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MORTGAGE N
[min ]

DEFINITIONS ‘
Words used in multiple sections of this document are defined below and cther words are defined in3ections 8, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in-3action 16.
(A) “Security Instrument” means this document, which is datsd April 13, 2007 together with all
Riders to this document. :

[ ‘I .
(B) "Borrower”is  gpyIN D. JENKINS and CYNTHIA JENKINS, 14801 Morse, Cedar Lake, IN 46303

\nuslhar-Q \m@‘(

Borrower is the mortgagar under this Security [nstrument,
(C) “MERS” is Mortgage Elsctronic Registration Systems, Inc. MERS is a separate corporation that s acting solely as
a nominee for Lender and Lender's successors and assigns. MERS fs the mortgages under thls Security Instrurp@nt.
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MERS is organized and axisting under the laws of Delaware, and has an address and telephone number of P.0. Box
2026, Flint, M| 48501-2028, tel. (888) 673-MERS.
(D) “Lendaer” is

ANN MARIE HOLLER, 15049 W. 145th Avenue, Cedar Lake, IN 46303 .

Lenderisa n individual ===-—=--=—-m-mmemmmm e —organized-and-existing-under the laws of
Lender's address is SEE ABOVE.

(E) “Note” means the promissory note signed by Borrawer apd datad  April 13, 2007 The Note
states that Borrower owes Lender ##se+ s sx+sxexes FIFTY SIX THOUSAND-

AbdkAddbdA i b i b hhAt iR okt r ek annbbikbinrsrirs ($56,000.00 : )
plus interest. Borrower has proraised to pay this debt in reguler Pariodic Payments and to pay the debt in wll not later

than April 13, 2017 ‘

(F) “Property” means the propery ¢nat is described below under the heading “Transfer of Rights in the Property,”
(G) “Loan” means the debt evidenced Ly the Note, plus interast, any prepayment charges and late charges due under
the Note, and all sums due under this-Sccurity Instrument, plus interest. | ' ,

(H) “Rlders” means all Riders to this Securi'y Inst:ument that are executed by Borrower. The following Riders are to he

executed by Borrowsr [check box as applicakie]:

[__] Adjustable Rate Rider Condoryinium Rider (__)Second Home Rider
[ Balloon Rider [IPlanned Uriit Development Rider ~ _10ther(s) [specify]
[ 1-4 Family Rider [ IBiwsekly Payinent-Rider

[V.A. Rider

() “Applicabla Law” means all controlling applicable federal, staie and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as welj as all applicable final, non-appealable judicial
opinions. ,

(V) “Community Assaciatlon Dues, Fees, and Assessments” means &' dies, fees, assessments and Otherchérqes
that are imposed on Borrower or the Property by a condominium asscciation.-homeowners assoclation or similar
organization, :

(K) “Electronic Funds Transfar” means any transfer of funds, cthet than a transacticn originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephanic instiurrient, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Guch term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfers iniiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) “Escrow Items” means thase items that are described in Section 3. o

(M) “Miscellansous Proceeds” msans any compensation, seftlement, award of damages, or procerds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) far: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property, (iiiy conveymncein fieu
of candemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nanpayment of, or default an, the Loan.
(O) “Pariodlc Payment” means the regularly scheduled amount due for (i) principal and interest undsr the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As ussd in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposad in regard to a “federally related mortgage loan "even if the
Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q) “Successor In Intareat of Borrower” means any party that has taken titis to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/ar this Sacurity Instrument.
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TRANSFER OF RIGHTS IN THE FROPERTY ‘

This Security Instrument secures to Lender: (i) therepayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. Far this purpose, Berrower does hereby mortgade, grant and convey to MERS (sclely as nomines for Lenderand
Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the counTY [Type of Recarding Jurisdiction] of
COOK IName of Recording Juriedictien):

LEGAL DESCRIPTION ATTACHKED HERETO AND MADE A PART HEREOF

APN #: 32-21-117-014-0000

which currently has the address of 1325 = 1329 Washington Street, Chicago Heights,
‘ [Street] [City]
{llinois 60411 (“Property Address”):
[Zip Code]

TOGETHER WITHallthe imprevements now or hereafter <ractad on the property, andall easements, appurienances,
and fixtures now or hereafter a part of the property. All replacemeriis and additions shall also be covered by this Security
Instrument, All of the foregoing Is referred to in this Security Instrumant as the “Praperty,” Borrower understands and
agrees that MERS holds only legal title ta the interests granted by Barrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Learier's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right 5 fareclose and sell the Property; and to take
any action required of Lendsr including, but not limited to, releasing and cgir<eling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully ssised of the estate herakv conveyed and has the right to
mortgage, grantand convey the Property and that the Property is unencumbered, excej* for encumkrances of record.
Borrower warrants and will defend generally the title to the Property against all claims #::2 demands, subject to any
ehcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uss and non-ur.iforn. covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as follows:

1. Payment of Principal, Intereat, Ezcrow items, Prepayment Chargos, and Late Charges. Borrower shall pay
when duethe principal of, and interest on, the debtevidenced by the Note and any prepaymentcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be mads in U.S. currency. However, if any check or ather instrument received
by Lenderas payment under the Note or this Seeurity Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the follewing
forms, as selectad by Lender: (a) cash; (b) manay order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an insttution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are desmed recsived by Lender when recsived at the location designated in the Nete or at such other
location as may be designated by Lenderin accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to ts rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall gither
apply such funds or retumn them to Borrower, Ifnotapplied earlier, such funds will ke applied tothe outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Berrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security instrument
or performing the covenants and agreements secured by this Security Instrument. ‘

2. Application of Payments or Procesds, Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal
due undsr the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
arderin which itbecame ¢fue. Any ramaining amounts shall be applied firsttolate chargss, secand to any otheramounts
due under this Security Inzuument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, 1:¢ wayment may be applied to the delinquent payment and the late charge. If more than
one Periadic Payment is outstaydii Lender may apply any payment received from Borrowar to the repayment of the
Periodic Payments if, and to the exieri i=at, each payment can ha paid in full. To the extent that any excess exists after
the payment is applied to the full payrie!it.of one or more Periadic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be-aoplied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance gic.aeds, of Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change ine;amount, of the Periodic Payments.

3. Funds for Escrow [tema. Borrower shall pav4a Lender en the day Perlodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") ta previze for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Secuiity Instrument as a lien or encumbrance on the Property; (k)
lsasehald payments or ground rents on the Property, if any, (c).ziamiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if an, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgags Insurance premiums in accardance with .e provisions of Section 10. These items are called
“Escrow ltems,” At arigination or atany time during the term ofthe Loan. _ender may require that Community Associatian
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and suc: dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amour.te-to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Itsms unless Lender waives Borrower's obiigation to pay the Funds for any or
all Escrow Items, Lender may waive Barrower's obligation to pay to Lender Funds forany orall Escrow ltems atany time.
Any suchwaiver may anly be inwriting. In the event of such waiver, Borrower shall pay i ectly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by |.2nder and, if Lender raquires,
shall furnish to Lender receipts evidencing such payment within such time period as Leiider may require. Borrower's
obligation to make such payments and to provide receipts shall far all purposes be deelived t2 be a cavenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 8. [f
Borrowsf is obligated to pay Escrow Items diractly, pursuant to a walver, and Borrower fails to payin< amount due for
an Escrow Item, Lender may exercise its rights under Section 8 and pay such amount and Borraviei shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any <t all Escrow
ltems at any time by a notice given in accardanee with Section 15 and, upon such revocation, Berrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amounta lender cah require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasanable estimates of expendituras of future
Escrow ltems or otherwise In accordance with Applicable Law. ‘

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depasits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Iltems,
unlsss Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge/Lnless
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an agreement is madein writing or Applicable Law requires interestto be paid on the Funds, Lender shallnotbe required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that intarest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting ofthe Funds as required
by RESPA. ‘

If there is a surplus of Funds held in escrow, as dsfined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. [fthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amaunt necessary 1o make up the
shortage in accordance with RESPA, but in no mare than 12 monthly payments. If there is a deficiancy of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments, |

Upon paymentin full of all sums secured by this Sscurity Instrumant, Lender shal) promptly refund to Borrower any
Funds held by Lender. ‘

4, Charges; Llens Rorrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Proparty which can atiajtipriority aver this Security Instrument, leasehold payments or ground rents on the Property,
itany, and Community Assoriation Dues, Fees, and Assessments, fany. Tothe extentthatthessitems are Escrow jtems,
Borrower shall pay them in iiie‘manner provided in Section 3.

Borrower shall promptly disc!:a ge any lien which has priority aver thie Security Instrument unless Borrower: (a)
agrees in writing to the payment of ik ehligation secured by the lien in a manner acceptable to Lender, but only sa long
as Borrower is performing such agreeman?; (b) contests the lien in goad faith by, or defends against enforcement of the
lien in, legal proceedings which in Lendei's opinion operate to prevent the enforcement af the lien while those
proceedings are pending, but only until sucii nroceedings are coneluded: or (c) secures from the holder of the lien an
agresment satisfactory to Lender subordinating *ns iien to this Security Instrument. If Lender determines that any pant
of the Property is subject to a lisn which can attain priority over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Within 10 days of the date i1 which that notice is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth above in this Secticp = :

Lendermay require Borrower {o pay a one-time charge for 2728l estate tax verification and/or reporting setvice used
by Lender in connection with this Loan.

5. Property Insurancs. Borrower shall keep the improvem:2ns now existing or hereatter eracted on the Property
insured against loss by fire, hazards included within the term “extsnciad coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insursnce. This insurance shall be maintained in
the amounts (including deductible lavels) and for the periods that Lender reguires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurar<e ~arrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choize; which right shall not be exercised
unreasonably. Lander may require Borrower to pay, in connection with this Loan, eltivr: (a) a one-time charge far fload
zone determination, certification and tracking services; or (b) a one-time charge for fiood zone determination and
certification services and subsequent charges each time remappings or similar changes aceur which reasonably might
affect such determination or certification. Borrawer shall also be responsible for the paymeat ot any fees impesed by
the Federal Emergency Management Agency in cannection with the review of any flood zone deti:rmination resulting
frem an objection by Borrower.

If Borrower fajls to maintain any of the coverages described above, Lender may obtain insurzize coverage, at
Lender's option and Berrawer's expense, Lender is under na obligation to purchase.any particular tyge @ amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabllity and might provide greatef or lesser
coverage than was previously in effact. Borrower acknowledges that the cost of the insurance coverage sc oblained
might significantly excesd the cost of insurance that Borrower could have obtained. Any amounts disbursed by l.ender
underthis Section 5 shall become additional debt of Borrower sacured by this Security Instrument. These amounts shall
bear interest at the Note rate from the data of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. J

All insurance policies required by Lender and renewals of such policies ghall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the palicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recsipts of paid premiums and renewal notices. I Borrower obtal y form
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ofinsurance coverage, nototherwise required by Lender, fordamage to, or destruction of; the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Barrower. Unless Lender and Borrowar otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration o repair of
the Property, if the restaration or repairis aconomicallyfeasible and Lender's security is not lessened. During such repair
and restoratjon period, Lender shall have the rightto hold such insurance proceeds until Lender has had an opportunity
10 inspect such Property toensure the work has been completed to Lender's satistaction, provided thatsuch inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interast or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration of repair is not economically
feasible or Lender's securiy would be lessened, the insurance proceeds shall be applied to the sums securad by this
Security Instrument, whethe: ar not then dus, with the excess, ifany, paid o Borrower. Such insurance proceeds shall
be applied in the order providu far in Section 2,

If Borrower abandons the Fruparty, Lender may file, negotiate and settle any avaliable jnsurance claim and related
matters, If Borrower does not respras! within 30 days to a notice from Lender that the insurance carrier has offered ta
settle & claim, then Lender may negc’iar: and settle the claim. The 30-day period will begin when the notice is given.
In sither event, or if Lender acquires tha “raperty under Section 22 or ctherwise, Borrower hereby assigns to Lender
(a) Borrower's rights ta any insurance pracesds in an ameuntnotto exceed the amounts unpaid under the Note o this
Security Instrument, and (b) any other of Borrervar's rights (other than the right to any refund of unearhed premiums
paid by Borrawer) under all insurance policies cavering the Property, insafar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restora the Property or to pay
amounts unpaid under the Note or this Sacurity Instiurpznt, whether or not then due.

6. Occupancy. Borrowsr shall occupy. establish, ar Use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and stiall cantinue to occupy the Property as Borrawer's principal
residence for at least one year after the date of occupancy, urless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circurr’stznces exist which are beyond Borrower's control,

7. Pressrvation, Maintenance and Protection of tha Proparty; ‘nepactions. Borrower shall not destroy, damage of
impair the Property, allow the Property to detariorate or commit waste on ine Property. Whether or not Barrower is residing
in the Property, Barrower shallmaintajn the Property in order topreventthe Preperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repalr of rzstoration is not econcmically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deisrinrziion or damage. If insurance or
condemnation proceeds ara paid in connection with damageto, or the taking of, the Pi cgaty, Borrower shallbe responsible
forrepaiting or restaring the PropertyonlyifLenderhasreleased praceeds for such purposes. | andermaydisburseproceeds
for the repairs and restoration jn a single payment or in a series of progress payments as the work is completed. |f the
insurance orcondemnation proceeds arenotsufficientto repairarrestore the Property, Borraweris not religved of Borrower's
obligation for the completion of suich repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. If it nas razsonable cause,
Lender may inspect the interiar of the improvements on the Property. Lender shall give Borrower natice atthe time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Barrower or with Borrowsr's knowledge or consent gave materially
talse, misleading, orinaccurate information or statements ta Lender (orfailed to provide Lenderwith materialinformation)
in connection with the Loan. Materjal representations include, but are net limited to, representations concerning
Borrower's occupancy of the Property as Borrawer's principal residence.

8, Protection of Lender's Interast in the Property and Rights Under thla Securlty Instrument. If (a) Borrowsr
fails to perform the covenants and agreements contained in this Security Instrument, (o) there is a legal proceeding that
might significantly affect Lender’s interest in the Propafty and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probats, for condemnation or forfsiture, for enforcement of a lien which may attain priority
overthis Security Instrument or fo enforce laws or requlations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interestin the Property and right der
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendsr’s actions can include, butare notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured pasition in a bankruptcy proceeding.
Securing the Property includes, but is not limited te, entering the Property to make repairs, change locks, replace or
board up doars and windows, drain water fram pipes, eliminate huilding or cther code viclations or dangerous
conditions, and have utilitles turned an or off. Although Lender may take action under this Section 9, Lender doas not
have {o do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability far not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intersst, upen notice fram Lender to Borrower requesting payment.

|fthis Secyrity Instrument s on a leasshold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrenderthe [saseho's estate and interests herein conveyed or terminate or cancslthe ground lease, Borrower shall
not, without the express wiiirsn consent of Lender, alter or amend the ground lease, If Barrower acquires fee title to the
Property, the leasshold and Yje fee itle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. FLender required Mortgage Insurance as a condition of making the Loan, Barrower shall
pay the premiums required to miaintain the Mortgage Insurance in effect, I, for any reason, the Mortgage Insurance
coverage required by Lender ceasesia b2 available from the mortgage insurer that previously provided such Insurance
and Borrower was required to make saperately designated payments toward the premiums for Morigage insurance,
Borrower shall pay the premiums requiredia obtain coverage substantially equivalent to the Mortgage Insurance
previously in effact, at a cost substantially eguivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selacteri by Lender. If supstantially squivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Len=ar the amount of the separately designated payments that were
due when the insurance coverage ceassd to be in efizc* Lender will accept, use and retain these payments as a nop-
rafundable loss reserve in lieu of Mortgage Insurance. Suck Inss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall ot b required ta pay Borrower any interest or earnings on
such loss reserve. Lender can ho lenger require loss reserve pavments if Mortgage Insurance coverage (in the amou nt
andforthe period that Lender requires) provided by an insurer seleted by Lender again becomes avallable, is obtained,

- and Lender requires separately designated payments toward the premidms for Mortgage Insurance. If Lenderrequired
Mortgage Insurance as a conditian of making the Loan and Borrower V.5 required to make separaiely designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance jn effect, or to provide a non-refundable loss reserve, uri Lender's reguirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower anc Lerider providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Eoivower's obligation to pay interest
at the rate provided in the Nete. ‘

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for cerinin losses it may incur if
Barrower does not repay the Loan as agread. Borrower is not a party to the Mortgage Insuianes

Mortgage insurers evaluate their total risk on all such insurance in force from time to tin'e, znd may enter into
agresments with other parties that share or modify their risk, or reduce |asses, Thess agreements 6-on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agrezments. These
agreements may require the mortgage insurer to make payments using any source otfunds that the murtqage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As aresult ofthese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any effiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a partion of Borrower's payments for Mortgage Insurance, in exchanga for sharing or madifying the mortgage insurer's
risk, or reducing losses. If such agresment provides that an affiiate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agresments will not affect the amounts that Borrower has agread to pay for Mortgage
Insurance, or any other terms of tha Loan. Such agreemants will not Increase the amount Borrowar wil| owe for
Mortgags Insurance, and thay will not entitle Borrower to any refund,

(b) Any such agreemsnts will not affact the rights Borrowar has - If any - with respect to the Mortgage
Insurance under the Homeownaers Protection Act of 1998 or any other law. These rights may include the fight to

{LLINOIS - Single Family » Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/61 Initials:
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recelve certaln diaclosures, to request and obtain cancellation of the Morigags Insurance, to have the Mortgage
{neurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearnad at the time of such cancsllation or termination,

11, Asslgnment of Miscallaneous Proceeds; Forfeltura. All Miscellaneous Proceeds ara hereby assigned toand
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, ifthe
restoration orrepairis economically feasible and Lender's security is notlesssned. During such repair and restoration peried,
Lender shall hava the rightto held such Miscellaneous Proceeds until Lender has had an opportunity toinspectsuch Property
1o ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lander may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed, Unless an agreement js made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lendsr shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration o repair is not ecanomically feasible or Lender’s security would be lessened, the Miscellaneous Proceads shall
be applisdto the sums sscx rei] by this Security Instrument, whetheror notthen dus, with the excess, if any, paid to Borrawer.
Such Miscellansous Proceeds shall be applied in the erder provided for in Section 2, :

Inthe event of atotal taking, fastruction, orloss in value of the Praperty, the Miscellansous Proceeds shallbe applied
to the sums secured hy this Securipz.Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of apartial taking, desin:ztion, or lpssin value atthe Property Inwhich the fair marketvalue of the Property
immediatsly before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument imniediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree In writing, the sums «ecured by this Security Instrument shall be reduced by the amount
ofthe Miscellansous Proceeds multiplied by the follnwing fraction; (a) the fotal amountofthe sums secured immediatsly
before the partial taking, destruction, or loss in vaie divided by (b) the fair market value of the Property inmediately
before the partial taking, destruction, or loss in value. Ay balance shall be pajd to Barrower.

Inthe event of a partial taking, destruction, orlossinvaiue afthe Property inwhich thefalr marketvalua ofthe Property
immediately before the partial taking, destruction, or loss in valug Is Jess than the amount of the sums secured
immedlately befare the partial taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums ssiured by this Security Instrument whether or nat
the sums are then due. ‘

ifthe Property is abandoned by Borrower, or f, after notice by Lenderto beirewer thatthe Opposing Party (as defined
in the next sentence) offers to make an award 1o settle a claim for damages, Heirower falls to respond to Lender within
30 days after the date the notice is given, Lenderis authorized to collect and aprily the Miscellansous Proceeds either
ta restorafion or repair of the Praperty or to the sums secured by this Security inatiument, whether or not then dus.
“Opposing Party” means the third party that awes Borrower Miscellaneous Pracesds or the party against whom
Borrower has a right of action in regard to Miscellansous Proceeds.

Borrowsr shall be in defaultif any action or proceeding, whether civil or criminal, is begun #a?, in Lender's judgment,
could resultin forfeiture of the Property or other material impalrment of Lender's interest jn the Pragarty or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstats as provided in
Section 18, by causing the action or praceeding to be dismissed with a ruling that, in Lender's juaginsnt, precludes
forfeiture of the Propsrty or other material impairment of Lender's interest in the Property or rights und:r this Security
Instrument, The proceeds of any award or claim for damages that are afiributable to the impairment of Lencies’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneaus Proceeds that are nat applied to restoration or repair of the Property shall ba applied in the order
provided for jn Section 2. ‘

12, Borrowsr Not Releasad; Forbearanca By Lender Not a Walver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrawer or any
Successor in Interest of Borrower shall not operats to release the liability of Borrower or any Successars in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower ar to
refuse to extend time for payment or otherwise madity amortization of the sums sacured by this Security Instrument by
reason of any demand mads by the original Borrower or any Successars in Intarest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persaons, entities or Succassors in Interest of Borrower orin amounts less than the amountthen due, shallnotheawaiver
of or precluds the exercise of any right or remedy. :

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 ; Initials:
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13. JoInt and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's abligations and liability shall be jeint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument anly to mortgage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument; (b} is not personally
abligated to pay the sums secured by this Security Instrument; and (c) agress that Lender and any other Borrower can
agree to extend, modify, forbear of make any accommeodations with regard to the terms of this Security Instrumant or
the Note without the co-signer's consant. ‘

Subjectto the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Barrower shall not be released from Borrewer's obligations and liability under this
Security Instrument unjess Lender agrees to such release in writing. The covenants and agreements of this Security
Instrumant shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's dsfault,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited o, attorneys'fess, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Seeurity Insiriment to charge a specific fee to Borrower shall not be construed as a prehibition on tho
charging of such fee, Lender ipav not charge fees that are expressly prohibited by this Security Instrument of by
Applicable Law. '

ithe Loan is subject toa law wtjicr sets maximum loan charges, andthatlawis finally interpreted sothatthe interest
or other loan charges collected or to }is collected in connection with the Loan exceed the permitted limits, then; (a)
any such loan charge shall be reduce oy the amount necessary to reduce the charge to the permitted limit; and (k)
any sums alrealy collected from Borrower vhic' exceeded permitted limits will be refunded to Borrower. Lender may
choase ta make this refund by reducing the princirai awed under the Note or by making a direct paymentto Barrower,
If a refund reduces principal, the reduction will La treated as a partial prepayment without any prepayment charge
(whetheror nata prepaymentcharge is provided for Uhuer the Note), Borrower's acceptance ofanysuch refund made
by direct payment to Barrower will constitute a waiver of ariy right of action Borrower might have arising out of such
overcharge,

15. Notlces. Allnotices given by Borrower or Lenderin cornection with this Sscurity Instrument must be in writing.
Any notice to Borrower in cannection with this Security Instrume!it shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrowsr's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apylirakle Law expressly requires otherwise, The
notice address shall be the Property Addrass unless Borrower has designzted a substitute notice address by natice
to Lender. Borrower shall promptly notity Lender of Borrower's change otaddress. If Lender specifies a procedure for
reparting Borrower's change of address, then Borrower shall only report a change 4t address through that specified
procedurs. There may be only cne designated notice address under this Securir; !rstrument at any one time, Any
nofice to Lender shall be given by delivering it orby mailing it by first class mail to Lende: s address stated herein unless
Lender has designated another address by notics to Borrower, Any netics in cennection with this Security Instrument
shall not he deemed to have been given to Lender unti| actually receivad by Lender. If &ny notice required by this
Seeurity Instrument s alsa required under Applicable Law, the Applicable Law requirementwillsaiisty the corresponding
requirement under this Security [nstrumant.

16, Governing Law; Severabillty; Rules of Construction. This Security Instrument shall be govarnad by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in *iis Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allowthe parties to agree by contractor it might be silent, but such silence shall not be construed as a prohibition against
agresment by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall net affect other provisions of this Security Instrument or the Note which can be given
effect withaut the conilicting provision, ‘

As Used inthis Security Instrument: (a) words ofthe masculine gender shall mean and include corrasponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sale discration without any obligation to take any action.

17. Borrowar’s Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interast in Borrower. As used in this Section 18, “Intarest in the
Property” means any legal or beneficial interest in the Property, including, but not limited ta, thase beneficial ipterests

(LLINOIS = Single Family - Fannle Mase/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a futurs date to a purchaser.

If all or any part of the Property or any Intetest in the Property is sald or transferred (or if Barrower is not a natural
person and a beneficial interest in Borrower is sold or transfarred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. ‘

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shal| provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay thess sums priar to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further natice or demand
on Borrower, |

19. Borrowar’s Right to Relnatate After Accelaration, If Borrower meets certain conditions, Barrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
hefore sale of the Properiy nursuant to Section 22 of this Secyrity Instrument; (b) such other perjod as Applicable Law
might specify for the termyz:ation of Borrower's fight to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Those conditiors are that Borrower: () pays Lender all sums which then wauld be due under this Security
Instrumentand the Note as ifn ar celeration had eccurred; () cures any default of any other covenants or agreements;
(c) pays all expenses incurred in anfureing this Security Instrument, including, butnot limited to, reasonable attorneys’
fees, property inspection and valuatior: izes, and other fees incurrad for the purpose of protecting Lender's interest in
the Property and rights under this Secu:ity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property ard rights under this Sscurity Instrument, and Borrawer’s obligation to pay
the sums sscured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay such r3ins iatementsums and expenses in one ermore ofthe fallowing forms,
as selected by Lender: (a) cash; (b) money order: (c} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upan an institution Wwhris= deposits are insured by a federal agency, instrumentality
or entity: or (d) Electronic Funds Transfer, Upon reinstate(nent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effactive as if no acceleraticn hed oceurred. However, this right to reinstate shall not
apply in the casa of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Giievance. The Note or a partial interest in the Note
(togsther with this Security (nstrument) can ke sold one or more tirmes vithout prior notice to Borrower. A sala might
result in a change in the entity {known as the “Loan Servicer”) that collects Perindic Paymants due under the Note and
this Security Instrument and performs other mortgage loan servicing ablioations under the Note, this Security
Instrument, and Applicable Law, There alse might be one or more changes of the Loan Servicer unrelated to 2 sale of
the Note. If there is a change of the Loan Servicer, Borrower will be glven writtennsitice of the change which will state
the name and address of the new Loan Servicer, the address to which paymenis stiuld be made and any other
information RESPA requires in connection with 2 notice of transfer of senvicing. lfthe Notells sold and thereafter the Loan
is servicad by a Loan Seyvicer other than the purchaser ofthe Note, the mortgage loan servicing obligations to Rorrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nc¢ assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lendsr may cemmencs, join, of be joined to any judicial action (as sither an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument orthat alleges
that the other party has breached any provision of, or any duty owed by reasan of, this Security Instrumant, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such allaged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a tims period which must elapse before certain action can be taken,
that time period will be deemed fo be reasonable for purposes of this paragraph. The notice of acceleratien and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursu ant
to Section 18 shall be desmed to satisfy the notice and apportunity to take carrective action provisions of this Section
20, ‘
21. Hozardous Substances. As used inthis Saction 21; (a) “Hazardous Substances” are those su bstances defined
as toxic of hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmantal Law" means federal laws and laws
ILLINGIS - Single Famlly - Fannls Mas/Fraddie Mac UNIFORM INSTRUMENT  Form30141/01 Initials:
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of the jurisdiction where the Property is located that relate to health, safety or envirenmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or remaval action, as defined in Environmental
Law: and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. ;

Barrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin the Property. Borrower shall nat do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmenta! Condition, or (c) which, due ta the presence, use, or release of a Hazardous Substance, creates a
condition that adversely atfects the value of the Property, The preceding two sentences shall not applyto the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recagnized to be
appropriate to normal resjdential uses and to maintenance of the Property (including, but net limited to, hazardous
substances in consumer products).

Borrower shafl promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any gevemmental or requlatory agency or private party invelving the Property and any Hazardous Substance or
Envirenmental Law of wiilch 3orrower has actual knowledge, (b) any Environmental Congition, inclyding but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use = clease of a Hazardous Supstance which adversely affects the value of the Property.
I Borrower learns, or is notified =y aity gevernmental or ragulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrawer shall promptly take all
necessary remedial actions in accordaricr: with Environmental Law. Nathing herain shall create any abligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendar shall glvs natice to Borrowar prlor to acceleration following Borrower's
breach of any covenant or agreement In this Security !natrument (but not prior to acceleration under Sectjon 18
unless Applicable Law provides otherwise). The noiira shall specify: (a) the default; (b) the actlon required to
cure the default; (¢) adata, notless than 30 daysfrom the date the notlce [s glven to Borrawer, by whichthe default
must be cured; and (d) that fallure to cure the default on o( betora the date spocified In the notice may result In
accelsration of the sums secured by this Security Instrument, ‘oraclosure by judiclal proceaed|ng and zale of the
Property. The notice shall further inform Borrower of the right to roin-tate after accelaration and the right to assert
In the foreclosure proceeding the non-exiatence of a default or ary rihsr defense of Borrowar to acceleration
and foracloaurs, If the default s not cured on or bafore the date speclfied in the notice, Lender at its option may
require Immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Securlty Instrument by Judicial proceeding. Lender shall be antitled to collect all expanses
ineurred in pursuing the remedles provided In this Section 22, including, butnotiimited to, reasonable attorneys’
fees and costa of titla evidence.

23. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall telease this Seeurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fe¢ 1or releasing this Security
Instrument, but only i the fee is paid to a third party for services renderad and the charging of the: fea is permitted under
Applicable Law. ‘

24, Walver of Homestead, In accordance with lllinois law, the Borrower hereby releases and waives 21 rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evicorice of the
insurance covarage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
intarests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Barrower in connection with the collateral, Botrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agresment, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, unti
the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added 10
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cast of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. ‘

\ — QRO MMQNDQ (seal)

State of ILLINOIS
County of COOK

Tha foregoing imstrument was acknowledged befo

by Q\/it-‘ma FJenkins & Kegun 8. For kins

me this Z/ﬁ/ J- ”74 (date)

Person Taking Acknowledgement)

A

(Title or Rank)

SEAA AL

(Serial Rumber, if any)
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Exhibit “A” — Legal Description

LOTS 16,17 AND 18 IN BLOCK 2 IN A SUBDIVISION OF THAT PORTION OF LOTS 1 AND 3 IN BLOCK 240, IN CHICAGO
HEIGHTS, LYING SOUTH OF A LINE DRAWN 33 FEET NORTH AND PARALLEL TO THE EAST AND WEST CENTER
LINE OF THE SOUTH HALF OF THE NORTHWEST QUARTER OF SECTION 21, TOWNSHIP 35 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘

Permanent Real Estate Index Number(s): ~ 32-21-117-014-0000, 32-21-117-015-0000, 32-21-117-016-0000,
Common Address(es) of Real Estate: 1325-1329 Washington Street, Chicago Heights, IL 60411

Exhibit “A” Legal FASTDoc 09/2005




