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DEFINITIONS / é (/
Words used in multiple sections of this document arz2 dr3ned below and other words are defined in

Sectlons 3, 11, 13, 18, 20 and 21. Certain rules regarding 2~ nsage of words used in this document are

also provided in Section 16, '

{A) "Security Instrument" means this document, which is dated Ap:3! 3%, 2007 )
together with all Riders io this document.
{B) "Barrower" is Miriam Gultierrez, An Unmarried Person

Borrower is the morigagor under this Security Instrumeat.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrumeat. MERS is organized and existing under the faws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, O' Fallon, MO  £63368-2240

(E) "Note" means the promissory note signed by Borrower and dated April 12, 2007
The Note states that Borrower owes Lender One Hundred Ninety Two Thousand

Dollars
(U.5.3192,000.00 ) plus interest. Borrower has promised to pay this debl in regular Periodic
Paymezcs and fo pay the debt in full not later than May 1, 2047 .
(F) "Pioresty” means the property that is described below under the heading “"Transfer of Rights in the
Property.”
(G} "Loar" meas the debt evidenced by the Note, plus interest, any prepayment charges and late charges

~ due under the Nowe.ond alf sums due under this Security Instrument, plus interest.

(H} "Riders" means &' Riders to this Security Instrument thal are executed by Borrower. The following
Riders are to be exect.2d by Borrower [check box as applicable}:

] Adjustable Rate Ridcr I_ 1 Condominium Rider [ Second Home Rider
Balloon Rider "1 Pranned Unit Development Rider L] 14 Family Rider
VA Rider [ Biwzeldy Payment Rider [x] Other{s) [spedify]
Schedule A"’

() "Applicable Law" means all contreulug applicable federal, state and local staiutes, regulations,
ordinances and administrative rules and oraers {uia! have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Assaciation Dues, Fees, and Assecsnents" means al dues, fees, assessments and other
charges that are imposed on Borrower or the Pregescv by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuids, other than a transaction originated by
check, draft, or similar paper Instrument, which is Initiaicu ¢hrough an electronic (erminal, telephonic
insirument, computer, or magnetic tape so as to order, insiruct, o’ auflrrize a financial institution to debit
or credit an account. Such term includes, but is not lmited to, poiur-cf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers, apd automated clearinghouse
transfers.

{L) "Escrow Items" means thase items (hat are described in Section 3.

(M) “Miscellaneous Proceeds" means any compensation, setllement, award of d.mages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describe in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ull“o7 a=y part of the
Property; {ili} conveyance in lieu of condemnation; or {iv) misrepresentations of, or omiss’ons as to, the
vatue and/or condition of the Property.

(N) "Maortgage Insurance" means insurance protecting Lender against the nonpayment of, ar ve"ault on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {fi) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 1).S.C, Section 26801 et seq.) and iis
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tme to
time, or any addilional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
Eo a:.fEd;rﬂllz%lngd morigage loan" even if the Loan does not qualify as a "federally related mortgage
oan" under .
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{Q) "Successor in Interest of Borrower” means any party thal has faken title to the Property, whether or
not thai party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) tha performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Bosrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, (he following described property located in the
Coun’y [Type of Rerording Jurisdiction]
of “ank [Name of Recording Jurisdiction]:

The Asscsser's Parcel Number (Property Tax ID#) for the Real Property is 18-23-323-004-0000.
See Title

Parcel ID Number: 19-23-323-004-0000 which currently has the address of
3647 W 69TH PL [Streey|
CHICAGO oy, llinofs  B0629-4207  |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter “reciad on the property, and afl
easements, appurtenances, and fixtures now or hereafter a part of the grraerty, All replacements and
additions shall also be covered by this Security Instrument. Al of the foragomg is referred (o in this
Security Instrument as the "Property.” Borrower understands and agrees that MRS holds only fegal title
to the interesls granted by Borrower in this Security Instrument, but, if necessary t- comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righ.t: to exercise any
or all of those interests, including, but not Lmiled to, the right to forec%;:e and sell the Piagerty; and to
take any action required of Lender including, but not limited to, releasing and canceliny ‘s Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyeni and has
the righl to mortgage, { and convey the Property and that the Property is unencimbered, except for
encumbrances of record. Borrower warranis and defend generally the tille to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY mSTRUK[ENT combines uniform covenanis for national wse and non-uniform
covenants with limited veriations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop IIZI%TFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note znd any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a} cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposlis are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the lacation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring <he Loan current. Lender may accept any payment or partial payment insufficient lo bring the Loan
curren:; without waiver of any rights hereunder or prejudice to its rights to refuse such peyment or partial
paymers ‘a the future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. ¥ rach Periodic Payment is applied as of its scheduled due date, then Lender need nol pay
interest on-an=yrited funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currert if Rorrower does nol do so within a reasonable period of time, Lender shall either apply
such funds or return {rm to Borrower. If not applied earlier, such funds wilt be applied to the outstanding
principal balance und:x the Note immediately prior to foreclosure. No offset ar clalm which Borrawer
might have now or in the rmure against Lender shall relieve Borrower from making payments due under
the Note and this Security ins’cument or performing the covenants and agreemeats secured by this Security
Instrumeni.

2. Application of Paymenis ui Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lairet shall be applied in the following order of priority: (a) inferest
due under the Note; (b) principal due wudr the Note; (c) amounis due under Section 3. Such payments
shall be applied o each Periodic Payment in thz-arder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. '

If Lender receives a payment from Borrower fir 4 delinquent Periodic Payment which Includes a
sufficient amount to pay any late charge due, the payment ia2y be applled to the delinquent payment and
the late charge, If more than one Periodic Payment is oulstaiadiag. Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments ii, and tz-the exient that, each payment can be
paid in full. To the extent that any excess exisls after the payment is aprlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charge: due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the INot<. '

Any application of payments, insurance proceeds, or Miscellaneous Friicecds to principal doe under
the Note shail not extend or postpone the due date, or change the amount, of the i'e-iodic Paymenis.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Payments are due
under (he Note, until the Note is paid in full, a sum {the "Funds") to provide for paymrat-2f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securitv wsirumeni as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Properiy, if any; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morlgag: Uisurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are calied "Escrow
Items." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives
Borrower's ohligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any snch waiver may only be
in writing. In {he event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and {0 provide receipts shall for all purposes be desmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated lo pay Escrow liems direcilly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay sach amount and Borrower shall then be obligated under Section 8 to repay to Lender any sach
amouni. Lender may revoke (he waiver as to any or all Escrow Items at any {ime by & notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

{.ender may, at any time, collect and hold Funds tn an amount (a) sufficient to permit Lender to apply
the Funss at the time specified under RESPA, and {b) not {0 exceed the maximum amount a lender can
require uader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ~stiviates of expenditures of fulure Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shelr be held in an institution whose depasits are insured by a federal agency,
instrumentality, or ent's;{including Lender, if Lender is an instituion whose deposits are so insured) or In
any Federal Home Loan B-ak. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lenrer shall not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, or verifying the Escrow Hems, uniess Lender pays Borrower interest on the
Funds and Applicable Law permiis-I <uder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest lo-0= paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Durnwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gve i=-Rorrower, without charge, an anuual accounting of the
Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall zccount to
Borrower for the excess funds in accordance with REGPA_IF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower us ruovired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in actorance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay {x Lener the amount necessary fo make
up the deficiency in accordance with RESPA, but in no more than 12 riraly payments.

Upon payment in full of all sums secured by this Security Instrumen®, I znder shall promptly refund
to Berrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, dnes, and impositions
atiributable to the Froperty which can attain priority over this Security Insirument, T<ase’old payments or
ground rents on the Property, if any, and Community Assoclation Dues, Fees, and Ascezariants, if any. To
the extent that these items are Escrow lems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any Hen which has priority over this Security Instrament unless
Borrawer: {a) agrees in writing (o the payment of the obligation secured by the lien in 2 manner acv.eptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien In good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agresment satisfactory to Lender suhordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject lo a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for 2 real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards Including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be mainiained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Laan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
righ' to disapprove Borrower's choice, which right shall nol be exercised unreasonably. Lender may
require Torrower to pay, in conmection with this Loan, either: {z) a one-ime charge for flood zone
determinitio., certification and tracking services; or (b) a one-time charge for flood zone determination
and certificidor. services and subsequent charges each time remappings or similar changes occur which
reasonably migar ffect such determination or certification. Borrower shall also be respensible for the
payment of any fees imposed by the Federal Emergency Management Agency in comnection with the
review of any flood zo+2 determination resuliing from an objection by Berrower. -

If Borrower fails to caaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiup-and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's <giiy in the Property, or the contenis of the Property, against any risk,
hazard or liability and might provide yreater or lesser coverage than was previously in effact, Borrower
acknowledges that the cost of the Insuiir+ coverage so oblained might significantly exceed the cost of
insurance that Barrower could have oblainec. Ary-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Nole rate from the date of disbursement and shull be payable, with such interest, upon notice from
Lender (o Borrower requesting payment,

All insurance policies required by Lender and renewals ~f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standar¢ mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the-ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give {o Lander all recelpls of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage, i otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include % stzadard morigage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt potice to the insurance catier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrawe- olherwise agree
in wriling, any {nsurance proceeds, whether or not the underlying fnsurance was requires. -y Lender, shall
be applied to restoration or repar of the Property, if the restoration or repair is economicrit- feasible and
Lender's security is not lessened. During such repair and restoration perfod, Lender shall have tie right to
hold such insurance proceeds until Lender has had an oppertunity to inspect such Property to excure the
work has been compleled (o Lender's satisfaction, provided that such inspection shell be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made tn writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if
the restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securlty Instrument, wheher or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in (he order provided for in
Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related maters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to saitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpald under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrorver) under all insurance policies covering the Property, insofar as such rights are applicable io the
coverae: of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
(o pay zm~wnis unpaid onder the Note or this Security Instrument, whether or not then due.

6. Orarpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence vthio &0 days affer the execution of this Security Instrument and shall continue to occupy the
Property as Bosmwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiich are beyond Borrower's control.

7. Preservation, Muin erance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair dne Property, allow the Property to deterlorate or commit wasle an the
Property. Whether or not Borrcwer s residing in the Property, Borrower shall maintain the Property in
‘order to prevent the Property frow deicriorating or decreasing in value due lo its condition. Unless It Is
determined pursuant to Section 5 that seyalr or restoration is not economically feasible, Borrower shall
promptly repair the Property if damage? to avold further deterioration or damage. II' insurance or
condemnation proceeds are paid in connecdon with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ‘he Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa)s and restoration in a single payment or in a serles of
progress payments as the work is completed. If the fs».ance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved uf Borrower's obligation for the completion of
such repair or restoration.

Lender or ils agenl may make reasonable entries upon and-icspections of the Property. If It has
reasonable cause, Lender may inspect the interior of the improveinenis un the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection g iying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauii ¥, Zaring the Loan application
process, Borrower or any persons or entitles acting at the direction of ‘rorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn ‘or statements to Lender
(or fafled to provide Lender with malerial information} in connection with-the Loan. Material
representations include, but are not limited (o, representations concerning Borrower's eicupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tasirument. If
(a) Borrower fatls to perform the covenants and agreements contained in this Security Instrame:, 'b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righls under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whaiever is
reasonable or appropriate to protect Lender's interest in the Property and righis under this Secwrity
Instrument, including protecting and/or assessing the value of the Property, and secuzring and/or repairing
the Property. Lender's actions can include, bul are not limited to: (a) paying any sums secured by a Hen
which has priority over (his Security Instrument; (b) appearing in cour; and (¢) paying reascnable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, bui is not limited lo,
enlering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have uiilities turned
on or off. Although Lender may take action under this Section 9, Lender does ot have to do so and is not
under any duty or obligation {o do so. It is agreed that Lender incurs no liability for not taking any or all

acitons authorized inder this Section 8.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounis shall bear intecest at the Note rate from the date of

disbursement and shall be payabie, with such interest, upon notice from Lender to Borrower requesting
ayment.

Pey J¢ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

leas:. 1f Borrower acquires fee title to the Property, the leasehold and the fee tille shall not merge unless

Lender =giees to the merger in writing.

10. VIr.tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower skl 7.ay the premiums required to maintain the Morfgage Insurance in effect. If, for any reason,
the Morigage Irscrance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviaed such insurance and Borrower was required to make separately designated payments
toward the premiurss for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to ‘Be.rower of the Mortgage Insurance previously in effect, from an allernate
marigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is wot
available, Borrower shall continu: to pay to Lender the amount of the separately designated payments that
were due when the insurance covcizge ceased (o be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss vcs#ive in liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fac! ! the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or e nings on such loss reserve. Lender can no longer require loss
reserve paymenis if Morigage Insurance coveraze (in the amount and for the period that Lender requires)
provided by an Insurer selected by Lender again Locomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrswer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boscower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a‘orn-refundable loss reserve, untll Lender's
requirement for Morigage Insurance ends in accordance with-any writ'en agreement between Borrower and
Lender providing for such termination or until termination is required Ly Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviied in the Note.

Morigage Insurance reimburses Lender (or any entity that purchoses the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is roi a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiom tme to time, and may
enter inta agreements with other parties that share or modify their risk, or reduce lossis. These agreements
are on terms and conditions hat are satisfaclory to the mortgage insurer and the other pz.6-{or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiag any source
of funds that the mortgage Insurer may have available (which may include funds obiained f:r:z Morigage
Insurance premiums},

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any remsurer,
any other en(ity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portlon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides thal an affiliate of Lender (akes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsarance.” Further:

. (a) Any such agreements will not affect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not eantitle Borrower to any refund,
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect io the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Moertgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfefture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration ar repair is economically feasible and Lender's security s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti’ Liender has had an opporfunity {o inspect such Property to ensure the work has been completed to
Lende: s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 9% resioration in a single disbursement or in a series of progress payments as the work is
completed. ("aless an agreement is made in writing or Applicable Law requires inierest to be paid on such
Miscellansgus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecus Proczeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mis_cllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then d.ae; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providzd for in Section 2.

In the event of a iof7. saking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied ic'the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrg wer,

In the event of a partial takiag, Gostruction, or loss in value of the Property in which the fair market
value of the Property immediately b%ac the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sezored by this Security Instrument immediately before the partial
faking, destruction, or loss in value, unieis Borrower and Lender otherwise agree in writing, the swms
secured by this Security Instrument shail b reluced by the amount of the Miscellaneous Proceeds
muliiplied by the following fraction: (a) the izte' 2mount of the sums secured immediately before the
partial (aking, destraction, or loss In value diwidpd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 275 72 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir v-lue of li'{e Property In which the fair market
value of the Property immediately before the pariial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pariiz! iaking.. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Poceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thes due

If the Property is abandomed by Borrower, or if, after notict by Lender 1o Borrower that the
Oppasing Party (as defined in the next sentence) offers to make an awa:d #o setfle a claim for damages,
Borrower fails to respond fo Lender within 30 days afier the date the notice s given, Lender is authorized
o collect and apply the Miscellaneous Proceeds either to restoration or repait " the Property or fo the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meaas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Las = c'ght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wheiher civil or criminal, i< tzzun that, in
Lender's judgment, could result in forfelture of the Propery or other material impairment of Lender's
interest in the Property or rights under this Security Insirument. Borrower can cure such a deiit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other malerial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable lo the impairmeni of Lender's interest in the Property
are hereb%ﬂassi%ued and shall be paid (o Lender.

All Miscellaneous Proceeds that are not applied lo restoration or repair of the Property shall be
applied in the order provided for in Section 2. _

12, Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Inierest of Borrawer. Any forbearance by Lender In exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors {n Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bul does not execute the Note (2 “"co-signer”): {a) is co-signing this
Seoznly Instrument only to mortgage, grant and convey the co-signer's fnterest in the Property under the
terms of this Securlty Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instricaery; and (c) agrees thal Lender and any other Borrower can agree to extend, modify, forbear or
make any zcrommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's ouseat.

Subject (0 ‘b2 provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligutior under this Security Instrurent in writing, and is approved by Lender, shall obiain
ell of Borrower's rights-and benefits under this Security Insirument. Barrower shal] not be released from
Borrower's obligations an--\ability under this Security Instrument unless Lender agrees to such release in
writlng. The covenants an< :greements of (his Security Insirument shall bind (except as provided in
Section 20) and benefit the sacces=acs and assigns of Lender,

14, Loan Charges. Lend'r may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bul 10" Liited to, atlorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence uf “=press authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prob:5ition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secur ty Istrument or by Applicable Law,

If the Loan is subject to a law which sets mayimam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or (v Ue collected in comnection with the Loan exceed the
permitled lmifs, thea: {a) any such loan charge shail o rsduced by the amount recessary to reduce the
charge to the permitted Limit; and (b) any sums already co'ie-i~d from Borrower which exceeded permitted
limils will be refunded lo Borrower. Lender may choose in make this refund by reducing the principal
owed under the Note or by making a direct payment to Borroveer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any vrepuyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accerance of any such refund made hy
direct payment to Borcower will constitute a waiver of any right of actica Borrawer might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection witli ihis Security Instrument
must be in writing. Any notice o Borrower In connection with this Security Insicame=: shall be deemed to
have been given to Borrower when mailed by first class mail or when actoally dilivered to Borrower's
notice address if sent by other means. Notice io any one Borrower shall constitute noicr i=-all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Trrgerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower ihall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting B> rower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
natice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice o Borrower. Any notice In
connection with this Security Instrument shall nol be deemed o have been given to Lender until actually
recetved by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shafl be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and Limitations of
Applicable Law. Applicable Law might explicitly or implicily allow the parties to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreemeat by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicis with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effeci without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv actien.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

4. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interesi i f':2 Property” means any legal or beneficial interest in (he Property, including, but not Hmited
to, those henplietal interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreen !, the intent of which is the transfer of title by Borrower at a future dale to a purchaser,

If all or any pazc of the Property or any Interest in the Property is sold or transferred (or if Borrower
is nol a natural persos 2ad a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten coasent, Lender oy require immediate payment in full of all sums secured by this Security
Instrument. However, fhic-oiqon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this ojtion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 37 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay ail sunis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of - reriod, Lender may invoke any remedies permitied by this
Security Instrument withoud further notice or dem=ud on Borrawer.

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeit vf this Security Instrament discontinued al any time
prior to the earliest of: {a) five days before sale ui “ie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law wuplii specify for the termination of Borrower's rght
{o reinstate; or (c} entry of a judgment enforcing this Secverity Instrument. Those conditions are that
Borrower: (a) pays Leader all sums which then would be aae :der this Security Instrument and the Note
as if no acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tiie purpose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d) *akes such action as Lender may
reasonably require to asswre that Lender's interest in the Property aw rizhts under this Security
Instrument, and Borrower's obligation to pay the sus secured by this Secwity (strument, shall continve
unchanged unless as otherwise provided under Applicable Law. Lender may riquir= that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as telecizd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's-<on.ck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iis.umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secarity Instument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notlce of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or (hat alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untif sach Berrower or Lender has noiified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othze yarty hereto a reasonable period affer the giving of such notice to take corrective action. If
Appliciie Law provides a time period which must elapse before cerain action can be taken, that time
period v/ill'be deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunify t. cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursvaut29 Section 18 shall be deemed to satisfy the notice and opporiunity to take corrective
action provisions of th’s Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as fox'c ur iazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ‘winsene, other flammable or toxic petroleum producis, toxic pesticides
and herbicides, volatile solvents, matarials contalning ashestos or formaldehyde, and radioactive materials;
() "Environmental Law" means federy! laws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmeniz! riotection; (c) “Environmental Cleanup" includes any response
action, remedial action, or removal actien, as zfed In Environmental Law; and (d) an "Environmental
Condition” means a condition that can cau.e, contribute to, or otherwise trigger an Envirenmental
Cleanup.

Borrower shall not cause or permit the presence, us=, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanczs ¢t or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property /z} that is in violation of any Environmental
Law, {b) which creates an Environmental Condltion, or (c) which  due to the presence, vse, or release of a
Hazardous Substance, creates a condition that adversely affects the v of the Property. The preceding
two sentences shall not apply to the presence, use, or siorage on ihe Proserty of small quantities of
Hazardous Substances that are generally recognized to be appropriate io isiral residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in'consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, ¢’din:. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving thi Troverty and any
Hazardous Substance or Environmental Law of whick Borrower has aciual knov;iedge, (b) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, releise or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or isliase of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learzs, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviromnental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrumeni (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
feseclr sure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and frrerlosure, If the default is not cured on or before the date specified in the notice, Lender at its
option =y require immediate payment in full of all sums secured by this Security Instrument
without Furtt.er demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied t~ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not laviited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon parm=ni of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrover shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, but only if the fee Is paid to a third party for services rendered and the
charging of the fee is permitted widcr Applicable Law.

24. Waiver of Homestead. In accort=nce wiih Illinols law, the Borrower hereby releases and waives
all rights under and by viriue of the Hiinois horicstead exempéion laws.

23. Placement of Collateral Protection Iniur-irce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrerinent with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrarer's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Linser purchases may nol pay amy claim that
Borrower makes or any claim that is made against Borrower in rcunection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obiained insurance as required by Borrower's and Leufcr's agreement. If Lender purchases
Insurance for the collateral, Borrower will be responsible for the costs uf «a? insurance, including interest
and any other charges Lender may impose in connection with the placesa:nt of the insurance, until the
effective date of the cancellation er expiration of the Insurance. The costs of the 'asurence may be added to
Borrower's tolal oulstanding balance or obligation. The costs of the insurance may b& more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained In this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: .
M;/éw{ (Seal)
iriam Gutie ~ “Barrower

(Siga Originalinty)
002004238632
@,-GA[IL] {0030).01 Pago 14 of 15 Form 3014 1/01

{iiMorigoge 3.2.8.13 V3




(0712005209 Page: 15 of 16

UNOFFICIAL COPY

STATE OF ILLINOIS, - C%unty s8:
I VWW\W,( W AN » a Notary Public in and for said county and

state do hereby certify that
Wiy B ez

personally known (o me to be the same person(s} whose name(s) subsceibed to the foregoing instrument,
appeared before me this day in person, and acknowledged that h they signed and delivered the said
inswment as his/flerYtheir free and voluntary act, for the uses and purposes therein set fo

Glven under my hand and official seal, this [ 2 day of W/@n? }W?
/

My Commission Zrpires:

MMM

My Comprnds, Stk of i
’e Expires 03310

WMM

Notary Pubi<
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Legal Descr'iption

LOT 15 IN BLOCK 2 IN WILLIAM D. MURDOCK'S MARQUETTE PARK ADDITION, BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST 50 FEET THEREOF) IN
COOK COUNTY, ILLINOIS.

Parcel ID Number;  19-23-323-004-0000

Commonly known as: 3647 WEST 69TH PLACE
CHICAGO, IL 60629




