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DEFINITIONS

Words used in multiple scetions of tis docum’nt ire defined below and other words are defined in
Seijons 3, 11, 13, 18, 20 and 21. Certain rules tepsauing the usage of werds used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is Gated ﬂpu ] um | ZDO % :

wogether with all Riders (o this document,
(B) "Borrower" is
PERVIS J. BALTHAZAR AND DORIS A. BALTHAZAR, HIS WIFE,JOINT,

Borrower is the mortgager under this Security Instrument.
{C) "Lender" is MIDWEST BANK AND TRUST COMPANY

Lender is a
orpanized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 925 Curtiss street, Downers Grove, 111incis 60518

Lender is the morigagee under this Security Instrument.

(D) "Nore" means the promissory note sipned by Borrower and dated

The Note staies that Borrower owes Lender

One Hundred Sixty Five Thousand and p0/100 Dollars
(U.S. $165,000.00 ) plus interest. Borrower has promised 10 pay Lhis debr in regular Periodic
Payments and 1o pay the dlebt in Tull noi later than May 1st, 2022 ;

(F) "Property" means iie property that is described below under the heading "Transter of Rights in the
Property.”

(F) "Loan" myans the debt evidenced by the Note, plus lnterest, any prepayment charpes and late charpes
due under the Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" riezns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be pecated by Borrower [check box es applicable]:

[ Adjusiable Rate Ride* ] Condominium Rider [ second Home Rider
[ Batloon Rider ) planned Unit Development Rides X 1-4 Family Rider
[_] VA Rider L Biweskly Payment Rider [:l Other(s) [specity]

(H) "Applicabie Law" means all controlling applicable federal, staie and local slalules, regulations,
ordinances and adminisirarive rules and orJers (that have Wie effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Assaclation Ducs, Fees, aud Asscssments” means all dues, fees, assESSMENTS and other
charges thal are imposed on Borrower or the (Property by a condominium association, NOMEOWRELS
association or similar organization.

() "Electronic Funds ‘franster! means any transter of funds, other than a yeansaction originated DY
check, draft, or similar paper instrument, which is intu2ied through an elecironic terminal, (clephonic
inslrument, compulér, of magnelic Wape §0 as 1o order, instrass, ar authonze a fingncial insiitution 10 debit
or credit an account. Such Lerm includes, bul is not Hmired 5 paint-of-sale transters, sutomaied teller
machine iransaclions, transfers initiaed by ielephonie, wire U mslors, and automated clearinghouse
translers.

(K) "Escrow Iroms" means those ifems that are deseribed in Section 3.

(L) "Miscellancous Proceeds” means any compensarion, setilement, awafd 4t damages, or proceeds paid
by ay thied party (other (han insurauce proceeds paid under the coverages cescribed in Section 5) for: (i)
damage 1o, or destruclion af, e Property; (i) condemnarion or other taking af all or any part of the
Property: (iii) conveyance in Tieu of condemmation: of (iv) misrepresentations of, 3r o nissions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance Protecling Lender against the nonpayment o, or default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and iaceies under the
Note, plus {il) a0y amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Esiate Seulement Pracedures Act {12 U.S.C. Section 2601 et seq.) and g
implementing regulation, Repulation X (24 C.E.R. Part 3500), as they might be amended from time 1o
lime, ar any additional or successor legislation or regulation that governs the same subject matter. As used
in this Seeurity Insirument, "RESPA" refers ro all requirements and restrictions that ar¢ jmposed in regard
10 a “federally relad moTIEAEE loan” even il the Loan does not qualily as a " federally related morigage

loan" under RESPA. N
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(P "Successor in Interest of Borrower” means any party that hias raken tifle to the Properly, whether or
nor that pany has assumed Borrower's obligations under the Note and/or this Seeurity Instrumnent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan. and all renewals, exiensions and
moditications of the Nowe; and (ii) the performance of Borrower's covenanis and agreemenis woder
this Security Instrument aud the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described propeity located in the
County [Type of Recording Jurisdicion]
of Cook founty [Nowe of Resording Turbsdiction):

SEE ATTACHEU

Pacce! ID Number: 17-17-102- 042-0000, which cusrently has the address of
1414 W, MONROE STREET {Sureet]
CHICAGD /iy, Dlinois 60607 {Zip Codel

("Property Address "

TOGETHER WITH all the improvements now or hereafter ercoyed on the property, and all
easements, appuTlenances, and fixures now or hereaiier a parl of the propesry. All replacements and
additions shal) also be covered by this Security Instrument. All of the forefoing is reterred 10 in this
Security Instrument as the "Property."

BORROWER COVENANTS (hat Borrower is lawrully selsed of the estaie hercby conveyed and has
the right to morlgage, gramt and convey the Property and that the Property is unencaraorced, except lor
encumbrances of tecord. Borrower warrants and will defend generally the firle 1o the Projerty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for aational use and non-uniform
covenants with limited variations by jurisdiction to constituie a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Fscrow ltems, Prepayment Charges, and lLate Charges.
Borrower shall pay when due the principal of, and intorest on, e debt evidenced by the Note and any
prepayment charges and late charges due nader te Note. Botrower shall also pay funds for Escrow leins
pursuant 0 Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
159583568 ] [
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currency. However, il any chack or other ingirument received by Lender as payment under the Now or this
Sceurity Instrument is Teturned Lo Lender unpaid, Lender may require thar any or all subsequent paymenis
due under the Note and this Security Tnstrument be inade in one or more of the following forms, as
selected by Lender: (8) cash; (b) money order; (€) certified check, bank check, rreasurer's check of
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (@) Electronic Funds Transfer,

Payments are deemed received by Lender when received 4l the location designated in the Nore or at
such other location as may be designaied by Lender in accordance with the notice provisions in Section 15.
Lender may feturn any paymeni 07 partial payment if the payment ot partial payments are insuificient 1o
bring the Loan eurrent. Lender Thay accept any payment or partial payment insufficient 10 bring the Loan
current, wiiion waiver of any rights hereunder or prejudice to its rights 1o refuse such payment ot partial
paymenis in the fumure, but Lender is not obligaied 10 apply such payments al the time such payments are
accepred. 1f eauch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inwerest on unapp'ied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current. if L'orrower does not do so within a reasonable period of time. Lender shall either apply
such funds or rerurn w1 to Borrower. 1f not applicd earlier, such funds will be applied to the outstanding
principa) balance under thz Note imunediaely prior 1o foreciosure. No offset or claim which Borrower
might. have now or in the future apainst Lender shall relieve Borrower from making payments due under
the Note and this Security Jnsimom or performing the covenanis and agreements secured by this Security
[nstroment.

2, Application of Fayments of Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under e Note; (c) amounts due under Sectivn 3. Such paymenis
shall be applied ro each Periodic Payment ia the order in which it became due. Any remaining amounls
shall be applied first to laie charges, second 10 arly oihier amounis due under iris Security Instrument, and
lhen to reduce the principal balance of the Note.

If Lender reccives 4 payment [rom Borrower 1o delinquent Periodic Payment which includes a
sullicient amount Lo pay any law charge due, the paymica inay be applied w the delinquent payment and
the late charge. If more than oné Perindic Payment is outstaidias, Lender may apply any payment received
from Borrower o the repayment of the Periodic Payments if. 5w 0 the extent that, each payment can be
paid in tull, To the extent that any excess exisis after the payment 15 ) plied to the full payment of one ur
more Periodic Payments, such excess may be applied Lo any law charzrs due. Volunlary prepayments ghall
be applied first 10 any prepayment charges and then as described in the Wewe

Any application ol paymenls, insurance proceeds, or Miscellaneous Praceeds 1o principal due under
the Note shall nol exiend or postpone the due date, or change the amount, of Jie M=riodic Payments.

3, Funds for Escrow Irems. Borrower shall pay to Lender on the day Sarindic Payments are due
under the Note, until the Note i paid in ful), a sum (the "Fynds") o provide for paymai of amounts due
for: (a) taxes and assessments and other items which can allzin priorily over (his Securiy insirument 45 8
lien or encumbrance on the Property: (b) leasehold payments or ground renis on the Proverry, if any: (€)
premiums for any and al! insurance required by Lender under Section 5; and (d) Morizars Tnsurance
premiums, if any, OT any Sume payable by Borrower to Lender in lieu of the payment a1 Mortgage
Tnsurance premiwms in accordance with the provisions of Section 10. These irerus are called "Escrow
Trerns,” AL origination or at any iime during the term of the Loan, lender may Teguire that Community
Association Ducs, Fues, and Assessments, if any, be escrowed by Borrower, and such ducs, fies and
asscssments shall be an Escrow Iiem. Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Iteins unless Lender waives
Borrower's obligation 10 pay the Funds for any or all Bscrow Trems. Lender may waive Borrowet's
obligation o pay (0 Lender Funds for any or all Escrow Items at any lime. Any such waiver may only be
in writlng. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
159583568 %g
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"due for any Escrow lems for which paymenr of Funds has peen waived by Lender and, il Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time pericd as Lender may require.
Borrower's obligation 1o make such payments and fo provide receipis shall for all purposes be deemed (@
be a covenant and agreement comained in this Security [nstrument, as the phrase "covenant and agreement”
s used in Section 9. If Borrower is obligared to puy Escrow Iiems directly, pursuant 10 & waiver, and
Borrower tails [0 pay the amount due for an Escrow Liem, Lender may exercige its rights under Section 8
and pay such amounl and Borrower shall then be obligated under Scction 9 to repay to Lendel any such
amount. Lender may revoke the waiver as [0 any ot all Escrow Items at any time by 2 notice given in
accordance with Section 15 and, upon such revocaton, Borrower shall pay Lo Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendsi may, at any lime, collect and hold Funds in an amount (8) sufficient 1o permil Lender 1o apply
the Funds at'the time specified under RESPA, and (b) not to exceed the maximum amount & leader can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dala and
reasonable estilites) of expendilures of future Escrow ltems or otherwige in accordance with Applicable
Law.

The Funds shail ‘e held i an insiiwtion whose deposits are insured by a federal apeacy,
Instumentality, or entity (including Lender, if Lender is an instinilion whose deposils are 50 insured) or in
any Rederal Home Loan Bank, 1 ender shall apply the Funds to pay the Escrow Ttems no later than the time
specitied under RESPA. Lencer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of veriiyug the Bscrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permiits  ender to make such 2 charge. Unless an agreement is made in wriring
or Applicable Law requires inierest 1o lie naid on the Funds, Lender shall not be required 10 pay Borrower
any intercsl or camings on the Funds. Berenwer and Lender can agree in writing, however, that inerest
shall be paid on the Funds. Lender shall give © Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow -as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower 3 zequired by RESPA, and Borrower shall pay 10
Lender the amounr necessary 10 make up {he shortage in accorupnce with RESPA, but in no more then 12
monthly paymenis. If there 15 2 deficiency of Funds held in ese'sw, & defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay v/ Leader the amount necessary 1o make
up the deficiency in accordance with RESPA. but in no more than 12 mounthly payments.

Upon payment in full of all sums secured by this Securily Instriracrd. Lender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charpes; Liens. Borrower shall pay all raxes, assessments, charpes; fines, and impositions
atrributable o the Propeity which can allain priotity over this Security Instrumzar, feasehold payiments or
ground rents on the Property, if any, and Community Association Dues, Fees, and /issessmets, if any. To
Ihe extenr that these items are Escrow flems, Borrower shell pay them in the manaer pro* w2d in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security” iraimsment unless
Borrower: (a) agrees in writing 1o the payment of the obligasion secured by the lien in 8 menie: acceptable
to Lender, but only so long as Borrower is performing such agresment: (b) contests the lien in good {aith
by, or defcnds apainst enforcement of the lien i, legal proceedings which in Lender's opinion operale 10
prevent the enforcement of the lien while those praceedings are pending, but only until such proceedings
are coneluded; er (¢) securcs from the holder of the lien an agreement satisfaciory to Lender subordinating
e lien 1o this Security Instrument. I Lender derermines that any part of the Propesty is subject to 8 lien
which can artain priovity over this Securily Instrument, Lender may give Borrower 2 notice identifying e

1 [
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{len. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ot
mmore of the actions set forth above in this Section 4.

Lender may require Borrower [0 pay 4 one-lime charge for o roal esiale 1ax verilication and/or
reporling service used by Lender in connection with this Loan.

5. Property Insurance. Bograwer shall keep the improvements now existing or hereafier erected oa
the Property insured apainst loss by fire, hazards included within the term vextended coverage,” and any
other hazards including, but not limited to, earthquakes and fioods, for which Lender requires insurance.
This insurance shall be maimaincd in the amounts (including deduciible levels) and for the periods that
Lender requires. What Lender requires pursuant to te preceding sentences cai change during the eim of
the Loan. The insurance carrier providing the insurance ¢hall be chosen by Borrower subject to Lender's
right 10 disapnrove Borsower's choice, which right shall not be exercised unreasonably. Lender may
require Borrawer 0 pay, in conncclion with this Loan, either; (2} a one-time charge for food zone
Jdelermination, ersification and tracking services: or (B) a one-time charge for (lood zone determinalion
and certilication cervices and subsequent charges each time remappings or sinilar changes oceur which
reasonsbly might al%ec) such determinaiion or cerificarion. Bormower shall also be responsible for the
payment of any [ees inapesed by the Federal Emergency Management Agency in connection with the
review of any flood zone'de ,ermination resulting from an objection by Borrower.

If Borrower luils to maintain any of the caverages described above, Lender may obiain insurance
coverage. ai Lender's oplion ¢nd SOTTOWeEr's LXpense. Lender is under no obligation 1o purchase any
particular type or amount of coveraps. Therefore, such coverage shall cover Lender, but might or jight
not protect Borrower, Borrower's equiry in the Property, of the contents of the Property. against any Tisk,
hazard or liabilily and might provide gresier or lesser coverage than was previously in effect. Borrower
acknowtedges (hat the cosi of the insurancg/<ryerage so obtained might signifcantly axceed the cost of
insurance that Borrawer could have obtained. Any amounis disbursed by Lender under this Seetion 5 shall
become additionul debt of Borrower sceured by this Security Instrument. These amounts shall bear inrerest
4 the Note rare from the dare of disbursement ani-3hall be payable, with such interest, upon notice from
Lender o Borrower requesiing payment.

All insurance policies required by Lender and rencvpls of such policies shall be subject to Lender's
right W disapprove such policies, shall include # standard mrigage clause, and shall name Lender as
mortgagee andfor as an additional loss payce. Lender chall hav>-we right to bold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give o Liader all reccipis of paid premiums and
renewal notices. If Borrower obtains any form of iRsurance coverags, ol otherwise required by Leader,
for damage o, or destruction of, the Property, such policy shall inclvde s standard mortgage clause and
shall name Lender as moTigagee and/or as an addilional loss payce.

In the event of loss, Borrower shall give prompt notice 10 the insurance ceerier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and. 3orrower otherwise agree
'n writing, any insnrance proceeds, whether or not the underlying insurance was reruired by Lender, shall
he applied Lo restoration of repair of the Property, if the restoration of repair is econmnically feasibie and
Lendor's security is not lessened. During such repair and restorarion period, Lender shaly have the right Lo
hold such insurance proceeds until Lender has had an opportunity to inspect such Proper(y [o.ensure the
work has been compluicd 10 Lender's salisfaciion, provided that cuch inspection shall be wndettaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in 2 SETLs
of progress paymenis a8 the work is completed. Unless an agreement is made in writing or Applicable Law
réquires interest to be paid on such insurance proceeds, Lender shall not be required [0 pay Borrower any
inierest or earnings on such proceeds. Pees for public adjusters, or other third partics, rewained by
Borrower shall nor he paid out of the insurance proceeds and shall be the sole abligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Insirumeat, whether or not ihen due, with

159583568 W Dﬁ,g
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“the excess. if any, paid 1o Borrower, Such insurance proceeds shall be applied in the order provided for in

Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sertle any available insurance
claim and relared mauers. I Borrower does not respond within 30 days to a norice from Lender thar the
insurance carrier has offered o serle a claim, thea Lender may negotiate and seule the claim. The 30-day
period will begin when the porice is given. In either evenl, or if Lender acquires the Property under
Secrion 22 or otherwise, Borrower hereby assigns 10 Lender (3) Borrower's rights (0 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b any omher of Borrower's rights (other than the right 10 any refund oF unezrmed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of G Property. Lender may use the insurance proceeds either 10 TepaiT oT resiore the Propurly or
(0 pay amouis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupanty. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withi £0-ays afier the execution of \his Security Instrument and shall continue (© octupy the
Praperty as Borrowe:'s principal residence for ar least one year after the date of occupancy, unlegs Lender
otherwise agrees in wrailng, which consent shall not be unreasonably withheld, or unless exienuating
circusnsiances exist whici: aie beyond Borrower's control.

=, Preservation, Miainterence and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair tae’ Floperly, allow lhe Property lo deleriorale Or commit waste on the
Property, Whether or not Borrower % residing in the Property, Borrower shall maintain the Property in
order to prevent the Properry from deteriorating or decreasing in value due W0 its condinion. Unless it is
deteymined pursuant to Section 5 that ‘rerair or restoralion is nol economically l[easible, Borrower shall
prompuly repair the Property if damage? 3 avoid further deterioration or damage. [f insurance of
condemnation proceeds are paid in connecrion with damage 1o, or the raking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has teleased procesds for such
purposes. Lender may disburse proceeds for the repalrs snd restoration in a single payment or in a series of
progress payments as the work is completed. If the isuzance or condenmation proceeds are not sufficient
10 repair or restore the Property, Borrower is not Telieved oi Borrower's obligation for the completion of
such repair OF restoralion.

Lender or ils agent may make reasonable eniries upon .z inspections of the Property. T it has
reasonable canse, Lender may inspuct the interior of the improvements >n the Property. Lender shall give
Borrower notice 4l the lime ol or prior Lo such an interior inspection spesifving such reasonable cuuse.

8. Borrower's Loan Application. Borrower shall be in defaul i, during the Loan application
process, Borrower or any persons of entiies acting al the direction oi Parrower of with Borrower's
knowledpe or consent pave materially false, misleading, or inaccurate informatios or statements to Lender
(or lailed to provide Lender wih material informarion) in connection w.h rhe Loan. Material
represeniations include, but are nol limited to, represenialions concerning Borraw ar's ‘pccupancy of the
Property as Barrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securicy instrument. I
(4) Borrower fails to perfonn the covenants and agreements contained in this Security Instruvers; (b) there
is a legal proceeding that might significantly affect Lender's imterest in the Property and/or rgats under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or lorfiture, for
enlorcement of & lien which may altain priorily over this Security Instrument or 10 enforce laws ot
regularions), or (¢) Borrower has abundoned the Properly, then Lender may de and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Inscrument, including protecting and/er assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bur are not limired to: (&) paying any sums secured by a hen
which has priority over this Securily Insirument; (b) appearing in court; and (c) paying ressonable
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attorneys' fees o protect its interest in the Property and/or rights under this Security Instrument, including

its secured position in 2 hankruptcy proceeding. Securing the Properry includes, but i¢ not limited 1o,
eniering the Properly Lo make repairs, change locks, replace or board wp doors and windows, drain water
from pipes, eliminate building or other cade violations or dangerous conditions, and have wtiliries turned
an or ofl. Although Lender may take action under this Section 9, Lender does not have 10 do 50 and is not
under any duty or obligarion 10 do so. IL is agreed that Lender incurs no liability for not taking any or all
aclions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt ol Borrower
secured by this Security Insuument. These amounts chall bear intersst ay the Note rate from the date of
disbursement and shall be payable, with such interest, upon petice from Lender to Borrower requesting

ayment.
Py It this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the
leage. If Befiower 4cquires féc title to the Propeny, the leasehold and the fee title shall not merpe unless
Lender agrees 1o the merger in writing.

10. Mo/1guge Insurance. [f Lender required Mongage Insurance as a condition of making the Loan,
Borrawer shall nav-she premiums required [o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraice coverage required by Lender ceases 1o be available [rom the morigage insurer hat
previously provided such insurance and Borrower was Tequited to make separalely designaled payments
loward the promiums Tor Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivzient to the Morigage Insurance previously in effect, ar a cost subsiantially
equivalent 1o the cost (o Borraiver of the Morigage Insurance previously in efrect, from an allernate
mortgage ingurer selecled by Lorder. Tl substaniially equivalent Morlgage Insurance coverage 1§ not
available, Borrower shall continue to.pay o Lender the amouat of the separately desighated payments thar
were due when the insiirance coverage veased 1o be in effect. Lender will accept, use and relain these
paymenis as a non-refundable loss rescrv: in lieu of Mortpape Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that Yhe Loan 1s uitimately paid in full, and Lender shall not be
required to pay Borrower any inlerest or earniazs on such loss reserve. Lender can 1o longer require loss
reserve payments it Mortgage Tnsurance cOverige /i the amonnt and for the petiod thar Lender requires)
provided by an lnsurer selected by Lender again becomes available, is oblained, and Lender requires
separately designated payments toward the premiums ‘or Morigage Insurance. If Lender required Moripage
Insurance as a condition of making the Loan and Boirswer was required Lo make scparalely designared
payments loward the premiums for Monigage Insurance, Duorrower shall pay the premivms reguired 1o
maintain Morgage Insurance in effect, or o provide a-noi-tefundable foss Teserve, until Lender's
requirement for Morigage Insurance ends in accordance with «ny writen agreement between Borrower and
Lender providing for such ermiation or unil evmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligalion to pay interest at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purcharss the Note) for corlain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower-15'nol a party 10 the Morigage

Insurance.
Mortgage insurers evaluate their tofal risk on all such imsurance in force from time 10 Lme, and may

enter into agreements with other parties that share ot modify their risk, or reduct..o8ses. These agreements
are on terms and conditions that are satisfactory (o the mortgage insurer and the othér party (or partivs) Lo
(hese agreements. These agreements may require the morigage insurer 10 make paymenis wsing any source
of funds that the mortgage insurer may have available (which may include funds obtaiiier from Morigage
Insurance premivums).

As 2 result ol these agreements, Lender, any purchaser of the Note, another insurer, ary VSinSUrer,
any other entily, or any affiliale of any of the foregoing, may receive (directly or indirectly) dmounts thar
derive from (or might be characterized as) a portion of Borrower's payments for Morgage Tnsurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losscs. It such agreement
provides Lhar an affiliate of Lender takes a share of the insuret's risk in exchange for a share ol the
premiums paid 10 the insurer, the arrangement is often 1ermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms of the Toan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

n
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(h) Any such agreements will not affect the vights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellution of the
Mortgage Tnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Tnsurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignmens of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Progeeds are hereby
assigned 1o and shall be paid to Lender,

IF the Propetty is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Properry. {f the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right Lo hold such Miscellaneous Proceeds
until Lender has had an opperiunily to inspect such Property lo ensure the work has heen compleled Lo
Lender's sitisfaction, provided that such inspeciion shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymenrs as the work is
completed, Unléss an apreement is made in writing or Applicable Law requires intercst 1o be paid on such
Miscellaneous Pivceeds, Lender shall not be required o pay Berrower any interest o earnings on such
Miscellaneous Piceseds, 1F the restoration or repair is not economically feasible or Lender's sceurily would
be lessened, the Misosilangous Proceeds shall be applied 1o the sums secured by this Security Tnstrument,
whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid =4 for in Section 2,

In the event of a (otal Zaking, destruction, or loss in value of the Propeny, (he Miscellaneous
Proceeds shall be applied to tie'suans secured Dy this Security [nstrument, whether or not then due, with
the exeess, if any, paid to Borrower.

In the event of 3 partial raking, desuruction, or loss in value of he Property in which the fair markel
value of the Property immediately beicre the partial raking, destruction. or loss in value Is equal 10 oF
greater than the amount of the sums secuieo by this Security Instrument immediacely before the partial
taking. destruction, or loss in value, unless Zerrower and Lender otherwise agree in writing, the sums
secured by this Securiry Inswument shall be reduced by the amount of the Miscellancous Proceeds
muliiplied by the following fraction: (a) the toLd amount of the sums secured immediately before the
partial taking, desiruction, or loss in value dividad by (b) the fair marker value of e Property
immediaiely before the partial wking, destruction, or 1057 1p value, Any balance shall be puid to Borrower.

Tn the event of a pertial 1aking, destruction, or loss linvalue of the Properly in which the fair market
value of the Property immediately before the partial aking, destruction, or loss in value s less than the
amonn of the sums secured immediately before the partial rahing, destruction, or logs in value, unless
Borrower and Lender olherwise agree in writing, the Miscellaneous Froceeds shall be applied 1o the sums
secured by this Securily Instrument whether or not the surs are then due.

TF the Properly is abundened by Borrower, or i, after notice “y Lender 1o Borrower that the
Opposing Party (as delined in the nex! senience) offers 1o make an awsrd e setlle a claim for damages,
Borrower [ails ta respond 1o Lender within 30 days after the daw the notice 3 given, Lender is authorized
to collect and apply the Misccllaneous Proceeds either 1o restoration or repair o7\ the Property or lo the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
{hat owes Borrower Miscellaneous Proceeds or the party against whom Borrower his a right of aclion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina), 's begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Insirument. Borrower can cure such a defawi and, if
accelerarion has occurred, reingiate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's jndgment, precludes forfeimre of the Property or other maserial
impairment of Lender's {nterest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thal. are atibutable (o the impairment of Lender's interest in the Property

are hereby assigned and shall be paid o Lender. _ L
All ‘Miscellancous Proceeds thatl are nol applied 10 restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Nat Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizaiion of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest oI Borrower ghall not operate 10 Telease the liabiliry of Borrower

or any Successors in Inlerest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Inlerest of Borrower or 10 refuse o extend lime for paymenl or oherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceplance of payments [rom (hird persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall nol be a waiver ol or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thar Borrower's obligalions und liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) s co-signing this
Security Instrument only (o mortgage, prant and convey the co-signer's inerest in the Property under the
rerms of this Sscurity Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; an4.(c) agrees (hal Lender and any other Borrower can agree 0 extend, modify, forbear or
make any accorimodations with regard 1o the terms of this Security Instrument or the Note withoul the
co-signet's conscu’.,

Subject 1o ‘thie jwovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vzider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ud benefits under thig Security Instrument. Borrower shall not be released from
Borrower's oblipations and tiabilily under this Security Instrument unless Lender agrees to such release in
wriling, The covenants and agre:ments of this Security Instrument shall bind {excepl @s provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees lor services performed in conneclion with
Borrower's default, for the purpose of proleeting Lender's inlerest in the Property and rights under this
Security Tnstrument, including. but not iimited [, allormoys' lees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢xp:eus authority in this Security Instrument o charge a specific
fee 1o Borrower shall not be construed as a profivition on the charping of such fee. Lender may not charge
fees (hat are expressly prahibited by this Security Irstrument or by Applicable Law.

I the Loan is subject to a law which seis max.omm Joan charges, and that law is [inally interpreted so
that the interest or other loan charges collected or to 0e cpllected in connectio with the Loan exceed the
permirted limits, then: (s} any such loan charge shall be reduced by the amount necessary [Q reduce the
charge w the permived limi; and (b) any sums already colbzcrrd from Borrower which exceeded permitled
limits will be refunded to Borrower. Lender may choose 10 .awge this refund by reducing the principal
owed under the Note or by making a direct payment to Beriower, It a refund reduces principal, the
reduction will be treated as a partial prepayment withour any p.epajment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceepimaice of any such refund made by
direct payment to Borrower will constitue a waiver of any ripht of action Rorrower might have arising out
of such avercharge,

15. Notices. All notices given by Borrower of Lender in comnection w.h this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insrument shall be deerned to
have been given to Borrower when mailed by first class mail or when actually dellvessd 1o Borrower's
norice address if sent by other means. Notice to any one Borrower shall constitule neviee ' all Barrowers
wnless Applicable Law expressly requires otherwise, The notice address shall be the Feperty Address
unjess Borrower has designated a substirute notice address by norice to Lender. Borrower ahall promptly
notify Lender of Borrower's change of address. \f Lender specifies a procedure for reporting Poyrower's
change of address, then Borrower shall only reporl 2 change of address through thar specilied procedure.
There may be only one designated notice address under this Securiry Instrumeni at any oné fime, ARy
notice to Lender shall be given by delivering it or by mailing it by flrer class mail 1o Lender's address
siared herein unless Lender has designated another address by notice to Borrower. Any notice in
connecrion witl this Security Instrument shall not be deemed 10 have been given o Lender witil acrually
received by Lender. If any notice required by {his Securily Instrument is also required under Applicable
Law, the Applicable Law requiremont will sarisfy the corresponding requirement under this Securily

Tnstrument,
H . ’ -"|
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16, Governing Law; Severahility; Rules of Construction. This Security Insument shall be
poverned by federal law and the law of the jurisdiction in which the Properly is located. All riphts and
obligations contained in this Securily Instrument are subject 10 any reguiremems and limitations ot

Applicable Law, Applicable Law might explicitly or implicitly allow the parties (o 2

gree by contract or it

might be silens, but such silence shall not be consurued as 2 prohibition against agreement by conlraci. In
the event that any provision or clause of this Security Instrumen: or the Note conflicts with Applicable
Law, such conilict shall not aflect other provisions of this Security Insuumen: or the Note which can be

given effect without the conilicling provision.

As used in this Securily Tnstrument: (s) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine geader: (b) words in the singular shall mean and
include (he plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 0

ke any action.

17. Porrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in tis Section 18,
"Interest in (he Eroperly” means any lepal or bensficial interest in the Property, including, but not limited
10, those beneticisi inierests wransferved in a bond for deed, contract for deed, insiallment sales consract or

escrow apreemeat, o intent of which is the transfer of title by Borrower at 2 fulure dale 10 a purchaser.

i 2l or any past 0¥ the Property or any Inferest in the Property is sold or rransferred (or if Borrower
s not a natural person and a beneficial interest in Borrower is sold or transterred) without Lender's prior
writen consent, Lender raay require immediae payment in full of all sums secured by this Security
Instrument. However, this oriien shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall

provide a period of not less than 30 days from the date the potice is given in accord

ance with Section 15

within which Borrower wmust pay all s secured by this Security Instrument. If Borrower fails 10 pay

these sumis prior to the expiration of this verod, Lender may invoke any remedies permitred by this

Security Instrument withour further notice or -wand on Borrower,

19, Borrower's Right to Reinstate After Avceleration. 1f Borrower lneets cerlain condilions,

Borrower shall have the right to have eaforcement. of this Security Instrument discontinued at
prior 1o the earliest of: (a) five days before sale of the Property pursuant lo Section 22 of this

any time
Securiry

Instrument; (h) such other period as Applicable Law migh specily for the termination of Borrower's right
to reinstae; or (¢) entry of a judgment enforeing this seedrity Instrument, Those conditions are that
Tnstrument and the Note

Borrower: (1) pays Lender all sums which then would be due wider this Security

as iF no acceleration Lad occurred; (b) cures any default ol any/uther covenants or agreements;

(c) pays all

expenses incurred in enforcing this Security Instrument, including, Tt not limited to, reasonable attorneys’
fees, property inspeciion and valuation fees, and other fees incurred forine purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (i) vakes such action as Lender may
reasonably require to assure thar Lender's lnterest in the Property zad rights under this Security

Insirument, and Borrower's obliparion to pay the sums secured by this Securi.y Insl
g pay Y

rument, shall continue

wnchanged unless as otlerwise provided under Applicable Law. Lender may require that Borrawer pay

such reinstatement sums and expenses in one or more of the following forms, a8 sficul
cash; (b) money order; {c} cenified check, bank cheek, treasurer's check or cashier s cheelr,

right 1o Teinstate shall not apply in the casc of acceleration under Section 18.

ed by Lender: (a)

provided any
such check is drawn upon an institution whose doposits are insured by a federal agency, watrameniality or
eatity; or (4} Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security 4nstrument and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. Howaver, this

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (rogether with this Sccurily Tnstrument) can be sold one or more lmes without prioT notice Lo
Barrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Now and this Security Instrument and performs other mOTLage loan
servicing obligations under the Noie, this Security Inspument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given writen notice of the change which will state the n.
aew Loun Servicer, the address to which payments should be made and any other
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‘requires in connection with & potice of wansfer of servicing. If the Nete {8 sold and thereafier the Lozn is
serviced by a Loan Servicer otlier than the purchaser of the Note, the morigage 10an servicing obligarions
«0 Borrower will remain with the Loan Servicer ar be transferred 10 @ SUCCCssor Loan Servicer and are not
assumied by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower fior Lender mdy COMITERcE, join, or be joined to any judicial action (a8 either an
indlvidual litigant or the member of a class) thal arises from the other party's actions pursuant o this
Security Tnstument or that alleges that the other party has breached any provision of, or any duty owed bY
reason of. this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party-herere & reasonable peried afler the giving ol such notice to take corteclive action. Ir
Applicabic Laow provides a time period which must clapse pefore certain action can be taken, that (ime
period will Le seemed o be reasonable for purposes of this paragraph. The potice of accelerarion and
oppoTtuUNity 10 V% given to Borrower pursuani 1o Section 22 and the notice of aceelerlion given 10
Borrower pursuant ¥ Suction 18 ghall be deemed 1o satsfy the notice and oppormmity 1o take corrective
action provisions of this S¢clion 20.

21. Hazardons Subsinzces. As used in this Section 21: (3) "Hazardous Substances’ are those
cubstances defined as 1oXic or Jurardous substances, pollulants, OT Wasles by Environmental Law and the
[ollowiny; substances: gasoline, keTosene, other flammable or toxic peiroleum products, Toxic pesticides
and herbicides, volatile solvents, me.eria’s containing ashestos or formaldehyde, and radioaciive materials;
(b) "Environmental Law" means federal 1aws and laws of the jurisdiction where the Property is located that
relate to health, safery or environmental rrorection; (¢) "Environmental Cleanup” includes any Iesponse
acrion. remedial action, or removal action, 25 aclined in Environmental Law; and (d) an "Bnvironmental
Condition" means & condilion that can cause, ~oucribuie to, of otherwise Trigper an Environmenial
Cleauup.

Borrower shall nol cause 07 permit the presence, vse, disposal, siorage, or release of any Hazardous
Substances, of threaien 1o release any Hazardous Substances, vn or in the Property. Borrower shall ot da,
nor allow anyoue else © do, anything affecting the Property (a» that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whicn, dne to the presence, use, of release of a
Hazardous Substance, creales a condition that adversely affects the value of the Property. The preceding
wo seniences shall not apply o the presence, use, O storage on % Propetty of small quantities of
Hazardous Substances tha are generally recognized to be appropriaic o sormoal residentia) uses and 10
maintenance of the Propeny (including, but not limited to, hazardous substaies {0 consumer products).

Borrower shall promptly give Lender wrisien notice of (a) any investigatior, claim, demand, lawsuit
ar other action by any governmental or regulatory agency or private party involvin the Property and any
Hazardous Substance oF Environmental Law of which Borrower has actual “Luoiiedge, (b) any
Environmental Condirion, inclnding but not limited 1o, any spilling, Jeaking, discharge, rélrase or Threal of
release of eny Hazardous Substance, and (c) any condition caused by the presence, use of ralease of a
Hozardous Substance which adversely affects the value of the Property. It Borrower learns, Gf 18 notified
by any governmental or regulatory aushority, or any private party, that any removal or owher remediapion
of any Hazardous Substance atfecring the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenial Law. Nothing herein shall create any obligation on
Lender lor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenaut aud apree s follows:

33, Acceleration; Remedies, Lender shall give notice 1o Borrower prior to aceeleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
ihe default; (b) the action vequired to cure the delault; (c) a date, not less than 30 days from the date
the nofice is given 1o Borrower, by which the delault must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
Turther inform Borrower of the right to reinstate after acccleration and the right To assert in the
foreclosureé proceeding the non-existence of a default or any other defense of Borrower 10 acceleration
and foreclierre, 1F the defaule is not cured on or before the date specified in the notice, Lender at its
option may revuire immediate payment in full of all sums secured by this Security Instrument
withow furthei <emand and may forcclose this Security Instrument by judicial proceeding. T.ender
shall be entitied to<cllect all expenses incurred in pursuing the remedies provided in this Section 22,

including, but not Lirted to, reasonable attorneys' fees and eosts of title evidence.

33, Release. Upou payment of all sums secured by this Security [nstrument, Lender shall release this

charping of the fee is permitied uncer Applicable Law.

Security Instrument. Borrowss shall pay any recordation cOsts. Lender may charge Borrower a fec for

releasing this Security Instrument, bz only if the fee is paid 10 2 third parly for services rendered and the

24. Waiver of Homestead. In acccedrace with 1llinois law, the Borrower hereby releases and waives

all rights under and by virtue of the MMinois Jimesicad exemption laws.

25, Placement of Collateral Protection Injuriace. Unless Borrower provides Lender with evidence
of the insurance coverage required Dy Borrower's agroeraenl with Lender, Lender muy purchise insurance
a1 Borrower's expense 10 protect Leader's imerests in Barrewer's collaleral. This insurance may, but need
nol, protect Borrower's interests. The coverage Lhat Lsafcr purchases may nol pay dmy tlaim thal
Borrawer makes or any claim that is made against Borrower /1% connection with the eollaweral, Borrower
may laler cancel any insurance purchased by Lender, but only afteér providing Lender with evidence thai
Borrower has obained insurance as required by Borrower's and Lendei's agreement, 1f Lender purchases
insurauice for the collateral, Borrower will be responsible for the cosis ctuhar insurance, including interest
and any other charges Lender may impose in connceion with the placimedt of the insurance, umiil the

effective date of the cancellation or expiration of the insurance. The costs of the insurance

may be added to

Borrower's total outstanding balance or abligation. The costs of he insurance insy be more than the cost of

insurance Borrower may be able to obiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanrs contained in this
Security Instrument and in any Rider exceuled by Barrower and recorded with ir.

Wilnesses;

v
FarF Tl (Soa)

“PERVLS ) BALTHAZAR Borrouer

'

/ ey
L d (A /J;mﬂ (Seal)

& -sllL) wora
®

DORIS A. BALTHAZAR { Barrower

- (Seal} (Seal)
‘duiuwer Jorrower
(Sual) s £ (Seal)
-Borrawer Dorrower
(Seal) = (Seul)
-Bormwer -Barrnwer
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‘STATEOFILLINOIS, | Comnty ss:
L fevmmye . Sy iy . a Notary Public in and for said county and
stare do hereby certily thay PERVIS J BALTHAZAR ,DORIS A. BALTHAZAR

personally known 1 me Lo be the same person(s) whose name(s) subseribed 1o the foregoing instrument,
appeared befare me this day in person, and acknowledged thar he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver wvler my hand and official scal, this (L dayof A Pri [ L& 7.
(j ! ! ‘_ ! Ll
My Commission Zxp.pes: ¢ ~1 &b i MO L . Ny 7
’ ‘ - ! A
N T RRINY A f{( Jﬁ’l (,{l—v'“‘

SRAAAAAP PSS o P ' -
¢ "OFFICIAL SEAL" Natary Public 5
Tommye R. Sardin

Notary Public, State of [tinois
My Commission Exp. 08/26/200¢ ‘
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Escrow File No.: 072603-(2

EXHIBIT "A"

Lot 48 in Block 5 in the Canal Trusiee's Subdivision of the West half and the West half of
the Northeast Quarter of Section 17, Tovmship 39 North, Range 14 East of the Third
Principal Meridian, in Cook Country, ILi» s%s according to the map of the Resubdivision od
said Block 5 recorded in Book 161 of map page 75 in Cook County, Illineis.

The property referred to in this commitment is ccon.oronly known as:

1414 W. Monroe Street, Chicago, IL 60607
17-17-102-042-0000



