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SECURITY AGREEMENT
State of lllinois -
THIS INDENTURE made the a@_day of fz--f\:_, i/ in the year Two Thousand ST,
between:
Grantor(s) ; , )
Name: /<L b A Mg om County: 00K State: L -
Name: :7?:"(,/ % ’\70/?!_}5[‘/") County:_@&i{{__Statezgf:,

as party or parties of the first part, hereina ter called Grantor, and
NEIGHBORHOOD ASSISTANCE CORPORATIGN OF AMERICA, whose address is 3607
Washington Street, Jamaica Plain, Massachusetts 52130,
as party or parties of the second part, hereinafter called /3rantee:
WITNESSETH, That Grantor, for and in consideration of the.neriormance of Grantor's duties

and obligations under that certain Reimbursement Agreement gaien the ./ 77 day of

Dy 1 | , AT . has mortgaged, granted, and conveyer, a:id by these presents
dod’s mortgage, grant, and convey unto the said Grantee, their heirs, siiccessors and assigns,
the following described property, to-wit;

[Y32 £ /5 gee
Chice G0 Lo (09

THIS SECURITY INSTRUMENT IS SUBJECT AND SUBORDINATE TO THE UNPAID
BALANCE DUE ON SECURITY INSTRUMENT FROM GRANTOR HEREIN TO
CITIMORTGAGE RECORDED IN DEED BOOK , PAGE , AFORESAID
RECORDS, IN THE AMOUNT OF §_.2.0(~, / A= o7

Grantee and Grantor acknowledge and agree that this Security Instrument is subject and
subordinate in alf respects to the Security Instrument terms, covenants and conditions of the
First Mortgage. The terms and provisions of the First Mortgage are paramount and controlling,
and they supersede any other terms and provisions hereof in conflict therewith.

TO HAVE AND TO HOLD the said bargained premises with all and singular the rights,
members and appurtenances thereto appertaining to the only property use, benefit and behaif
of Grantee, their heirs, successors and assigns, in fee simple; and Grantor hereby covenants
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that the said bargained premises, unto Grantee, their heirs, successors and assigns, against
Grantor, and against all and every other person or persons (except as may be otherwise
expressly stated herein) shall and wilt WARRANT AND FOREVER DEFEND.

This conveyance is made under the provisions of all applicable federal, state, and local law,
and upon satisfaction of the duties and obligations secured by this Security Agreement it shall
be cancelled and surrendered pursuant thereta, the duties and obligations hereby secured
being set forth in that certain Reimbursement Agreement of even date herewith.

it is the intention of this instrument to secure not only the duties and obligations hereinabove
described along with any and all renewals and extensions thereof, in whole or in part, but also
any and all other and further indebtedness now owing or which may hereafter be owing,

however incurred, to Grantee, it successors and assigns, by Grantor and Grantor's successors
in title.

It is agreed that the Grantee shall be subrogated to the claims and liens of all parties whose
clzms or liens are discharged or paid with the proceeds of the{oan secured hereby.

Time peing the essence of this contract, the Grantee shal! have the right to accelerate the
maturity oi the duties and obligations hereby secured, by declaring the entire debt to be in
default anu i/nmediately due and payable, upon the failure of Grantor to satisfy any duty
required pursuznt 2 the Reimbursement Agreement hereby secured, or upon failure of

Grantor to perform any obligation or make any payment required of Grantor by the terms of
this Security Agreement.

And Grantor further covenantc and agrees that the possession of said premises, during the
existence of said indebtedness by Grantor or any persons claiming under Grantor shall be that
of tenants under Grantee, or asuigris, during the due performance of all the obligations
aforesaid, and that in case of a sal: a; hereinafter provided, Grantor, or any person in
possession under Grantor, shall then.l;scome and be tenants holding over and shall forthwith
deliver possession to the purchaser at suc: sale, or be summarily dispossessed, in
accordance with the provisions of law appiicable to tenants holding over.

In the event of default in the performance of ar'y =i the obligations required of the Grantor by
the terms of this Security Agreement, the Grantee sn2\ be entitled to have a receiver
appointed for the property herein described, in connecac. with or as a part of any proceeding
to foreclosure this Security Agreement or to enforce any of its *erms or the collection of all or
any part of said debt and Grantor agrees to the appointmen! of suzh receiver without proof of
insolvency or other equitable grounds and hereby appoints the Grantee as attorney in fact with
authority to consent for the Grantor to the appointment of such receizar.

In case the duties and obligations hereby secured shall not be satisfied jursuant to the
Reimbursement Agreement or by reason of a default as herein provided, Grapter hereby
grants to Grantee and assigns the following irrevocable power or attorney: T¢ sell the said
property or any part thereof at auction at the usual ptace for conducting sales at tve
Courthouse in the County where the land or any part thereof lies, in the State, to the nighest
bidder for cash, after advertising the time, terms and place of such sale once a week for Saur
weeks immediately preceding such sale (but without regard to the number of days) in &
newspaper published in the County where the land lies, or in the paper in which the Sheriff's
advertisements for such County are published, all other notice being hereby waived by
Grantor, and Grantee or any person on behalf of Grantee, or assigns, may bid and purchase at
such sale and thereupon execute and deliver to the purchaser or purchasers at such sale a
sufficient conveyance of said premises in fee simpte, which conveyance shall contain recitals
as to the happening of the default upon which the execution of the power of sale herein
granted depends, and Grantor hereby constitutes and appoints Grantee and assigns, the
agent and attorney in fact of Grantor to make such recitals, and hereby covenants and agrees
that the recitals so to be made by Grantee, or assigns, shall be binding and conclusive upon
Grantor, and the heirs, executors, administrators and assigns of Grantor, and that the
conveyance to be made by Grantee or assigns shall be effectual to bar all equity of redemption
of Grantor, or the successors in interest of Grantor, in and to said premises, and Grantee or
assigns shall collect the proceeds of such sale, and after reserving there from the entire
amount of principal and interest due, together with the amount of any taxes, assessments and
premiums of insurance or other payments theretofore paid by Grantee, with eight per centum
per annum thereon from date of payment, together with all costs and expenses of sale and ten
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Grantor, or to the heirs or assigns of Grantor as provided by law.

The power and agency hereby granted are coupled with an interest and are irrevocable by
death or otherwise and are granted as cumulative to the remedies for collection of said
indebtedness provided by law.

This Security Agreement and the Reimbursement Agreement hereby secured shall be
deemed and construed to be contracts executed and to be performed in the above identified
state.

IN WITNESS WHEREOQF, Grantor has hereunto set their hand and seal the day and year
first above wiitte

WA

- #
Gx’a:‘&u. ) U

N
Signed, =::ald and deiivered in presence of:

-

zz’;_z;éfz e O X — (LS)

Unofficial Withess

State of -

Countyof _ C© ol&

Subscribed and sworn to before me iiissd 7 day of 7 doo7 &
A (I

Notary Pubic for State of lllinois
My Commission Fynires:

I OFFICIAL SEAL'
U Alex W. Wolf

15 ary Public, State of lilinois
My Comaission Exp. OLOGI2010

NP RS F RS
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LOT 37 AND THE WEST 15 FEET OF LO7 %8 IN BLOCK 2 IN JOIN G. SHORTALL TRUSTEES SUBDIVISION OF
THE NORTH %2 OF THE NORTHEAST /4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIR?®
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SEBJECT FO: Cavenants, conditions and ressrictions of reCord.

Hereby refeasing and waiving all rights under and by virtue of the Fiemestead Lxeraption Laws of the State of Hlinois.

FOTIAVE AND TO HOLD saud prennses as husband and wife, as tenanisythe entircty forever,

Permanent Real Estate Index Number(s): 20-260-200.03 20000

Address(es) of Real state: 1432 2 711 Place, Chicago, . 60619




