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MORTGAGLE

DEFINITIONS

Words used in multiple sections of this document are defined below and certain other words are defined in specific
sections elsewhere in this document. Certaintules regarding the usage of words used in this document are also provided
in Section 13.

(A) “Security Instrument” means this document, which is dated APRIL 23, 2007, together with
all Riders to this document,

(B) “Borrower” is JONATHAN L BEASLEY AND REBECCA M BEASLEY, HUSBAND AND WTFZ.

0703 AC 76

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION.

FRAIRIE TITLE
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ILLINOIS - SECOND MORTGAGE OAK PAI:;‘KO, '?I %0?3\(,)5 Initials ﬂ
® 2003 Online Documents, Inc. Page 1 of 9 IL1586DE  IL1586DL 0303

04-23-2007 9:35

- oRE

ki LI ) B S SN T ORI e SRy



0712126078 Page: 2 of 10

‘ UNOFFICIAL COPY LOAN #: 655843850

Lenderisa CORPORATION, organized and existing
under the laws of DELAWARE. Lender’s address is
2600 W, BIG BEAVER RD., TROY, MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated APRIL 23, 2007. The Note
states that Borrower owes Lender *#*x%tx%********+**FIFTY TWO THOUSAND FIVE HUNDRED AND NO/100
IkkkhkkkRkhh kR Rk hhhhhhhhhkhhhhkhkkrhhhhkkkrkrrkrrrkkktxrx Dollars (U.S_ $52,500.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than May 1, 2022,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sims due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Botrov.er fcheck box as applicable]:

[JAdjustable Fatz Rider Condominium Rider {__1Second Home Rider
(__JBalloon Rider C_1Planned Unit Development Rider ~ [__1Other(s) [specify]
[_11-4 Family Rider [_IBiweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that hava the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) “Community Association Dues, Fees, and 8<2sssments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer orninds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution 1 debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine ‘ransactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section &

(L) “Miscellaneous Proceeds” means any compensation, setllement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any f art of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymeni-of,'or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and inteiest under the Note, plus
(ii) any amounts under Section 2 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andjor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY v
This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and allrenewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
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Note. Forthis purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,
with power of sale, the following described property located in the COUNTY

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

THIS SECURITY INSTRUMENT IS SUBORDINATE TO A SEPARATE

SECURITY INTEREST GRANTED BY BORROWER TO LENDER AND INTENDED

BY THE PARTIES TO BE THE FIRST LIEN OF RECORD.

which currently has tae’2ddress of 1720 N. RUTHERFORD AVE., CHICAGO,
[Street] [City]
llinois 60707 {‘Preperty Address"):
[Zip Code]

TOGETHER WITH all the impro «e7nzsits now or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a pa:< of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoina is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower i¢ 1w iully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pronerty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenzaits for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as inilows:

1. Payment of Principal and Interest. Borrower shall promptly 7y when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note:

2. Funds for Taxes and Insurance. Subject to Applicable Law or a written w aiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable undet'tixe Note, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (inciuding condominium and
planned unit development assessments, if any) which may attain priority over this Security irst uraent and ground rents
on the Property, if any, plus one-twelfth of yearly premium instaliments for property insurance, plus one-twelith of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from timz to time by Lender
on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligaied to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such aninstitution). Lender shall apply
the Funds to pay said taxes, agsessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Security Instrument that interest on the Funds shall be paid to
Borrower, and unless such agreementis made or Applicable Law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
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LOT 387 (EXCEPT THE NORTH 18 FEET THEREOF) AND LOT 388 (EXCEPT THE SOUTH 7.50 FEET) IN
GALEWOOD, BEING A SUBDIVISION IN THE SOUTHEAST % OF SECTION 31, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBER: 13-31-411-096-0000

COMMONLY KNOWN AS 1720 N. RUTHERFORD, EEMWOOD PARK, IL 60707
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'accouniing of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amountrequired to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under Section 18 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless Applicable Law provides otherwise, all payments accepted and applied by
Lender will be appli~d in the following order of priority: (a) interest payable under the Note, (b) principal, and (c) unpaid
collection costs und.any late fees.

4. Prior Mortgacss and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
underany mortgage, decroftrust or other security agreement with a lien which has priority over this Security Instrument,
including Borrower's covzeants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges; fines and impositions attributable to the Property which may attain a priority over this
Security Instrument, and leaselold payments or ground rents, if any.

5. Property Insurance. Buirower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards iixelucizd within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for v:iiich Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and ‘or the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the termfthe loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove-@urrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection witt; this Inan, either: (a) a one-time charge for flood zone determination,
certification and tracking setvices; or (b) a onedime chzrge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes ¢ cour which reasonably might affect such determination or
certification. Borrower shallalso be responsible forthe payment o’ apy fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determinziio” rasulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abuve, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense, Lender is under no obligation tz-purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might net protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liakithy and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost i the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security hstrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such iterest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subjesi ta Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mezigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cettificates. ! Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
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payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall hot be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shallbe applied to the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 3.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negofiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 18 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaic urJer the Note or this Security Instrument, whether or not then due.

6. Preservation and Maintenanoce of Pl‘oporty, Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep th< Froperty in good repair and shall not commit waste or permitimpairment or deterioration of the
Property and shall corip!y with the provisions of any lease if this Security Instrument is on a leasehold. Borrower shall
notsurrender the leasehola 2¢tate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express writter: consent of Lender, alter or amend the ground lease. Iif Borrower acquires fee title to the
Property, the leasehold and the 1ee title shall not merge unless Lender agrees to the merger in writing. If this Security
Instrument is on a unit in a condoraing:n or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or coveraiits creating or governing the condominium or planned unit development,
the by-laws and regulations of the condominiim or planned unit development, and constituent documents.

7. Protection of Lender’s Securlty. If Eoriower fails to perform the covenants and agreements contained in this
Security Instrument, or if any action or proceedizir; is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender’s option, upon notice to Rorrower, may make such appearances, disburse such sums,
including reasonable attorneys' fees, and take such acti>n asis necessary to protect Lender's interest, If Lender required
morigage insurance as a condition of makmg the loan szciired by this Security Instrument, Borrower shall pay the
premiums required to maintain such insurance in effect until suck time as the requirement for such insurance terminates
in accordance with Borrower's and Lender's written agreemer ¢! Applicable Law.

Any amounts disbursed by Lender pursuant to this Section 7, witn interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Security Instrumen®. Uinless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Leixder o Borrower requesting payment thereof.
Nothing contained in this Section 7 shall require Lender to incur any expensa ar take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries uzon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifyi 1g reasonable cause thereforrelated
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Praperty, or partthereof, or for conveyance in fieu o1 cordemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or of!ier security agreement
with a lien which has priority over this Security Instrument.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender
in exercising any right or remedy hereunder, or otherwise afforded by Applicable Law, shall notbe a waiver of or preclude
the exercise of any such right or remedy,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Subject to the provisions of Section
16, any Successor in Interest of Borrower who assumes Borrower’s obligations under this Security Instrument in writing,
and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower
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“shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees to
such release in writing. The covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs
this Security Instrument, but does notexecute the Note, (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b) is not
personally liable on the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Security Instrument or the Note without that Barrower’s consent and without releasing that Borrower or modifying this
Security Instrument as to that Borrower's interest in the Property.

12. Notices. All notices given by Borrower to Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designatéd-a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Eoite wer's change of address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shall ont:report a change of address through that specified procedure. There may be only one designated
notice address under inic °ecun'ty Instrument atany onetime. Any notice to Lendershall be given by delivering it or by mailing
itby first class mail to Lendsr's address stated herein unless Lender has designated another address by notice to Borrower.
Anynoticein connection wrth *hiz Sacurity Instrumentshallnctbe deemedto have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

13. Governing Law; Severablli.v; fuies of Construction. This Security Instrument has been accepted by Lender
in the State of Michigan. This Securﬂy sha" a governed by federal law and the law of the State of Michigan. All rights
and obligations contained in this Security lnstrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly aliav, the parties to agree by contract or it might be silent, but such silence
shall not be construed as a prohibitien against agrecment by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicalile Law, such conflictshall not affect other provisions of this Security
Instrument or the Note which can be given effect withcut thie conflicting provision,

As used in this Security Instrument; (a) words ofthe masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b) words in the singuiar shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation (o..2'ce any action.

14, Borrower’s Copy. Borrower shall be furnished a conform2d copy of the Note and of this Security Instrument
at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shallfulfill all of Borrower's sbligations underany home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lander. Lender, at Lender’s option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender. an assignment of any rights, claims
or defenses which Borrower may have against parties who supply labor, mate ials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beheficlal Interest in Borrower; Death or Insolveny of Botrower. If: (1) Al
or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior writien consent; or {2} Any Borrower dies or
becomes insolvent, Lender may, at its option, require immediate payment in full of all sums secursd by this Security
Instrument. However, this option shall not be exercised by Lender if the exercise is prohibited by Applicable Law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower’s Loan Application. Borrowér shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

ILLINOIS - SECOND MORTGAGE Initials: «)Z e
© 2003 Online Documents, Inc. - Page6of9 IL1586DL. goa

04-23-2007 9:35




- 0712126078 Page: 8 of 10~

UNOFFICIAL COPY LOAN #: 655843850

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in Section 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Security Instrument, including the covenants to pay when due any
sums secured by this Security Instrument, Lender prior to acceleration shall give notice to Borrower as provided
in Section 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 30 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that
fallure to cure such breach on or before the date spacified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all
of the sums secured by this Security Instrument to be immediately due and payable without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect in such
proceeding all ex»enses of foreclosure, including, but not limited to, reasonable atiorneys’ fees and costs of
documentary evidle.ce, abstracts and title reports.

19. Borrower’s ‘Risht to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Security
Instrument due to Borrewver’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Security Instrumentdizceitinued at any time prior to entry of ajudgment enforcing this Security Instrument if: (a) Borrower
pays Lender all sums which wouic be then due under this Security Instrument and the Note had no acceleration occurred;
(b) Borrower cures all breachesof any other covenants or agreements of Borrower contained in this Security Instrument;
(c) Borrower pays all reasonable expenses incutred by Lender in enforcing the covenants and agreements of Borrower
contained in this Security Instrument, ar.da enforcing Lender's remedies as provided in Section 18 herecf, including, but
not limited to, reasonable attorneys’ fees; anu (o) Borrower takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lena sr’s interest in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unimjp##, ed, Upon such payment and cure by Borrower, this Security Instrument
and the obligations secured hereby shall remain in 70" force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appeintment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Bolrower shall, prior to acceleration under Section 18 hereof or
abandonment of the Property, have the right to collect and rétain such rents as they become due and payable.

Upon acceleration under Section 18 hereof or abandon:ne:it of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of an<. ranage the Property and to collect the rents of the
Property including those past due. All rents collected by the receive’ shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but notlimitzuto, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument. The receiver shall be
liable to account only for those rents actually received.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby réle ases and waives all rights under
and by virtue of the lllinois homestead exemption laws,

23. Hazardous Substances. Borrower shall not cause or permitthe presence, use, disposa; storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do; 2nything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o e presence, use,
or storage on the Property of Hazardous Substances in quantities that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Praperty. Borrower shall promptly give Lender written notice of any investigation,
claim, demand, lawsuit or other action by any govarnmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns or is notified
by any government or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
As used in this Security Instrument, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this Security Instrument, “Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

LOAN #: 655843850

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Security Instrument to give Notice to Lender, at Lender's address set forth on page one of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Security Instrument.

(Seal)

L/oﬁumm L BEASLEY

MMM_@(@ (Seal)
REBECCA M BEASLEY

ILLINOIS - SECOND MORTGAGE
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STATE OF ILLINOIS, : County 4&* 6&70 £
., Neney cooma i/

a Notary Public in and for said cdunty and state do hereby certify that _JONATHAN L 4EALEY AND REBECCA M
BEASLEY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that signed and delivered the said instrument as 7
free and voluptary act, for the uses and purp <

Given under my hand and official seal, this é «5

My Commission EXpires i
L _.t:uIAL SBAL”

; caacy Goggin
Z,\ R o 3% qur; m “ )
i B, 0121200 8
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