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Words used in multiple sections of this document are defined below and otie’"words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words ussd /i document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated April 17, 2007 )

together with all Riders to this document.
(B) "Borrower” is Sara Barakat, an unmarried woman

BOX 441

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Fifth Third Mortgage Company

Lenderisa corporation
organized and existing under the laws of the state of Ohio
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Lenaar's a’dress is 5050 Kingsley Drive, MD 1IMOB 2X, Cincinnati, OH 45263

Lender is the 100/ tgagee under this Security Instrument.

(D) "Note" mear? tic promissory note signed by Borrower and dated April 17, 2007

The Note states thel Borrower owes Lender Two Hundred Thirty Two Thousand And
Zero/100 : Dollars
(U.S. $232,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the deb+un.all not later than May 01, 2037 .

(E) "Property" means the propertv-dict is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by te Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due wnds: #iis Security Instrument, plus interest.

(G) "Riders" means all Riders to this Secarit; Vistrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check Uo ¢ as applicable]:

] Adjustable Rate Rider (X Condominium Ride.: [_1 second Home Rider
Balloon Rider [ Planned Unit Developmeat Fider [_] 1-4 Family Rider
[ VA Rider L Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, Gtai: and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of'.aw) as well as all applicable fina],
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments" means all dues;.fees; assessments and other
charges that are imposed on Borrower or the Property by a condominium ‘assaciition, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transactiiz-criginated by
check, draft, or similar paper instrument, which is initiated through an electronic termunal, ielephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial instinticn to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghovr:
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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LEGAL DESCRIPTION

151705-RILC

PARCEL (i

UNIT 2901-F IN TH”. LANDMARK VILLAGE CONDOMINIUM AS DELINEATED ON THE PLAT OF SURVEY OF
THE FOLLOWING DESCRILFZ REAL ESTATE:

LOTS 2, 3, 5, 6, 7 AND 2/ M. LANDMARK VILLAGE-UNIT ONE, BEING A RESUBDIVISION OF LOTS 96
THROUGH 103, INCLUSIVE LOT 17/ AND LOTS 154 THROUGH 164, INCLUSIVE IN WM. DEERING’S DIVERSEY
AVENUE SUBDIVISION IN THE SOUTH* cT 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF VACATED WEST GEORGE STREET LYING
SOUTH OF AND ADJACENT TO SAID LUTS 55 THROUGH 164, AND PART OF LOTS | AND 2 IN OWNER’S PLAT OF
PART OF THE SOUTH WEST 1/4 OF THE NORTP ZAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

AND LOTS 23 AND 45 IN LANDMARK VILLAGE 'sNIT 2, BEING A RESUBDIVISION OF LOTS 165 THROUGH
175, INCLUSIVE AND LOTS 222 THROUGH 232, INCLUSIV., IN THE WM. DEERING’S DIVERSEY AVENUE

SUBDIVISION IN THE SOUTHWEST 1/4 OF THE NUP+H \VEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ANL.P/\P7% OF VACATED WEST GEORGE STREET LYING
NORTH OF AND ADJACENT TO SAID LOTS 165 THROUGH 175, AlND. 7ART OF VACATED WEST WOLFRAM STREET
LYING SOUTH OF AND ADJACENT TO SAID LOTS 222 THROUGH 237, A}'D PART OF LOT 2 IN OWNER’S PLAT OF
PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, C'wNSHIP AND RANGE AFORESAID, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT TH.RF OF.RECORDED JANUARY 12, 1995 AS
DOCUMENT 95027318, IN COOK COUNTY, ILLINOIS;

AND LOTS 59, 66, 67, 68, 69, 70 AND LOT 71 IN LANDMARK VILLAGE-UNIT ?, BEING A RESUBDIVISION
OF LOTS 233 THROUGH 243, INCLUSIVE, AND LOTS 290 THROUGH 300, INCLUSIVE, 7'« ¥724. DEERING’S DIVERSEY
AVENUE SUBDIVISION IN THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION J%, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF VACATED

WEST WOLFRAM STREET LYING NORTH OF AND ADJACENT TO SAID LOTS 233 THIW UGE: 243, AND PART
OF LOT 2 IN OWNER’S PLAT OF PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF

SECTION 30, TOWNSHIP AND RANGE AFORESAID, EAST OF THE THIRD PRINCP,.L MERIDIAN
ACCORDING TO THE FLAT THEREOF RECORDED MAY 4, 1995 AS DOCUMENT 95295114, WHICH SURVEY IS
ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM RECORDED JULY 28, 1994 AS DOCU AENT
94667604, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST [ rHZ
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS
IN, TO, OVER AND ACROSS LOTS 21,22,58 AND 72 AS CREATED AND SET OUT IN THE PLATS OF RESUBDIVISION
FOR LANDMARK VILLAGE-UNIT ONE RECORDED AS DOCUMENT NUMBER 94658101 AND FOR LANDMARK
VILLAGE-UNIT 2 RECORDED AS DOCUMENT 95027318, AND FOR LANDMARK VILLAGE-UNIT 3 RECORDED
95295114 AND DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR LANDMARK VILLAGE
HOMEOWNERS ASSOCIATION RECORDED JULY 28, 1994 AS DOCUMENT 94667605 AND AMENDED BY FIRST
AMENDMENT RECORDED ON JANUARY 17, 1995 AS DOCUMENT 95034419,

PIN: 14-30-222-173-1036

CKA: 2901 NORTH WOLCOTT AVE. UNIT F, CHICAGO, 1L, 60657
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(P) "Sricossor in Interest of Borrower" means any party that has taken title to the Property, whether or
not tha* par'y has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFEK OF <iZHTS IN THE PROPERTY

This Security Instrur 2zt secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Ne'e;\and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument anih2 Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successsic, and assigns, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook {Name of Recording Jurisdiction):

See attached legal descriptior

Parcel ID Number: 14-30-222-173-1036 which currently Las tho-address of
2901 N Wolcott Ave Unit F [Street])
Chicago [City), Tllinois 60657 [7:p Cacs]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instpuent shall be made in U.S.

403634298 403634298
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curiene; . However, if any check or other instrument received by Lender as payment under the Note or this
Security Ins.rument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under ‘i Note and this Security Instrument be made in one or more of the following forms, as
selected by Lerdci: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, riovided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instr *zientality, or entity; or (d) Electronic Funds Transfer.

Payments are deeme roceived by Lender when received at the location designated in the Note or at
such other location as may-*< fusignated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payntent or-portial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender riay aceept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rignis hareunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is no? ntligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is apolicd.as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold si cn unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within & recsonable period of time, Lender shall either apply
such funds or return them to Borrower. If not appliid earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior 10 /ioreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall reiicve'Sorrower from making payments due under
the Note and this Security Instrument or performing the covenritsand agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwis. described in this Section 2, all
payments accepted and applied by Lender shall be applied in the f~I'>wing order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due urder Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. /mny remaining amounts
shall be applied first to late charges, second to any other amounts due under this £=curity Instrument, and
then to reduce the principal balance of the Note.

If Lendet receives a payment from Borrower for a delinquent Periodic Payment ‘vhich, includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent ravment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can he
paid in full. To the extent that any excess exists after the payment is applied to the full payment 0.’ one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments sbrit
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and w] Jagef payable, the amounts
403634298 403634298
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due for.nv Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's 4olisation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenani-ans azreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectior 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pa;/tie amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Dorrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoks th. waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, vren such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requi1 :d under this Section 3.

Lender may, at any time, colici 72« hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RZSPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estiraate ths amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futurs Zscrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender 1s.an 1istitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Punds 14 pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for'neiding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, wales” Londer pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. ¥nless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender .21 not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in ritiny, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an 2inual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lend<z-shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fund: he1d.in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borr¢wer shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no‘mere than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lend . sholl
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 12 ma'.e
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument untess
Bortower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

403634298 403634298
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lien. Wi hin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more o the actions set forth above in this Section 4.

Lender m:y require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service user by Lender in connection with this Loan.

5, Property uns irance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured sgainst loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, hut ot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be n:iite.ced in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender regviies pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier | rovid.ng the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's cnwics, ‘which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connectiow wwith this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking cervices; or (b) a one-time charge for flood zone determination
and certification services and subsequent churges each time remappings or similar changes occur which
reasonably might affect such determination or cert’iication. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emrgency Management Agency in connection with the
review of any flood zone determination resulting from ar obj:ction by Borrower.

If Borrower fails to maintain any of the coverages-ueicribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Leadlr Lo under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage slia cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the coren's of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage then was previously in effect. Borrower
acknowledges. that the cost of the insurance coverage so obtained might s'gnificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Leuder vuder this Section § shall
become additional debt of Borrower secured by this Security Instrument. These arcun’s shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such imezes*; upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be sulject 2o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall nane Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and ;cnewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums 2.d
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lendsr,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause anu
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall oot be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whegher or not then due, with

403634298 403634298
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the \xcrss- if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Sectior 2.

If Bor'ower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and reiated niztters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier ¥as ffered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin_v'zen the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise puorrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not- faceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's right=={sther than the right to any refund of unearned premiums paid by
Borrower) under all insurance pc licies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender niay ~se the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note ar(pis-Security Instrument, whether or not then due.

6. Occupancy., Borrower shall occupy, ~stablish, and use the Property as Borrower's principal
residence within 60 days after the execution-ur mis Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at leasc o2 year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall ‘not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of “ine’Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Proparty . deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Rom-wer shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in valu’ due to its condition. Unless it is
determined pursuant to Section § that repair or restoration is not-~o.uomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or (amage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, ‘ae Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has <e’.ascd proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payplit o7 in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds ra-not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for tie completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If /it nos
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender sholl give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatiow
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Botrower's occupancy of the
Property as Borrower's principal residence. ’

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fotfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

403634298 ‘ 403634298
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atto nevs' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secried position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering ‘die “Toperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliipiaate building or other code violations or dangerous conditions, and have utilities mmed
on or off. Althjugh. Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty o of tigation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized «.cer this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Tnein’.aent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument ‘s on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title s the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender resai-d Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to<n untain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lenderwases to be available from the mortgage insurer that
previously provided such insurance and Borrower was tequired to make separately designated payments
toward the premiums for Mortgage Insurance, Bomovies, shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage InsLrar_e previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insuiancs previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalcav) Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of 't ‘separately designated payments that
were due when the insurance coverage ceased to be in effect. Linder will accept, use and retain these
payments as a non-refundable loss reserve in liev of Mortgage Jr.arance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid ir rull, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Leader cavl no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the prijnd that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtairsd, apd Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If LencCr required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make seps ‘ately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums i2quired to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, v 1 Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrorver and
Lender providing for such termination or until termination is required by Applicable Law. Nothin? in f.is
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses ¢
may incur if Borrower does not repay the Loan as agreed. Bomower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premiurms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b)Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgag. Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may fciziecite right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Lisuiarce, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Puort age Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignme=. of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be pa‘u t¢ Lender.

If the Property is dawreged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoratica or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportum.y to_inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that suca irpection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disoursement.or in a series of progress payments as the work is
completed. Unless an agreement is made in-w1fiig or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be e juired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is ot vconomically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be apy lied tu the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid v Torsower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss i vsiae of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security (rarument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of (he/Property in which the fair market
value of the Property immediately before the partial taking, destrusfilii, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument irumea’ately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwis= agree’in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the iviiscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured ‘muvodiately before the
partial taking, destruction, or loss in value divided by (b) the fair market valv: of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be raiiw Sorrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fuir market
value of the Property immediately before the partial taking, destruction, or loss in value is les’ than the
amount of the sums secured immediately before the partial taking, destruction, or loss in vaiue, »iuess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shali be applied to th sum
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tie
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security 1 ent granted by Lender

403634298 ' 403634298
Initials:

VMP 8-6D(1L} 10401101 ' Page 9.t 15 Form 3014 1/01

0711440102 Page: 10 of 19




0711440102 Page: 11 of 19

UNOFFICIAL COPY

to Forre war ot any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Saccssors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Sucecseriin Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization oi th= sums secured by this Security Instrument by reason of any demand made by the original
Borrower or ary Sv.cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Inter=<.0f Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of arly 1ight or remedy,

13. Joint and Severzl J.iability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's ooligation2 and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumen’ but ‘loes not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgree, srant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is rot personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender arid any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to-<le erms of this Security Instrument or the Note without the
co-signet’s consent.

Subject to the provisions of Section 18, ary dSuccessor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrumint in writing, and is approved by Lender, shall obtain
all of Borrower's rights .and benefits under this Securiy msfrument. Borrower shall not be released from
Borrowet's obligations and liability under this Security inc(ainent unless Lender agrees to such release in
writing. The covenants and agreements of this Security lnstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for'seivizes performed in connection with
Borrower's default, for the purpose of protecting Lender's interes) ir' the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inzpection and valuation fees.
In regard to any other fees, the absence of express authority in this Security mstru nent to charge a specific
fee 10 Borrower shall not be construed as a prohibition on the charging of such.fee”Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Luw.

If the Loan is subject to a law which sets maximum loan charges, and that law.is fiallv interpreted so
that the interest or other loan charges collected or to be collected in connection with the r.oan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessiry to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceed.d permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing <.e princival
owed under the Note or by making a direct payment to Borrower. If a refund reduces princival, tie
reduction will be treated as a partial prepayment without any prepayment charge (whether o net o
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made Ly
direct: payment to Borrower will constitute a waiver of any right of action Borrower might have arising ov.
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actoally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the cormresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligatiozs ~uutained in this Security Instrument are subject to any requirements and limitations of
Applicable Lav.. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent; but such silence shall not be construed as a prohibition against agreement by contract. In
the event that an povision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict._iall not affect other provisions of this Security Instrument or the Note which can be
given effect without the cuntiicting provision.

As used in this Seanricv nstrument: (a) words of the masculine” gender shall mean and include
corresponding neuter words‘or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa and c) the word "may” gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrowe: she.1 be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or ¢ Beeficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legai-o. hineficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a vo1d for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in tne Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrowet) is sold or transferred) without Lender's prior
written consent, Lender may require imumediate payment #0 full of all sums secured by this Security
Instrument, However, this option shall not be exercised ‘bv.Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrowe: pouve of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is /iven in accordance with Section 15
within which Borrower must pay all sums secured by this Security mstrurne=t. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke aly reinedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower miets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument diecoriinved at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 27 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument aud the-Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)/pays «11
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attarneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lendel™s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institation whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and gy other information RESPA
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requires i1 connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
servics by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Botrowe . vri 1 remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the’Nor. purchaser unless otherwise provided by the Note purchaser.

Neither Bor“over nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigani-or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or ttat a'leess that the other party has breached any provision of, or any duty owed by
reason of, this Security Instriment, until such Borrower or Lender has notified the other party (with such
notice given in compliance with/the r quirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable peried after the giving of such notice to take corrective action. If
Applicable Law provides a time per.od /which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for priposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursu mi to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed 2 saiisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollut-uts.-or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable cr soxip petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or«orinz'dehyde, and radioactive materials;
(b} "Environmental Law" means federal Jaws and laws of the jurisdiction-where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental C'canup” includes any response
action, remedial action, or removal action, as defined in Environmental L.w; and’(d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise/tr:gur an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releass's {an; Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower suall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any »vironmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or rel.ase 0’ a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preccan,
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NOM-UNIFORM €OVENANTS. Borrower and Lender further covenant and agree as follows:

22. Awe) ration; Remedies. Lender shall give notice to Borrower prior to acceleration folowing
Borrower's wrvace -of any covenant or agreement in this Security Instrument (but mot prior to
acceleration und-r Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the <icion required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Beirower, by which the default must be cured; and (d) that failure to cure the
default on or before the d«ce pecified in the notice may result in acceleration of the sums secured by
this Security Instrument, fureclos:» by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the riglt to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existrice of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is nov.usJ on or before the date specified in the notice, Lender at its
option may require immediate payment Za iull of all sums secured by this Security Instrument
without further demand and may foreclos: 1ms Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred ir pucsning the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by ius Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation conis. Zander may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid t¢ a thur* party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrc wer h>reby releases and waives
all rights under and by virtue of the Iltinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides (cader with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may z:szhare insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insuran:e m<3., but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay aty claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. B-rower
may later cancel any insurance purchased by Lender, but only after providing Lender with evideace tat
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interesc
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security” {nst.ument and in any Rider executed by Borro d recorded with it.

Witnesses:
) (Seal)
Sara Barakat -Borrower
(Seal)
-Borrower
(Seal) — (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower - ' -Borrower
403634298 403634298
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e o e[ S pate Below This Line For Notary Acknowledgment]

County ss:
, 2 Notary Public in and for said county and

STATE OF oIS, Coc 22
I

state do hereby certify that Sara bov” ;\c)

personally known to me to be the same person(s) whose naire(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledge< dhit he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses ans/priposes therein set forth.

Given under my hand and official seal, this 17th duyof April, 2007
My Commission Expires; [“2- / 14 Jo 0.
Ooma T hapdaoe
) y Notary Public
OFFICIAL SEAL g
ANNA THEODOSIS 14

NOTARY PUBLIC - STATE OF ILLl
NOIS
! MY COMMISSION EXPIRES:12/1 9/10 ::

PPN
WA

VAAAAAAAAAAAAAAAL
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDEZR.is made this 17th day of April, 2007 ,
and is incorporated into and {hall Le deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (uie"Jecurity Instrument”) of the same date given by the
undersigned (the "Borrower") to socrre-Rorrower's Note to Fifth Third Mortgage
Company

(the
"Lender"} of the same date and covering the ~ruperty described in the Security Instrument
and located at:
2901 N Wolcott Ave 'nit F
Chicago, IL 340557
] [Property Address;
The Property includes a unit in, together with an undivided in:srest in the common elements
of, a condominium project known as:

[Name of Condominium Project]
{the "Condominium Project"). If the owners association or other antity” which acts for the
Condominium Project {the "Owners Association”} holds title to property ‘or “he benefit or use
of its members or shareholders, the Property also includes Borrower's inieresi'in'the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements me:de in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations undar
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: /i)
Declaration or any other document which creates the Condominium Project; {ii) by-laws; {iii;
code of regulations; and (iv} other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in
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Section 3 for the Pericdiz Payment to Lender of the yearly premium installments for property
insurance on the Proparty: and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on ‘the Pronerty is deemed satisfied to the extent that the required
coverage is provided by the (Jwne's Association policy.

What Lender requires as o cundition of this waiver can change during the term of the
loan.

Borrower shall give Lender pr¢mp. rotice of any lapse in required property insurance
coverage provided by the master or blarix i policy.

In the event of a distribution of piopery insurance proceeds in lieu of restoration or
repair following a loss to the Property, whsther to the unit or to common elements, any
proceeds payable to Borrower are hereby assigrieu and shall be paid to Lender for application
to the sums secured by the Security Instrument, v:lietner or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such astions as may be reasonable to
insure that the Owners Assaociation maintains a public liabluty insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for. damages, direct or
consequential, payable to Borrower in connection with any conden.natior’or other taking of all
or any part of the Property, whether of the unit or of the commech Giements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paicdto ender. Such
proceeds shall be applied by Lender to the sums secured by the Security !nstrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: /1) the
abandonment or termination of the Condominium Project, except for abandonm.ent /or
termination required by law in the case of substantial destruction by fire or other casuaity or
in the case of a taking by condemnation or eminent domain; (i) any amendment to ary
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(ii} termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

403634298 403634298

Initials:
VIMP ©-8R (0411).01 : Page 20f 3 Form 3140 1/01




0711440102 Page: 19 of 19

UNOFFICIAL COPY

BY SIGNING BELQw, Borrower accepts and agrees to the terms and covenants contained

in thig/€ondominium Rid<r.

: ‘(. ~Seal)

= _{Seal)

Sara Barakat -Barriwar -Borrower
{Seal) h_ (Seal)

-Borrower -Borrower

(Seal) — {Seal)

-Borrower -Borrower

(Seal) Seq)

-Borrower -Borrowr
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