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DEFINITIONS

Words used in multiple sections of this document are defined belew and Gither words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words ased in this document are
afso provided in Section 16.

{(A) "Security Instrument” meaas this document, which is dated AFRIL 19, 2007

together with all Riders to this decument.

() "Borrower" is

NAUM KREYMIR, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Regisiration Systems. Inc. MERS is a scparale corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone of P.O. Box 2026, Flint, MI 48501-2026, tcl. '888) 679-MERS.
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(D&"Lcndcr" is
WINSTAR MORTGAGE PARTNERS, INC.
Libtvdian g
organired e exiging et el afyr
Lender's address is
13705 FIRST AVENUE, NORTH, FLYMOUTH, MN 55441
(E) "Nof=" means the promissory note signed by Borrower and dated APRIL 19, 2007
The Now cates that Borrower owes Lender
TWO HUNDRED TWENTY THREE THOUSAND FIVE HUNDFRED AND N0 X X X X X X X X X XK X X X X
Dollars
(U.S. $223,500.04 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pav/de debt in full not later than MAY 1, 2037 .
(1) "Property” means fnp property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt pvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all suins‘aue under this Security Instrument, plus interest.
(1) "Riders" means all Riders to ilas Security Instrument that are vxecuted by Borrower. The following
Riders are to be executed by Borroveer [check box as applicable|:

[_.J Adjustable Rate Rider [  Copdominium Rider (] 1-4 Family Rider
[ Graduated Payment Rider Plenzed Unit Development Rider [ Biweekly Paynient Rider
™ Balloon Rider [__1 Rate Iniprovement Rider 1 Second Home Rider

(1 Other(s) [specify]

(1) "Applicable Law" means all controlling applicable fediral, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effcct of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments” means au faes, fees, assessments. and other
charges that are imposed on Borrower or the Property by a condom nivin association, homeowners
associalion or similar organization.

() "Electronic Funds Transter” means any transfer ol [unds, other than ‘a transaction originated by
check, draft, or similar paper instrument. which is initiated through an electroqic terminal, telephonic
instrument, computer, or magnetic tape so as to order. instruct, ot authorize a financial fisttution o debit
or credit an account. Such term includes, but is not limited 1o, point-of-sale transfaiz, avtomated teller
machine transactions, transfers initiated by telephone. wire (ransfers. and automated - cizaringhouse
transfers,

{1.) "Escrow Ttems" means those items that are described in Section J,

(M) "Miscellancous Proeceeds” means any compensation, scitlement, award of damages, or procetas paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other 1aking of all or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(O} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(") "RESPA" means the Real Estate Seutlement Procedures Act {12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject maiter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally relaied mortgage loan" even if the Loan does not qualily as a “federally related mortgage
loan" under RESPA.
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{Q) "Successor in [nterest of Borrower™” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPLRTY

This Security Instrument secures to Lender: (i) the repayment of the Loun, and all renewals, extensions «nd
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Seciwity Instrument and the Note. For this purpose, Borrower doas hereby mortgage, grant and convey
to MZKS (sotely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigne~ of MERS, with power of sale, the following described property located
in the COUNTY |Tvpe of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE COMPLETE LEGAL OEZCRIPTION DESCRIBED IN EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREOF.

Parcel ID Number: 03023100260000 which currently has the address of
255 12TH STREET UNIT A [Street]
WHEELING [Cityl, I'tinois 30090 [Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on'tpe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the preperty. All‘replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is refeired to in this
Security Instrument as the "Property.” Berrower understands and agrees (hat MERS holds.only legal title
to the interests granted by Borrower in this Security Insirument, bur, if necessary to comply aith law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 10 exercise uny
or ali of those interests, including, but not limited to, the right t foreclose and sell the Property, aid to
take any action required of Lender including, but not limiled to. releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrawer warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UNIFORM COVENANTS. Borrower amnd Lender covenant and agree as follows:

I Payment of Principal, Interest. liscrow ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nute. Borrower shail alsy pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as paynient under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumen( be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institwiion whese deposils are insered by a
federal agency, instrumentalily, or entity; or (d) Electronic Funds Transfer.

Psynients are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with ihe notice provisions in Section (5.
Lender mav-refurn any payment or partial payment if the payment or partial payments are insufficien! to
bring the Loz Current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without“waiver of any rights hereunder or prejudice to its rights (o refuse such payment or partia
payments in the [uture'~hut Lender is not obligated to apply such paymien:s at the time such pavments are
accepted. If each Perigdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds unti! Borrower makes payment to bring
the Loan current. If Borrower dyes.not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Bedrower, If not applied carlier. such funds will be applied to the outstanding
principal balance under the Note ‘mmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future againe'Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or-peiforming the covenants and agreements secured by this Security
[nstrument,

2. Application of Payments or Proce:ds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall b applied in (he following order of priority: (a) interest
due under the Note; (b) principal due under the Note; ic) amounts due under Scction 3. Such payments
shall be applied to each Periodic Payment in the order {n »hich it became due. Any remaining amounts
shall be applied first to late charges, second 10 any other arivvats due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower [or a delivquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment may be applied to the delinquent payment and
the late charge. If more than one Pericdic Payment is outstanding, Lender vy apply any payment received
from Borrower to the repayment of the Periodic Paymenis if. and to the cxtcrithat, each payment can be
paid in full. To the exient that any excess exists after the payment is applied toihc full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluniasy prepayments shall
be applied first to any prepayment charges and then as described in the Nole.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pring'pat due under
the Note shall aot extend or postpone the due date, or change the amount, of the Periodic Paymint.

3. Funds for Escrow ltems. Borrower shali pay to Lender on the day Periodic Paymsotsare due
under the Note, until the Note is paid in full. & swn (the "Funds") to provide for payment of amovds due
for: {a) taxes and assessments and other items which can attain priority over this Security Instrumesit as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Leader under Section 3; and (d) Mortgage Insurance
premiums, it any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or at any time during the ferm of the Loan, Lender may require that Community
Association Dues, Fecs and Assessments, if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 10 Lender all notices of amounts to
be paid under this Section. Borrower shali pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Fscrow liems. Leader may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipis shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 10 a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amouvi.Linder may revoke the waiver as to any or all Escrow Items at any tme by a notice given in
accordance with Section 15 and, upon such revocation, Borrewer shall pay to Lender all Funds, and in
such amourts «bat are then required under this Section 3.

Lender riav. at any time, collect and hold Funds in an amourt (a) sufficient to permit Lender to apply
the Funds at the Gdme svecified under RESPA. and (h) not 0 exceed the muximum amount a lender can
require under RESPA _/Lender shall estimate (he amount ol Funds due on the basis of current data and
reasonable estimates of ~xpenditures of futwre Escrow liems or ctherwise iv accordance with Applicable
Law.

The Funds shall he held”in an institution whose deposits are insured bv a federel agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lenavr stia!l apply the Funds to pav the Escrow Liems no later than the time
specified under RESPA. Lender shall ned chiarge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying e Fscrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make.such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on ‘he Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and/Leader can agree in writing, Liowever, that interest
shall be paid on the Funds. Lender shall give to Borrower- without charge. an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defindd ander RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. I theie is ashortage of Funds Leld n escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance witn-RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held in escovy~as defined under RISPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall n0y-1o Lender the amount
necessary o make up the deficiency in accordance with RESPA, but in no more than twelve monthly
payments.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shill promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, asscssments, charges, fines, and Ampositions
attributable to the Property which can atiain priority over this Secur:ty Instrument, leasehold payiniiits or
ground rents on the Property. if any, and Community Association Dues. Fres. and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay then in tl:e manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument urless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower Is perfor:ning such agreement: (1) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proccedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory {o Lender subordinating
the lien fo this Security Instrument. If Lender determines that any part of the Properly is subject to a lien
which can altain priority over this Security Instrument, Lender may give Borrower a notice identifying the

tritials l U_‘_u .

V-6 A(IL) (oo10).01 Page 5 of 15 Form 3014 1/01

TR e St R e S

R a———



(0712153091 Page: 6 of 19

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
meore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a enc-thne charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loarn.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage." and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This izsurince shall be maintained in the amounts (including deductible levels) and for the periods thal
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan. The ipsurance carrier providing the insurance shail be chosen by Borrower subject to Lender's
right to disarirore Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower! tu/ pay, in connection with this Loan, either: (1) a une-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services aud subsequent charges each time remuppings or similar changes occur which
reasonably might affect sucl”artermination or certificalion. DBorrowe: shal® also be responsible lor ihe
payment of any fecs imposed” by the Federal Emergency Management Agency in connection with the
review of any flood zone determination vesulting from an objection by Borrower,

If Borrower fails to maintain auy-of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrowzi's expense. Lender 3s under no obligation to purchase any
particular type or amount of coverage. Tharefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Prorerty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lessei coverage than was previously in effect. Borrower
acknowledges that the cost of (he insurance coverag: so ohained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amouyits Aishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security”Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be jia;able, with such intercst, upon notice from
Lender to Borrower requesiing payment.

All insurance policies required by Lender and renewals of such policies shatl be subject to Lender's
right to disapprove such pelicies, shall include a standard mortgage ¢lirse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall luave the right w el the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all reco'pis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwiss required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard merigage clause and
shail name Lender as mortgagee and/or as an additional loss payee.

In the event of luss, Borrower shall give prompt notice to the insurance carrier and Tzepier. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otheivrise agree
in wriling, any insurance proceeds. whether or not the underlying insurance was required by Lended slall
be applied 1o resloration or repair of the Property, if the resioration or repair is economically feasiile und
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspec: such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest lo he paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Tees for public adjusters, or other third parties, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically leasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond witliin 30 days to o notice (rom Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any imsurance
proceéds-iu_an amount nol to exceed the amouats unpaid under the Note or this Security Instrument, and
(b) any eines-of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under-all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds vither to repair or restore (he Property or
to pay amounts unpiid-ender the Note or this Security [nsirument, whether or not ther due.

6. Oceupancy. Borcower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty 4235 after the execution of this Securily Insirument and shall continue to occupy the
Property as Borrower's prindipat rasidence for at least one year atter the date of occupancy, unbess Len ler
otherwise agrees in writing, wiich_consent shali not be unrcasonably witisheld, or unless extenuating
circumstances exist which are beyo\id Borrower's control.

7. Preservation. Maintenance ) Protection ol the Property: Inspections. Borrower shall not
destroy, damage or impair the Propery! wllaw the Property to deleriorate or commit waste on the
Property. Whether or not Borrower is residizu-in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating er-iecreasing in value due (o its condition. Unless it is
determined pursuant to Section 5 that repair or ‘estoration is not econownically {easible, Borrower shall
promptly repair the Property if damaged to avoiC firther deierioration or damage. I insurance or
condemnation proceeds are paid in conpection with darwage fo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property op.yif Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resioration in @ single payment or in a series of
progress payments as the work is completed. If the insurance Gi condemnation proceeds are nol sufficient
to repair or restore the Property, Borrower is nat relieved of Borcovrer's ebligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeciions~of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on thefruperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such'rvasonable cause.

8. Borrowcer's Loan Application. Borrower shall be in default if, during the-Zzcan application
process, Berrower or any persons or enlities acting al the direction of Borrower cr with-Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stateriens to Lender
(or failed to provide Lender with material information) in connection with the Loz~ Material
representations include, but are not limited to, representations concerning Borrower's occupascy”of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrumeni, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey. probate, for condemnadon or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Preperty, then Lender may de and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Froperty and rights under this Seccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has prierity over this Securily [nstrument; (h) appearing in court: and (c} paying reasomable
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atorneys' fees to protect its interest in the Property and/or rights under this Security Instrument. including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is unot limiied to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any._amounis disbursed by Lender under this Section 9 shall become additional delt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nole rate from the date of
disbursemesit and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Serurity Instrument is on a leaschold. Borrower shall comply with afl the provisions of the
lease. If Boriowzraequires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the ‘perger in writing.

10. Mortgage [ngarance. If Lender 1equiled Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the_p'caiiums required to maintain the Morlgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 10 be available from the norigage insuter that
previously pmvuled such insedunce and Borrower was required to make senarately designated pavments
toward the premiums for MUl[ng., Insurance, Borrower shall pay the premiums required (o obiain
coverage substantially equivalent ta_the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in eifect, from an allernate
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue 1o pay (6 Jsader the ameount of the separately designated payments that
were due when the insurance coverage ceased to bein effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in li:u of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwiihstanding the fact that the Loa iy ullimatety paid in full, and Lender shall not be
required to pay Borrower any inferest or earnings on sac'i loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the zipdent and for the period that Lender requires)
provided by an insurer selected by Lender again becomes avallable, is obtained, and Lender requires
separately designated payments toward the premiums lor Morlgags Insurance. IT Lender required Morigage
Insurance as a condition of making (he Loan and Borrower was reosired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shali pay the premiuns required to
maintain Mortgage Insurance in effect, or io provide a non-refundahlz-loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriiten agrieznent between Borrower and
Lender providing for such termination or until termination is required by Applizable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rale provided in thc Nete,

Mortgage Insurance reimburses Lender {or any entity that purchases the Ncte) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is .ot a party’ lo the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on alt such insurance in force from time ie/dre. ‘and nsay
enter into agreements with other partics that share or modify their risk, or reduce losses. These agreoments
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or parites) to
these agreements. These agreements may require the wior(gage insurer lo make payments using any-source
of funds that the mortgage insurer may have available (which may include funds obtained frem Mortgage
Insurance premiums).

As a result of these agreements. Lender, any purchaser of the Note., another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcly or indirectly} amouunts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share ol the insurer's risk in exchuange for a share of the
premiums paid to the insurer, the arrangenient is olten termed "captive reinsurance.” I'urther:

(a) Any such agreements will not afect the amounts that Borrower has agreed to puy lor
Mortgage Insurance, or any other terms ol the Loan. Such agrecments will not increase the amount
Borrower will owe for Mertgage Insurance. and they will not entitle Borrower to uny refund.

litials [[_h Vu-. .
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(b) Any such agreements will not alfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or uny other law. These rights
may include the right o receive certuin disclosures, to request and oblain canceilation of the
Mortgage Insurance, to have the Morigage Insurance terminated automutically, and/er to receive a
refund of any Mortgage [nsurance premiums that were unearnec av the time of such canccllation or
termination.

[1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigner te and shall be paid to Lender.

J{ the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of
the Propeity -if the restoration or repair is economically feasible and Lender's security is not lessened.
During sucl repzir and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender ¥1s 'iad an opportunity (o inspect such Property lo ensure the work has been completed to
Lender's satisfact’on provided that such inspection shall be undertaken pron:ptly. Lender may pay for the
repairs and restoraton 0 a single disbursement or in a series of progress payments as the work is
completed. Unless an {greement is made in wriling or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restaration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Irocecds shall be applied to the sums sccured by this Security Listrument,
whether or not then due, with the ¢xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Cectivn 2.

In the event of a total taking, desouction, or loss in va'ue of the Property, the Miscellineous
Proceeds shall be applied to the sums securell by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, i tass in value of the Property in which the fair market
value of the Property immediately before the paial taking. desiruction, or loss in value is equal to or
greater than the amount of the sums secured by thig Security Instrumen: immediately belore the parial
tuking, destruction, or loss in value, unless Borrower Zid-Lender otherwise agree in writing, the sums
secured by this Security Instrument shall he reduced Gy/the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the fotal amount of/tbe sums securcd immediately before the
partial taking, destruction, or loss in value divided by (b) the fair»iarket value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shail Lo paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Froperty in which the fair market
value of the Property immediately before the partial taking, destruction; =i loss in value is less than the
amount of the sums secured immediately before the partial taking, destrucicn, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds sh:2ll he applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if, after 1otice by lendex to Borrower that the
Opposing Parly (as defined in the next sentence) offers to make an award (v settle a Clain for dainages,
Borrower fails to respond to Lender within 30 days after the dale the notice is given, Lenderds authorized
to collect and apply the Miscellaneous Procceds cither to restoration or repair ol the Propedty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the inird party
that owes Borrower Miscellaneous Proceeds or the party aguinst whom Borrower has a right of2don in
regard to Miscellancous Proceeds,

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrumeni. Borcower can cure such a default and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiwre of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributabte to the fmpairment of Lender's interest in the Property
are hereby assigned and shall be paid (0 Lender.

All iscegliam'ous Proceeds that are not applied (o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Net @ Waiver. Extension of the time for
payntent or madification of amortization of the sums scecured by this Seeurity Instrument granted by Lender

Intitaals. tk (] K .
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to Borrower or any Successor in nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not he required to commence proceedings against
any Successor in Interest of Borrower or to reluse to exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrement by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persens, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waives of or
preclude the exercise of any right or remedy.

15 04int and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees‘that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (1 "co-signer"): (a) is co-signing this
Security Instruziert only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Secusity Instrument; (b) is not personally obligated 10 pay the sums secured by this Sccurity
Instrument; and (cj agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodarions with regard to the terms of this Sccurity Instrument or the Note without the
co-signer's consent.

Subject to the provisions) of, Seclicn 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under wis Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower's rights and benefits undler this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and liability ‘undex this Securiy Instrument ualess Leader agrees to such release in
writing. The covenants and agreements af. this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigrs of Lender.

14. Loan Chuarges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of protecting/Lender's imerest in the Property and rights under this
Security Instrument, including, but not limited to,.attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the ahsence of express author tv in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition ot the chaiging of such fee. Lender inay not charge
fees thal are expressty prolibited by this Sccurity Instrument/or by, Applicable Law.

If the Loun is subject to & law which sets maximum loan‘charzes, and that law is finally interpreted so
that the interest or other loan charges collected or to be collecter-in connection with the Loan exceed (he
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Rorriwer which exceeded permified
limits will be refunded to Borrower. Lender may choose (0 make this‘rziund by reducing he principal
owed under the Note or by making a direct payment to Borrower, If a1zitipd reduces principal, the
reduction will be treated as a partial prepayment without any prepayment/Ujiirge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any(such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowersaight-have arising ouat
of such overcharge.

{3, Notices. All notices given by Borrower or Lender in connection with (his Secupicy, dastrument
must be in writing. Any notice (o Borrewer in connection with this Security Instrument shalldoe/dremed! to
have been given lo Borrower when mailed by first class mail or when actually deliverced to Lioriowcer's
notice address if sent by other means. Notice to any ene Borrower shall constitute notice to all Barrewers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address hy notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a chunge ol address throagh that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by wwiling it by firs: ciass mail 1o Lender's address
stated herein unless Lender has designated another address by nolice 1o Borrower. Any nolice in
connection with this Security Instrument shall not be decmed to have been given to Lender umil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Secuiity
Instrument,

Initials _/_‘J_-_K
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lo. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pariies o agree by contract or it
might be silenl, but such silence shall not be construced as a prohibition against agrecment by contract. In
the event that any provision or clause of (his Securil‘y Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effrct without the conflicting provision.

As usad in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondisg neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the jlural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any actiuil

17. Borfower s Copy. Borrower shall be given one copy of (he Note and of this Security Instrument.

18. Transler-of/tie Property or o Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Property” imeans any Jegal or beneficial intercst in the Property, including, but not limiied
to, those beneficial inter<sis transferred in a hond for deed, contract for deed. installment sales contract or
escrow agreement, the intent /0t which is the (ransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Froperty or any Interest in the Property is sold or transferred for if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Londer may requite immediate pavment in full of all sums sccured by this Security
Instrument. However, this option shad ot be cxercised by Lender if such exercise is prohibiied by
Applicable Law.

If Lender exercises this option, Lenders'ail give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from thosdate the notice is given i accordance with Section 15
within which Borrower must pay all sums securc:l by this Security Instrument. If Eorrower fails 10 pay
these sums prior to the expiration of this period, llenier may invoke anv remedies permitted by this
Security Instrument without further notice or demand on Noryower.

19. Borrower's Right to Reinstate Aller Accelerstion, If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Sesanrty Instrunient discontinued at any time
prior to the earliest of: {a) five days before sale of the Property pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrun:ént. These conditions are that
Borrower: (a) pays Lender all sums which then would be due under this’SCeurity [nstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants uragreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limitéd o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the parpose OF protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) iakes suciactien.as Lender may
reasonably require to assure that Lender's interest in the Property and rights uider this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrumeiir, zua!l continue
unchanged unless as otherwise provided under Applicable 1.aw. Lender may require that Doviower pay
such reinstatement sums and expenses in one or more of the fullowing forms, as selected by Kender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, proviled any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right fo reinstate shall not apply in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Nole or a partial interest in
the Note (together with this Security Instcument) can be sold one or inove iimes without prior nelice to
Borrower. A sale might result in a change in the catity (known as the "Loan Servicer’) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicatle Law. There also might be
one or more changes of the Loan Servicer unrelated th a sale of the Nele. If there is a change of the Luan
Servicer, Borrower will be given writien notice of the change which will state the name and address of 1he
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of he Note, the morigoge loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other pa:ty's actions pursuant lo this
Securit: Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, ‘s Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giver! in’ compliance with the requirements of Section 15) of such alleged breach and afforded the
other party birets a reasonable period after the giving of such notice (o fake corrective action. If
Applicable Law yrovides a (ime period which must elapse helore ceriain action can be taken. that time
period will be deerie¢- ¢ be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure gives to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Sectiod 13 shall be deemed to satisfy the notice and opporiunity to take correclive
action provisions of this Section/20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardods ubstances, pollutants. or wastes by Environmental Law and (he
following substances: gasoline, kerosene/ of'ier flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials c¢n.aining ashestos or formaldchyde, and radicactive materials;
(h) "Environmental Law" means federal laws and (aws of the jurisdiction vwhere the Property is located that
relate to health, safety or environmental protection, 4¢;)"Enviroumenial Cleanup” includes any response
action, remedial action, or removal action. as defined 1 Epvironmental Law; and {d) an "Environmental
Condition” means a condition that can cause, contribute” to, or otherwise (rigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, use, dispusal, sterage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on oc in. the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in“vivlaiion of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the‘presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of th:: Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pruperty. of small quantities of
Hazardous Substances thal are generally recognized to he appropriate to normal resitential uses and to
maintenance of the Property (including, but not limited to. hazardous substances in consunier producis).

Borrower shall promptly give Lender written notice of (a) any investigution, claim, demzid, lawsuil
or other action by any governmental or regulatory agency or private party involving the Propersy ~ud any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, () any
Environmenial Condition, including but not limited o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property, 1I" Borrower learns, or is notified
by any governmental or regulatory authority. or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is vecessary, Borrower shali promptly 1ake all necessary
remedial actions in accordance with Environmental Law. Nothirg herein soall create any obligation on
Lender for an Environmnental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: {a)
the default; (b) the action required to cure the default: (¢} a Jdate, not less than 30 days from the date
the notige. is given to Borrower, by which the default must be cured; und (d) that failure to cure the
defaull enor before the date specified in the notice muy result in acceleration of the sums secured by
this Securityv-tastrument, foreclosure by judicial proceeding and sale ol the Property. The notice shall
further inform Rorrower of the right to reinstate after accelerution and the right to assert in the
foreclosure procoeding the non-existence of a deianit or any other defense of Borrower 1o aceeleration
and toreclosure. Wi default is not cured on or before the date specitied in the notice. Lender at its
option may require amediate pavment in full of Il sums secured by this Security Instrument
without further demansd=ind may forcclose this Sceurity Instrument by rudicial proceeding. 1.ender
shall be entitled to collect a't ¢ipenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, rZasonable attorneys' fees and costs of title cvidence.

23. Release. Upon payment ot allsums secured by this Securlty Instiument, Lender shall release this
Security Instrument. Borrower shall pay «ay recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only-il<he fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable L2

24. Waiver of Homestead. In accordance with [lirojs law, the Borrower hereby releases and waives
all rights ander and by virtue of the Iliinois homesicad ex‘muiicn laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Berrower's agreement wit Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Berrower's collaleral This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender purchaszscmay not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after providing/i.ender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreemen: I Lender purchases
insurance for the collateral, Borrower will be responsible for the cosis of tha: insucaiice, fasluding interest
and any other charges Lender may impose in connection with the placement of the iusurznes, until (he
effective date of the cancellation or expiration of the insurance. The cosls of the insurance may. Se added to
Barrower's lotal ouistanding balance or obligation. The costs of the insurance may be more thaw Mg cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

-Witness

~Witness

/]90"‘4 [ g/"“ﬂ"“‘\ {>eal) — (Scal)

NAUM KREYMER U -Borrow/ ¢ -Borrower
(Seal) 2 s _ {Scal)

-Borrower -Borrower

(Seal) oo (Scal)

-Burrowur -Barrower

(Seal) X, {Seal)

-Borrowur -Borrower
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)
STATE OF ILL?OIS //, qu)‘/g . (/QO{'CCnunt_\-’ 58

I, 0 [‘fa , @ Netary Public in and for said county and
state do hereby eertify that

NAUM KREYMER

personally known i mie to be the same person(s) whose namefgFuibscribed to the foregoing instrument,
appeared hefore me th's day in person, and acknowledged (ha fie/they sigred and delivered the said
instrument as his/her/their tree and voluntary act, lor the uses airtpurpeses therein set forth.

Given under my hand aid £ff5cial seal, this /ﬁ day of ‘{fa/é’{j(? r MJOZ

)
U 7

S . it
My Commission Expires: &’ fr-1%

OFFICIAL Sgc‘ll\
OLGA ViLK

v BUBLIC - STATE OF ILLINOIS
NE:AC?OMMiSSiON EXPIRESO8/ o

g

Noliey fublic

g
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EXHIBIT A
LEGAL DESCRIPTION

THAT PART OF LOT 10 IN STRONG GATE RESUBDIVISION, BEING A SUBDIVISION IN SECTION 2,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED NOVEMBER 21, 1990 AS DOCUMENT NO. 90569741, AS AMENDED, DESCRIBED AS
FOLLOWS:

PARCEL 15: BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 10; THENCE NORTH 89 DEGREES
59 MINUTES 56 SECONDS EAST ALONG THE NORTH LINE OF SAID LOT 10 A DISTANCE OF 55.00 FEET
TO THE NORTHEAST CORNER OF SAID LOT 10; THENCE SOUTH 0 DEGREES 00 MINUTES 04 SECCNDS
EAST 21.83 FEET THENCE SOUTH 89 DEGREES 56 SECONDS WEST 27.67 FEET; THENCE SOUTH 0
DEGREES 00 MIN'AT:S 04 SECONDS EAST 11.00 FEET; THENCE SOUTH 89 DEGREES 59 MINUTES 56
SECONDS WEST 27.23 FEET TO A POINT ON THE WEST LINE OF SAID LOT 10; THENCE NORTH 0
DEGREES 00 MINUTES 14 SECONDS WEST ALONG SAID WEST LINE A DISTANCE OF 32.83 FEET; SAID
PARCEL OF LAND DESCRXILED CONTAINS 0.034 ACRE, MORE OR LESS, ALL IN COOK COUNTY, ILLINOIS.

Commonly known as: 255A 12TH STREET, WHEELING, IL 60090

Permanent Index No.: 03-02-310-026-0005
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PLANNED UNIT DEVELOPMENT RIDER

MIN: 100285700000239094

LOAN'NOY. . 3050391 MERS Phone: 1-888-679-6377
THIS RLANNED UNIT DEVELOPMENT RIDER is made this 19th day of
APRIL, 007 . and is incorporated into and shall be decmed to amend and

supplement the Murigage, Deed of Trust, or Security Deed (the "Security Instrument”) of the
same date. given by (he undersigned {the "Borrower") to secure Bori ower’s Note to
WINSTAR MORTGAGEARTNERS, INC,

(the "Lender"} of the same date and covering the Property described in the Security
Instrument and located at:
255 1274 STREET UNIT A, WHEELING, 1L 60030
[Property Address]

The Property includes, but is not limitzd to, a parcel of land improved with a dwelling,
together with other such parcels and certain coramon areas anc facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS.
(the "Declaration"). The Property is a part of“a planned unit development known as
TIMBERLEAF PARA
[Name of Planned Unit Deveiopment]
(the "PUD"). The Property also includes Borrower's interest i1 the.homeowners association or
equivalent entity owning or managing the common areas arnd facilities of the PUD (the
"Owners Association”} and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemer., rade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations unider the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; Jid.articles of
incorporation, trust instrument or any equivalent document which creates/the -Owncers
Association; and (i) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant it the
Constituent Documents.

Initials.__¢ I‘_M—,
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy insuring the Property which is
satisfactoy to Lender and which provides insurance coverage in the amounts (including
deductib'¢ levels), for the periods, and against loss by fire, nazards included within the term
“extended crvorage,” and any other hazards, including, but not limited tc, earthquakes and
floods, for w/hica lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the ycarly premium instaliments for property insurance
on the Property; and-i) Borrower's obligaticn under Section 5 to maintain property insurance
coverage on the Proreity is deemed satisfied to the extent that the required coverage is
provided by the Owners Asspaciation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lenderprompt notice of any lapse in required property insurance
coverage provided by the master or-llanket policy.

In the event of a distribution of-property insurance proceeds in lieu of restoration or
repair following a loss to the Property, ‘or te.common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby &ssighed and shail be paid to Lender. Lender shall
apply the proceeds to the sums secured by the /Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public niability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or(clain for damages, direct or
consequential, payable to Borrower in connection with any cordeinnation or other taking of all
or any part of the Property or the common areas and facilites of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shali bé paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 117,

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or canter to: (i) the
abandonment or termination of the PUD, except for abandonmert or terminaticn.iequired by
law in the case of substantial destruction by fire or other casualty or in the case” a taking
by condemnation or eminent domain; {iij any amendment to any provision of the "Cunstivucnt
Documents” if the provision is for the express benefit of Lender; (i} termination of
professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does nat pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursced by Lender under this paragraph F shall hecome
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additional debt of Borrower secured hy the Security Instrument. Unless Borrower and Lender
agree/to_other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower rzanesting payment.

BY SIGNING BE.QW, Borrower accepts and agrecs to the terms and covenants contained in
this PUD Rider,

/JMM kw‘/\ AL (Seal) (Seal)

NAUM KREYMER

-Borrower -Borrower

_fseal) . _ Y __ {Scal)

-Borrow'r -Lotrowen

——- (Seal) 7 {Scal)
-Borrower -Borrower

(Seal) al (Scal)

-Berrower -Liorrower
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