Lender may purchase insurance at
Botrower' s cxpense to protect Lender' s interests in Borr ovier's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purciiases may not pay any claim that Borrower makes
or any claim that is made against Borrower 10 connection withi e collateral. Borrower may later cancel any
insurance purchased by Lender. but only after providing Lender with evidence that Borrower has obtained
insurance as requircd by Borrower's and Lender's agreement. 17 Le 1der purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurances including interest and any other
charges Lender may impose in conneetion with the placement of the inswiance. until the cffective date of the
cancellation or expiration of the insurance. The costs of the insurance may he added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on 1ts OWIL.
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and agrees to the terms and covenants contained in this

BY SIGNING BELOW, Borrower accepts
Borrower and recorded with it.

Security Instrument and in any Rider exccuted by

Witnesses: )

y ’ /
F:E?Z(_/K’( \/?w-/{Lﬁ—‘E{T:Z(SeaI)

Peter A. Mchawk -Borrower
e (Scal}
-Borrower
e {Seal) e {Scal)
-Borrower -Borrower
e (Seal) A {(Scal)
-Borrower Borrower
{Scal) _ {Secal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook . County ss:
S 'O F S L '\') Mt C Lo _a Notary Public in and for said county and
state do hereby certify that — Peter A “ohawk

?

personally known to me [0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given-dnder my hand and official seal, this 4th day of April, 2007

My Commission TApires: L,f ; 17 f [C N )\ ;
i i { ' ! b Ui (\J ‘ ;’L} |

Notary Public

&9 ,"_' omé& SEAL
/’ - { 5 1 - "
ST \pRIL C BRACKIN
{oTATe ) COMAISSION EXPIRES 04/27 10
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STREET ADDRESS: 607 HANOVER CT.
CITY: SCHAUMBURG COUNTY: COOK
TAX NUMBER: 07-23-101-027-11 00

LEGAL DESCRIPTION:

UNIT NUMBER 1-7-18-R-Z-2 IN GATEWOOD CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: '

PORTIONS OF CERTAIN LOTS IN LEXINGTON TRAILS UNITS ONE AND TWO BEING A RESUBDIVISION OF A
PORTION OF LOTS 3AND 4 IN DUNBAR LAKES ACCORDING TO THE PLAT THEREQOF RECORDED SEPTEMBER 8,
1984 AS DOCUMENT NUMBER 7205709, TOGETHER WITH A PORTION OF LOT 6 IN DUNBAR LAKES, BEING A
SUBDIVISION IN THE NORTH 1/2 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTHERLY LINE OF SHORELINE CIRCLE AS DEDICATED IN COOK
COUNTY, ILLINOIS;

WHICH SURVEY S A3 TACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER

12, 1984 AS DOCUMEMT NUMBER 27249938; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS. :

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  4th day of April, 2007 ,
and Is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or
Security Decd (the "Security Instrument”) of the same date given by the undersigned {the "Borrower" ) W
secure Borpawer's Note to AMERICAN BROKERS CONDUIT

{the
"Lender”) of the same dale and covering the Property described in the Security Instrument and located at:
607 Hanover (T tnit 22, Schaumburg, IL 60194

[Property Address)
The Property includes & unit #n. together with an undivided interest in the common clements of, a
condominium project known as:
Gatewood Condc

[Name of Condominium Project)

(the "Condominium Project”). If the ovnews association or other cntity which acts for the Condominium
Projcct (the "Owners Association) holds' fitle”to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and henetits of Borrower's mterest.

CONDOMINIUM COVENANTS. In addition 0 (k& covenants and agrectents made in the Security
Instrument, Borrowcer and Lender further cavenant and agree as follows:

A. Condominium Obligations. Borrower shall perfer a1l of Borrower's obligations under  the
Condominium Project's Constituent Documents. The " Constituen’- Documents” arc the: (1) Declaration or any
other document which creates ¢he Condominium Project; (i1) by-laws; {111 code of regulations; and (iv) other
cquivalent documents. Eorrower shall promptly pay. when due, all dues-and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintain_with a generally accepted
insurance Carricr. a "master” or “blanket” policy on the Condominium Project which-is satistactory to Lender
and which provides ipsurance coverage in the amounts (including deductible levals), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any otjer Pazards, including,
but not limited to, earthquakes and floods, from which {ender requires INSUrance, then: (1) Lender waives the

pDOC  #:316681 APPL #:0001692880
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 10 maintain property insurance
coverage on the Property is deemed satistied 1o the extent that the required coverage 1s provided by the
Owncrs Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowrishall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket pelicy.

In the cvént-of a distribution of property insurance proceeds in lieu of restoration or repair followmg a
loss to the Properiyy whether to the wnit or to common elements, any procceds payable to Borrower arc
hereby assigned and skali be paid to Lender for application 1o the sums sceured by the Security Instrument,
whether or not then due.” witnthe cxcess, if any, paid to Borrower.

C. Public Liability Iisucance. Borrower <hall take such actions as may be reasonable to insure that the
Owners Association maintans & public liability msurance policy acceptable in form, amount, and extent of
coverage o Lender.

D. Condemnation. The proceceds prany award or claim for damages, direct ot conscquential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common clements, or forlapy conveyance in lieu of condemnation, are hercby assigned and
shalt be paid to Lender. Such procecds shal Fe applicd by Lender to the sums securcd by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall nct, except after notice to Lender and with Lender's prior
wriften consent, either parfition or subdivide the Property-r consent to: (i) the abandonment or termination of
the Condominium Project, cxcept for abandonment or teripination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking Uy, condemnation or eminent domain; (11) any
amendment to any provision of the Constituent Documents il fi¢ provision is for the express benelit of
Lender; (i) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable 10 Lender.

F. Remedies. 1f Borrower does not pay condominium ducs and assessiaenls when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph I shall ecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to sther terms of payment,
these amounts shal! bear interest from the date of disburscment at the Note rate and shall be payable, with
interest. upon notice from Lender to Borrowcer requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condomintum Rider.
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Peter A Mohawk -Borrower -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
(Seal {Scal)
-Borrowir -Borrower
{Scal) / {Scal)
-Borrower -Borrower
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