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DEFINITIONS

Words used in multiple sections of thie docynent are defined below end other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaroing the usage of words used in thig document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated npzil 08, 2007
together with all Riders to this document.
(B) "Borrower" is Roseanne Perez, a married woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Fifth Third Mortgage Company

Lender is a corporation
organized and existing under the laws of the stats of Ohio
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Lender's address is 5050 Kingsley Drive, MD 1MoB 2X, Cincinnati, OB 48243

Lender is the mortgagee under this Security Instrument,

(D) "Note' means the promissery note signed by Borrower and dated April 09 , 2007

The Note states that Borrower owes Lender One Hundred Ninety Five Thousand And
Zero/100 Dollars
(U.S. $185,000.00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 01 , 2037 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, @ny prepayment charges and late charges
due under *he Note, and all sums due under this Security Instrument, plus interest,

{G) "Risers’ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are t3 bz executed by Borrower [check hox as applicable];

L] Adjustable Rede ikider [ Condominium Rider [ Seecond Home Rider
Balloon Rider U] Planned Unit Development Rider (%] 1.4 F amily Rider
VA Rider [ ] Biweckly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" tmeans al] cvamolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules andorders (that have the offect of law} as well as all applicable firal,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, an< Assessments" means ail dues, fees, assessments and other
charges that are imposed on Borrower or the Prozerty by a condominium association, homeowners
association or similar organization.

(9) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initicted through an electronic terminal, telephonic
Instrument, computer, or magnetic tape so as to order, instruct, o -wthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to; point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephore, wire ‘wansfs; and automated clearinghouse
transfers.

(K) "Eserow Items" means those items that arc described in Section 3.

(L) "Miscellaneous Proceeds' means any compensation, scttlement, award of dariages, or proceeds paid
by any third party (other than insurance proceeds paid urder the coverages deserited in Section 5} for: (i)
damage to, ot destruction of, the Property; (i) condemration or other taking of ull or any part of the
Praperty; (iii} conveyance in licu of condemnation; or (fv) misrepresentations of, or om’ssichs as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, gr'deianlt on,
the Loan.

(N) "Periodic Payment"” means the regularty scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Sccurity [nstrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 260] et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation thet governs the same subjeet matter, As used
in this Security Instrument, "RESPA" refors to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally ralated mortgage
loan" under RESPA.

403409659 N 403409659
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
tot that party has asstrned Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Seeurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender and Lender's successors and assigns, the following described property located in the
County fType of Recording furisdiction]
of Cook [Name of Recording Jurisdiction];

See Atloched Legal Descripticn

Parcel 1D Number: 16-03-230-005-0000 which currently has the address of
4147 W Potomas Ave {Strens?
Chieago rciy], llinois 60651 [7.ip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter efecied on the property, and all
casements, appurtenances, and fixtures now or hercaficr a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregeing is referred to in this
Security Instrument as the "Property, ”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumuersi axcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Properv-aoainst all
claims and demands, subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ton-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Barrawer shali also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Secutity Instrument shall be made in U.S.

403409659 ™ 203409658
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Pacific Northwest Title Insurance Com pany, Inc.

Commitment Number:  AD7-0341

SCHERULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOTS 19 AND 20 IN BLOCK 2 IN THE SUBDIVISION OF THE SOUTH 172 OF THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

Contact Informaoun:

Title Insurance Undervrite::

Pacific Northwest Title In<urince Company, Inc,
215 Columbia Street

Seattle, WA 98104

Phone

Title Insurance Agent;

Phone Fax

Settlement/Escrow Agent:

ALLIANCE TITLE CORPORATION

6321 N. AVONDALE AVE. - SUITE #104
CHICAGO, IL 60631

Phone {773)594-6951 Fax (773)594-9385

ALTA Commitment
Schedule C {A07-0341.PFD/ADT-0341110)
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder of prejudice to its rights to refuse such payment or partial
paymentsin the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1 each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intersst on urapnlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cun<irt, If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds ot fewir them to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance undzr e Note immediately prior to foreclosurs. No offset of clam which Borrower
might have now or in ine fiture against Lender shall relieve Borrower from making payments due under
the Note and this Securiry Instrument or performing the covenants and agrecments secured by this Security
Instrument,

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due \rier the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i« flie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any_~ther amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower fur 7 delinquent Petiodic Payment which includes a
sufficient amount to pay any late charge duc, the payme:it iy be applied to the delinquent payment and
the late charge. If more than one Periadic Payment is outstardir.z - Lender may apply ary payment recejved
from Borrower to the repayment of the Periodic Payments if, «nd to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymeitt is #zplied to the full payment of one or
iore Periodic Payments, such excess may be applied to any late charyes dus. Voluntery prepaymments shall
be applied first to any prepayment charges and then as described in the Nota

Any application of payments, insurance proceeds, or Miscellaneous Frodeeds to principal due under
the Note shall not extend or postpone the due date, o change the amount, of the eriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periohic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paynv.at of amounts due
for: (2) taxes and assessments and other items which can attain priority over this Sccuris irsmiment as &
lien o encumbrance on the Property; (b) leasehold paymerts or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premivtns, if any, or any sums payable by Berrower to Lender in lieu of the payment of Maor.gage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origitation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be eserowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Jtem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Botrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Botrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
403409659 403409659
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, gs the phrase "covenari and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directhy, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise it rights under Section 9
and pay such amount and Botrower shall then be obligated under Section 9 to repay to Lender any such
ameant. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Seet! on 3,

Lender may, zt any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundy at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimtes of expenditures of future Escrow lems or otherwise in accordance with Applicable
Law,

The Funds siall be held in an institution whose deposits are insured by a federal agency,
instrumnentality, or entiiy 1 wncluding Lender, if Lender is an institution whose deposits are sq insured) ar in
arty Federal Home Loan Srnk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendri shall not charge Borrower for holding and applying the Fundz, annually
analyzing the cserow account, 6 s erifying the Escrow Items, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lénder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Beirswer and Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall giveio-Borrower, without charge, an annua) accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrovi, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. If there is u shortage of Funds held in 25CTOW,
as defined under RESPA, Lender shall notify Borrower as regrired by RESPA, and Bottower shall pay to
Lender the amount necessary to make up the shortage in aceordunse with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall P2y to Leude: the amount necessary to make
up the deficiency in accordance with RESPA. but in nio more than 12 manth'y payments,

Upon payment in full of all sums secured by this Secutity Instrument| Linder shal! promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Tnstrument, teasehald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses¢men 8, ifany. To
the extent that these items are Escrow items, Borrower shall pay them in the mannet provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumrért. unless
Borrower: {a) agrces in writing to the payment of the obligation secured by the lien in a manner acopziable
to Lender, but only sc long as Borrower is performing such agreement; (b) contests the lien in good-1ajth
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unti] guch proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

403409659 4032409659
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions st forth above in this Sectign 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in conncetion with this Loat.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Propetty insyred against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Botrower's choice, which right shall not be exercised unreasonably. Lender may
require Porrowet to pay, in connection with this Loan, either; (a) a one-time charge for flood zone
determinatiun, certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migr! uffect such determination or certification. Borrower shall also be responsible for the
payment of any {2 ‘mposed by the Federal Emergency Management Agency in conncetion with the
review of any flood zosie #stermination resulting from an objection by Borrower.

If Borrower fails (o ma=intain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option sd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of ceverage. Therefore, such coverage shall cover Lender, but might or might
hot protect Borrower, Borrower's equity in the Propetty, or the contents of the Property, against any risk,
hazard or liability and might provide.orester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the ingurence <overage s0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower scoured by this Sacurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ang shail be payable, with such interest, upon notice from
Lender to Borrower requesting paymment.,

All insuranee policies required by Lender and reneviale’of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard morizage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hav( the right to hold the policies and renewsl
certificates. If Lender requires, Borrower shall promptly give to Lendr: !l receipts of pzid premiums and
renewal notices. If Borrower obtains any form of inswrance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includé 4 siandard mottgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance ¢arrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Berrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economica; 1v Eeasible and
Lender's seeurity is not lessened. During such repair and restoration period, Lender shall havs the right to
hoid such insurance proceeds until Lender has hed an opportunity to inspect such Property to wmsire the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertiken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments a5 the work is completed. Unless an agresment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be patd out of the insurance pracseds and shall be the sole obligation of Borrower. If
the restoration or repait is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with

40340965% 403409659
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the exeess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Botrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either evert, or if Lender acquires the Property under
Section 22 or gtherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay 2.00ynts unpaid under the Note or this Sceurity Instrument, whether of not then due,

6. Orlupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
tesidence withi' 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirovser's principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees 'noariting, which consent shall not be unreasorably withheld, or unless extenuating
circumstances exist whicli are beyond Borrower' s control.

7. Preservation, Mriatenance and Protection of the Property; Inspectiens. Borrower shall not
destroy. damage or impair ine Property, allow the Property to deteriorate or commit waste gn the
Property. Whether or not Botrewer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value duc ta its condition. Unless it is
determined pursuant to Section 5 thai iepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectios: with damnage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Ticperty enly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reqairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the ii'si 2ace or condemnation proceeds are not sufficient
to repair or restore the Property, Bortower is not relieved of Borrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impravemen's o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe2ifying such reasonable cauge.

8. Borrower's lLoan Application. Borrower shall be in default i1, during the Loan application
process, Borrower or any persons or entities acting at the direction of Dorawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information er staternents to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations inelude, but are not limited to. representations concerning Borrower's ociupancy of the
Ptoperty as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inzomment. 17
(4) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a icgal proceeding that might significantly affect Lender's interest in the Property and/or rightc under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcernent of a lien which may attain priority over this Security Tnstrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Propetty, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Seeurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by 2 lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable

40340965% 403403655
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procesding. Securing the Property includes, but is not limited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have wtilities turnad
on or off. Although Lender may take action under this Section 9, Lender does not have to do o and is het
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrewer requesting

ayment,
P If this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the
tease. If Borrower acquircs fee title to the Property, the ieasehold and the fee title shall not merge unless
Lender agrees *o the merger in writing.

10. Mortzzge Insurance. If Lender required Mortgage Insurance as a candition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranive coverage required by Lender ceases to be available from the mortgage insurer that
previqusly provided sich insurance and Borrower was required to make separately designated payments
toward the premiums-tn Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiviient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to-Eorrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by lender. If substantially equivalent Mortgage Insurance coverage 15 mot
available, Borrower shall continue 0 pav to Lender the amount of the separately designated payments that
were due when the insurance coverage ceised to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss ressrvi-in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thzi the Loan is ultimately paid in full, and Lender shall nct be
required to pay Borrower any interest or eariiings on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requircs)
provided by an insurer selected by Lender again lecoites available, is obtained, and Lender requires
separately desighated payments toward the premiums for Martgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrevcr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Sairower shall pay the premivns required to
maintain Mortgage Insurance in effect, or to provide a norerefundable foss reserve, unti] Lender's
requirement for Mortgage Insurance ends in aceordance with any ‘ritten agreement between Borrower and
Lender providing for such termination or until termination is required byv-Avplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviled ii the Note,

Mottgage Insurance reimburses Lender (or any entity that purchases-iks Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is noia party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron! tire to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loste:. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other pariy (ur parties) to
these agreements. These agreements may require the mortgage insurer to make payments sz @1 source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums), ]

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsausr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indireetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer' s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance.” Further:

(2) Amy such agreements will not affect the amounts that Borrower has agreed 1o pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

4034058655 403409659
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autpmatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unesrned at the time of such cancellation or
terminatign.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ceanomically feasible and Lender's security i not Jessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
tmti) Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s=*isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs wod_‘estoration in a single disbursement or in a series of progress payments as the work is
completed. Vniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous’ Proceeds, Lender shall not be required to pay Borrawer any interest or earnings on such
Miscellaneous Pricexds. If the restoration or repair is not economically feasible or Lender' s security wouid
be lessened, the Muscellaneous Proceeds shall he applied to the sums securcd by this Security Instrument,
whether or not then dus, vith the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Seetion 2.

In the event of a twal teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tte sur secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowsr.

In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market
value of the Property itnmediately befate-the partial taking, destruction, or loss in value is equal to gr
greater than the amount of the sums secures-by this Security Instrument immediately before the parttal
taking, destruction, or loss in value, unles: Teirower and Lender otherwise ggree in writing, the sums
secuted by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ‘amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividad by (b) the fait market value of the Property
immediately before the partial taking, destruction, or lossipvaluc. Any balance shall be paid to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking,deuts iction, or loss in value is Jess than the
amountt of the sums secured immediately before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwisc agree in writing, the Miscellancous Prozseds shall be epplied to the sums
secured by this Security Instrument whether or not the sums are then die.

If the Property is abandoned by Borrower, or if, after notice &y Lender to Barrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sottle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the neties is given, Lendet {s authorized
to collect and apply the Miscellaneous Procecds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ineans the third Darty
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard tg Miscellaneous Proceeds. :

Borrower shall be in default if any action or proceeding, whether civil or criminal, is opgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Londer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, remstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other taterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property
are hercby assigned and shall be paid to Lender. ) )

All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surns scoured by this Security Tnstrument granted by Lender

403409659 @ 403408659
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intercst of Borrower. Lender shall not be required to commence proceedings agamst
any Successor in Interest of Borrower o to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any dernand made by the ariginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall aot be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrgwer who
co-signs this Security Instrument but does not execule the Note (a "eo-signer”): (a) {s co-signing this
Securtty Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Seeurity
Instrumeitt; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any arcommodations with regard to the torms of this Security Instrument or the Note without the
co-signer’ s eonsent,

Subject 10 tht provisions of Section 18, any Successor in Interest of Borrower who ASTUTNES
Borrower's obiigatisng under this Seeurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights @=d benefits under this Security Instrument, Barrower shall not be released from
Borrower's obligations (nd liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants-and aereements of this Seeurity Instrument shall bind (except as provided in
Section 20) and benefit the succersers and assigns of Lender.

14. Loan Charges. Lende: mav-charge Borrower fees for services performed in connection with
Borrower's default, for the purpose/of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Nimited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of e press authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securit # Instzument or by Applicable Law.

If the Loan is subject to a law which sets max/mun. loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to-bé vollected n connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ue (educed by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already coilsera! from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to shrar this refund by reducing the principal
owed under the Note or by making a direct payment to Borcows:. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any preveyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accentancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Por-ower might have arising out
of such overcharge.

13. Nuotices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in cormection with this Security Instrumin! shall be deemed 1o
have been given to Borrower when mailed by first class mai] or when actually deliverwl to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notics to oIl Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progery -Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'i sromptly
notify Lender of Borrower's change of address. 1f Lender speeifics a procedure for reporting Lorrzwer's
change of address, then Borrower shall only report a change of address through that specified prosedure.
Thete may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maif to Lender's addross
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender unti] actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
fnstrurnett.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as g prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisiens of this Seeurity Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the faminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insttument,

18. Teansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests traneferred m a bond for deed, contract for deed, installment gales cotitract or
escrow agreement, ine intent of which is the transfer of title by Borrower at a futute date to a purchaser.

If all or any pat ol the Property or any Interest in the Property is sold or transferred tor if Borrower
is not a natural person aru 7-beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ria requite immediate payment in full of all sums secured by this Security
Instrument. However, thiz-uption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exereises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Tess than 30 diys trom the date the notice is given in accordance with Section 15
within which Borrower must pay all sume secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dewizid on Borrower,

19. Borrower's Right to Reinstate After Acecleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of this Security Instrument discontinued at any fime
priot to the carliest oft (a) five days before sale of the “roperty pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law migiv swecify for the termination of Borrower's tight
fo reinstate; or (c) entry of a judgment enforcing this Securily, Instrument, Those conditions are that
Borrawer: (a) pays Lender all sums which then would be due urae; this Security Instrument and the Note
as if no acceleration had accurred; (b) cures any default of any otier rovenatts ot agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not Timited to, reasomable attorneys
fees, property inspection and valuation fees, and other fees incurred for Jhe pripose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) tekes such action as Lender may
reasonably require to assure that [ender's interest in the Property and-ngite under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irs rurient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require’ that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleited by Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier s check, povided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insurureriality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securtty Instrurient and
obligations secured hereby shall remain fully effective as if no mcceleration had ocourred. Howe rer, this
right to reinstate shall not apply in the case of acceleration under Section |8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or g partial inter.est n
the Note (topether with this Security Tnstrument) can be sold onc or more times withoat prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer™) that collects
Pericdi¢ Payments due under the Note and this Security Instrurent and performs other mortgage loan
servicing obligations under the Note, this Scourity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a natice of transfer of servicing. If the Note is sold and thereafer the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrawer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as tither an
individual litigant or the member of a ciass) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, ot any duty gwed by
rcason of, this Security [nstrument, until such Bottower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take cortective action, 1f
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will ix deemed to be reasonable for putposes of this paragraph. The notice of acceleration and
opportunity 1o/ cwe given to Borrower pursusnt to Section 22 and the notice of acceleration given to
Borrower pursuar? to Section 18 shall be deemed 0 setisfy the notice and opportunity to take corrective
action provisions of tus. 3ection 20, _

21. Hazardous Subscynces. As used in this Section 21: {(a) "Hazardous Substances" are those
substances defined as toxi~ o hazardous substances, poilitants, or wastes by Environmental Law and the
following substances: gasoline, keooane, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miateri~lz containing asbestos or formaldehyde, and radioactive materials;
{b) "Envirormmental Law" means federt! laws and laws of the jurisdiction where the Property is lacated that
relate to heaith, safety or environmental preiection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, 22 Zefined in Environmenal Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of eny Hazardous
Substances, or threaten to release any Hazardous Substances, «n-ar in the Property. Borrower shalf not dg,
tior allow anyonc else to do, anything affecting the Property (a)that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which. /< to the presence, use, or release of s
Hazardous Substance, creates a condition that adversely affects the valae o7 the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Pioperty of small quantities of
Hazardous Substances that are generally recognized to be approprizte to neriedd rasidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i conswmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clam, demand, Jawsuit
or other action by any governmental or regulatory agency or private party involving the Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowisdgs, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releassorihreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relesse of g
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notitied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enyironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenart and agree as follaws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secarity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to care the defaul(; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failare to cure the
default on or before the date specified in the notice may resnlt in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in ihe
forcclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foretozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtiser demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entitle” to collect all expenses incurred in pursving the remedies provided in this Section 22,
including, but not iwited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon rayinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde Apslicable Law.

24. Waiver of Homestead, In accuidanse with [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the [linois lioriectead exemption laws.

25. Placement of Collateral Protection Insuvance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expenise to protect Lender's interests in Borower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: jurchases may not pay any clam that
Borrower makes or any claim that is made against Borrower ia cornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after rivviding Lender with evidence that
Borrower has obtained insurance as required by Botrower's and Lender's sgreement. If Lender purchases
insurance for the collateral, Borrower will be respansible for the costs of tiat insurance, including interest
and any other charges Lender may impose in connection with the placemert of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the 'nsurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may e more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Withesses:
{ § v (Seal)
Rogeanna }erez -Boarrower
) (Seal)
-Borrower
(Seal) (Seal)
-Borrawer Borrower
{Scal) /g (Seal)
-Borrower Borrower
(Seal) [ . (Seal)
~Borrpwer -Borrowst
403409659 4034096558
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|Space Below This Line For Notnry Acknowledgment]

STATE OF ILLINOIS, Cook - County ss:
L= 7237 O+ AL . 2 Notary Public in and for said county and

state do hereby certify that Roseanne Perez

personally known to tie o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this ¢2y in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their freeand voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 8$th day of April, 2007
My Commission Expires: .
it Cta
Notary PIHC
OFFICIAL SEAL (s

TRACY CHANCE

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:03/18/11

40340986559 403405659

WMP®.6D{IL) pdo13.01 Page 16 o7 1§ Form 3014 1101




0711734112 Page: 17 of 19

UNOFFICIAL COPY

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 9th day of April, 2007 \
and is inzorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust.or Security Deed (the "Security Instrument®) of the same date given by the
undersignzd the "Borrower") to secure Borrow er's Note to Fifth Third Mortgage
Compahy

(the
"Lender"} of the caris date and covering the Property describad in the Security Instrument
and located at: 4147°'% Potomac Ave, Chicago, IL 60651

[Property Address]

1-4 FAMILY COVENANTS. 7. addition to the covenants and agreements made in the
Security Instrument, Borrower ¢nd Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY $ULIECT TO THE SECURITY INSTRUMENT, In addition to
the Property described in the Secu’ity iastrument, the following items now or hereafter
attached to the Praperty to the extent tlicy are fixtures are added to the Property description,
and shall also constitute the Property coversd by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, inciuding, but not limited to, those for
the purposes of supplying or distributing heating, <ocling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access contral apparatug, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishw ashers,
disposals, washers, dryers, awnings, storm windows, siorm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelity and attached floor coverings,
ail of which, including replacements and additions thereto, thall ha deemed to be and remain
a part of the Property covered by the Security instrument, Ail.uf-the foregoing together with
the Property described in the Security Instrument (or the leazeiipld estate If the Security
Instrument is on a leasehcld) are referred to in this 1-4 Famiy Rider and the Security
Instrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall rot sagk, agree to or
make @ change in the use of the Property or its zoning classification, tnless Lender has
agreed in writing to the change. Borrow er ghall comply with all laws, ordinances, requiations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal not allow
any lien inferior to the Security instrument 1o be perfected against the Propenty without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrow er stherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign
to Lender all leases of the Property and ali security eposits made in connection with leases
of the Preperty. Upon the assignment, Lender shall have the right to medify, extend or
terminate ‘i@ existing leases and to execute new leases, in Lender's sole discretion. As used
ain thig ﬁgra;reph G, the ward "lease" shall mean "sublease” if the Security insirument is on a
easehold.

H. ASSIGNTENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutaly and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of ‘the Property, regardiess of to whom the Rents of the Property are
payable. Borrower autorizes Lender or ender's agents to collect the Rents, and agrees that
gach tenant of the Propeity shall pay the Renis to Lender or Lender's agents. However,
Borrower shall receive the fents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the eacyrity Instrument, and (if) Lender has given notice te the
tenant(s) that the Rents are to (0e paid to Lender or Lender s agent. This assignment of Rents
constitutes an absclute assignmentand not an assignment for additionsal security only.

¥ Lender gives notice of defauti ia Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the ferefit of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (ii; Lender shail be entitled to collect and receive all of the Rents
of the Property; (it} Borrow er agrees that euch tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents «pon Lender's written demand o the tenant, (iv)
unless applicable law provides otherwise, all rents collected by Lender or Lender's agents
shall be applied first to the costs of ta[cing control of and ‘managing the Property and
coilecting the Rents, including, but not limited to, at.orney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, Ingurance premiums, taxes, assessments
and other charges on the Property, and then to the sumys secured by the Security instrument;
{v} Lender, Lender's agents or a_nyJudn:taily appointed-ieceivar shall be ligble to account for
only those Rents actually received; and (vi) Lender sha'| be entitled to have a regsiver
appointed to take Brossession of and manage the Property and collect the Rents and profits
derivg? from the Property without any showing as to the inalequacy of the Property as
secunty. ‘

If the Rents of the Property are not sufficient to cover the costs oftaking control of and
managing the Property and of collecting the Rents any funds expended by Lehder for such

urposes shall become indebtedness of Borrower to lLender securad hv the Securty
nstrument pursuant to Section 9.

Borrow er represents and warrants that Borrower has not executed any piive assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph. ‘

Lender, or Lender's agents or a judicially appointed receiver, ghall not be requirad o enter
upan, take control of or maintain the Property before or after giving notice of cetault to
Borrower. However, Lender, or Lender's agents of & judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure of waive any
default or invalidate any other ri%ht or femedy of Lender. This assignment of Rents of the
Property shalt terminate when all the sums secured by the Security Instrument are paid in full.

[. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreemant in which Lender has an interest shall he a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument.
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained
in this 1-4 Family Rider.

7] E yd (Seal) (Seal)

Rosealne Perez \ ZS -Borrower -Borrower
7 (Seal) (Seal)

-Borrower -Borrower

J(Seal) (Seal)

-Baircutar ~Borrower

(Seal) / (Seal)

-Borrow er -Borrow er
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