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(B) "Borrower" i
VANESSAE VALECILLOS UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominge for Lender and Lender's suceessors and assigns. MERS s the mortgagee ander
this Securit; Yastrument., MERS is orguanized and existing under the faws of Delaware, and has an addiess
and telephone-uumber of P.O, Box 2026, Fling, M1 48501-2026, tcl. (838} 679-MERS.

(D) "Lender" 1o

Countrywide Home Loans, Inc. dba Zmerica's Wholesale Lender

Lenderisa CORPORATION

organized and existing undgrihe laws of NEW YORK

Lender's address is

4500 Park Granada MSN# -EVB-314, Calapasas, €& 91302-1313 .
(E) "Note" means the promissury note signed by Borrower and dated  APRIL 18, 2007 . The

Note states that Borrower owes Lender
ONE HUMDRED SEVENTY NINE TICUSAND NINE HUNCRED and n0/10C

Dollars (U.S.$ 179, 900.00 ) plus—inzerest. Borrower has promised o pay this debl in regular
Periodic Payments and to pay the debt in [ull notdaterthan MAY 01, 2037

() "Property” mcans the properly that is descrited below under the heading "Transfzr of Rights n the
Property.”

(G) "Loan" means the debt evidenced by the Note, plusanrcrest, any prepaymenl charges and late charges
due under the Note, and ali sums due under this Sccurity Instrainent, plus interest,

(H) "Riders" meuns all Riders o this Security Instrument that are executed by Borrower. The Tollowing
Riders are to be exceuted by Borrower [check box as applicabled:

D Adjustable Rute Rider L% | Condominium Rider D soeotd Home Rider
[__]Balloon Rider [ Planned Unit Development Rider [ J1-aram ily Rider
[] VA Rider [ Biweekly Payment Rider - ] Other(s [specify|

(1) "Applicable Law'" means all controlling applicable 'cdcrdl stale and local (statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) 1s well as ailapslicable final,
non-appeilable judicial opinions.

($) "Communily Association Ducs, Fees, and Assessments™ means all ducs, fees, assessments<nd other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization,

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, Or magnetic tape o as 10 order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, ransfers initiated by telephone, wire transfers, and avtomated clearinghouse transfers.

(L) "Escrow Items™ means those items Lhat are deseribed in Section 3,

(M) “Miscellancous Proceeds' means any compensation, settifement, award o damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)
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damage o, or destruction of, the Property; (i) condemnaticn or other akinyg or all or any part of the Property:
(i) conveyance in licu ol condemnation; or (iv) misrepresentations of, or cmissions ay 1o, the value andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or defavlt en, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for () principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and s
implementing regulation, Regulation X (24 C.F.R. Part 3500)), as they might be amended from time to time, or
any additional or successor legistation or regulation that governs the same subject matter, As used in this
Securily [nsircment, "RESPA" refers (o all requirements and restrictions that are imposed in reeard W oa
"federally relaied mortgage toan” cven if the Loan docs not qualify as a "federally related morlgage loan"
under RESPA.

(Q) "Successor innierest of Borrower' means any party thil has taken tide to the Property, whetler ar not
that party has assumed Bbrrower's obligations under the Note and/or this Security [nstrimeat.

TRANSFER OF RIGHTS I FHE PROFERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan. and sll renewals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agrcements under this
Security Instrument and the Note/ For this purpose, Burrower does hereby morigage, grant and
convey to MERS (solely as nominee Lee Zonder and Lender's successors and assiyng) and o the suceessors
and assigns of MERS, the (ollowing deseruCa property located in the
CCUNTY of CCOK

[Type of Recording Jurisdiction] [Nanie of Recording Jurisd ctien]

SEE EXHIBIT "A" ATTACHZID HERETC AMNDIMALE A PART HERLEOT.

i+ - 04~ (7F- 02b- tiay
1. 09- F- 0% 1044

Parcel ID Number: OCOPEND which currently basyihie address of

400 W ORTARIO ST UHIT 73., CHICAG)
|Street/Ciy|
Minois 60610 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvemenls now or hercaller erecied on the property, and all essements,
appuricnances, and fixtures now or hereafier a part of the propery. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is refeered 0 in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title o the interests granied by
Borrower in this Sccurity Instrument, but, if necessary Lo comply with law or custom, MERS (as nominee for
Lender and Lender's suecessors and assigns) has the right: 10 exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and 1o take any action required of Lender
including, but not limited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrewer is lawlully scised of the estaie hereby conveyed and has the
right (0 morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will delend generaily the utle to the Property against all
ctaims and demands, subject to any encuinbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform
covenanls with limiled variations by jurisdiction to constitue a unilorm securily instrument covering real
property.

UNIFORIM COVENANTS. Borrower and Lender covenant und agree as follows:

1. Payment ol Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when 02 ihe principal of, and interest on, the debl ¢videnced by the Note and any prepayment
charges and lale ‘cliargey due under the Note. Borrower shall also pay funds for Bscrow ltems pursuant 1o
Scction 3. Payments dvé ender the Note and this Sceurity Instrument shall be made in U.S. currency.
However, if any check or’ofer instrument reccived by Lender as payment under the Note or this Security
Instrument is returned 1o Lender-anpaid, Lender may require that any or ali subsequent payments due under
the Note and this Security Instrumcnc be made in one or more of the followinyg forms, as selected by Lender:
(a) cash; {b) money order; (¢) certifiedChisck, bank cheek, treasurer's cheek or cashier's check, provided any
such check i drawn upon an institution. whose deposits are insured by a federal agency, instumentality, or
entily; or (d) Electronic Funds Transfer,

Payments are deemed received by Lenderwiien received at the location designated in the Note or at such
other location as may be designated by Lender irt accerdance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the paywent or partial payraents are insulficient to bring the
Loan current. Lender may aceept any paymient or pallia: payment insufficient o bong the Loan current,
without waiver of any rights hercunder or prejudice o its Hizbe to refuse such payment or partial payments in
the future, but Lender is not oblizated to apply such payments at'the time such payments are accepted. I each
Periodic Payment is applicd as of its scheduled due date, theid Dender need not pay incerest on unapplied
funds. Lender may hold such unapplicd funds until Borrower makes payment o bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shalk.Cither apply such funds or return
them to Borrower. If not applied earlicr, such funds will be applicd to the'odtgianding principal balance under
the Note immediately prior to foreclosure. No offset or claitn which Berrowerzaiiit have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security [nstrument
or performing the covenanls and agrecments sccured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed i this Scetion 2, afl payments
accepted and applied by Lender shall be applied in the following order of priorily: () miras! due under the
Note; (b) principal due under the Note; {¢) amounts duc under Section 3. Such payments shall’he applied to
each Periodic Payiment in the order in which it became duc. Any remaining amounts shall be appked st to
late charges, sceond o any other amounts due under this Sceurily Insrument, und then 1o reduce the pnncipal
balance of the Notc.

Il Lender receives a payment from Borower for o delinguent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment may be applied 1o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if. and (o the extent tha:, each paymeat can be paid in
full. To the extent thal any cxcess cxists afier the payment is spplied to the full payment of one or more
Periodic Payments, such cxcess may be applicd to anv lae charges due. Voluntary prepayments shall be
applicd first o any prepayment charges and then as desenbed i the Note.

@D-EA(IL) (0010).02  CHL (08/05) Page 4 =f 10 Form 3014 1/01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due uncer the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bormower shall pav to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) 1o provide for puyment of amounts due for: (a)
taxes and assessments and other ilems which can attain priority over this Sceurity Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on (he Property, il any; (¢) premiums
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any. or
any sums payable by Borrower (o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow {tems.” At origination or at any
time during-the term of the Loan, Lender may require that Community Association Dues, Fees, und
Assessmeiits, 1 any, be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Item.
Borrower shalt promptly fumish te Lender all notices of amounts 1o be paid under this Section. Borrower shall
pay Lender the Funds, for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow [tems: I22nder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Tlems at any time. Any suchowaiver may only be in writing. I the event of such waiver, Borrower shall pay
dircetly, when and where peyable, the amounts duc for any Escrow ltems for which payment of Funds has
been waived by Lender and, if fender requires, shall furnish to Lender reccipts evidencing such payment
within such time period as Lenaer may require. Borrower's obligation to muke such payments and (o provide
receipts shall for all purposes be dscimied o be a covenant and agreement contained in this Sccurity
Instrurnent, as the phrase "covenant and agreement” is used in Scetion 9. If Borrower is obligated Lo pay
Escrow Items directly, pursuant to a waiver, and Borrower {zils 1o pay the amounl due for an Bscrow Item,
Lender may exercise its rights under Section-% <nd pay such amount and Borrower shall then be obligated
under Section 9 to repay o Lender any such amouniLender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocat.on, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, af any time, collect and hold Funds in arlarvount (a) sufficient 1o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to cxdéeed the maximum amount a lender can require
under RESPA. Lender shall cstimate the amounl of Funds duzfon the basis of current data and rcasonable
estimates of expenditures of future Escrow Items or otherwise in dccordaes with Applicable Law.

The Funds shall be held in an institution whose deposits are insurzd by.a lederal agency, instrumeniality,
or entity (including Lender, if Lender is an institution whose deposits arc’syiaysured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pav the Escrow Ilems no later/thi-n the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow
account, or verifying the Escrow Ilems, unless Lender pays Borrower interest on'the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or, Applicable Law
requires interest to be paid on (he Funds, Lender shall not be required to pay Borrower any-infosest or camings
on the Funds, Borrower and Lender can ageee In wriling, however. that interest shall be pad.<On the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as requircd by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to.borrower
for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowcer shall pay (o Lender the
amount necessary to make up the shortage in accordance with RESPA, bu: in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shall nonfy
Borrower as required by RESPA, and Borrowcr shall pay to Lender the umount necessary (0 make up the
deficicney in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly relund to
Borrower any Funds held by Lender.

@ sagL) 0010102 CHL (08/05) Page 5 of 16 Form 3014 1/01
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, [ines, and impositions
attributable to the Property which can altain priority over this Security Instrument, Icasehold payments or
ground rents on Lthe Property, if any, and Community Association Dues, Fecs, and Assessments, il any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sscured by the Tien in a manner acceptable
to Lender, but only so long as Borrower is pertorming such agreement; (hi contests the lien in good faith by,
or defends against enforcement of the ben in, legal proceedings which in Lender’s opinion operate 1o prevent
the enforcement ol the lien while those proceedings are pending. but orly until such procecdings are
concluded: 4 (¢ secures from the helder of the tien an agreement satisfactory to Lender suberdinating the
lien to ths Seeurity Instrument. If Lender determings thal any part of the Property is subject to a len which
can attain pricdty over this Sceurity Instrument, Lender may give Borrower a notice identifving the hen.
Within 10 daysofihe date on which that notice 1s given, Borrower shall satisfy the licn or take one or more
of the actions sél fori ebove in this Section 4.

Lender may requiré 2orrower (0 pay a one-time charge for a real estate lax verification and/for reporling
service used by Lender it connection with this Loan,

5. Property Insurance. Rarower shall keep the improvements now cxisting or hereafter ereeted on the
Property insured against loss by Tie, hazards included within the term "extended coveruge,” and any other
hazards including, but ot limited o, érthquakes and floods, for which Lender requires msurance. This
insurance shall be maintained in the wnewnts (neluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuante the preceding senlences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall ot be cxercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone determination,
certification and tracking services; or (b) a one-time Chirge (or flood zone determination and certification
services and subsequent charges each lime remappings orsimilar changes occur which reasonably might
affect such determination or certification. Borrower shall dise’ ke responsibie for the puyment ol any fees
imposed by the Federal Emergency Management Agency in ¢onection withh the review of any flood zZone
deterrmnation resulting from an objection by Borrower.

If Borrower fails (0 maintain anv of the coveriges deseribea aboye, Lender may obtuin msuradce
coverage, at Lender's option and Borrower's expense. Lender is undeipo obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall coverLemler, but might or night not
protect Borrower, Borrower's equity in the Property. or the contents of the Proprty. against any risk, hazard
or liability and might provide grealer or lesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significant’y exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender underiis Saction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts slia%i bear nterest
at the Note rate from the date of disbursernent and shall be payable, with such interest, upon netice from
Lender to Borrower requesling payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give 1o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage (0, or destruction of, the Property, such policy shall include a stundard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt nolice to the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender. shall be
applied to resloration or repair of the Property, if the restoration or repair is cconomically (casible and
Lender's security is not lessenced. During such repair and restoration period. Lender shail have the right to
hold such insurance proceeds unlil Lender has had an opportunity to inspect such Property (0 ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest (0 be paid on such msurance proceeds, Lender shall not be required to pay Borrower uny
interest Or camings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be pazd-out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not Convmically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied (o the sunis seured by this Sceurily [nstrument, whether or not then due, with the excess, if any,
paid to Borrower. Suchinsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandeng the Property, Lender may lile, negonale and scttl: any available insurance cluim
and related matters. If Borrower-does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a cieins, then Lender may negotiate and setile the ¢laim, The 30-day pericd will
begin when the nolice is given. In Zitlier event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender () Borrower's rights 10 any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Mote o this Sceurity Instrument, and (b) any other of Borrower's
tights (other than the right to any refund el xnearnced premiums paid by Borrower) under all insurance
policies covering the Properly, insofar as such FMghiesre applicable 10 the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due

6. Occupancy. Borrower shall occupy, cstablist. and use the Property as Borrower's principal
residence within 60 days afler the execulion of this Security Jnstrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yew alter the dawe of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonatiy withheld, or unless extenualing
circumstances exist which are beyond Borrowet's control.

7. Preservation, Maintenance and Protection of the Property; wspections. 3orrower shall not
destroy, damage or impair the Property, allow the Property lo deleriorate orcoramit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintiin the Property in order to
prevent the Property {rom deterioraiing or decreasing in valug due (o its conditicn, Unless it 1s determined
pursuant to Section 5 that repair or resioration is not economically feasible, Borrower shal! promptly repair
the Property if damaged to avoid {urther deterioration or damage. If insurance or condeniaten-proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shail be respensiplc for repairmg
or restoring the Property only if Lender has released procceds for such purposes, Lender tmay-disburse
proceeds for the repairs and restoration in a single payment or in a series ol progress payments as the work s
completed. If the insurance or condemnation proceeds are not sufficient o repair or restore the Property.
Borrower is not relieved of Borrower's obligation for the complelicn of such repair or resloration.

Lender or its agent may make reasonable cntries upon and inspections of the Property. If it has
reasonable cause, Lender may inspeet the interior of the improvements on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection specifying such reasunable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dircetion of Berrower or with Borrower's knowledge or
consenl gave materially false, misleading, or inaccurate infurmation or ~falements Lo Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower's occupaney of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securily Instrument, If
(a) Borrower fails 1o perform the covenants and agreements contained in this Sceurity Insirument, (b) there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under this
Security Ipstrument (such as a proceeding in bankrupicy. probate, for condemnation or forfeiture, for
enforceniens of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations); or¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or “apriapriate o protect Lender's intercst in the Preperty and rights under this Security
Instrument, inciuding protecting and/or assessing the value of the Property. and securing and/for repairing
the Property. Lender's_aciians can include, but arc not hmited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable attomeys'
fees 1o prolect its interest n the-Property and/or rights under this Security Instrument, includirg its sccured
position in a bankruptcy procesdiiig. Securing the Property includes. but is not limited to, entering the
Property to make repairs, change losks,replace or board up doors and windows, drain water from pipes,
eliminate building or other code viclations or dangerous conditions, and have utilities (arned on or off.
Although Lender may take action underthis-Section 9, Lender does net have to do so and is not under any
duty or obligation (0 do so. It is agreed 2 Yender incurs no hability for not taking any or afl actions
authorized under this Section 9.

Any amounts disbursed by Lender undar this Scetion 9 shalt become additional debt of Borrower
secured by this Security Instrument. These amounts sholl bear interest al the Nole rale from the date of
disburscment and shall be pavable, with such interest, (pety notiee from Lender o Borrowsr requesting
payment.

If this Security Instrument is on 4 leaschold, Borrower shail 2omply with all the provisions of the leuse.
If Borrower acquires (ee title 1o the Properly, the leaschold wnd the facite shali not merge unless Lender
agrees (o the merger i writing.

10, Mortgage Insurance. If Lender required Morigage Insurance o5 4 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insursdace/in cffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available (rpm the mortgayge insurer that
previously provided such insurance and Borrower was required to make sepaiiely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requi/ed (b obtain coverage
substantially equivalent to the Mortgage Insurance previvusly in effect, ot a cost substatsartyv-equivalent to
the cost to Borrower of the Mortgage Insurance previously i effeet, from an alicrnate <ngcieage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Rorrawer shall
continue to pay o Lender the amount of the scparalcly designaled payments that were duc-when the
msurance coverage ceased to be in effcct. Lender wall accept, use and retan these payments us a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundible,
notwithstanding the fact that the Loan is ultmately paid in full, and Lender shall not be required to pay
Borrower any intercst or carings on such Joss reserve. Lender can no longer require foss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insarer
sclected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Morlgage Tnsurance. I Lender required Mortgage Insurance us a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the preminms for Mortgage Insurance, Borrower shall pay the premiums required to roaintain Mortgage
Insurance in effect, or to provide a non-refundable Joss rescrve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writlen agreement between Borrower and Lender providing for such
termination or uniil termination is required by Applicable Law. Nothing in this Section 10 alfects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) [or certain Josses it may
incur il Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage fnsurance.

Mortgage insurers cvaluate their tolal risk on all such insurance n lorce from Gime 10 tme, and may
enter into sgreements with other parties that share or modify their risk, or reduce Josses. These agreements
arc on termsand conditions that are satisfactory 1 the morlgage imsurer and the other party (or parlies) to
these agreericris: These agreements may require the morlgaye imsurer (0 muke payments using any source
of Tunds that (¢ zorigage insurer may have available (which muy mclude funds obtaied from Mortgage
Insurance premiutist:

As a result of theed azreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entily, or any aftiliate of any of the (oregoing. may reecive (directly or indirectly) amounts that derive
from (or might be characterized-us) a portion of Borcower's payments lfor Morlgage [nsurance. in exchange
for sharing or modifying the medgage insurer's risk, or reducing osses, I such agreement provides that an
affiliate of Lender wakes a share of i Susurer's sk m exchange for a share of the premiums paid to the
insurer, the arrangement is olten termed. "eantive reinsurance.” Further:

(a) Any such agreements will not affcet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms ¢i tne Loan, Such agreements will nol increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund.

(b) Any such agreements will not affect tlre rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protictim Act of 1998 or any other law, These rights
may include the right to receive cerfain disclosures, toresuest und obtuin cancellation of the Mortgage
Ingsurance, (0 have the Mortgage Insurance lerminated avicraatically, and/ur (o receive @ refund of
any Morlgage Insurance premiums that were uncarngd /ab the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forleiture, Al _Mistellancous Proceeds are hercby
assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellancous Procecds shall be apphed 14 restoration or repair of the
Property, if the restoration or repair is econormically lzasible and Lenders securitys not lessened, During
such repair and restoration period, Lender shall huve the right to hold such Miscettancous Proceeds unti]
Lender has had an opportunity o inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such ingpection shall be undertuken promptly. Lender may pay tos the repairs and
restoration in a single disbursement or in a serics of progress payments as the work 15 compiesed. Unless an
agreement 18 made in writing or Applicable Law requires mlerest to be paid on sach Migecllancous
Procecds, Lender shall not be required o pay Borrower any interest or earnings on such Misezduneous
Proceeds, If the restoration or repair is not economically fasible or Lender's security would be legsencd, the
Miscellancous Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the
order provided forin Section 2.

In the event of a total taking, destruction, or luss in value of the Property, the Miscellaneous Procecds
shall be applied t0 the sums secured by this Security Instrument. whelher or not then due, with the excess, if
any, paid to Borrower.
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In the evenl of a partial taking, destruction, or logs in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value 15 equal o ur greater
than the amount of the sums secured by (his Securily Instrument mmmediately before the partial tiking,
destruction, or loss in vatue, unless Borrower and Lender otherwise agree in wriling, the sums sccured by
this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: () the total amount of the sums secured immediately before the partial tiking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be puid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value ol théProperty immediately before the partial taking. desiruction, or loss v value Is less thun the
amount Of ic. sums secured immediately before the partial takimg, destruction, or loss in value, unless
Borrower and Teader otherwise agree in writing, (he Miscellancous Proceeds shall be applied 1o the sums
secured by this 5ecurity [nstrument whether or not the sums are then due.

I the Properiy i ebandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in theaiex: sentence) offers to make an award o seltle a claim for darmages, Borrower fails
to respond to Lender withini 20 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Procesds cither 10 restoration or repair of the Propertly or 10 the sums sccured by
this Security Instrument, wheikér or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or'the party against whom Borrowar has a right of action in regard (o
Miscellincous Proceeds.

Borrower shall be in default if any.2¢ten or procecding, whether civil or criminal, is begun that. in
Lender's judgment, could result in forfeiturcef tie Property or other material impairment of Lender's interest
in the Property or rights under this Security stiumest, Borrower can eure such a deldtand, il acceleration
has occutred, reinstate as provided in Section 19, by causing the action or proceeding 1o be distissed with a
ruling thal, in Lender's judgment, precludes forfeitufe bl the Property or other material impairment of
Lender's interest in the Property or rights under this Security fnstrument. The proceeds of any award or ¢luim
for damages that arc atributable (0 the impairment of Lender'e intercst in the Propertly arc hereby assigned
and shall be paid o Lender.

All Miscellancous Proceeds that are not applicd (o restoration orzepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearunce By Lender Not a Wawer. Extension of the lime for
payment or modification of amortization of the sums secured by this Sceurity/ Insirument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale 1o release (he liability of Borrower or
any Successors in Interest of Borrower. Lender shail not be required to commends proceedings against any
Successor in Interest of Borrower or Lo refuse to extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demnand made by the vrgiual.Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any <1ght or remedy
including, without limitation, Lender's acceptance of payments [rom third persons, entities or Snce2ssors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or praciude the
exercise of any right or remedy.,

13. Joint and Several Liability; Co-signers; Saccessors and Assigns Bound. Borower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrewer who
co-signs this Security Instrument but does nol execute the Nole (a "co-signer”): ta) is ce-signing this
Security Instrument oaly o mortgage, grant and convey the co-<igner's micrest i the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums sccured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard Lo the terms ol this Security Instrument or the Note witheut the co-signet's
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, amd is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shall bnd (except as provided in Section
20) and benefi( the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Properly and rights under this
Security Instrument, including, but not imiled 10, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrumnent Lo charge a specilic fee
to Borroweisnall not be construed us a prohibition on the charging of sach lee. Lender may not charge fees
that are expressiy prohibited by this Security Instrument or by Applicable Law,

If the Loun s subject to 4 law which sets maximum loan charges, and that law is finally interpreted so
that the interest o0ttt loan charges colleeted or o be collected in connevtion with the Loan exceed the
pernitted limits, their: faj.any such loan charge shall be reduced by the amount necessary 10 reduce the
charge 10 the permitted Janit and (b) any sums alrcady collected from Borrower which exceeded permitted
limits will be refunded to Borroser. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a et payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment widioutl any prepayment charge (whether or not a prepayment charge is
provided for under the Nole). Bomower's acceplunce of any such refund made by dircel payment to
Borrower will constitute a waiver of any rignsof acton Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrover'or Lender in connection with this Sceurity [nstrument must
be in writing. Any notice to Borrower in connectionwith this Secunty Tnstrument shall be deemed to have
been given to Borrower when mailed by [irst class mail or when actually delivered to Borrower's nolice
address if sent by other means. Notice to any one Bo/royver shall constitute nolice (0 all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower s designated a substilue notice address by nodice to Lender, Borrewer shall premptly notify
Lender of Borrower's change of address. If Lender specilies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through thaiepecified procedure. There may be
only onc designated notice address under this Securlly Instrument af anyone time. Any notice 10 Lender
shall be given by delivering it or by mailing it by first class mail to LénGay's address stated hercin unless
Lender has designaled another address by notice o Borrower. Any aotice 11 codinection with this Security
Instrument shall nol be deemed to have been given 1o Lender unul aciually receryed by Lender. IT any notice
required by this Security Instrument is also required under Applicable Law, the Apmicable Law requircment
will satisly the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumeast'skhallbe governed
by federal law and the law of the jurisdiction in which the Property is located, All rights<ard obligations
contained m this Security Instrument are subject (0 any requirements and Tlimitations of Applicesle Law,
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be «ient, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that eny
provision or ¢lause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision,

As used in this Security Instrument: (9) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion without any obligation 10 taike
any action,
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17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Bencficial Interest in Borrower., As used in this Section 1§,
"Interest in the Property” means any legal or beneflicial mierest i the Property, iacluding, but not limited Lo,
those beneficial mitercsts transferred i a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the lransfer of title by Borrower at a future date 1o a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial mterest in Borrower is seld or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be cxervised by Lender if sach cxercise is prombited by
Applicable Law.

If Lendir exercises this option, Lender shall give Borower notice ol acceieration. The notice shall
provide a peried-of not less than 30 days from the date the netice s given in accordance with Section 15
within which Bairawer must pay all sums sceured by this Security Instrument. [T Borrower fails o pay these
sums prior 10 the-cxpiration of this period, Lender may invoke any remedies pernitted by this Security
Instrument without furtkCreotice or demand on Borrower,

19. Borrower's Right to Reinstate After Aceeleration. 11 Borrower meets cortain conditiens.
Borrower shall have the right tohave enforcement of this Secunity Instrument discomiinued al any time prior
to the carliest of: (a) five days nefpiesale ol the Property pursuant to Scction 22 of this Security Instrument;
(b) such other period s Applicable Lasvmight specily for the termination of Borrower's right o reinstate: or
(¢) entry of a judgment enforcing (this Secunty Instrument. Those conditons are (hat Borrower: (a1 pays
Lender all sums which then would be dueameler this Secunty Instrument and the Note as if no aceeleration
had occurred; (b) cures any default of any bther'covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including but.not fimited to, reasonable atiomeys' fees, property
ingpection and valuation fees, and other fecs incutred tor the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, zad)(d) takes such action as Lender may reasonably
require to assurc (hat Lender's interest in the Property” and rights under this Sccurity Instrument, und
Borrower's obligation to pay the sums secured by this Security ipstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may refjure. that Borrower pay such reinstatement
sums and expenses in one or more of the {ollowing forms. as seiected byl.ender; (a) cash; (b) money order;
(c} certified check, bank check, teasurer's check or cashier's check, provided any such check is druwi upon
an instituion whose deposits are insured by a federal agency, instramcueaity or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrament 2nd-obligations securcd hercby
shall remain fully effective as if no acceleration had occurred. However. this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nolice of Grievance. The Note or 2 parval interest in the
Note (together with this Security Instrument) can be sold one or more times withaat prior notice o
Borrower, A sale might result in a change i the entity (known as the "Loun Servicer™) that <oliects Periodic
Payments due under the Note and this Security Instrament and performg other modgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. Taere also might be one or more
changes of the Loan Servicer unrelated 1o a sile of ihe Note. I there 15 & change of the Loan Servicer,
Borrower will be given written nolice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any orther information RESPA requires in
connection with a notree of wransfer of servicing, If the Note s sold and thersalier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Scevicer or be transferred 10 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,
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Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as cither an
individual ltigant or the member of 4 class) that anses from the other parly's actions pursuant 10 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 13} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time pertod which must elapse belore certain action can be taken, that time period will be
deemed to be reasonahle for purposes of this paragraph, The notice of acceleration and opporlomity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given o Borrower pursuant o
Section 184hall be deemed Lo satis(y the notice and opportunily Lo lake corrective action provisions of this
Section Z(.

21, Hazeodous Substances. As used i this Section 210 (1) "Harzardous Substances” are those
substances detimea as toxic or hazardous substances, pollutants, or wastes by Environmenial Law and the
following substancces gasoline, kerosene, other flammable or toxic petroleunt products, toxic pesticides and
herbicides, volatile solvers, matenals containing usbestos or formaldehyde, and radioactive matcrials; (b}
"Environmental Law" mzwis lederal laws and laws of the junisdiction where the Property 1s located that
refale to health, safety or envi=onmental protection; (¢) "Environmental Cleanup” cludes any response
action, remedial action, or remevar action, as delined in Environmental Low; and () an "Environmeutal
Condition" means a condition thal cap’cause, contribuic to, or otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or peimit.the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazargous Substances, on or n the Property. Borrower shall not do.
nor allow anyone else to do, anything affecsing the Property (4) that is in violation of any Envirommental
Law, (b) which creates an Environmental Concitiopsr (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adve sely affecis the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storige on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriat’ 4 normal residential uses and 1o maintenance of
the Property (including, but not limited to, hazardous substarives in consumer products).

Borrower shall promptly give Lender written notice of (aYary savasligation, claim, demand, lawsuit or
other action by any governmental or regulalory agency or privale rany involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr bas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaxiug) discharge, release or threal of
release ol any Hazardous Substance, and (¢) any condition caused by the présence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrdwerlearns, or is notified by
any governmental or regulatory authority, or any privale party, that any removal ovcther remediation of any
Hazardous Substance affecting the Property is necossary, Borrower shall promptly tale all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any yohligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior (0 aceeleration following
Borrower's breach of any covenant or agreement in (his Security Instrument (bot not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specily: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaull must be cured; and (d) that failore to cure the
default on or before the daie specified in the notice may result in acecleration ol the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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Turther inform Borrower of the right to reinstate after acceleration and the right to ussert in the
loreclosure proceeding the non-exisience of a delault or any other delense of Borrower (o acceleration
and foreclosure. If the default is not cured on or before (he daie specified in the notice, Lender at its
option may require immediate payment in {ull of all sums secured by this Sccurity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
but not Emited teo, reasonable attorneys' fees and costs of fitle evidence,

23. Releasc. Upon payment of all sums secured by this Security Instrumenl, Tender shall release this
Sceurity Instrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for
releasing thiz Security Instrument, but only if the lee is paid to a third party for services rendered and the
charging'ol ¢ fee is permitted under Applicable Law.

24, Wanvee of Homestead, [n accordance with Llinois law, the Borrower hereby releases and waives
all rights under-ana vy virtue of the Hlingis homestead cxemption laws,

25, Placemexn o Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the msurance coverage rsquired by Borrower's agrecment with Lender, Lender may purchasce insurance at
Borrower's expense (o piotect.Lender's interests in Borrower's collateral. This imsurance may, but need not,
protect Borrower's inlerests, The, coverage that Lender purchases may nol pay any claim that Borrower
makes or any claim that is mad< szainst Borrower in connection with Uie collateral. Borrower may later
cancel any insurance purchased by Letacr, bus only after providing Lender with evidence that Borrower has
obtmined insurance as required by Bomowae's and Lender's agrecment. If Lender purchases insurance for the
collateral, Borrower will be responsibleLor=the costs of that msurince, including interest and any other
charges Lender may impose in conngction withne placement of the insurance, until the cffective date of the
cancellation or expiration ol the insurance. The coste of the tnsurance may be added o Borrower's lolal
oulstanding balance or obligation. The costs of the Tnsurance may be more than the cost of insurance
Borrower may be able to obtain on its ewn.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants conlaincd in this
Securily Instrument and in any Rider executed by Borrower and recorded with it.

(Scal)

-Burrewer

(Scal)

-Borrower

(Scal)

-Butrower

{Scal)

-Borrewer

@E-BA(IL) (001002 CHL (08/05) Page 15 of 16 Form 3014 1/01

LAy s e




A AP IATAAAINAIAI NI AP,

(0712155086 Page: 16 of 20

UNOFFICIAL COPY

D%C\I zrf/ f: 00016627928004007
STATE OF ILLINOIS, , KHIU County ss:
I, Ol E:)S(] \} i V\ CU& L a Notary Public in and for swd county

and state do hereby certily that _ , .
NANE S0 Nale Cilas

personally known (o me (o be the same persun(s) whose name(s) subscribed o the loregoing instrument,
appeared béfore me this day in person, and acknowledged that he/she/they sigred and delivered the said
instrument as his/her/their free and voluntary acl, for thg uses and purposes therein sel forth.

Given dndes my hand and official seal, this ___| ?} day of A 1 I 07

My Commission Expires; g,” l[U /

Nutary Publhic \, '

ava e ata ot o o e a ad a a b d i

ey
e

[

OFFICIAL SEAL $

OLGA VILKOVA $
NOTARY PUBLIC - STATE OF iLLINOIS  §
MY COMMISSION EXPIRES: 08111110 ::
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EXHIBIT A
LEGAL DESCRIPTION

UNIT 701 AND PARKING SPACE P106, IN 400 WEST ONTARIO CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PREMISES:

PARCEL 1: LOTS 8 THRU 14 BOTH INCLUSIVE IN YOUNG’S SUBDIVISION OF PART OF KINGSBURY TRACT
IN THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EAST 235 FEET OF THAT PART OF THE 9 FOOT PRIVATE ALLEY LYING NORTH OF AND
ADJOINING LOTS 1 TO 10 IN YOUNG’S SUBDIVISION OF PART OF THE KINGSBURY TRACT IN THE EAST
HALF OF THE NOGTHWEST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3: THE EAST 225 FEET OF THE SOUTH 9 FEET OF LOTS 1 AND 2 IN ASSESSOR’S DIVISION OF

PART (SOUTH OF ERIE STFEET AND EAST OF CHICAGO RIVER) OF THE EAST HALF OF THE NORTHWEST
QUARTER OF SECTION 9, TCWMNGHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PARCEL 4: THE SOUTH HALF OF TrZ 18 FOOT ALLEY LYING NORTH OF AND ADJOINING LOT 9 AND
LYING BETWEEN THE EAST AND WESGT LINES OF SAID LOT 9 EXTENDED NORTH, IN BLOCK 11 IN
BUTLER, WRIGHT AND WEBSTER’S ADDITiCon TO CHICAGO IN SECTION 9, TOWNSHIP 3¢ NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAIN, iN COOK COUNTY, ILLINOIS.

PARCEL 5: THE WEST 135 FEET OF THE EAST 370 «CET OF SOUTH 9 FEET OF LOTS 1,2 AND 3IN
ASSESSOR'’S DIVISION OF PART (SOUTH OF ERIE STREET AND EAST OF CHICAGO RIVER) OF THE EAST
HALF OF THE NORTHWEST QUARTER OF SECTION $, TCWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 6: THE WEST 135 FEET OF THE EAST 370 FEET OF THAZ-~ART OF THE 9 FOOT PRIVATE ALLEY
LYING NORTH AND ADJOINING LOTS 1 TO 15 IN YOUNG’S SUBDIY1S1ON OF PART OF THE KINGSBURY
TRACT IN THE EAST HALF OF THE NORTHWEST QUARTER OF SECTIOMN 9, TOWNSHIP 38 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOJIS

WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION C~=-CONDOMINIUM RECORDED
DECEMBER 29, 1899 AS DOCUMENT NUMBER 09202758, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Commonly known as: 400 W. ONTARIO ST. UNIT 701, P-106, CHICAGO, IL 60610

Permanent Index No.: 17-09-127-036-1029
17-09-127-036-1124




0712155086 Page: 18 of 20

UNOFFICIAL COPY

DOC ID #: 00016627928004007

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 57 ZHT=ENTF day of
APRIL, 2057 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed o Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned {the "Doiower") to secure Borrower's Note to
Countrywide Honre. Loans, Inc. dbe America's Wholesale Lender

(the "Lender") of the saine data and covering the Property described in the Security Instrument and
located at:

400 W ONTARIC IT UNIT 701, CHICAGO, IL 60610

Rroperty Address]
The Property includes a unit in, together-wiin an undivided interest in the comman elements of, a

condominium project known as:
CHICAGO- NEAR NCRTH

[Name of Condominiisin Project]
(the "Condominium Project”). If the owners association ¢r other entity which acts for the Condominium
Project (the "Owners Asscgciation”) holds title to propertycfer the benefit or use of its members or
shareholders, the Property also includes Borrower's interesi in thz-Owners Assaociation and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. |In addition to the covenants “ena- agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as'ic llows:

A. Condeminium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” a'e the: (i) Dec.aration
or any other document which creates the Condominium Project: (i) by-laws; (i} code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when dug, «ll dues and
assessments imposed pursuant to the Canstituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Page 1 0f 3
@ -8R (0512)  CHL (12/05)(d)
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blarket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts {including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, inciuding, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium ingial'ments for property insurance on the Proparty; and (i) Borrower's obligation under
Section 5 to maitain property insurance coverage on the Property is deemed satistied to the extent
that the required caverage is provided by the Owners Assaciation policy

What Lender requires-as a condition of this waiver can change during the term of the loan.

Borrower shall give’ L2nder prompt notice of any lapse in reguired property insurance coverage
provided by the master or blanket policy.

In the event of a distriaviicn of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, wheaiiiar to the unit or to commen elements, any proceeds payable to
Borrower are hereby assigned and <hatt be paid to Lender for application fo the sums secured by the
Security Instrument, whether or not then.cue, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shali take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptabie in form, amount,
and extent of coverags to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other teking of all or any part of the
Property, whether of the unit or of the common elemants, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lerder. Such proceeds shall be applied by
L.ender to the sums secured by the Security Instrument as providec-in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after nutice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or cossent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or terniination required by law in the
case of substantial destruction by fire or other casualty or in the case of ‘@ taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constituent Documents if the provision is
for the express henefit of Lender; (iii) termination of prefessional management ard assumption of
self-management of the Owners Association; or (iv) any action which woula-rava-the effect of
rendering the public liakility insurance coverage maintained by the Owners Association‘unaccaptable
to Lender.

F. Remedies. If Barrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts distursed by Lender under this paragraph F shall become
additional debt of Barrower secured by the Security Instrument. Unless Barrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon not:ce frem Lendsar 10 Borrowsr requesting payment.

@9 -8R (0512)  CHL (12/05) Page 2 of 3 Form 3140 1/01
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BY SIGNING BEL@W, Borrower accgpts tg tre terms and covenants contained in

(Seal)

VANESSA VALEC I{Jﬁ)a / ) - Borrower

{Seal)
- Borrower

V4 {Seal)
- Borrower

/ {Seal)
- Borrower
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