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DEFINTTTONS

Words nsed in mulliple sections of this docwmient are” delined below and other words are defined in
Sections 3, 11, 13, 18, 200 and 21 Certaw rules regardmg the usage of words used in this document are
also provided in Seetion 16,

(A) "Security Instrument" means this documient, which s dateazpril 19, 2007
ogether with all Riders 1o this document.
(B) "Borrower' s ESSIE WRIGHT, An Unmarried Woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Chase Bank USA, N.A.

lender isa National Association
organized and existing under the laws of United States
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Lender's address is 200 White Clay Center Drive
Newark, DE 19711
Lender is the mortgagee under this Sceurity Instrument.
(D) "Note" means the promissory note signed by Borrower and dated April 19, 2007
The Note states that Borrower owes Lender Sixty Thousand and
00/100ths Dollars
(LS. $60,000.00 ) plus interest. Borrower hag promised 1o pay this debt in regular Periodic
Pavments and to pay the debt in tull not later than May 01, 2037
(E) "Property" means the property that is described below under the heading "lranster of Rights in the
Property. "
(F) "Leant"neans the debt evidenced by the Nole, plus interest, any prepayment charges arxl late charges
due under e Sote, and all sums due under this Security Instrument, plus interest,
(G) "Riders' .nmcens all Riders 10 this Sccurily Instrument that are executed by Borrower, The following
Riders are 10 he'exavuted by Borrower [¢heck box as applicable]:

X ‘/\dmstahlc Rate Ridér /. | Condominium Rider [7] second Home Rider
L__ _‘ Balloon Rider . | Planned Unit 1evelopment Rider B 1 1-4 Family Rider
.. VA Rider (] Biweekly Payment Rider _ ()[htr(\) {specity)

(H) "Applicable Law"™ means all controling applicable federal, state and lecal stawtes, regulations,
ordinances and administrative rides and oweds that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments'"means all dues, fees, assessments and other
charges that are imposed on Borrower or the Piopeny by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fuuds, other than a transaction originated by
check, drafi, or similar paper instrument, which is initiatcd thiough an electronic ternninal, telephonic
mstrument, compuler, or magnetic tape so as 1o order, nstruel, ¢r futhorize a financial nstitution to debit
or credit an account. Such term includes, bat is not limited to;~point-nfsale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire (ransfirs, ‘and automated clearinghouse
transters,

(K) "Escrow Items' means those ilems that are described in Section 3.

(L) "Miscellaneous Proceeds’ means any compensation, settlement, award of davages, or procecds paid
Dy any third party (other than insurance proceeds paid under the coverages deseribed miSection 5} for: (1)
damage to, or destruction of, the Property: (i) condemnation or other taking of all orz part of the
Property; (i) conveyange in lieu of condemmation: or (ivy misrepresentations of, or amissions.as o, the
value and/or condition of the Property.

(M} "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or défuif on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due lor (i) principal and interest under the
Note, plus (ii) any amounts under Scetion 3 of this Security Instrument.

{0y "RESPA" means the Real Lstate Settlement Procedures Act (12 ULS.C. Scction 2601 ef seq.) and its
mmplementing regulation, Regulation X (24 C. 1R Part 3500), as they might be amended from ume to
time, or any additional or successor legiglation or regulation that governs the same subjeet matler. As used
n this Security [nstrument, "RESPA™ refers 1o all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan™ under RESPA.
1050371302
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(P} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Nole and/or this Security Instruiment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. exiensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction|

of [Name of Recording Jurisdiction]:

SEE ATTACVFL FXHIBIT A

Parcel [1D Number: 25-05-118-022 which currently has the address of
8938 S BISHOP ST [Street]
Chicago [Cit]. Mlineis 60620-0000  {7Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected oniher property, and all
cascments, appurtenances, and fixtures now or hereafier a part of the property. Allyreplacements and
additions shall also be covered by this Scenrity Instrument. All of the foregoing 15 refeiced to in this
security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower 13 lawfully scised of the estate herely conveyei and has
the right to meortgage, grant and convey the Property and that the Property is unencumbered, wxaept for
encumbrances of record, Bormower warrants and will defend generally the title to the Property againg zll
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurily instrument ¢overing real
property.

UNIFORM COVENAXNTS, Borrower and [ender covenant and agree as follows:;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pringipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow llems
pursuant to Section 2. Paymients due under the Nole and this Security Instmme;tjhall be made in U1

1050371302 o
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currgncy. However, if any check or other mstrument received by Lender as pavmeni under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Securily Instrument be made in one or more of the following [orms, as
selected by Lender: (a) cashy (b) money order, (¢) centified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whosce deposits are insured by a
federal agency, instrumentality, or entity: or (d) Llectronic Funds Transfer,

Payments arc decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if (he payment or partial payments are insufticient to
bring the Loan current. [ender may accept any payment or partial payment insuifficient to bring the Loan
currenl without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments it the. future, but Lender is not obligated lo apply such payments at the time such payments are
accepted. I =aco.Periodic Pavment is applied as of its scheduled due dale, then Lender need not pay
interest on unagplied funds. Lender may hold such unapplied funds until Borrewer makes payment to bring
the Loan current. [ lsorrower docs not do o within a reasonable period of (ime, Lender shall either apply
such funds or retum thers' 1 Borrower. [Inot applied earlier, such funds will be applied to the cutstanding
principal balance under the~WNote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futyre 1gringd Lender shall relieve Borrower from making payments due under
the Note gnd this Seeurity Instrument or perforning the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or~Pivreeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender'slall be applied in the following order of priority: (a) inlerest
duc under the Note, (b) principal due underipe Note; (c) anmounts due under Section 3. Such paymenis
shall be applied (o cach Periodic Payment in the orderin which it became due. Any remaining amounts
shall be applied first 1o late charges, sceond to any other amounts due under s Security Instrument, and
then to reduce the principal balance of the Note,

It Lender receives a payment trom Borrower for a delinguent Periodic Payment which includes a
suflicient amount t pay any iate charge due, the payment tnay beapplied to the delinquent payment and
the late charge. [f more than one Periedic Payment is owtstandingd Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, arii’to the-oxtent that, each pavment can be
paid in full. To the extent that any cxcess exists after the payment is appliec to the full payment of one or
mere Periodic Pavments, such excess may be applied to any late charges dud <Voluntary prepavments shall
be applicd first to any prepayment charges and then as described in the Note,

Any application of pavments, insurance proceeds, or Miscellaneous Proceeds w.principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic:Payments

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payinents are due
under the Note, until the Note is paid in full, a sum (the "Funds") o provide for paymen. of zmaunts due
for: (a) taxes and assessments and other ilems which can attain priority over this Sceurity [msinriicat as a
lien or eneumbrance on the Property; (b) leasehold payments or ground rents on the Property, i iy, (¢)
premiums lor any and all insurance required by Lender under Section 3; and (d) Morigage Insatice
premiums, i any, or any sums payable by Borrower to Lender in licu of the pavment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These ilems are called "Eserow
ltems." At origination or at any time during the term ol the Loan, Lender may require that Community
Assoctation Trues, Fees, and Assessments, i any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly tumish 1o Lender ali notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Fscrow Ttems wnless Lender waives
Borrower's obligation o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow llems at any time. Any such waiver may only be
mn writing. In the event of such waiver, Borrower shall pay directly, when and wh:yayab]c, the amounts
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due for any Fscrow Items lor which payment of Funds has been waived by Lender and, it Lender requires,
shall lurnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contamed in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower 15 obligated 1o pay Escrow Items directly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Hscrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall payv to Lender all Funds, and in
sich amonnts, that are then required under this Scetion 2.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds i fthe time specified under RESPA, and (b) not 1o ¢xceed the maximum amount a lender can
require undes 2eésPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimnatcsof expenditures of future Escrow Tiems or otherwise in accordance with Applicable
Law,

The Funds shail berheld in an institution whose deposits are insured by a lederal agency,
instrumentality, or entity ficluding Lender, it Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank /f.ender shall apply the Funds to pay the Escrow ltems no later than the time
specitied under RESPA. Lender snall not charge Borrower for hoiding and applving the Funds, annually
analvzing the cscrow account, or ver'tving the liscrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permuts Leadsi to make such a charge. Unless an agreement 18 made in writing
or Applicable Law requires interest 1o bevpaiion the Funds, Lender shall not be required 1o pay Borrower
any intercst or eamings on the Funds. Borrowse 2nd Lender can agree in writing, however, that interest
shall be paid on the lunds. Fender shall give wo Berrawer, without charge, an anmual accounting ol the
l'unds as required Dy RESPA.

It there is a surplus ol Funds held in escrow, @8 dclined under RESPA, Tender shall account 1o
Borrower for the excess funds in accordance with RESPAC [[dbere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Berrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shorlage in accordaiges with RESPA, bul in no more than 12
monthly payvments. [f there is a deficiency of Funds held i escrow, as detined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary (o make
up the delicieney in accordance with RESPA, but in no more than 12 monthiy-pavments.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shali prompily refund
10 Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines) and impositions
aitribuiable 1o the Property which can attain priority over thig Sceurity Instrument, leasehaidnavments or
ground rents on the Property, iFany, and Commuruty Association Dues, Fees, and Assessiaents, 48 any, To
the extent that these items are Escrow [tems, Borrower shall pav them in the manner provided 4o Suction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumdny ynless
Borrower: (a) agrees m writig 1o the pavment of the obligation sccured by the lien in a manner aceenablc
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject o a lien
which can attain priority over this Security Instrument, Lender may give Bormower a notice identifying the
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lien. Within 16 days ot the date on which that notice is given, Borrower shall satisfy the lien or take one or
mor¢ of the actions set forth above in this Seetion 4.

Lender may require Borrower (o pay 4 one-time charge for a real estate tax verification and‘or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insired against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but nel limited to. carthquakes and floods, for which Lender requires insurance.
Ihis insurance shall be maintained in the amounts (including deductible levels) and for the periods that
lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender' s
right to”distpprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Bormower to pay, in conncetion with this Loan, cither (1) a one-time charge for flood zone
determination_ecriification and tracking services: or (b) a one-time charge for [lood zene determination
and certilication services and subsequent charges each time remappings or similar changes oceur which
reasonably might affedtosuch determination or certification. Borrower shall also be responsible for the
payment of any [lees mmyored by the Federal Emergency Management Agency in conncclion with the
review of any flood zone dotermination resulting from an objection by Burrower.

If Borrower [ails to maigtam any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and” Borrower's expense. Lender is under no obligation {o purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s cquiiy i .hc I’roputv or the conlents of the Property, against any risk,
hazard or liability and might provide greaic=or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance overage so oblained migh significanity exceed the cost of
insarance that Borrower could have obtained. Ary amevats dishursed by Lender under this Section 5 shall
become additional debt ol Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be' payable. with such intcrest, upen notice from
Lender to Borrower requesting paviment.

All insurance policies required by Lender and renewals 4f sueh policies shall be subjeet to Lender's
right to disapprove such policies, shall include a standard mor gage clauge, and shall name Lender as
mortgagee and’or ax an additional loss payee. Lender shall have ific right-ta hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all rescipts of paid premiums and
renewal notices. I Borrower obtaing any form of insurance cov crage, nolaotierwise required by Lender,
for damage to, or destruction of, the Property. such policy shall include a sandar mortgage clause and
shall rame Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier, and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otdiorwise 4£ree
In wriling, any insurance proceeds, whether or not the underlying insurance was required Ly [inder, shall
be applied to restoration or repair of the Property, il the restoration or repair is economicallydgzaible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall have thé sgat 1o
hold such insurance proceeds until Lender has had an opportunity o inspect such Property te ensurd the
work has been compleled to Lender's satisfaction, provided thar such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singic payment or in a series
of progress pavments as the work is completed. Unless an apreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or carmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [
the restoration or repair is not economically feasible or Lender's 8 sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or notthen due, with
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the excess, il any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may (ile, negotiate and settle any available insurance
claim and related matters. If Borrower dees not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sellle a claim, then Lender may negotiate and seitle the clain. The 30-day
neriod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to lender (a) Bomower's rights to any insurance
proceeds in an amount not 1o cxceed the amounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borroweryander all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procecds either to repair or restore the Property or
1o pav ameunt=unpaid under the Note or this Sceurity Instrument, whether or not then duc.

6. Occurarcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withit £0-davs atter the execution of this Security Instrument and shall continue to occupy the
Property as Borrower” savineipal residence for al least one vear alier the date ol oceupancy, unless Lender
otherwise agrees in wrape, which consent shall not De unrcasonably withheld, or unless exlenuating
circumstanges exist which'are bevoynd Borrower's control.

7. Preservation, Maintensnc® and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the/Properly, allow the Properly 1o deteriorate or commil waste on the
Property. Whether or not Borrower 18 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property (fom aeterivraling or decreasing in value due to its condition. Unless 1t 15
delermined pursuant o Section § that repaiipr restoration is not economically feasible, Borrowcer shall
promptly repair the Property il damagea-iocavoid further deterioration or damage. If insurance or
condenmmation proceeds are paid in connection ‘with-demage 1. or the taking of, the Property., Borrowcer
shall be responsible for reparring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work 18 completed. 1 the insursnes or condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable ¢ntrics upon awi inspections of the Property. [T il has
reasonable cause, Lender may ingpect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an inlerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in delault ifieqpéing the Loan application
process, Borrower or any persons of cutities acting &t the dircction of Bordwersor with Borrower's
knowledge or consent gave materially falsc, misleading, or inaccurale information orisitenicnls to Lender
(or failed 1o provide Lender with matenal information) in connection with “the ~wean. Malerial
representations inciude, but are not limited 1o, representations ¢oncerning Borrower's loccypancy of the
Properly as Borrower' s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instvaient. [T
(2) Borrower fails to pertorm the covenants and agreements contained in this Security [nstrument, b inere
is a legal proceeding that might sipniticantly affect Lender's interest m the Property and/or rights ander
this Security Instrument (such as a procecding in bankruptey. probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 0 protect [ender's interest in the Property and righls under this Securily
Instrument. including prolecting and/or asscssing the value of the Property, and securing and/or repairing
the Propertv. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (¢) pawng reasonable
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attorneys’ fees 1o protect its interest in the Property andfor rights under this Security Instrument, wicluding
its seeured position in a bankrupiey procecding. Securing the Property includes, but is not limited 1o,
emering the Property 1o make repairs, change iocks, replace or board up doors and windows, drain water
from pipex, climinate building or other code violations or dangerous conditions, and have utilitics turned
onor oL Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secired by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
pavment,

If this Secunty Instrament is on a leaschold, Borrower shall comply with all the provisions of the
lease. it BeiTower acquires fee title 1o the Property, the leaschold and the fee title shall not merge unless
Lender agriesto the merger in writing.

10. Moxtgage Insurance. If Lender reguired Mortgage Insurance as a condition of making the Loan,
Borrower shall Jav/he premioms required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurane. coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sichinsurance and Borrower was required 10 make separatcly designaled payvments
toward the premiums sor’ Mortgage Insurance, Borrower shall pay the premiums required to obfain
coverage substantially cquivalent 1o the Mortgage [nsurance previously in effect, at a cost substantialty
cquivalent 1o the cost to Botrowerof the Mortgage Insurance proviously in effect, from an alternate
mortgage insurer selected by Linder-If substantially equivalent Mongage Insurance coverage is not
available, Borrower shall continue to/pay t¢ Lender the amount of the separately designated payments that
were due when the insurance coverage <eased to be in effect. Lender will aceepl, use and retain these
payments as a non-refundable loss reservesin liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that<o< Loan is ultimately paid in full. and Lender shall not be
required 10 pay Borrower any interest or earnings on_snch loss reserve. Lender can no longer require loss
reserve payments ift Mortgage [nsurance coverage (n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again teepinzs available, is obtained, and Lender requires
separately designated payments toward the premisms forMeitgape Insurance. 11 Lender requircd Mortgage
Mmsurance as a condition of making the Loan and Borrower was required to make separately designated
paviments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required o
marmtain Mortgage Insurance in ctlect, or to provide a nontrelundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written. agreement between Borrower and
Lender providing for such termination or until termination is required Uy Applicable Law Nothing in this
Section 10 alfects Borrower's obligation 10 pay interest at the rate provided 71 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (he Nnte) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not narty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tne'to time. and may
enter info agreements with other parties that share or modify their risk, or reduce losses. THese agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other parwy (cr.sarties) 1o
these agreements. These agreements may require the mortgage insutrer to make payiments using ay, source
of funds that the montgage insurer may have available (which may include funds obtained from Marigage
Insurance premmims).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morlgage insurer's risk, or reducing losses, I such agreement
provides that an afliliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is oflen termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticalty, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assipned 10 and shall be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lemden has had an opportunity to inspect such Property to cnsure the work has been completed to
lender's savafaction, provided that such inspection shall be undertaken promptly. Lender may pay lor the
repairs ang peswration in a single disbursement or in a series of progress paviments as the work is
completed. 1alésaan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous wrocezds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds A1f the resteration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this sceurity [nstrwment,
whether or not then due, vitle the excess, if any, paid 1o Borrower. Such Miscellancous Proceeds shall be
applied in the order provided forin Section 2.

In the event of a total Walipg. destruction. or foss in value of the Property, the Misccllaneons
Proceeds shall be applied to the sumgsecured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1w Borrower.

In the event of a partial taking, dcsiugtion, or loss in value of the Property in which the fair market
value of the Property immediately beforeUw partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums sccurcd vy this Sccurity Instrument immediately before the jartial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security lastrument shall be rediced! by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amedit of e sums secured immediately before the
partial taking, destruction, or loss in value divided v () the Lir market value of the Property
immediately before the partial taking, destruction, or foss inesalée. Any balance shall be paid w Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less (han the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwize agree in wriling, the Miscellaneous Proceecs shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

[ the Property is abandoned by Borrower, or if, after notice by Cender 1o Borrower (hat the
Opposing Party (as defined in the next sentence) offers 1o make an award to soi(2 a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is autherized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the, Froperty or o the
sums seeured by this Security Instrument, whether or not then due. "Opposing Party” means tie third party
that owes Borrower Miscellancous Proceeds or (he party against whom Borrower has a right Ofaction in
regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begw that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of [endas's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ardd,uf
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding 1w be
dismissed with a raling that, in Lender's judgment. precludes forfeiture of the Property or other matcrial
umpairment of Lender's interest in the Property or rights under this security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. lixtension of the time for
payment or modification of amortization of the sums sccured by this Security lnstnu’l;ent}ramed by Lender
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1o Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any successors in Interest of Borrower. Lender shall not be required 1o conmmence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for pavment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees (hat Borrower's obligations and liability shall be joint and several. However, any Botrower who
co-sims this Security Instrument but does not cxecute the Note (a “co-signer”): (a) is co-signing this
deeuriyansirument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of thigsSecurity nstrument: (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; @iy (c) agrees that Lender and any other Borrower can agrec 10 extend, modily, forbear or
make any acceipinodations with regard to the terms of this Security Instrument or the Note withoul the
CO-Signer's comaemy)

Subject w0 the pravisions of Section 18, any Successor in Interest of Borrower whe assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights_and-tienefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liakitiry under {his Sceurity Instrument unless Lender agrees 1o such release in
writing, The covenants and wgzgoments of s Security Instrument shafl bind {(except as provided in
Section 20 and benefit the sucecssorsand assigns of | ender.

14. Loan Charges. lender mey charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of profzcting Lender's interest in the Property and rights under this
Security Tnstrument, including, but not limiled oe attorneys' fees, property inspection and valuation fees.
[n regard to any other lees. the absence of expreva-authority in this Security Instrument (o charge a specific
tee to Borrower shall not be construed as a prohibiticsen the charging of such tee. Lender may nol charge
ees that are expressly prohibited by this Sccurity Tniirument or by Applicable Law.

If'the Loan is subject to a law which sets maximun: loan charges, and that law is finally inierpreted so
that the terest or other loan charges collected or to beCeliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redrded by the amount necessary {o reduce the
charge to the permitted limit, and (b) any sums already collected from Borrower which exceeded permitted
limils will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower. 1 & refimd reduces principal, the
reduction will be treated as a partial prepayment withont any prepayment charge (whether or not a
prepayment charge ix provided for under the Note). Borrower's acceptanse of any such refund made by
direct payment to Borrower will constitule a waiver of any right of action Bosrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tois seeurity Instrument
must be e wriling: Any notice to Borrower in connection with this Security Instrument shall e deented 10
have been given 10 Borrower when mailed by first class mail or when actually deliverdd 1o Borrower' s
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice to-all Comrowers
umless Applicable Taw expressly requircs otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitule notice address by nofice to Lender. Borrower shall pronmily
notify Lender of Burrower's change of address. If Lender specifics a procedure for reporting Borrorver s
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in
conncetion with this Secarity Instrurnent shall nat be decmed to have been given to Lender untl actually
received by Lender. Tf any notice required by this Security Instrument is also required under Apphcable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrament,

1050371302 ;_':
Initeals L

@-B(IL) 10010) Page 19 of 15 Form 3014 1/01
®




0711660096 Page: 11 of 19

UNOFFICIAL COPY

16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be
govermned by federal law and the law of the jurisdiction in which the Properiy is located. All rights and
obligations comtained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrcement by contract. In
the event that any provision or clanse of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eflect without the conflicting provision.

Az used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take anvaciion,

1'7. borrower’s Copy. Borrower shall be given one copy ol the Note and of this Sccurily Instrument.

18. irpasier of the Property or a Beneficial Interest in Borrower. As uxed in this Seclion 18,
"Interest in e’ Pioperty” means any legal or beneficial inlerest in the Property, including, but not limited
1o, those benelicist dnterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iient of which is the transfer of title by Borrower at a future date to a purchaser,

IT all or any part ofhe Property or any Interest in the Property is sold or translerred {(or if Borrower
15 not a natural person and-a beneficial interest in Borrower is sold or transferred) withoul Leader's prior
written consent, Lender may require immediate payment in (0l of all sums secured by this Securily
Instrument. However, this opton shall not be exercised by Tender il such excreise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days (fom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumis seoured by this Secunty Instrument. [f Borrower fails 1o pay
these sums prior to the expiration of this pered, Lender may invoke any remedies permitted by his
Sceurity Instrument without further notice or demnand-en Borrower.

19. Borrower's Right to Reinstate After ‘Acceleration. [f Bortower meets certain conditions,
Borrower shall have the right to have enforcement of thix Security Instrument discontinued at any time
prior o the earliest of (a) five davs before sale of (he Proparty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightapecify for the termination of Borrower's right
lo reinstate, or (¢) entry of a judgment enforcing this Secunty Instrument. These conditions are Lhat
Borrower: (a) pays Lender all sums which then would be due undarshis Security Instrunent and the Nete
as if no acceleration had occurred: (b) cures any default of any other codenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys'
lees, property inspection and valuation: fees, and other fees incurred for the namose of protecting Lender's
interest in the Property and rights under this Security nstrument; and (d) taxes sich action as Lender may
reasomably require to assure that Lender's interest in the Property and rinbee ander this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instruasent, shall continue
unchanged unless ag otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in ene or more of the (ellowing forms, as scleeted by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chech pravided any
such ¢heck is drawn upon an institution whose deposits are insuted by a federal agency, instramepiality or
entity; or (d) Electronic Tunds Transfer. Upon reinstatement by Borrower, this Security Instranien: and
obligations sceured hereby shall remaimn fully effective as il no acceleration had occurred. However! (his
right 1o reingtate shall not apply in the case of acceleration under Scction 18,

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial inlerest in
the Note (together with this Security Instrument) can be sold one or more times without prior nolice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) thal collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Taw. There also might be
one or more changes of the Loan Scrvicer unrelated 1o a sale ol the Nole. If there 1s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan scrvicer, the address 1o which payments should be made and any other information RESPA
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requires in conneetion with a notice of transler of servicing. If the Note is sold and thercafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, {he mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a suceessor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined © any judicial action (as either an
individual Litigant or the member of & class) that ariscs from the other pariy's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Tnstrument, until such Borrowcer or Lender has notified the other party (with such
notice given in comphance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take comective action. If
Applicable’ Lawe provides a time period which must elapse before certain action can be taken, that time
period will ve’déemed to be reasonable for purposes ol this paragraph. The notice ol acceleration and
opporturity 10 cuge given to Borrower pursuant 1o Section 22 and the notice of acceleration given Lo
Borrower pursuant w Section 18 shall be deemed to satisly the notice and opportunity to take corrective
action provisions of thif Scetion 20,

21. Hazardous Substanses. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic orduzardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoling, kerpsens, other Nammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means federaldaws and Taws of the jurisdiction where the Property is located that
relaie 1o health, safety or environmental prsection. (¢) mEpvirenmental Cleanup” includes any responsc
action, remedial action, or removal action, as detiped in Favironmental Law, and (dy an "Environmental
Condition” means a condition that can cause, tonttibute to, or otherwise trigger an linvironmental
Cleanup.

Borrower shall not cause or permit the prescnce. ufe. disposal, storage, or release of any Hazardous
Substances. or threaten 1o release any Hazardous Subslances, on o it the Property. Borrower shall not do,
nor allow anyone else 1o do. anything affecting the Property (&) 02t is in violation of any LEnvironmental
Paw, (b) which creates an Environmental Condition, or (¢) which, due i the presence, use, Of rclease of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the prescnce, use, or storage on the Croperty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate 1 normal residential uses and 1o
maintenance of the Property (including, but not Himiled to, hazardous substances (h cpnsumer products).

Borrower shail promptly give Lender written notice of (a) any investigation, cluini, demand, lawswit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Hovironmental Law of which Borrower has actual knowledges (b)) any
Fnvironmental Condition, including but not limited to, any spilling, leaking, discharge, release/orinreat of
release of any llazardous Substance. and (c) any condition caused by the presence, use or reicass of a
Hazardous Substance which adversely affects the value of the Property. 1 Borrower leamns, ot is notitied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance afTecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Lnvironmental Law. Nothing herein shall create any obligation on
Iender for an Environmental Cleanup.
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NON-UNTFORM COVENANTS. Borrower and [ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shalt specify: (a)
the default; (b) the action required o cure the default; (c) a date, not less than 30 dayvs from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
defaielt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclozare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. IT the default is not cured on or before the date specified in the notice, Lender at its
option may ‘reqvire immediate payment in full of all sums secured by this Security Instrument
without turthe d2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall e entitled to cuilzet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitrd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payiment ofall sums secured by this Security Instrament, Lender shall release this
Seeurity Instrument. Borrower shall pay any reeordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Agpriicable Law.

24. Waiver of Homestead. In accorlandeswith [llinois law. the Borrower hereby releases and waives
all rights under and by virtue of the lllineis homcstead-exemption laws,

25. Placement of Collateral Protection Insurance. nless Borrower provides [ender with evidence
of the insurance coverage required by Borrower's agreement »ith Lender, Lender may purchase insurance
al Borrower' s expense 1 protect Lender's interests in Borrower' s eollateral. This insurance may, but need
nat, protect Borrower's interests. The coverage that Lender @uichases may not pay any claim that
Borrower makes or any claim that 18 made against Borrower in‘connection with the collateral. Bomrower
may later cancel any insurance purchased by Lender, but only afler pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and T.ender's sgmeement. I Lender purchases
insurance tor the collateral, Borrower will be responsible for the costs of that-insaraace, including interest
and any other charges Lender may impose in connection with the placement of i dnsurance, until the
ctfective date of the cancellation or expiration of the insurance. The costs ol the insuraber may be added o
Borrower' s total outstanding balance or obligation. The costs of the insurance may be more4ian the cost of
nsurance Borrower may be able 1o obtain on 1ts own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Sccurity Instrument and in any Reder executed by Borrower and recorded with it.

Witnesses:
A ft. Lo 5 o (Seal)
ESSIE WRIGHT -Bomower
e (Seal)
-Bomrower
R 7{scal) I e (Sgal)
sDoeyer -Borrower
el (ealy e (ScaD)
-Botrower -Borrower
e o — e (Seal) o i © o (Seal)
-Borrower -Bomower
1050371302
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STATE OF ILLINOIS, (>4 County s:
I, 9 T extm M7 )e spev @ Notary Public in and for sard county and
state do heteby certify that ESSIE WRIGHT

personally known t¢ me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumens2s histher/their free and voluntary act, for the uses and purposes therein set fo

It
Given‘under my hand and ofticial scal, this / 7 day of ﬂ /-ﬁ/ ; Qe ¥ 7

My Commission LEapuer

1050371302 |nma(t7___£44/
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EXHIBIT "A"
The North 20 feet of Lot 9 and Lot 8 (except the North 40 feet thereof) in Block 10 in E. L.
Brainerd's Subdivision of Telford Burnham's Subdivision (except Blocks 1 and 8 thereof)
of the West 1/2 of the Northwest 1/4 of Section 5, Township 37 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinois.
Note for information:

Commonly known as: 8938 S. Bishop Street, Chicago, Il. 60620

Pin: 25-05-115-122
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1050371302

ADJUSTABLE RATE RIDER

{LUIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of April, 2007

, and is incorporated intc and shall be deemed tc amend anc supplement
the Morigage, Dacd Of-Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned {the "Borrmwrer") to secure Borrower's Adjustable Rate Note (the "Note") to
Chase Bank USA, N.A.

(lhe "Lender")

3 National Association organized and existing under the laws of United States
of the same date and covering the.praperty described in the Security Instrument and located at:
8928 S BISHOP ST
Chicago, IL 60620-0000

1 Prorerty Address)

THE NOTE CONTAINS PROVISIONS ALLOW!"G FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY CONE_TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition o the covenantc and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree asiollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of Nine and 500/1000

9.500 %.

MULTISTATE LIBCR ARM RIDER
BC-8733.LT (9/03) Page 1 of 3 (replaces 1/01)
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The Note provides for changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change onthe 1st day of May, 2009 ,
and on #het day every sixth month thereafier. Each date on which my interest rate could
change is callzd “Change Date".

(B) The lndzx

Beginning wiw the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank‘affarad rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published int he Wall Street Journal. The most recent Index figure available as of the date
45 days before each Chanos-Date is called the "Current Index".

If the Index is no longer evai'ahle, the Note Holder will choose a new index which is based upon
comparable information. The Note 1older wiil give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the-Naie Holder will calculate my new interest rate by adding
Four and 625/1000
percentage points (4.625 %) 1o #e Current Index. The Note Holder will then round the
result of this addition to the nearest cne-eighth of orna percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amourt wil be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of e monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Charige Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result ofhis calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Dt will not be greater than
12.500 %
orless than 9,500

%.
Thereafter, my interest rate will never be increased or decreased on any single Charge Date by more
than one and a half percentage points (1.5%) frcm the rate of interest | have besn nayving for the
preceding six months. My interest rate wiil never be greater than
16.500 %
and will never be lower than 9.500 %.

MULTISTATE LIBCR ARM RIDER
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment after the Change Date until the amount of my

monthly payment changes again.

(F) Notize of Changes

The Note kolner will deliver or mail 1o me a notice of any changes in my interest rate and the amount
of my menthly paymznt before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a perscn who will answer
any question | may have reyarding the notice,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this

Adjustable Rate Rider.

S il

IlraJoq

Borrower ESSIE WRIGH'|7 Date Borrower Dale
Borrower Date I;c'::w:r Date
Borrower Date Borrower ~/ Late
Borrower Date Borrower ™ Date

MULTISTATE LIBOR ARM RIDER
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