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HOME EQU(TY CONVERSION MORTGAGE

THIS MORTGAGE ("Security Instrumem™ i< <iven on MARCH 31, 2007 . The mortgagor is
WARREN W. LOSER, TRUSTEE OF THE W4 RREN W. LOSER DECLARATION OF TRUST, DATED
OCTOBER 15, 2001 AND EXECUTED ON NOVEIMBE 1, 2001

3

whose address is 5100 CARRIAGEWAY DR, #302,

ROLLING MEADOWS, IL 60008 ("Borrower").
This Security Instrument is given to

LIBERTY REVERSE MORTGAGE, INC,

, which is
organized and existing under the laws of THE STATE OF CALIFORNIA yand whose address is
3100 ZINFANDEL DRIVE SUITE 300, RANCHO CORDOVA, CALIFORNIA 95670

("Lender"). Borrower has agreed fo<cpay to Lender
amounts which Lender is cbligated to advance, including future advances, under the terms ol a Eome Equity
Conversion Loan Agreement dated the same date as this Security Instrument ("Loan Agreement"). Thé agresment
to repay is evidenced by Borrower's Note dated the same date as this Security Instrument ("Note"), Tiis 3sourity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nate, with interest at a rate sulicct
to adjustment, and all renewals, extensions and modifications of the Note, up to a maximunt principal amouct of
TWO HUNDRED THIRTY FIVE THOUSAND FIVE HUNDRED AND 007100 - = « - - < e o oo oo
(US. $ 235500.00 ) (b) the payment of all other sums, with interest, advanced under Paragraph 5 to
protect ihe security of this Security Instrument or otherwise due under the terms of this Security Instrument; and
{c} the performance of Bomower's covenants and agreements under this Security Instrument and the Note. The
full debt, including amounts described in (a), (b), and (c) above, if not paid carlier, is due and payable on
NOVEMBER 25, 2089 . For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in - COOK Coutity, Ilinois:
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Legal description attached hereto as "Exhibit A" and by this
reference made a part hereof APN #08-08-301-064-1027

which has the address of 5100 CARRIAGTWAY DR., #302 s
[Street]

ROLLING MEADOWS » ILLANTY, 60008 ("Property Address");
[City] [State) [Zip Code)

TOGETHER WITH all the improvements now or haresfior erected on the property, and all casements, rights,
appurtenances, and fixtures now er hereafier a part of the proranty. All replacements and additions shall also he
covered by this Security Instrument. All of the forcgoing i’ rofzrred to in this Security lnstrument as the
“Property."

BORROWER COVENANTS that Borrower is lawfully seised of th: eotate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencvaibared. Borrower warrants and will
defend generally the title to the Property against all claims and demands, suliect toany encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nation< <sc and non-uniform ¢ovenants
with limited variations by jurisdiction to constitute a uniform security instrument voverisip real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal ol nd interest on, the
debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of ta'.es, ¢ -ound rents,
flood and hazard insurance premiums, and special assessments in a timely manner, and shall provide evidence of
payment to Lender, unless Lender pays property charges by withholding funds from monthly payments die o the
Borrower or by charging such payments to a line of credit as provided for in the Loan Agreement,

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propeny,
whether now in existence or subsequently erected, against any hazards, casualtics, and contingencies, including
tire. This insurance shall be maintained in the amounts, to the extent and for the periods reguired by Lender or
the Secretary of Housing and Urban Development ("Secretary"). Borrower shall also insure all improvements on
the Property, whether now in existence or subsequently erected, against loss by floods to the exient required by
the Secretary. All insurance shal be carried with companies approved by Lender. The insurance policies and any
renewals shalf be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss to Lender instead of to Borrower and to Lender Jointly. Insurance proceeds shall be applied
lo restoraticn or tepair of the damaged Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's security would be
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lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness under a Second Mote
and Second Security Instrument held by the Secretary on the Property and then o the reduction of the
indebtedness under the Note and this Secutity Instrument. Any excess instrance procceds over an amount
required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally ziititled thereto,

In'the-cvent of foreclosure of this Security Instment or other transfer of title to the Property that extinguishas
the indebicdrass, all right, title and interest of Borrower in and to issurance policies in force shall pass to the
purchaser,

4. Qccupriney, Preservation, Maintenance and Protection of the Property; Borrower's Loau Application;
Leaseholds. Borrawer shall occupy, establish, and use the Property as Borrower's principal residence after the
execution of this Securit testrument, and Borrower (or at least one Borrower, if initially more than one person are
Borrowers} shall contimue sz“occupy the Property s Borrower's principal residence for the term of the Security
Instrument. "Principal residencs” shall have the same meaning as in the Loan Agreement.

Borrower shall not commit-wrsie or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wesd and tear excepted. Borrower shall also be in default if Borrower, during
the loan application process, gave maverialhv false or inaccurate information or stetements to Lender (or failed to
provide Lender with any material informalior) in connection with the loan evidenced by the Note, including, but
not limited to, represemtations concerning Berosve-’s occupancy of the Property as a principal residence. If thig
Security Instrument is on a leasshold, Bomow<r snall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and fée vtle shall not be merged unless Lender agrees fo the
merger in writing,

5. Charges to Borrower and Protection of Lend(v's Pights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that ~ce not Included in Paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is oweu the rayment. If faiture to pay would adversely
affect Lender's interest in the Property, upon Lender's request Borrover shall promptly furnish to Lender receipts
evidencing these payments. Borrower shall promptly discharge any-den which has priority over this Security
Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges requirea oy Pevegraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrament, or thei= 1 7 lepal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankrupter’ or. condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is necessary fo prorect the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard inswisrce and other items
mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and chatge ta Borrower all wiolnts due to
the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as all sumy due to
the Joan servicer for servicing activities as defied in the Loan Agreement. Any smounts disbursed by Lender
under this Paragraph shall become an additiona! debt of Borrower as provided for in the Loan Agreement avl
shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a reasonable
manner and at reasonable times provided that Lender shall give the Borrower notice prior to any mspection or
appraisal specifying a purpose for the inspection or appraisal which must be related to Lender's interest in the
Property. If the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to
protect and preserve such vacant or abandoned Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comnection
with any condemnation or other taking of any part of the Property, or for convevance in place of condemnation
shall be paid to Lender. The proceeds shalf be applied first to the reduction of any indebtedness under a Second
Note and Second Security Instrument heid by the Secrelary on the Property, and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess proceeds over an amount required 1o pay all
outstanding indebtedness under the Note and this Security Instrument shali be paid to the entity legally entitled
thereto,
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
%. Grounds for Acceleration of Debt.
{a) Due and Payable. Lender may require immediate payment in full of all sums secured by this Security
Instrument if:
{i) A Borrower dies and the Property is not the principal residence of at least ong surviving Borrower; or
{ity All of a Borrower's title in the Property (or his or her beneficial interest in 2 trust owning all or part of
“a Property) is sold or otherwise transferred and no other Borrower retains title to the Property in fee
sipie or retains a leasehold under a lease for less than 99 years which is renewable or a lease having a
reinaizing period of not less than 50 years beyond the date of the 100th birthday of the youngest Bomower
of reseils s life estate (or retaining a beneficial inferest in a trust with such an interest in the Property).
(b) Duc'an? Pavable with Seeretary Approval. Lender may require immediate payment in full of all
sums securea by this Security Instrument, upon approval of the Secretary, if:
(i) The Property <cuses to be the principal residence of s Borrower for reasons other than death and the
Property is not the | vincipal residence of at least one other Borrower; or
(i) For a period of longer than twelve (12) consecutive months, a Borrower fails fo occupy the Property
because of physical or niierial illness and the Property is not the principal residence of at least one other
Borrower; or
(iify An obligation of the Borrcwer nnder this Secumrity Instrument is not performed.
(c) Notice to Lender. Borrower shail rotify Lender whenever any of the events listed in this Paragraph (a)
{ii) or (b) occur.
{d) Nofice to Secretary and Borrower. Leider shall notify the Secretary and Borrower whenever the loan
becomes due and payable under Paragraph 9 (a7 (i) or (b). Lender shall not have the right to commence
foreclosure until Borrower has had thirty (30) days »firr notice to either:
(i) Correct the matter which resulted in the Security Irshument coming due and payable; or
(i} Pay the batance in full; ot
(iii} Sell the Property for the lesser of the balance or ‘950 4f the appraised value and apply the net
proceeds of the sale toward the balance; or
{iv) Provide the Lender with a deed in liew of foreclosure.
{e) Trusts. Conveyance of a Borrower's interest in the Property to arust which meets the requirements of
the Secretary, or conveyance of a trusf's interests in the Property to a Brirrwer, shall not be considered a
conveyance for purposes of this Paragraph 9. A trust shall not be considered =n clcupant of be considered as
having a principal residence for purposss of this Paragraph 9.
{) Mortgage Not Insured. Bomrower agrees that should this Security Instrument and the Note not be
eligible for insurance under the National Housing Act within 8 MONTHS from the
date hereof, if permitted by applicable law Lender may, at its option, require immediate {ayment in full of
all sums secured by this Security Instrument. A written statement of any authorized agent vl the Sogretary
dated subsequentto 8 MONTHS from the dat¢ hereof, declining to insure s Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the uniavailability of insurance is solely daevy
Lender's failure to remit a mortgage insurance premium to the Secretary,

10. No Deficiency Judgments, Borrower shall have no personal fiabitify for payment of the debt secured by
this Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be
pemmitied 1o obtain a deficiency judgment against Borrower if the Secwrity Instrument is foreclosed. Tf this
Security Instrument is assigned to the Secretary upon demand by the Secretary, Borrower shall not be liable for
any difference between the mortgage insurance benefits paid t0 Lender end the cutstanding indebtedness,
including accrued interest, owed by Borrower at the time of the assignment.

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full.
This right appiies even after foreclosure proceedings are instituted. To reinstate this Security Instrument,
Borrower shall cotrect the condition which resulted in the requirement for immediate payment in full. Foreclosure
costs and reasonable and customary attomeys' fees and expenses propetly associated with the foreclosure
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proceeding shall be added to the principal balance. Upon reinstatement by Borrower, this Security Instrument and
the obligations thar it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current screclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the future, or
(iii) reinstatzment will adversely affect the priotity of the Security Instrument.
12, Liep Status.
(a) M~dification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph
12(2). If Leryer determines that the original lien status of the Security Instrument is jeopardized under state
law {including vasmot fimited to situations where the amount secured by the Security Instrument equals or
exceeds the maximm principal amount stated or the maximum period under which loan advances retain the
same lien priotity injszity granted to loan advances has expired) and state law permits the original lien statug
to be maintained for futurC loan advances through the execution and recordation of one or more documents,
then Lender shall obtain tile zvidence at Borrower's expense. [f the title evidence indicates that the Property
is not encumbered by any liens (rxcept this Security Instrument, the Second Security lastrument described in
Paragraph 13(a) and any subordisate Jiens that the Lender determines will also be subordinate to any fuiure
loan advances), Lender shall reques. th. Rorrower to execute any documents necessary to protect the lien
status of future loan advances. Borrowe: ascess to execute such documents, If state law does not permit the
original lien status to be extended to futurc 1an advances, Borrower wil] be deemed to have failed to have
performed an obligation under this Security Instn/men.
{b) Tax Deferral Programs. Borower shall not pesticipate in 2 real estate tax deferral program, i any
Iiens created by the tax deferral are not subordinate to fhis Security Instrument,
() Prior Liens. Bormower shall promptly dischargt sy lien which has priotity over this Security
Ingtrument unless Borrower: (a) agrees in writing to the paymentof the obligation secured by the len in 2
manner acceptable to Lender; (b) contests in good faith the 1icn y_or defends against enforcement of the
lien in, legal proceedings which in the Lender's opinion operaiv to prevant the enforcement of the lien or
forfeiture of any part of the Property; or (¢) secures from the holder o the iirn an agreement salisfactory to
Lender subordinating the lien to alt amounts secured by this Secwrity Instarwent. If Lender determines that
any part of the Property is subject to a lien which may atiain priority over thiy Secrrity Instrument, Lender
tay give Bortower a notice identifying the lien, Borrower shall satisfy the lien <»#nke one or more of the
actions set forth above within 10 days of the giving of notice.
13. Relationship to Second Security Instrument.
(a) Second Security Instrament. In order fo secure payments which the Secretary mey ma'ke to or on
behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the Luan Aproement,
the Secretary has required Boower to ¢xecute a Second Note and a Second Security Instrumer? on the
Property.
{b) Relationship of First and Second Security Instruments, Payments made by the Secretary shall sorha
tncluded in the debt under the Note unless;
(i) This Security Instrument is assigned to the Secretary; or
(if) The Secretary accepis reimbursement by the Lender for all payments made by the Secretary.
If the circumstances described in (i) or (ii) oceur, then all paymenis by the Secretary, including interest on
the payments, but excluding late charges paid by the Secretary, shall be included in the debt under the Note.
(¢) Effect on Borrower, Where there is no assignment or reimbursement as deseribed in (b)(i) ot (ii) and
the Secretary makes payments to Borrower, then Borrower shall not:
(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the Property under
Paragraph 19 1o Lender or a receiver of the Property, until the Secretary has required payment in full of all
outstanding principal and accrued interest under the Second Note; or
(i) Be obligated to pay interest or shared appreciation under the Note at any time, whether accrued before
or after the payments by the Secrefary, and whether or not accrucd interest has been included in the
principal balance under the Note,
Q6XA 1 02407 Page 5
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{d) No Duty of the Secretary. The Secretary has no duty lo Lender to enforce covenants of the Second
Security Instrument ot to take actions to preserve the value of the Property, even though Lender may be unable
to collect amounts owed under the Note because of resirictions in this Paragraph 13,

14, Forbearance by Leuder Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

15.  Smecessors and Assipns Bound; Joint and Several Liability. The covenants and agreements of this
Security Instrument shall bind and benefir the successors and assigns of Lender. Borrower may not assign any
rights or unligations under this Security Instrument or wader the Note, except to a trust that meets the requirements
of the Secizaary. Bortower's covenants and agreements shall be joint and several,

16. Nudezs. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it wy.iirit class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Addtess - any other address all Borrowers jointly designate. Any notice to Lender shall be given by
first class mail to Lendis'e address stated hersin or any address Lender designates by notice to Borrower. Any notice
provided for in this Security *nstrument shall be deemed to have been given to Borrower or Lender when given as
provided in this Paragraph 1.

17, Governing Law; Severaoiity. This Security Instrument shall be govemned by Federal law and the law of
the jurisdiction in which the Propci(v is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable lav:, su-h conflict shall not affect other provisions of this Security Instrument
of the Note which can be given effect withour the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared 1o be sve: ahle.

18. Borrower's Copy. Botrower shall be gven one conformed copy of the Note and this Security
Instrument,

NON-UNIFORM COVENANTS. Borrower and Lendar civenant and agree as follows:

18.  Assigmmnent of Rents. Borrower unconditionaly agzians and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agente (0 collect the rents and revenues and hereby directs
each tenant of the Property tc pay the rents to Lender or Lelders agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in thé Seoirity Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit'of ._ender and Borrower. This asgignment of
rents constitutes an absolute assignment and not an assignment for addisiinal seruvity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Birrower shall be held by Borrower as
wustes for benefit of Lender only, o be applied 1o the sums secnred by this Securizy "nsounent; (b Lender shall be
entitled to collect and receive all of the rents of the Praperty; and () each tenant of tiie Pronerty shall pay all zents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not purfora any act that would
prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or giter giving notice
of breach to Borrower. However, Lender or & Judicially appointed receiver may do so at any time thieie ‘s - hreach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lnfar. This
assignment of rents of the Property shall terminate when the debt secured by this Security Instrument is paid(n fall.

20. Foreclosure Procedure, If Lender requires immediate payment in full under Paragraph 9, Lealer
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 20, inciuding, but not Limited to, reasonable
attorneys' fees and costs of title evidence,
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21.  Lien Priority. The full amount sccured by this Security Instrument shalt have the same priority over any
other liens on the Property as if the full amount had been disbursed on the date the initia! disbursement was made,
regardless of the actual date of any disbursement. The amount secured by this Security Instrument shall include all
direct payments by Lender to Borrower and all other Joan advances permitted by this Security Insttument for any
purpose. This lien priority shall apply notwithstanding any State constitatior, law or regulation, except that this lien
priarity shall not affect the priority of any liens for unpaid State or local governmental unit special assessments or
faxes.

22. _Austable Rate Feature. Under the Note, the initial stated interest rate of 5.9300 % which accrues
on the unpud principal balance ("Initial Interest Rate") is subject to change, as described below. When the interest
rate changss, ihe new adjusted interest rate will be applied to the total outstanding principal balance. Each
adjustment (. 1ie interest rate will be based upon the weekly average yield on United States Treasury Securities
adjusted to a curstuot-maturity of one year, as made available by the Federal Reserve Board in Statistical Release
H.15 (519) ("Index") plv>.a margin, Tf the Index is no longer available, Lender will us¢ as a new Index any index
preseribed by the Secrerars. Lender will give Borrower notice of the new Index,

Lender will perform the eciculations described below to determine the new adjusted interest rate. The interest
rate may change on the first day 41 Yune, 2007 ,and an}__|that day of each succeeding year
the first day of each succeeditig ponth ("Change Date") until the loan is repaid in full,

The value of the Index will be deterrined. using the most recent lndex figure available thirty (30) days befare the
Change Date (*Current Index"). Before each Change Date, the new interest rate will be calculated by adding a
margin to the Current Index. The sum of the raargin plus the Current Index will be called the "Calculated Interest
Rate" for cach Change Date, The Calculated In‘eret Tate will be compared to the interest rate in effect immediately
prior to the current Change Date (the "Existing Int<rst Rate”).

(Annually Adjusting Variable Rate Feature) The Catculated Interest Rate cannot be more than 2.0% higher or
lower than the Existing Interest Rate, nor can it be more than £.0% higher or lower than the Initial Interest Rate.

{Monthly Adjusting Variable Rate Feature) The Calctlat.d Interest Rate will never increase above
FIFTEEN AND 930/1000 percent ( 15.93000 %).

The Calculated Interest Rate will be adjusted if necessary to comr.y. with these rate limitation(s) and will be in
effect until the next Change Date. At any Change Date, if the Caleuliter, Interest Rate equals the Existing Interest
Rate, the interest rate will not change.

23. Release. Upon payment of all sums secured by this Security Instrutient, Lender shall release this Security
Instrument without charge to Borrower. Bortower shall pay any recordation costs

24.  Waiver of Homestead. Borrower waives alt right of homestead exemption 1. the Propeety.
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4430565

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreerﬁents of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es).]

K1 Condominium Rider [0 Shared Appreciation Rider {1 Planned Unit Development Rider

I cthe: (Specify)

BY Si1GMING BELOW, Borrower accepls and agrees to the terms contained in this Security Instrument and
in any rider(sy cx#vuted by Borrower and recorded with it

A (Seal)

~Barrower

{Seal)

-Hotrower

A e Wﬂ?’v 7%477%"// (Seal)

Warren W Loser , Trustee Borrower

_ {Seal)

-Borrower
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4430565
|Space Below Tivis Line For Acknowledgment]
STATE OF Hivers Co0 N_  countyss:
! lav & () SAN HE L , 3 Notary Public, certify that

LR EN W LU

personally known t¢ be'the same person whose nae(s) . subscribed to the foregoing
instrument, appeared befor me this day in person, and acknowledged that ) b signed and delivered the
instrument as )f S

free and voluntary a=, {or the uses and purposes therein sef fo "
Dated ) / 2 / 0 ‘ M vél/;/? (Seat)
Name: fn 210~ 4 BWpoc i L

Title: Wi M 75 ‘7
{Recorder’s Box # )
This Document Prepared By:
ig?r:::ss: 47 K. o} Aé—msfoﬁ\\l\'\inois

Wik, ires
jon ExpIT
0% 2008
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EXHIBIT "AY

THE FOLLOWING DESCRIBED REAL ESTATE:

UNIT NO. 302 IN THE CARRIAGE WAY COURT CONDOMINIUM BUILDING NO.
5120, AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL
LET.TE (HEREINAFTER REFERRED TO AS "PARCEL"):

THAT P.PT OF LOT 4 OF THREE FOUNTAINS AT PLUM GROVE (ACCORDING TO
THE PIuT THEREOF RECQRDED JULY 8, 1968, AS DOCUMENT NUMBER 20 543
261) BEIlG A BUBDIVISION IN SECTION 8, TOWNSHIP 41 NORTH, RANGE
11, EAST OF T.E THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THF -MOST NORTHEASTERLY CORNER OF LOT 4 AFORESAID;
THENCE SOUTH 00 O0PJr.4ES 00 MINUTES 00 SECONDS EAST ALONG THE
EASTERLY LINE THEREOF.5{.37 FEET; THENCE NORTH 90 DEGREES WEST
(AT RIGHT ANGLES THERETO) 116.04 FEET TQ THE POINT OF BEGINNING;
THENCE SOUTH 74 DEGREES 2? MINUTES 04 SECONDS WEST 89.58 FEET;
THENCE SOUTH 15 DEGREES 37 MIPUTES 56 SECONDS EAST 233.00 FEET;
THENCE NORTH 74 DEGREES 22 V.IUTES 04 SECONDS EAST 89.58 FEET;
THENCE NORTH 15 DEGREES 37 MINUT:3 56 SECONDS WEST 233.00 FEET TO
THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED TO EXHIBIT "B" TO THE DECL2RATION OF CONDOMINIUM FOR
BUILDING NO. 5100 RECORDED IN THE CFFfIZE OF THE COOK COUNTY
RECORDER OF DEEDS AS DOCUMENT NO. 26 €49 596.

FOR INFORMATIONAL PURPOSES ONLY: THE APN.13 SHOWN BY THE COUNTY
ASSBESSOR AS 08-08-301-064-1027; SOURCE OF TITLE IS BOOK 6895 PAGE
0034 (RECORDED 11/08/01)
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CONDOMINIUM RIDER 1373581645958/255
{Home Equity Conversion Mortgage) 4430565

THYS CONDOMINIUM RIDER is made this 31ST  day of MARCH, 2007 , and is incorporated
into ana-wnall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrumeric™) of the same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note™) to
LIBERTY R¥ vIRSE MORTGAGE, INC.

("Lender"} of the sane slate and covering the Property described in the Security Instrument and located at:

5100 CARRIAGEWAY DX, #302, ROLLING MEADOWS, ILLINOIS 60008
[Praparty Address]

The Property includes a unit ir;iozcther with an undivided interest in the common elements of, a condominium
project known as:
CARRIAGEWAY

Mame of Condaminium Prajget)
("Condominium Project"). If the owners asiociaion or other entity which acts for the Condominium Project
("Owners Association"} holds title to property fu1 tte benefit or use of its members or shareholders, the Property
also includes Borrower's interest in the Owners AssoCiation and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fallo'ws:

A. 8o long as the Owners Association maintains, with a general?, “accented insurance catrier, a "master” or
"blanket" policy insuring all property subject to the condominium d scumzpts, including all improvements
now existing or hereafler erected on the Properfy, and such policy iss2*sfactory to Lender end provides
insurance coverage in the amounts, for the periods, and against the hazard: E<ader or the Secretary require,
including fire and other hazards included within the term "extended coverage,” and loss by flood, to the
extent required by the Secretary, then: (i) Lender waives the provision in Paragrarh 2 of this Security
Instrument for the payment of the premium for hazard insurance on the Propeity, and (i) Borrower's
obligation under Paragraph 3 of this Security Instrument to maintain hazard insurance covzrage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owness #ssociation
policy. Borrawer shall give Lender prompt notice of any lapse in required hazard insurance corerage and
of any loss oceurring from a hazard. In the event of a distribution of hazard insurance proceeds 't fipu of
restoration or repair following a loss to the Property, whether to the condominium unit or to the corimon
elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sumts secured by this Security Instrument, with any excess paié to the entity legally
entitled thereto.

B. Borrower promises {o pay all dues and assessments imposed pursuant to the legal instruments creating and
goveming the Condominium Project.

20XA: 11786 Page 1 of2



0711456047 Page: 12 of 12

UNOFFICIAL COPY

4430565

& If Borrower does not pay condominium dues and assessments when due, then Lender may pay
th=m. Any amounts disbursed by Lender under this paragraph C shall become additional debt of
8o rower secured by the Security Instrument. Unless Borrower and Lender agree to other terms
of payraent, these amounts shall bear interest from the date of disbursement at the Note rate.

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and pravisions contained in this
Condominium Rider.

(Seal)
-Borrower

(Seal)

-Borower

%/ 2}’*’\—'%?‘}:// (Seal)

Warren W Laser , Trustee -Bomower

(Seal)

-Borrower
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