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0% DEFINITIONS

Words used in multiple seetions of (his document are deiired below and other words arc defined in
Sections 3. 1io 13018, 20 and 21 Certain rules regarding the vsage of words used in this document are
niso provided in Section 16, APRIL 13, 2007

(A} "Seeurity Instrument” means this document. which is daled
menther witl sl Riders 10 this document

O U Bareower"is

KOMSTANTINCE NIKOLAUQ, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Inslrament.

() "MERS" is Morigiige Electronic Registralion Systems. Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's succossors and assigns. MERS is the mortgagee
vnder this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026. Mliat, MY 48301-2026, 1el. (888) 679-MERS.
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(M "Lenderis AMERICAN MORTGAGE NETWORK, INC. . DBA AMNET MORTGAGE

Lenderisa CORPCRATION
organized and cxisling under the laws of  THE STATE oF DELAWARE
lender'saddressis P, 0. BOX 85463, SAN DIEGO, Ca 92186

(E) "Note" means the promissory notc stgned by Borrower and dated APRIL 13, 2007

The Note states that Borrower owes Lender  oNE HUNDRED EIGHTY SEVEN THOUSAND FIVE
HUNDEED AND 00/100 Dollars

(US 8§ 187,500.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic

Payments 24 to pay the debt in full not later than MAY €1, 2037

(F) "Prepeviy" means the property that is described below under the heading "Transfer of Rights in the

P'roperty.”

{G) "Loan" mears the debl evidenced by the Note. plus interest, any prepayment charges and late charges

due under the Note: za¢ all sums duc under this Security [nstrument. plus interest.

(H) "Riders" incans all-Riders to this Security Instrument that are evecuted by Borrower. The following
Riders are (o be cxecuted by Borrower [check box as applicable]:

:J Adjustable Rate Rider X JCondominium Rider [ I second Home Rider
‘___Jﬁ Balloon Rider [ lanncd Unit Development Rider [ ] 144 Family Rider
|_J VA Rider [ Biw -cki Payvment Rider ] Other(s) |specify]

(1) "Applicabie Law" means all controlling“npplicable federal, state and local slatutes, regulations,
ordinances and administrative rites and orders (thatinave the cffect of law) as well as all applicable final,
non-appealable judicial opinjons.

(1} "Community Association Dues, Fees, and Assessmzpis” means all dues, fees, assessments and other
charges that are imposed on Borrower or (he Property bvea condominium association, homeowners
associalion or similar organization.

{K} "Electronic Funds Transfer” micans any trangfer of funds, other than a transaction originated by
check. draft, or similar paper instrument, which is initiated through aw electronic terminal, telephomic
mstrument. computer, or magnetic tape so as to order, instruct, or amhoriz< a financial institution to debit
ar credit an account. Such term includes, buf is not limited to, point-ufisalz transfers, automated teller
machine transactions, (ransfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, scttlement. award of damager. o proceeds paid
by amy third party (other than insurance proceeds paid under the coverages described inSaitian 5y for: ()
damage (0. or destruction of. {he Property: (if) condemnation or oilier laking of atl or any rart of the
Property: (iii) convevance in licu of condermnation; or (iv) misrepresentations of. or omissions as to, (he
value and’or condition of the Praperty.

(N) "Mortgage Insurance” means insurance profecting Lender against the nonpaymenl of. or default on,
the Loan.

(0} "Perindic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Nole. plus (if) any amounts under Section 3 of this Security Instriment.

(P) "RESPA" means the Real Estale Seiilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
imtplementing regulation. Regulation X (24 CF.R. Part 3500), gs they might be amended from time to
time, or any additional or successor legislation or regulation that governs the saine subject matter. As used
in (his Security Instrument, "RESPA” refers (o all requirements and restrictions that are imposed in regard

o a "lederally related mortgage loan" cven if (he Loan docs not qualify as a "federally refated mortgage
loan" under RESPA,

@ -BA{IL) oo101.01 Page 2 of 15 Eﬁ Form 3014 1/01
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(Q) "Successorin Interest of Borrower” means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures (o Lender: (1) the repayment of the Loan. and afl rencwals. extensions and
modihcations of the Note: and (i) the performance of Borrower's covenants and agrecments under
this Sccurity Instrument and the Nole. For this purposc, Borrower does hercby morigage. grant and
convey o MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS. (he following described property located in (he

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdicticn]:
EEE ATTACHED
Parce! 1D Number: 09-36-¢420-026-1001 which currently has (he address of

6625 N ORTHWEST FIGHWAY #107 | Street |
CHICAGO fCivl, Llinois 608371 [Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereaficr erecied oa the propertv. and all
casciments, appurtenances. and fixtures now or hereafler a part of the prope ty.” All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing. is referred to in this
Sccurity Instrument as the "Property.” Borrower understands and agrees that MERS heids only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to compbrwith law or
custom, MERS (as nominee for Lender and Lender's successars and assigns) has the right:to Cxercise any
or all of those interests, including, but not limifed to, the right to foreclose and sell the Progeriy; and to
take any action required of Lender including, but not limited to, releasing and canceling this Seourity
Instrument,

BORROWER COVENANTS t(hat Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencymbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with fimited variations by jurisdiction (o constifute a uniform security instrument covering real
ITOPETLY,
ner UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges,
Borrower shall pav when due the principat of. and interest on, the debt evidenced by the Note and any
prepayment clitrges and lae charges due under (he Note. Borrower shall also pay funds for Escrow [tems

Q@ -BA(IL) wo1¢1.01 Raga 3 of 15 \W'/ Form 3014  1/01
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Nole or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entily; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient (o
bring the Loan current. Lender may aceept any pavment or partial pavment insufficient to bri ng (he Loan
current, witheut waiver ol any rights hereunder or prejudice 1o its rights o refuse such payment or partiai
paymenis in fhe future, but Lender is not obligated 1o apply such payments at the time such paymenis are
accepted. If each Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unapriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if sesrower does nol do so within a reasonable period of time. Lender shall either apply
such [unds or return themao Borrower, If not applicd carlier. such funds will be applied to the outsianding
principal balance under th>-Note immediately prior (o foreclosure, No offset or claim which Borrower
might have now or in the fulw/é against Lender shall relieve Borrower from making payments dug under
the Note and this Security Instraieent or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Froceeds. Except as otherwise described in this Section 2. all
payinents accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal duc under iz Note: (¢) amounts due under Section 3, Such pavments
shall be applied to cach Periodic Pavment in the oider in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any ether amounts dug under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a selinquent Periodic Payment which includes a
sufficient amount to pay any latc charge due, the payment may-o¢ applied to the delinquent payment and
the late charge. If more than one Periodic Paymen is outstandirg, Lender may apply any payment received
from Borrower to the repavment of the Periodic Payments if, and to the extent that, each payment can be
pard in full. To the extent that any excess exists afier the payment is applies-to the full payment of one or
more Periodic Payments. such cxcess may be applied to anv late charges due. Yoluntary prepayments shall
be applied first to any prepavinent charges and then as described in the Note.

Any application of payments. insurance procceds. or Miscellancous Proceeds o principal due under
the Note shall not extend or postpone the duc date. or change the amount. of the Periodic Favments.

3. Funds for Escrow Ttems, Borrower shall pay fo Lender on the day Periodic Paypents are due
under the Note. until the Nate is paid in full. a sum (the "Funds") to provide for payment of-amounts due
for: {a) taxes and asscssments and otlier ttems which can allain priority over this Security Instrument as 2
licn or encumbrance on the Property; (b) leasehold paymenis or ground rents on the Property. if(any: (¢)
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance
premigms, if any. or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Ingurance premiums in accordance with the provisions of Section 10. These iems are called "Escrow
Items." At origination or at anv time during the (erm of the Loan, Lender may require that Community
Association Dues, Fees. and Assessments, if anv, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow Ttem, Borrower shall promptly furnish to Lender all notices of amounis to
be paid under this Section. Borrower shali pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 1o pav the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payviment of Funds has been waived by Lender and, if Lender requirgs.
shall furnush 1o Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such pavirents and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the amount duc for an Escrow Item. Lender may exercise its rights under Section ¢
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lenr'cr may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds at.<he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall” be held in an institution whose deposits are insured by a federal agency,
instramentality, or entity (‘ncinding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank ‘Lender shall apply the Funds to pay the Escrow Ilems no later than the (ime
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account. or verifving the Escrow llems, unless Lender pavs Borrower interest on (he
‘Funds and Applicable Law permits Lender fo make such a charge. Unless an agreement is madc in writing
- ot Applicable Law requires interest to be pridior the Funds. Lender shall not be requircd to pay Borrower
any inierest or earnings on (he Funds. Borrosorand Lender can agree in writing. however, that interest
shall be paid on the Funds, Lender shall give to Bortower. withoul ¢harge. an annual accounting of the
Funds as required by RESPA.

IT there is a surplus of Funds held in escrow, e’ defined under RESPA. Lender shall account lo
Borrower for the excess funds in accordance with RESPA-1Fthere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorda’zce with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds lield in cscrow, as delined under RESPA, Lender shall
notify Borrower as requircd by RESPA. and Borrower shalf pay to Lenrer-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moutiily rayments,

Upon payment in full of all sums secured by this Security Instrument, Levder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasaho)s payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmients; f any, To
the extent that these items arc Escrow Ttems, Borrower shall pay them in the manner provided i1 Sction 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument atnless
Borrower: (a) agrees in wriling to the pavment of the obligation secured by the lien in a manner acceplable
to Lender. but only so long as Borrower is performing such agreement: (b) contests (he lien in good faith
by. or defends against enforcement of (he lien i, legal proceedings which in Lender's opinion operate (o
prevent the cnforcement of the lien while those procecdings are pending. but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory lo Lender subordinating
the fien to this Security nstrumient. 11 Lender determines (hat any part of the Property is subject to a lien
which can attain prioriy over this Security Instrument, Leader may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forih above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan,

S, Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on
the Property insurcd against loss by fire. hazards inchided within the lerm “extended coverage." and any
other hazards including, but not limited 10. carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and for the periods thal
Lender requires. What Leader requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right lo disanprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
requirc Borfewer to pay. in conncclion with this Loan. cither: (a) a one-time charge for flood zone
determination  certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach lime remappings or siimilar changes occur which
reasonably might alfeo, such determination or certification. Borrower shall also be responsible for the
payment of any fees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zone desimination resulting from an objection by Borrower,

If Borrower fails 1o maiitain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option and Borrower's expense. Lender is under no abligation to purchase any
particular type or amount of coverage. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity/in)the Property, or the contents of the Property. against any risk,
hazard or liability and might provide greaer brolesser coverage than was previously in effect. Borrower
acknowledges (hat the cost of the insurance co verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amonnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Semirity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shat!ré payable. with such interest, upon notice from
Lender o Borrower requesting payment.

All insurance policics roquired by Lender and renewals of si.ch policies shall be subject (o0 Lender's
right to disapprove such policies. shall include o standard mar.gage clause. and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the ght'te hold the policies and rencwal
certificates. If Lender requires, Borrower shall prompily give to Lender sil-s<ceipts of paid preminums and
renewal notices. If Borrower obtains any form of insurance coverage. novochenwise required by Lender.
for damage 10. or destruction of the Property. such policy shatl include a sist dard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payvee,

In the event of loss. Borrower shall give prompl notice fo the insurance carrier a:id T.ender. Lender
may make proof of loss i not made prompily by Borrower. Unless Lender and Borrower ofierwise agree
in wriling, any insurance proceeds, whether or not the underiying insurance was required by Leader, shail
be applied to restoration or repair of (he Property, if the restoration or repair is economically [zasible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall have the right (o
hold such insurance procecds until Lender has had an Opportunity to inspect such Property to ensure (he
work has been compleled to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a series
of progress payients as (he work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not econontically feasible or Lender's security would be lessened, the insurance
procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2,

If Borrower abandons the Property, Lender may fife. negotiate and sctile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 4 claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or (his Security Instrument. and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Properly, insofar as such rights are applicable (o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay awiouns unpaid under the Note or this Security Instrument, wheher or not then due.

6. Octupancy, Borrower shall occupy. establish. and use the Property as Borrower's principal
residence withis €4Gdays after the exccution of this Security Instrument and shall continue 1o occupy the
Froperty as Borrower's principal residence for al least onc vear afier the dale of occupancy, unless Lender
otherwise agrees in writing. which consen shall nol be unreasonably withheld, or wnless extenuating
circumstances exisi which are beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property: Inspections, Borrower shall not
destroy, damage or tmpair (he Property,  allow (he Property to detcriorale or commit waste on the
Properly. Whether or not Borrower 76 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from geterivrating or decreasing in value due (o il condition. Unless it is
determined pursuant to Section 5 that fCaitor restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged o ovoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the laking of, the Property, Borrower
shall be responsible for repairing or restoring lhe Croperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and-restoration in a single payment or in a series of
PrOLress payments as the work is completed. If the insurimze ar condemnation proceeds are not sufficicnt
10 ropair or restore the Property, Borrower is not relieved of Seimwer's obligation for the comptletion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements g the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyang such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, duitiig-the Loan application
process, Borrower or any persons or entities acling at the direction of Borrowe! ‘or with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate information or sieieinents fo Lender
(or failled to provide Lender with material information) in connection with (he Lora. Material
representations include, but are not limited 1o, representations concerning Borrower's ocvupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Intevest in the Property and Rights Under this Security Instruinent, If
(1) Borrower fails to pertorin the covenans and agreements contained in this Sccurity Instrument. (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Tnstrument (suglh as o procceding in bankruptey, probate. for condemnation or forfeiture, for
enforcement of a licn which may attain priority over {his Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to proteci Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited 1o: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

TR, A pororo Frae 7et1® sl Form 3014 1/01
&




0711644036 Page: 8 of 19

UNOFFICIAL COPY

altorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its sccured posilion in a bankrupicy proceeding. Securing the Property includes, bul is not limited 10,
enlering ithe Property to make repairs. change locks. replace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have 1o do so and is no
under any duly or obligation (o do so. It is agreed that Lender incurs no Habilily for not taking any or all
actions authorized under this Seclion 9.

Any amounls disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note ratc from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting

AyIment,
P IT this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. If Ronawer acquires fee title (o the Property, the leasehold and (he fec title shall not merge unless
Lender agreeso the merger in writing,

10. Mortgaie Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Barrower shall p2y the premiums required to maintain the Mortgage Tnsurance in effect, If, for any reason,
the Mortgage Insuiasice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suzh iasurance and Borrower was required to make separately designated payments
toward the premivms fr ‘Morigage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivalent to (he Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borroverof the Mortgage Insurance previously in cffect, from an alternate
morigage insurer selected by LenderIf substantially equivalent Mortgage Insurance coverage is not
avarable, Borrower shall continue to pay to Lender the amount of the scparately designated pavments that
were due when the insurance coverage Sedsed to be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss reserve 1 ticu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, netwithstanding the fact that 1'=-Loan is ultimately paid in full, and Lender shall not be
required fo pay Borrower any inleresi or earnings orsuch loss reserve. Lender can no longer require loss
reserve pavments if Morigage Insurance coverage (in the amount and for the period that Lender requircs)
provided by an insurer selected by Lender again becores available, is obtained, and Lender requires
separately designared payments toward {he premiums for b iorigage Insurance. If Lender required Mortgage
fnsurance as a condition of making the Loan andt Borrower was required (o make separately designaled
pavinents toward the premiums for Morigage Insurance. Borrawer shall pay the premiums required o
maintain Morlgage Insurance in effect. or (o provide @ now-ielundable Joss reserve, uniil Lender's
requirement for Morigage Insurance ends in accordance with any writ(en agreement between Borrower and
Lender providing for such termination or until fermination is required Uy Annlicable Law. Nothing in this
Scction 10 affscts Borrower's abligation to pay inferest at the rate provided in iie Note,

Mortgage Tnsurance rcimburses Lender {or any entity that purchases tie Hnte) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is nol a Farty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on ali such tnsurance in force from tim< 10 time. and may
enter into agreements with other partics that sharc or modify their rigk, or reduce losses. Theis agrecments
are on terms and condlitions that are satisfactory (o the mortgage insurer and the other party for parties) to
these agreements, These agreements may require (he mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Norigage
Insurance premiums),

As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of (he
premiuins paid (o the insurcr, (he arrangement is oflen (ermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Tnsurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Proteotion Act of 1998 or any other Jaw, These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance npremiums that were unearned at the time of such canccllation or
termination,

11, Assignment of Miscellancous Procecds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancous Procecds shall be applied to restoration or repair of
the Property. if the resloration or repair is cconomically feasible and Lender's security is nol lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
until Lender has had an Opportunity o inspect such Property (o ensure the work has been completed (o
Lender's saticfaction. provided that such tnspection shall be undertaken prompily. Lender may pay for the
repairs and sestoration in a single disbursement or in g serics of progress payments as the work is
completed, Urlless an agreement is made in writing or Applicable Law requircs interest to be paid on such
Miscellancous Procesds. Lender shall nof be required to pay Borrower any inferest or carnings on such
Niscelianeous Procesds: I the resiortion or repaiv is not cconormically feasible or Lender's security would
be Iessencd, the Misceliantous Proceeds shall be applicd o the sums sccured by this Security Instrumen,
whether or not then due. wilh (he excess, if any. paid (o Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for-in Scetion 2.

In the cvent of a folal talurg: destruction. of loss in value of the Property. the Miscellancous
Procecds shall be applicd to the sums-secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, patd to Borrower.

Tn the event of a partial taking, desirustion, or loss in value of the Property in which the fair market

value of the Property immediately befory” rite) partial taking, destruction. or loss in value is equal to or

greater than the amount of the sums secured 4o lhis Sccurity Instrument immediately before the partial
taking, destruction. or loss in value, unless Borrover and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the Misceilancous Proceeds
multiplied by the following fraction: (a) the (otal ariovnt of the sums secured immediately before (he
partial taking, destruction, or loss in value divided by Aby the fair markel value of fthe Property
immediately before the partial taking, destruction. or loss in‘valuz. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaire of the Property in which the fair marke
value of the Property immediately before the paitial taking, destzuction, or loss in value is less than the
amount of the sums securcd immediately before the partial taking, “estiuction, or loss in value, uniess
Borrower and Lender otherwise agree in writing. (he Miscellancous Frecesds shall be applied {0 the sums
secured by this Security Instrument whether or nol the sums are then dug,

Il the Property is abandoned by Borrower. or if. after notice by LensSr to Borrower that the
Opposing Parly (as defined in (he next sentence) offers 1o make an award to ‘scttle a claim for damagges,
Borrower fails o rospond (o Lender withjn 30 days after the date the notice is given, wender is authorized
to collect and apply the Miscellancous Proceeds cither (o restoration or repair of the vroperty or to (he
Sums seeured by this Security Instrument. whether or not then due, “Opposing Party” mearg 24 third party
that owes Borrower Miscelianeous Proceeds or the paity againsi whom Borrower has 4 righ 6% action in
regard (o Miscellaneons Proceeds

Borrower shall be in defauli if anv action or procecding. whether civil or ¢criminal, is begunihat, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaull and. if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's Judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrament, The proceeds of
any award or claim for damages that arc attributable to fhe impairment of Lender's intercst in the Property
are hiereby assigned and shall be paid (o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall be
applied in the order provided for in Scction 2.

12. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 1o releasc the liability of Borrower
or any Successors in Infcrest of Borrower. Lender shall not be required to commence proceedings against
any Successor in [nferest of Borroner or o refuse (o extend time for payment or otherwise modify
amortization of the sums sccured by this Security [nstrument by reason of any demand made by the ariginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Insirument bui does not execute the Note (a "co-signer"): (a) is co-signing this
Seeurity Ipstrument 6nly to mortgage. grant and convey the co-signer's intercst in the Property under the
terms of ‘tuis Security Instrument; (b) is not personally obligated to pay the sums secured by this Securtly
Instrument: .and. (¢) agrees that Lender and anv other Borrower can agree to extend. modify, forbear or
make any accomarodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consst.

Subgect (o the provisions of Scction 18, amy Successor in Interest of Borrower who assumcs
Borrower's obligations’upder this Security Instrument in wriling, and is approved by Lender. shall oblain
all of Borrower's rights ard-benefits under this Sceuri ty Instrumen(. Borrower shall not be released from
Borrower's obligations and liability under this Sceurity Insirument unless Lender agrees to such release in
writing. The covenants and agresiments of this Securily Insirument shall bind (except as provided in
Section 20) and benefit the successors @i assigns af Lender,

4. Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower's default. for the purpose of proweting Lender's interest in the Property and rights under this
Sceurity Instrament. including. but not Tiitates 0. allorneys’ foes, property inspection and valuation fecs,
Tn repard (o any othe fees. (he absence of express authority in this Scourity Instrument (o charge a specific
iee 10 Boreower shall nol be construed as prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by (his Security Instrurent or by Applicable Law.

Il"the Loan is subject 1o a law which scts maximumioan charges, and that law is finally interpreted so
that the inlerest or ofher loan charges collected or 10 be coliented in connection with the Loan exceed the
permilied limits, then: (a) any such loan charge shall be redeces by the amount necessary to reduce (he
charge to the permitted {imit; and (b) any sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to tidke his-refund by reducing the pringipal
owed under (he Note or by making a direct payment to Borrower If ‘a refund reduces principal, the
reduction will be treatcd as a partial prepayiment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplance of 2ny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borisiver might have arising out
of such overcharge.

I3, Notices. All notices given by Borrower or Lender in connection with this Ssourity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen. sha'l he deemed 10
have been given to Borrower when mailed by first class mail or when actually delivered 't Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to'ali Rorrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Propeitv Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. IT Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shalt only report a change of address through fhat specified procedur.
There may be only onc designated notice address under (his Security Instruiment at any one time. Any
nolicc to Lender shatl be given by delivering it or by mailing it by first class mail to Lender's address
staled herein unless Lender has designated another address bv notice to Borrower. Any notice in
connection with this Sccurity Tnstrument shall nol be decmed 1o have been given to Lender until actually
reccived by Lender. 11 any nolice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requeremen: will sausly the corresponding requirement wnder this Securily
Instrument.

e
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the faw of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event thal any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without (he conflicting provision.

As used in this Sccurtty Instrument: (a) words of the masculine gender shall mean and include
corresponding newier words or words of the feminine gender, (b) words in the singular shall imean and
tnelude the plural and vice versa: and {e) the word "mav" gives sole discretion without any obligation to
lake any action.

17. Poryower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18, Travisfer of the Property or a Beneficial Interest in Borrower, As used in this Scction 18,
"Interest in the Py aperty” means any legal or beneficial inferest in the Property, including. but not limited
to. (hose beneficiar 1terests transferred in a bond for decd. contract for deed, installment sales contract or
escrow agreement, Weantent of which is the transfor of tifle by Borrower at a future date {0 a purchaser.

If all or any parrof fie Property or any Interest in the Property is sold or transferred {or if Borrower
is ot a natural person aiid 4 heneficial interest in Borrower is sold or transferred) without Lender's prior
writtcn consent, Lender Hay require immediate payment in full of all sums secured by this Security
Instrument. However, (his opioicaiall not be cxercised by Lender if such exercise is prohibited by
Applicable Law,

IF Lender excreises this option, | Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the netice is given in accordance with Section 15
wilhin which Borrower musi pay all sums secired by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this perisd, Lender may invoke any remedies permitted by tlus
Security Instrument without fiurther nofice or demand-vii Borrower,

19, Borrower's Right to Rcinstate After Arceleration, If Borrower meets certain conditions,
Borrower shall have (he right to have enforcement of th;s Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the Frepesty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speoifi for the termination of Borrawer's right
1o reinstate; or () entry of a Judgment enforcing this Security/ Iestrument, Those conditions are that
Borrower: (a) pays Lender all suins which then would be due utider this Security Instrument and the Note
as if no acceleration had occurred: (b} cures any default of any other covenpats or agreements: (c) pays all
expenses incurred in enforcing (his Security Instrumen. including, but notiavited to. reasonable aftorneys'
fees. property inspection and valuation fecs. and other fees incurred for the purpese of protecting Lender's
interest in the Praperty and rights under this Sccurity Instrument; and (d) takessuch-action as Lender may
reasonably require to assure that |.ender's inferest in the Property and rights under this Sceurity
Instrument. and Borrower's obligation to pay the sums scoured by this Security Instiumesi shall continue
unclianged unless as othervise provided under Applicable Law.” Lender may require that 3errower pay
such reinstatement sums and CXPENSEs 1n one of more of {he following forms. as selected by Leader: (a)
cash: (b) money order; (¢) certified check. bank check, treasurer's check or cashier's check, provided any
such check is drawn upen an institution whosc deposits are insured by a federal agency. instrumentriity or
entity: or {d) Electronic Funds Transfer, Upon rcinstatenent by Borrower, this Security Instrumeat and
obligations secured hereby shall remain fully effective as if no ‘acceleration had occurred. However. this
right to reinstate shall nol apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with (his Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as fhe "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a safe of the Note. If there is g change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of 1he
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a nolice of tramsfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Scrvicer other than 1he purchaser of the Noie, (he mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 » successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nole purchaser,

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from (he other party's actions pursuant to this
Sccurity Instrument or (hat alleges that the other party has breached any provision of. or any dutv owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the oher party {with such
notice given in compliance with e requirements of Section 15) of such alleged breach and afforded (he
other party. hereto a reasonable period after the giving of such notice to take corrective action, If
Applicabie Law provides a time period which must elapse before certain action can be taken, that fime
period will Je deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunify 10 cuie given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuant t5 Saction 18 shall be deemed to salisfy the notice and opportunity to take corrcctive
action provisions of thiz'Sestion 20,

21. Hazardous Subsiziices, As nsed in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or fazardaus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law sand laws of the jurisdiction where the Property is located that
relate to health, safely or environmenta pretcedan: (c) "Environmental Cleanup" includes any response
action. remedial action, or removal action, as definag-in Environmental Law: and (d) an "Environmental
Condition" means condition that can cause. centribute 0, or olherwise trigger an Environmental
Cleanup.,

Borrower shall not cause or periil the presence. ysc. daposal. slorage, or releasc of any Hazardous
Substances. or threaten 1o release any Hazardous Substances. on.grin the Property. Borrower shall not do.
nor atlow anyone ¢lsc to do, anything affecting (he Property (aj-inat isin violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which, dueto the presence. usc. or relcase of a
Hazardous Substance, creates a condition that adversely affects the value 57 the Properly. The preceding
two sentences shall not apply (o the presence, use. or storage on the Propery of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o
maintenance of the Property (including. but not limited to, hazardous substances in consumer nroducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, denaad, lawsuit
or other action by any governmental or regulatory agency or private party involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tareat of
rclease of any Hazardoys Subslance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Mazardous Substance affecting the Property is necessary. Borrower shall promptly take ali necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

o
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Sccurity Instrument (but not prior to
acceleration under Scetion 18 unless Applicable Law provides otherwise), The notice shail specify: (a)
the default; (b) the action required (o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he coved; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secored hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default ov any other defense of Borrawer to acceleration
and foreclosare, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may’ raquire immediate payment in full of all sums secuved by this. Security Instrument
without further 2emand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to” caliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit¢d 40, reasonable attorneys' fees and costs of title evidence,

23. Relcase. Upon paymeiiof all sums secured by this Security Instrument. Lender shall release this
Security Instrument, Borrower shuil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, by oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriieable Law, ‘

24, Waiver of Homestead, In accordaiice with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilfinois homgsicad exemption laws,

25, Placement of Collateral Protection Insurance ('nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcntvith Lender. Lender may purchase insurance
al Borrower's expense (o protect Lender's interesis in Borrowe:'s cotlateral. This insurance may. bul nced
not, protect Borrower's interests. The coverage that Lender. roiChases may not pav any claim thal
Borrower makes or any claim that is made agains| Borrower in conngetion with the collateral, Borrower
may later cancel any insurance purchased by Lender. bul only after pigviging Lender with evidence that
Borrower has obtained insnrance as required by Borrewer's and Lender's agrecment, 17 Lender purchascs
instirance for (he collateral. Borrower will be responsible for the costs of that insirance. including interest
and any other charges Lender may 1mpose in connection with the Placement of 1= insurance, until (he
effective date of the cancellation or expiration of the insurance. The costs of the insurancs inay be added to
Borrower's (otal oulstanding balance or obligation. The costs of (he insurance may be mere fien the cost of
insurance Borrower inay be able 10 oblain on 1s own.

+/
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BY SIGNING BELOW. Borrower accepis and agrees to ihe Lerms and covenants contained in this
Securtty Instrument and in any Rider exceuted by Borrower and recorded with if.

Witnesses;
W (Seal)
KONSTANTINOS NIKOLAUD " Borrower
(Seal)
-Borrower
o (Sealy (Scal)
=orrwer Borrower
—_— {(Seal) z (Seal)
-Borrower -Borrower
(Seal) Z (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, o @ | C-DO K County ss;
LFFreancts ( { ( ‘am sLbe . & Notary Public in and for said counly and

state do hereby certify thar /‘(O N 5"7}; ,J‘fl NTS Nl kd -/ﬂ Lo

personadly kaewn (o ute 1o be the same person{s) whose namet®) subscribed 1o the forcgoing instrument,

appeared before me thus day in person, and acknowledged that he/shedhey signed and delivered the said
instrumenl.zs his/Mesdheir free and voluntary act. for the uses and purposes therein sef_forh.

Givenader my hand and official seal. this 13 day of qu Ft ‘ ; 2 o0

My Commission Expires: 8/—;&/2\007/ o -

Notary Public

-

v
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LOAN NO 226-423255
MIN: 1001310-2260423255-7

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  13TH day of APRIL, 2007,
and is incorporated into and shall be desmed to emend and supplement the Mortgage, Deed
of Trust “er Security Desd (the "Security Instrument") of the same date given by the
undersigneu ‘the "Borrower") to secure Borrower's Note to AMERICAN MORTGAGE
NETWORK, "InC) , DEA AMNET MORTGAGE

{the
"Lender"} of the sunie date and covering the Property described in the Security Instrument
and located at; 64525 N NORTHWEST HIGHWAY #1091
CHTIZAGO, TL 60631

[Property Address]
The Property includes a unit in, ogether with an undivided interest in the common elements
of, & condominium project known as:
OLYMPIA PLACE CONDOMINIUMS
[Name ot Candominium Project]

(the "Condominium Project”). If the owners aszociation or other entity which acts for the
Condominium Project {the "Owners Associaticn" -holds title to property for the benefit or use
of its members or sharsholders, the Property alse-ircludes Borrowsr's interest in the Owners
Association and the uses, proceeds and henefits of Roricwer's interest.

CONDOMINIUM COVENANTS. In addition to the coviiiants and agreements made in tha
Security Instrument, Borrower and Lender further covenant end agree as follows:

A. Condominium Obligations. Borrower shall perform aif of Serrower's obligations under
the Condominium Project’s Constituent Documents. The "ConstituentDecuments” are the: (i)
Declaration or any other document which creates the Condominium Fuoject; (ii) by-laws; {iii)
cods of regulations; and {iv) other equivalent documents. Borrower shall premptly pay, when
due. &ll dues and assessmants imposed pursuant to the Constituant Documents.

B. Property Insurance. So long &s the Owners Association maintains, withi .4 generally
accepted insurance carvier, a "master” or "blenket” policy on the Condominium Froject which
is satisfactory to Lender and which provides insurgnce coverage in the amounts fincluding
deductible levels), for the penods, and against loss by fire, hazards included within tia lerm
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
fioods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

Wolters Kluwer Financial Services

wnd T e R




(0711644036 Page: 17 of 19

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lendar of the yearly premium instaliments for property
insurance on the Property: and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is desmed setisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wha*"Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: ¢hall give Lender prompt notice of any lapse in required property insurance
coverage providad by the master or blanket policy.

In the event ot & distribution of Pproperty insurance proceeds in lisu of restoration or
repair following a icss to the Property, whether to tha unit or to common elemants, any
proceeds payable to Borrewer ars hereby assigned and shall be paid to Lender for application
to the sums secured hy the Sacurity instrument, whether or not then dus, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance’ Berrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, ameunt, and extent of coverage ‘o Lender.

D. Condemnation, The procesds ni—any award or claim for damages. direct or
consequential, payable to Borrowsr in connection with any condemnation or other taking of all
or any part of the Property. whether of the upit or ot the common elements, or for any
conveyance in lisu of condemnation, are hereby sssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumssteured by the Security Instrument as
provided in Section 11.

E. lender's Prior Consent. Borrower shall not, excesi after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the Condominium Project, exrapt for abandonment or
termination required by law in the case of substantial destruction hy dire or other casualty or
in the case of a taking by condemnation or eminent domain; {ii} =y amendment to any
provision of the Constituent Documents if the provision is for the expres¢ bensfit of Lender;
{in) termination of professional management and assumption of self-mansgement of the
Owners Association; or (iv) eny action which would have the effect of rencerinp-the public
linbility insurance coverage maintained by the Owners Association unacceptable (0. Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments w nen due,
then Lender may pay them. Any amounts dishursed by Lender under this paragraph (Fshall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear intersst from the date of
disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to
Berrower requesting payment.

W
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
(Seal) “j2252%::::::':ZL""-"”_ (Seall

-Borrower ~ XONSTANTINGS NIKOLAUG -Borrower

o (Seal) {SBE”
-Borrower -Borrower

(Seel) (Seal)

-Borrower -Borrower

(Seal) (Sea!)

-Borrower -Borrower
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' U.S. WORLDWIDE TITLE SER VICES, LLC
2720 8. RIVER ROAD, STE 202
DES PLAINES, IL 60018
Authorized Agent of Lawyers Title Insurance Corporation

File No. USW-070008846

Exhibit A

UNIT 101 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS N
OLYMPIA PLACE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 94565359, LOCATED IN LOTS 15 AND 16, IN BLOCK 23 IN EDISION PARK IN SECTION 36,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
INCLUDING PARKI®G SPACE G-4.

6625 NORTH NORTHWESY IGHWAY #101
CHICAGO, ILLINOIS 60631

PERMANENT INDEX # 09-36-410-026-100
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