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ASSIGNMENT OF HENTS

THIS ASSIGNMENT OF RENTS dated April 17, 2007, is made ard eéxecuted between JAMES LEVINE and
MARY ELLEN LEVINE- Husband and Wife (referred to below as "Grantor") and AJ SMITH FEDERAL SAVINGS
BANK, whose address is 14757 S. CICERO AVE., MIDLOTHIAN, IL 60443 (referred to below as "Lender™}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a coittnuina security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from 'he following described

Property located in COOK County, State of lllinois:

UNIT 8-A IN THE 6006 W 159TH STREET CONDOMINIUM, AS DELINEATED ON TH" FLAT OF SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT 2 IN HARTHSIDE'S ‘SUBDIVISION OF
THE WEST 230 FEET OF THE SOUTH 416 FEET OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE
SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27149145; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 6006 WEST 159TH ST BUILDING D UNIT 2 WEST, OAK
FOREST , IL 60452. The Property tax identification number is 28-17-401-023-1014.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly

.....
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discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be appiied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT CF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by 2ny third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment {A) “to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or taw for the.relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having‘jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of ‘any claim made by Lender with any claimant (including without limitation
Grantor}, the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be.affective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of ary note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the émount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, ind Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebted iess or to this Assignment.

LENDER'S EXPENDITURES. If any action or procecding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure t) fischarge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Rélaied Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbranczs-and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes wiil thizn bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of ropayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will| (Al be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either {1) the term of any applicable insurance policy; or {2} th: remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at tie Wote's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition t5 2l other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.
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«

Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or 1o have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the [ndebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving ac‘a receiver.

Other Remedies. | Lunder shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. - Ficction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election t5 ‘nake expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's-failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lenller nstitutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitlea /to) recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. | Whether or not any court action is involved, and to the extent
not prohibited by law, ali reasonable expensss Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lunder's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankrupicy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and anv ziiticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including fcrectasure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the exter(permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided b iaw.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are ‘a part of this Assignhment:

Amendments. This Assignment, together with any Related Documeénts;~constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assiciiment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and sigred by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes onily and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Iliinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below
is responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without




(0711608025 Page: 6 of 8

UNOFFICIAL COPY

ayl jo sujauaqg pue siybu |2 sanlem pue sesesjal Agesey JojuelD NOILJIAXI AVILSINOH 30 HIAIYM

‘Aued Jayio Aue jsuiebe Aped Aue Aq yBnotq wieppiaiunoco Jo ‘Buipsascid
‘uonloe Aue ul [ery Auni Aue o) 1ybBu syl aalem Agasey juewubissy siyi 0} saed ||y CAIng aAlRpp

‘uaWUBISSY SIY) JO asuewloiad Syl Ul 90U3SS3 U] JO S| W] '9IUassT Ayl JO SI S

'ssaupalgapu] ayl Jepun A)jide]| 1o 1uswUBISSY
sIY} jO suoeBl|qo ayl woly Joluelny Buiseajas INOYIIM UOISUSIXD 0 90URIBSCIOL JO Aem AG Ssaupalgapul
Byl pue lUBWUBISSY SIYl ©1 83U8I9J21 UM SI0SS900NS S JOIURID YUM [eep Aewl ’'Jolueip 01 20l0u
INoYlIM “18pusT ‘Joluei ueyl Joylo uosiad e ul palsaA sawoosq Aladold 9yl jo diysisumo §|  -subisse
pue $1085800N$ J1BY) ‘saliled au) Jo ujeueq syt 01 aunul pue uodn Bulpuig aq [jeys JusWuBISSY SIYl ‘IsBiLIUIl
S,JOJUBID) O 19JSURIL U0 JULWUBISSY SIUY ul pelels suonenwl Aue 01 108lgng  ‘suBissy pue si0ssadong

"tuawuBissy siyl jo uoisiacid Byl0 Aue jo Alqesoiojue o Alipiea ‘AvjeBe) ay) yoa)e
10U jleys uawuBissy syl Jo uocisiaoid Aue jo Aujrgesolojusun 1o ‘Alpiieaul ‘Anebaj syl ‘me] Aq paiinbal
BSIMIBYLO SSajUN  1URUBISSY SIYl Wi0i Palsjep Palepisucd aq |[eys I ‘paijipow 0s aq jouued uoisiaoid
Buipuayo a8yl J| -e(qrenioue pue plea ‘|eBs| sSawodaq 1l 1BYl 0S PAlIpOW PalapIsSuod aq |eYs uoisiaoid
Buipusio ayl ‘s|qiseay Jj 2UL21SWNDI0 0 uosiad JaYlo Aue 01 Se 8|(esdiojuaun 10 ‘plleaur ‘[ebajll ucisiacid
Buipuagjo 8yl ayew 1ou |leys Fuipuly leyl ‘soueiswinoud o ucsiad Aue 0) se 9|geadlojuaun U0 ‘plleAul
‘leBay) aq 03 uswubissy S143 0 uoisiroid Aue spulp uonsipsun jualedwos jo N0 e J|  CAMjIgeionds

"Japuat AQ paounouss ale suies
U1 SB SWl YONS [IUn 10luelD AQ PadyoAsl au jou Aew pue A}Indas Jo sasodind Joj pajuelb sie juawubissy
SIY) Japun Jopusq U0 paAaauod AsulonE 4o siemod pue sepuafie snolea syl  Asuiolly jo slamod

'si01URID jB 0} UaAIB 80110U 85 01 pawasp S| Jojuelid Aue 01 1epus Ag uaalb sofl0u Aue
*J01URIG 8UO UBYY 2I0W §1 BIALYL I ‘me| AQ palinka 10 papircid asimIBylo SS3|Un "SSaIPpPE JUsuND S Jojueln
JO SBLUN ||B 1B PAWLIojUl JapuaT doay 01 ssalfe Jolue ‘tesodind aodjou Jog4 ssasppe s Aled ayl ebueyo o1
s1 @2130u au) Jo asodind ay} eyl BulAyoads ‘sallied Jeg)s @Uy) 01 8on0U usiUM [BuLo) Bulalb Ag Juswubissy
SIYl Japun $8010u 1o} ssaippe sh abueyo Aew Aued Aug uswuBissy siyl jo BuuuiBag syl Jesu umoys
sassaippe 8y 01 paloap ‘piedald sbeisod [ew palelsiBas 40 palnad ‘sSse|d 1Sy Se ‘[lew 3RS palin
ayl ul peusodep uUaym ‘pafiew §1 ‘1o ‘[aunod yBiueno paziubeods Ajeuoneu e yiim pausodep usym ‘(me)
AqQ peanbas 9SIMIBYIO SSOJUN} B)IWISOR)JEl AQ PaA@Oa) A[enioL UsuM ‘palanlap Ajlenioe uaym aAlldajje
aq |feys pue ‘Buniim ul uealB ag |leys wswubissy SIYL Japun uaAld 8 o) painbal sonou Auy  "SadljoN

‘1apuUaT O UOIIRIOSIP 810% Bl Ut PlayYiim Jo paiuelb aq Aew
JUBSUOD UONS S8SED [|B Ul pug paliinbal s| JUBSU0D YaNs aiaym $80uBlsUl JUanlasgns o} Juasuod Huinuiuod
81N11SUO2 10U [|RYS 90URISUI AU U JBpuUsT Ag 1uasuod yons jo Bunuelb syl ‘lusuiiBissy siul Japun pelinbal
SI JapuaT JO JUSSUOD Y1 JAABUBYAA 'SUOIIOBSURIL 91min) Aue o} se suopebiqo s, 1owueln Jo Aue jo so s1ybu
$,19pueT 10 Aue 4O JeAIRM B B9IN1IISUOD [|eYys ‘JOIURID pue JopuaT usamiaq Buleap Jo 951100 Aue Jou “ispuat
Ag sanlem Joud o "JUSWUBISSY SIYl Jo uoisiaoid Jaylo Aue 10 UOIS|A0LD JBUL YUM 80LEIGLISD 1D1IS pUBLUSD
01 asimIaylo 1ybu s,JopusT Jo Jsalem B 8ININSUOD 10 3oipnfaid jou |eys juswubissy st Jo uoIsIA0Id
e JO Japua] Aq seaiem v "IyBu Jaylo Aue 1o 1ybBu yons Jo JsAlem e se sjelado |eys b Aur Buisioleaxa
ul Jepuaq jo ped 8yl U0 uoIssiwo Jo Aejap oN  Jepue Ag peubls pue Bunpum ul usAlb Si-J8AIRM YINS
ssa|un JuaWubISsy s1Yy Japun s1yBll AU paAlRAm 8ABY 0} PBWSBP 8¢ 10U |[eYS 1epua 'i8pud AqQ JaAlepp ON

swubissy syl jo suolsiacid
a1 auyep Jo 1aidioiut 0} pasn aq o) Jou ale Asy] -Ajuo sasodind a0UBIUBAUDD U0} BB 1uBLWUBISSY SIYl Ul
suonoas Jo sydeiBeied o] usalb saweu oyl (g) “HNsSMmE| Aue Ul pautol aq 1ou pssu Jsmoliog 184l pue ‘184l
19MO01I0g 9NS 10U POBU JBPUST ‘U0SI9d JWES Byl 10U 3B JOJURID DUR 18MOII0G §| "SIOIURID B JO 8low 10
auo Aue ans Aew Japus ‘unsme| e sBulig JapuaT Ji 1Byl Sueawl SIY|  {eIBABS pue Julof sl JolUBID Yoed jo
suonebljqo ay1 ,J01ueIgy, se wswubissy siy) subis uosied @uo ueyl siow j| () ‘eunbal 0S UONONIISUOD
pue 1X81u02 Byl 249ym |Rinid BYL Ul PASN uesq @ABY Ol PaWLsp aq jjeys Jenbuis ayr Ul Juswubissy sy}
Ul POSN SPIOM |[B UsY] '101UBID) 10 I9AM0II0E HUO UBYL SI0W S| 3Jayl 8Jaym sosed |je uj (L) ‘uonelsidisiuj

*IBPUST JO JUDSUOD UBIIIM BY)

g abeg (penunuo?) L-88L008-Z00 :ON ueoy
SIN3H 40 LNJINNDISSVY




(0711608025 Page: 7 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 002-800188-1 (Continued) Page 7

homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. Tne.word "Borrower” means JAMES LEVINE and MARY ELLEN LEVINE.

Default. The ward "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. Tha wwords "Event of Default" mean any of the events of default set forth in this
Assignment in the defaultsection of this Assignment.

Grantor. The word "Grantor” riezns JAMES LEVINE and MARY ELLEN LEVINE.

Guaranty. The word "Guaranty” mesiis the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without liniitatian a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Relatec Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions, for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means AJ SMITH FEDERAL SAVINGS BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated April (17,:2007, in the original principal amount
of $59,120.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissnty-note or agreement. The interest
rate on the Note is 7.100%. Payments on the Note are to be made.i~-ascordance with the following
payment schedule: in 59 regular payments of $421.63 each and one irreguler last payment estimated at
$564,753.34. Grantor's first payment is due June 1, 2007, and all subsequent-payments are due on the
same day of each month after that. Grantor's final payment will be due on May 1, 7012, and will be for all
principal and all accrued interest not yet paid. Payments include principal and interest

Property. The word "Property” means all of Grantor's right, title and interest in and te.a+he Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
rovalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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