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DEFINITIONS

Words used in multiple sections of this document are defined below and <ther words are

defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of vards used
in this documant are also provided In Section 18.

(A) "Security Instrument" means this document, which is dated APRIL 7, 2007
together with all Riders to this document.
(B) "Borrower" is

LINDA E. R@GSENBUE; INDIVIDUALLY
ROSENBERG

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is EDWARD JONES MORTGAGE, LLC.

Lender is a Limited Liability Company
organized and existing undar the laws of THE STATE OF DELAWARE
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Lender's addess e

P. O. BOX 1857, MIMIUEAPOLIS, MN 55402

Lender is the martgage=-under this Security Instrument.

(D} "Note " means the prurissory note signed by Borrower and dated APRIL 7, 2007
The Note states that Boriower ~wes Lender FOUR HUNDRED THOUSAND AND NOJ100

Dollars
{US. §..400.000.00.............} pius intarest, Borrower has promised to pay this debt in regular

Periodic Payments and to pay the drot.in fuil not later than MAY 1, 2037

{E) "Property" means the property tht i dseribed below under the heading "Transfer of
Rights in the Property.”

(F} "Loan" means the debt evidencad by thewcte, plus interest, any prepayment charges
and late charges due under the Note, and all'sums due under this Security Instrument, plus
interest,

(G) "Rlders" means all Riders to this Securlty Instriment that are executsd by Barrower.
The following Riders are to be executed by Borrower [Zhvici: box as applicable]:

7 Adjustable Rate Rider [X] Condominium Rider []Second Home Rider
(] Balloon Rider [:l Planned Unit Development BiZer [ 114 Family Rider
[ 1va Rider ] Biweekly Payment Rider ] Cther(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state.airlosa statutes,
regulations, ordinances and administrative rules and orders (that have the efmct of law) as
wall as all applicable final, non-appealable Judicial opinions.

{I) "Community Association Dues, Fees, and Assessments" means all Jus, fees,
assessments and other charges that are imposed on Borrower or the Properiy/ by n
condominium assoclation, homeowners assoclatian or similar organization.

(d) "Electronic Funds Transfer" means any transfer of funds, other than a transactich
originated by check, dratt, or similar paper instrument, which Is initiated through an
electronic terminal, telephonic instrument, computer, or magnetic tape so as to order
inskruct, or authorize a financial institution to debit or credit an account. Such term includes,
but is not Jimited to, point-ofsale transfers, automated teller machine transactions, transfars
initiated by telephone, wire transfars, and automated clearinghouse transfors.

(K) "Eserow ltams" means those items that are described in Section 3.

{L) "Miscellanesus Proceads" maans any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for; (i) damage to, or destruction of, the Property; (i} condemnation
or other taking of all or any part of the Propedy; (iii) conveyance in lieu of condemnation; or
{iv] misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

{N} "Periodic Payment® means the regularly scheduled amount due for () grincipal and
interest under the Note, plus (ji) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Settlemant Pracedures Act (12 U.S.C. Section 2607 et
seq.) and its implementing regulation, Regulation X (24 G.F.R. Part 3500}, as they might be
amended from time to time, or any additional or successor lagislation or regulation that
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governs the sarie subject matter. As used in this Security Instrument, "RESPA* refers to all
requirements anc cestrictions thal are imposed in regard to a “federally related mortgage
loan" even if the Loanicss not qualify as a "fedarally related mortgage loan" under RESPA.
(P} "Successor in Intercat 4 Borrower" means any party that has taken title fo the Property,
whether or not that pany havassumed Borrower's obligations under the Note and/or this
Security Instrument.

TRANSFER OF RIGHTS IN THE PRQFERTY

This Security Instrument secures to Lesdsr (i) the repayment of the Loan, and &l renewais,
extensions and modifications of the Noie/ and (ii} the performance of Borrower's convenants
and agreements under this Security Instrument nd the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Landar and Lender's successors and assigns,
the following described property located in the

County of Coai
[Type of Recording Jurisdiction) [Naine r. Pzcording Jurisdiction):

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE A" AND MADE A
PART HERECF.

Parce! ID Number: which currently has the address of
680 N LAKE SHORE DR, UNIT 1023 TW [Strest]
CHICAGO [City] , lllincis 60611 {Zip Code]

("Property Address™);

TOGETHER WITH all the improvements now or hereafar erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be coverad by this Security Instrument. All of the
faregoing is refsrred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.
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UNIFORM_ ZOUVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment 7.£ Ziinclpal, Intersst, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interast on, the debt evidenced by the
Note and any prepaymeib@harges and late charges due under the Note. Borrawer shall
also pay funds for Esercw Iter= pursuant to Section 3. Payments due under the Note and
this Security Instrument sheil be' made in U.8. currency. However, if any check or other
instrument received by Lende: 75 payment under the Note or this Security Instrument is
returned to Lender unpaid, Lendsr'ray require that any or all subsequent payments due
under the Note and this Sacurity Instru/ast be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) moiey order; (c) certified check, hank check, treasurer's
check or cashier's check, provided any susii check is drawn upon an institution whose
depesits ara insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when rrenived at the location designated in
the Note or at such other location as may be designated by Lendsr in accordance with the
notice provisions in Section 15. Lender may return any payinent or partial payment if the
payment or partial payments are insufficient to bring the Loir-current. Lender may accept
any payment cr partial payment insufficient to bring the Loan currZui, without waiver of any
rights hereunder or prejudice to its rights to refuse such paymant or partial payments in the
future, but Lender is not obligated to apply such payments at the tiriesuch payments are
accepted. If each Periodic Payment is applied as of its scheduled die wd’a, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplisd funds until
Borrawer makes payment to bring the Loan current. if Borrower does not to se.within a
reasanable period of time, Lender shall either apply steh funds or return them o Jorrower,
If not applied earlier, such funds will be applied to the outstanding principal balance 4naur
the Note immediately prior to foreclosure. No offsst or claim which Borrower migh. hava
now or in the future against Lender shall relieve Borrower from making payments due undsr
the Note and this Security Instrument or performing the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shail be applied in the following order of
priority; (a) Interest due under the Note: {b} principal due under the Note; (¢} amounts due
under Section 3. Such payments shall be applied to sach Periodic Payment in the order in
which It became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amaunt to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodie Payment Is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodle
Payments if, and to the extent that, each paymant can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applled to any late charges due. Voluntary prepayments
shall be appliad first ta any prepayment charges and then as described in the Note.
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Any appicalon of payments, insurance proceeds, or Mlscellaneous Proceeds to
principal dus tnder-the Mote shall not extend or postpone the due date, or change the
amount, of the Fericdic Payments.

3. Funds for Esciow it=is, Borrower shall pay to Lender on the day Perlodic Payments
are due under the Note; until the Note is pafd in full, a sum (the "Funds") to provide for
payment of amounts due %o, (a) ‘axes and assessments and other items which can attain
priority over this Security [astr:ment as a lien or encumbrance on the Property: (b)
leasehold payments or ground var’s.on the Property, if any; (¢} premiums for any and all
insurance required by Lender und(r Seriion 5; and (d} Mortgage Insurance premiums, if
any, or any sums payable by Borrower o Lender in lleu of the payment of Mortgage
Insurance premiums In accordance with the riovisions of Section 10, These items ara called
“Escrow Items." At origination or at any time durlng the term of the Loan, Lender may
require that Community Association Dues, Fees and Assessments, if any, be escrowad by
Borrower, and such dues, fees and assessments sall.be an Escrow item. Borrawer shall
promptly furnish to Lender all notices of amounts tw/0r paid under this Saction. Borrower
shall pay Lender the Funds for Escrow ltems unless Landér walves Borrower's obligation to
pay the Funds for any or all Escrow ltems. Lender may waiva Porrower's obligation to pay
to Lender Funds for any or all Escrow ltems at any time. Any suriowalver may only be in
writing. In the event of such waiver, Borrower shall pay dirsctly, whei. and where payable,
the amounts due for any Escrow ltems for which payment of Fuiide hes been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidincinn such payment
within such time perlod as Lender may require. Borrower's obligatizn ¥4 make such
payments and to provide recaipts shall for all purposes be deemed ta be‘a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used In Section 9. If Borrower is obligated to pay Escrow ltems directly, pursvant-ic. a
waiver, and Borrower fails to pay the amount dug for an Escrow ltem, Lendar may s.’ercisz
its rights under Section 9 and pay such amount and Borrower shall then bs obligated unde:
Sectlon § to repay to Lender any such amount. Lender may revoke the waiver as to any o
alf Escrow ltems at any time by a notice glven in accordance with Sactlon 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under AESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, If Lender is an institution whose
deposits are so Iinsured) or in any Federal Home Laan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the ttme specified undar RESPA. Lender shall not
charge Borrower for holding and applylng the Funds, annually analyzing the escrow
account, or verifylng the Escrow Items, unless Lender pays Borrawer interest on the Funds
and Applicable Law permits Lender to make such a chargs. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not he
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required to pay Lorrower any interest or earnings on the Funds, Borrowar and Lendar can
agree in writing, liowever, that interest shall be paid on the Funds. Lander shall give to
Borrower, withtai charne, an annual accounting of the Funds as required by RESPA.

[fthere is a surplus of Funds held in escrow, as defined under RESPA, Lendar shall
account to Borrower for«ne exnass funds in accordance with RESPA, If there is a shortage
of Funds held in escrow, as (1efinud under RESPA, Lendar shall notlfy Borrower as required
by RESPA, and Borrower sioll oy to Lender the amount necessary to make up the
shortage in accordance with RELP2, kut In no more than 12 manthly payments. If there is a
deficiency of Funds held In escrow, as/d=iined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower siiii pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but/in 1o more than 12 monthly payments.

Upon payment In full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lendar,

4. Charges; Liens. Borrower shall pay all taxes: assessments, chargas, fines, and
impositions attributable to the Property which can atain priority over this Security
Instrument, leasehold payments or ground rents on the Fiuserly, If any, and Community
Association Dues, Fees, and Assessments, if any. To the extept-that these items are Escrow
Items, Borrower shall pay them in the manner provided in Section 2,

Borrower shall promptly discharge any lien which has priorit; over Znis Security
Instrument unless Borrower: (a) agrees in writing to the payment of o~ obligation secured
by the fien in & manner acceptable to Lender, but only so long as Borrowsr is performing
such agreement; (k) contests the lien in good faith by, or defends against <nforcement of
the lien in, legal proceedings which in Lender's opinica oparate to prevent thy enforcement
of the lien while those proceedings are pending, but only until such prociedings are
concluded; or {c) secures from the holder of the llen an agreament satisfagtory to | Cnaur
subordinating the lien to this Security Instrument. If Lender datarminss that any part ofthe
Property is subect to a lian which can attain priority aver this Securlty Instrument, Lend<r
may give Borrower a notice [dentifying the lien. Within 10 days of the date on which that
notice Is given, Borrower shall satisfy the lien ar take one or more of the actions set forth
above in this Sectlon 4.

Lender may require Borrower to pay a ona-time charge for a real estate tax verification
and/er reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrawer shall keep the Improvements now exlsting or hereefter
erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any cther hazards ineluding, but net limited to, earthquakes and
floods, for which Lender requires Insurance. This Insurance shall be maintained in the
amounts {including deductible levels) and for the pericds that Lender requires. What Lender
requires pursuant {o the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's cholcs, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either. (a) a one-time
charge for flood zone determination, certification and tracking services; or {b) a onsa-time
charge for flood zone determination and certification services and subsequent charges sach
time remappings or similar changes occur which reasonably might affect such determination
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or certificaiior. 2urrower shall also be responsible for the payment of any fees imposed by
the Faderal Erierjency Management Ageney in connection with the review of any flood
zone detarminatizii resulting from an objection by Borrower.

f Borrower fails (o 1naintain any of the coverages described above, Lender may obtain
insurance coverage, a. Zender's option and Borrower's expense. Lendsr is under no
obligation to purchase any priticular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage then was praviously in effect. Borrower acknowledges
that the cast of the insurance coverays =~ obtained might significantly exceed the cost of
Insurance that Borrower could have cltainer. Any amounts disbursed by Lender under
this Section & shall become additional debt «'f Borrower secured by this Security Instrumaent.
These amounts shall bear interest at the Nots-ra*afrom the date of disbursement and shall
be payable, with such Interest, upon notice from “esdsr to Barrower requesting payment.

All insurance policies required by Lender and ranswsls of such policies shall be subject
to Lender's right to disapprove such policies, shall incldde a-standard mortgage clause, and
shafl name Lender as mortgagee and/or as an additiona) 'osr payes. Lender shall have the
right fc hold the palicies and renewal certificates. If d esaer requires, Borrower shall
promptly give to Lender all receipts of paid premiums and rérewa) notices. If Borrower
obtains any form of insurance coverage, not otherwise required vy.Ledder, for damags to,
or destruction of, the Property, such policy shall includs a standard /ior gage clause and
shall name Lender as mortgagee and/or as an additional lass payee.

in the event of loss, Borrower shall give prompt notice to the insurance/carrizr and
Lender. Lender may make proof of loss if not made promptly by Berrower. JUnless Lender
and Borrower otherwise agree in writing, any insurance proceeds, whether = not the
underlying insurance was required by Lender, shall be applied to restoration or repall of th
Property, if the restoration or repair is economically feasible and Lender's security ja-uo’
lessened. During such repair and restoration pericd, Lender shall have the right to hald
such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been campleted to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment ar in a series of progress payments as the work is
complated. Unless an agreement is made in writing or Appliceble Law requires interest to
be pald on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or ather third parties,
retaired by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Barrower. If the restoration ar rapair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, pald to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. |f Borrower doas not respond within 3¢ days to =z
natice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negatiate and settle the claim. The 30-day period will begin when the nctice is given. In
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either event /or #7 Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assign:/to'Lender (a) Borrower's rights to any insurance proteeds in an amount not
to exceed the an.Gunts unpaid under the Note or this Security Instrument, and (b) any cther
of Borrower's rights othar_than the right to any refund of unearned premiums paid by
Borrower) under all iisi/anca policies covering the Property, insofar as such rights are
applicable to the coverage cf'tiv. Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
instrument, whether or not then Jue

6. Occupancy. Borrower shall ccipy, establish, and use the Property as Borrower's
principal residence within 60 days aiier ths execution of this Securlty Instrument and shall
continue ta occupy the Property as Borruwer's-aeinclpal residence for at least one year after
the date of occupancy, unless Lender othe wise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuatiigcircumstances exist which are beyond
Borrower's control.

7. Preservation, Maintenance and Protection oi t=2 Froperty; Inspections. Borrower
shall not destroy, damage or impair the Property, allow *he Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property,
Barrawer shall malntain the Property in order to prevent thi Property from deteriorating or
decreasing in value due (o its condition. Unless It is determined pursiant to Section & that
regair or restoration is not economically feasible, Borrawer shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurzinze or condemnation
proceeds are paid in connection with damage to, or the taking of, the Propeity, Borrower
shall be responsible for repairing or restoring the Property only if Lendsr has released
praceeds for such purposes. Lender may disburse proceeds for the repairs and (estoration
In a single payment or in a series of progress payments-as the work is compiz.ed. 1f.the
insurance or condemnation proceeds are not sufficient to repair or restare the Praperty,
Borrower is not relleved of Borrower's obligation for the completion of such repai='p!
restoration.

Lender or its agent may make reasonable entries upen and ‘inspactions of the Property.
If it has reascnable cause, Lender may inspact the interior of the Improvements on the
Property. Lender shall give Horrowsr notice at the time of or prior to such an intericr
inspection specifying such reasonable cauge.

8. Borrower's Loan Application. Borrower shall be In default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower
or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
infermation or statements to Lender (ar failed to previde Lender with material information)
in connection with the Loan. Material representations includs, but are not limited to,
representations concerning Horrower's occupanay of the Property as Borrower's principal
residence,

9. Protection of Lender's Interast in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained In this
Securlty Instrument, {b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or
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{c) Borrower‘has abandoned the Property, then Lender may do and pay for whatever is
reasonable or/appropriate to protect Lender's interest in the Property and rights under this
Securlty Instrum.esi, including protecting and/or assessing the value of the Property, and
securing and/or repeiiing the Proparty. Lender's actions can include, but are not limited to:
(a} paying any sum: sSciced by a lien which has priority over thls Security Instrument; (b)
appearing in court; and {c} ~=ving reasonable attorneys' fees fo prolect its interest in the
Property and/or rights uncer this Security Instrument, including its secured position in a
bankruptey proceeding. Secuiirg the Property includes, but is not {imited to, entering the
Property to make repairs, change iusks, replace or board up doors and windows, drain
water from pipes, eliminate bulldino.Or‘other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not vider any duty or obligation to do so. It is agread
that Lender incurs no liability for not taking.any »r ali actions authorlzed under this Sectien

s Any amounts disbursed by Lender under this-Gestion 9 shall become additional debt of
Borrower secured by this Security Instrument. Ticse ‘cmounts shall bear interest at the
Note rate from the date of disbursement and shall be p-yable, with such interest, upon
notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall cosply with all the
provisions of the lease, [f Borrower acquires foe title to the Projerty, the leasehold and the
fes title shall not merge unless Lender agrees fo the merger In writirg

10. Mortgage Insurance. if Lender required Mortgage Insurance es & Coudition of
making the Loan, Borrower shall pay the premiums required to makitai! the Mortgage
Insurance in effect. If, for any reason, the Mortgage Insurance coverage req tired by Lender
ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was raguired to make separately designated payments toward the preaniums
for Mortgage Insurance, Borrower shall pay the premiums reguired to obtain coversoe
substantially equivalent to the Mortgage Insurance previously in effect, at a rast
substantially equivalent to the cost to Borrowsr of the Mortgage Insurance previously in
effect, from an alternate mortgage Insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage Is not available, Borrower shall continus to pay to Lender the
amount of the separately designated payments that were dus when the Insurance coverage
ceased io be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. .Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan Is ultimately paid in full, and Lender
shalt not be required to pay Borrower any Interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lendar requirad Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Barrowsr shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
wiitten agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing In this Section 10 affeets Borrower's
obligation to pay interest at the rate providad in the Note.
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Mortgage nsurance relmburses Lender (or any entity that purchases the Note) for
certain Iosses it ‘~ay incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgacz {nsurance.

Mortgage insurer=/eviluate their iotal risk on all sueh insurance in force from time to
time, and may enter intG agrzements with other parties that share or modify their risk, or
reduce losses. Thess agreeinents are on terms and conditions that are satisfactory to the
mortgage insurer and the other pany (or parties) to these agreements. These agreements
may requlre the mortgage insure: *5 make payments using any source of funds that the
mortgage insurer may have availaL!s’ 'vhich may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lende - any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate-of =uy of the foregaing, may receive (directly
or indlrectly) amounts that derive from {or mizat be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in Gxslienge for sharing or modifying the
mortgage Insurer's risk, or reducing losses. If such agee’aant provides that an affiliate of
Lender takes a share of the Insurer's risk in exchange iord snare of the pramiums paid to
the Insurer, the arrangement is often termed "captive reinsur’i¢e.” Further:

(a) Any such agreements will not affect the amounts that Bor owe: has agreed to pay
for Mortgage Insurance, or any other terms of the Loan, Such agisameits will not increase
the amount Borrower will owe for Moarlgage Insurance, and they will‘ar. entitle Borrower to
any refund,

{b) Any such agreements will not affect the rights Borrower has - it any < wiib respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any wher faw,
These rights may include the right to receive certain disclosures, to request =7,d ohtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance term'nate’
automatically, and/or to receive a refund of any Mortgage Insurance premiums that w=-s
unearned at the time of such canceliatien or termination,

11. Assignment of Miscellaneaus Proceeds; Forfeiture. All Miscellaneous Proceeds ars
hereby assigned to and shall be paid to Lender.

W the Froperty Is damaged, such Miscellansous Proceeds shall be applied to
restoration or repalr of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such Miscellaneous Procseds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall b undertakan promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of praogregs payments as the work is
completed. Unless an agreement is mads in writing or Applicable Law requlres intersst to
be paid on such Miscsllansous Proceeds, Lender shall not bs required to pay Borrower any
interest or earnings on such Miscellaneous Progesds. If the restoration or repair is not
economically feaslble or Lender's security would be lessened, the Miscallaneous Procesds
shall be applied to the sums secured by this Security Instrument, whether or not then due,

with the aexcess, if any, paid to Borrowsr. Such Miscellaneous Proceeds shail be applied in
the order provided for in Section 2.
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In the svan’ of a total taking, destruction, or loss In value of the Property, the
Miscellaneaus Pricmads shall be applied to the sums secured by this Security Instrument,
whether or not inen du; with the excess, If any, paid to Borrower.

in the svent of a ea:tii iaking, destruction, ar loss in value of the Property in which the
fair market value of the Props=y immediately befora the partial taking, destruction, or loss
in value Is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before *iis, partial taking, destruction, or loss in velue, unless
Borrower and Lender otherwisa drrae in writing, the sums secured by this Security
Instrument shall be reduced by the amatiit of the Miscellansous Proceeds multiplied by the
following fraction: {a) the total amount’c/ the sums secured immediately before the partial
taking, destruction, or loss in value divided by Yb) the fair market value of the Property
immediately before the partial taking, destruction_ or loss in value. Any balance shall be
paid to Borrower.

In the event of a pariial taking, destruction, or [4ss.n value of the Property in which
the fair market value of the Proparty immediately beioe ihe partial taking, destruction, or
loss in value is less than the amount of tha sums secu/er immediately before the partlal
taking, destruction, or loss In value, unless Borrower and Lende: otherwise agree in writing,
the Miscellansous Proceeds shall be applied to the sums sscuzed by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Barrower, or if, after notice by Leiai to Borrower that
the Opposing Party {as defined In the next sentence) offers to make an aiar! to settle a
claim for damages, Borrower fails to respond to Lender within 30 days aftr” the. date the
notice is given, Lender is authorlzed to collect and apply the Miscellaneous P ocesds either
1o restoration or repair of the Property or 1o the sums secured by this Securityinstrument,
whether or not then dve. *Opposing Party" means the third parly that owes Boriower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in 12ga:d
to Miscellaneous Proceeds.

Borrower shall be in default If any action or preceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lendar's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or procaeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Properly or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damagas that are attributable to the impairment of Lender's interest
in the Property are hereby esslgned and shall ba paid to Lender.,

All Miscellaneous Proceeds that ars not anplied to restoration or repair of the Proparty
shall be applied in the ordar pravided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amertization of the sums secured by this Sacurity Instrument
granted by Lender to Borrower or any Successor In Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Suceessor in Interest of Borrower or to
refuse to extend time for payment or ctherwise modity amortizafion of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Jriarest of Borrower, Any forbearanca by Lender In exercising any right or
remedy Including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors.in Intersst of Borrower or in amounts lass than the amount then due,
shall not be & waiver of uroieclude the exercise of any right or remady.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that dorrower's obligations and lizbllity shall be joint and several,
However, any Borrower who cz-sigas this Security Instrument but doss not execute the Nota
{a "co-signer"): (a) is co-signing this Szcurity Instrument only to mortgage, grant and convey
the co-signer's Interest in the Property urder the terms of this Security Instrement; {b) is not
personally obligated ta pay the sums‘s cured by this Security ‘Instrument; and (c) agrees
that Lender and any other Borrower can fydres to axtend, modify, forbear or make any
accommodations with regard to the terms of this Sacurity instrument or the Note without the
co-signer's consent.

Subject to the provision of Section 18, any Sucedssar in Interest of Borrowsr who
assumes Borrower's obligations under this Security insirument in writing, and is approved
by Lender, shall obtain all of Borrower's rights and ben<ts vnder this Security Instrument.
Bortowsr shall not be relsased from Borrower's obligations an¢ liability under this Security
Instrument unless Lender agrees to such relsase in writing. The rivesants and agreements
of this Security Instrument shall hind (except as provided In Saction é0) and benefit the
successors and assigns of Lendar.

14. Loan Charges. Lender may charge Borrowar fees for services rerformad in
connection with Borrower's dafault, for the purpose of pratecting Lender's =tarest in the
Property and rights under this Securlly Instrument, including, but not limited to, atforneys'
fees, proparty inspection and valuation fees. In regard to any other fees, the ‘atsence of
express authority in this Security Instrument to chargs a specific fee to Borrower sheil not
be construed as a prohibition on the charging of such fee. Lender may not charge feez that
are expressly prohlbited by this Security Instrument ar by Applicable Law.

Ifthe Loan Is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in
connection with the Loan exceed the permitted Hmits, then: {a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit: and {b)
any sums already callected from Borrower which excesdad permitted limits will bs refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will ba treated as a partlal prepayment without any prapayment charge (whether
ar not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All natices given by Borrower or Lendar in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have heen given to Borrower when malled by first class mail
or when actually delivered to Borrower's notice address if sent by other means. Notice to
any one Borrower shall constitute notice ta all Borrowers unless Applicable Law expressly
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requires oliierwicz, The notice address shall be the Property Address unless Borrower has
designated a subsdtute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrmier's change of address. If Lender specifies a procedure for reporting
Borrower's change ofadiress, then Borrower shall anly report a change of address through
that specified proceduie./Inere may be only one designated notice address under this
Security Instrument at any orZ time. Any natice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated hereln unless Lender has
designated anather address by noice to Borrower. Any notice in connection with this
Security [nstrument shall not be dzeired to have been piven to Lender until actually
received by Lender. If any notice wwarired by this Securlty Instrument is also required
under Applicable Law, the Applicable 'Law_raguirement will satisfy the corresponding
requirement under this Security [nstrument,

16. Governing Law; Severability; Rules of Corsizuction. This Security Instrtment shall
be governed by federal law and the law of the juricdistion in which the Property is lacated.
All rights and obligations contalned in this Sel:urily. Instrument are subject to any
requirements and limitations of Applicable Law. Appliciole Low might explicitly or implictily
allow the parties to agree by contract or it might be sfier, ut such silence shall not be
construed as a prohibition against agreement by contract. In '@ event that any provision or
clause of this Security Instrument or the Note conflicts with Appicab’s Law, such conflict
shall not affect other pravisians of this Security Instrument or the Note which can he given
effect without the conflicting provision.

As used in this Sscurity Instrument; (a) words of the masculine gendeir-shaii riean and
include corresponding neuter words or words of the feminine gender; (b) words in the
singular shall mean and include the plural and vice versa; and (c) the woru "r@ay” gives
sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property® means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial Interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agresmant, the intent of which is the
transfer of title by Borrower at a futurs date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest In Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise Is prohibited by Applicable Law.

1t Lender axercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrowsr must pay all sums secured by this
Securlty Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19. Burruwer's Right to Reinstats Atter Acceleration. If Borrower meets certain
conditions, Bo'roiser shall have the right to have enforcement of this Security Instrument
discontinved at-Lny time prior to the earliest of (a) five days before sale of the Property
pursuant to any powe. o) sals contained in this Security Instrument: (b} such other period as
Applicable Law might speCity for the termination of Borrower's right to reinstate; or {c} entry
of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a)
pays Lender alf sums which then would be due under this Becurity Instrument and the Note
as if no acceleration had occlrred: (b) cures any default of any other covenants or
agreements; (<) pays all expenses facured In enforcing this Security Instrument, including,
but not limited to, reasonable attorney”. -{zes, property inspection and valuation fees, and
other fees incurred for the purpose of prutectiny-Lender's interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender's interest in the Propeiiy and rights under this Security Instrument,
and Borrower's cbligation to pay the sums sccursd by this Security Instrument, shall
continue unchanged. Lender may require that Borrewar/pay such reinstatement sums and
eXpenses in one or more of the following forms, as selectzd iy Lender: {a) cash; (b} money
order; (c) certified check, bank check, treasurer's check Gr Lashier's check, provided any
such check is drawn vpon an institutlon whose deposlts -z Insured by a federal agency,
instrumentality or entity; or (d) Electrenic Funds Transfer. Upon rlinstetement by Borrower,
this Security [nstrument and obligations secured hereby shall remsiy fallv effective as if no
acceleration had occurred, However, this right to reinstate shall not apey. in the case of
aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Nale or 4 vartial
interest in the Note (together with this Securlty Instrument} can be sold one or mara times
without prior notice o Borrower. A sale might result in & change in the entity (known 25 tie
"Loan Servicer' that collects Periodic Payments due under the Note and this Sicurity
[nstrument and performs other mortgage loan servicing obligations, under the Note, this
Securlty Instrument, and Applicable Law. There also might be one or mare changes of the
Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will he given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer or servicing, if the Nete
Is sald and thereatter the Loan is servicad by a Loan Servicer other than the purchaser of
the Nots, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ar be joinad to any judicial action
{as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instrument or that allages that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Sectlon 15) of such alieged breach and afforded the other party
hereto a reasonable period after the giving of such notice fo take corrective action. }f
Applicable Law provides a time pericd which must elapse before certain action can ke
taken, that time period will be deemed 1o be reasonabls for purposes of this paragraph.
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The netice uf Zcuederation and opportenity to cure given to Barrower pursuant to Section 22
and the natice Sf r.cceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice/zid opportunity to take corrective action pravisions of this Section 20.

21, Hazardous Srosiances, As used in this Section 21 (a) "Hazardous Substances”
are those substances uefined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the ‘ficwing substances: gascline, kerosene, other flammable or
toxic petroleum products, oxic oasticides and herblcides, volatile solvents, materials
containing asbestos or formalddnyce, and radioactive materials; (k) "Environmental Law"
means federal laws and laws of the jurisdistion where the Property is located that relate to
health, safety or environmental protr Hon: (¢} “Environmental Cleanup” includes any
respanse action, remedial action, or ren oval =tion, as defined in Envirenmental Law; and
{d} an "Environmsntal Condition" means (i cordition that ean tause, contribute to, or
otherwisa trigger an Environment Cleanup.

Borrower shall nat cause or permit the presanue, uss, disposal, storage, or relsase of
any Hazardous Substances, or threaten to release 20y Fazardous Substances, on or in the
Property. Borrower shall not do, nor allow anyons® elz¢ ic do, anything affecting the
Properly (a} that is in violation of any Environmental /Lew, (b) which creates an
Environmental Cendition, or {c) which, due to the presence, use, or rzlease of a Hazardous
Substance, creates a condition that adversely affects the vaue cof the Property. The
preceding two sentences shall nat apply to the presence, use, or sicrege on the Property of
small yuantities of Hazardous Substances that are generally recognized 1o be apprapriate to
normal residential uses and to maintenance of the Property (including,” hat ~ot limited to,
hazardous substances in consumer products),

Borrower shall pramptly give Lender written notice of {a) any investigation, claiin,
demand, lawsult or other action by any governmental or regulatory agency or private paity
involving the Property and any Hazardous Substance or Environmental Law of whic',
Borrower has actual knawledge, {b) any Environmental Condition, including but nat limiter;
to, any spilling, teaking, dischargs, release or threat of release of any Hazardous Substance;
and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notifiad by any
governmental or regulatory authorlty, or any private party, that any removal or other
remediation of any Hazardous Substance effecting the Property is necessary, Borrower shall
promptly take all necessary remadial actions in accordance with Environmental Law.
Nothing herein shall create any abligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as
{cllows:

22, Acceleration; Remediss, Lender shall give notice to Borrower prior to acceleration
follewing Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cura the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date spacified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notica shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defensg of Borrower to accelaration
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and foreclostre. [t the default is not cured on or before the date spacified in the notice,
Lender at its cption.may require immediate payment in full of all sums secured by this
Security Instrutiient without further demand and may foreclose this Security Instrument by
judicial proceeding. Lind-r.2hall ba entitled to collect all expenses Incurred in pursuing the

remedies provided in this Section 22, including, but not limited to, reasonable attorneys'
fees and costs of title evidenca.

23. Release. Upon paymeii o a!l sums secured by this Security Instrument, Lender
shall release this Security Instrumaris, Borrower shall pay any recordation costs. Lender
may charge Borrower a fee for relsosinphis Security Instrument, but only if the fee Is paid

to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with iliinols law, the Borrower hereby releases
and waives all rights under and by virtue of the liizoi7 homestead exemption laws.

25, Placement of Collateral Protection Insurance. ~'Upless Borrower provides Lender
with evidence of the insurance coverage required by Borowar's agreement with Lender,
Lender may purchase insurance at Borrower's expense to' grotect Lender's interests In
Baorrower's collateral. This insurance may, but need nof, protect Sorrower's Interssts. The
coverage that Lender purchases may not pay any claim that Borrawer snakes or any claim
that is made agalnst Borrower in connestlon with the collateral, Borrovar may later cancel
any insurance purchased by Lender, but only after providing Lender-wit'~avidence that
Borrower has obtained insurance as required by Borrower's and Lender's zgreament, If
Lender purchases insurance for the coflateral, Borrawer will be responsible for the -osts of
that Insurance, including interest and any other charges Lender may impose in'=cnnaction
with the placement of the insurance, until the effective date of the cancellation or expiatior
of the insurance. The costs of the insuranes may be added to Borrower's total outstanding
balance or obligation. The costs of the Insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained In
tins/aepurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesan.
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CookK
STATE OF ILLINT 2, County sg:
l, )‘. ﬂ(’, Y &UMLQ m M , & Notary Public In and

for said county and ptate do hereby certify that
LINDA E. ROSENBJRG
(&

personally known to me to be the same persor,s' whose name(s) subscribed to the
foregoing instrument, appeared before me this day ln, person, and acknowledged that
he/she/they signed and delivered the sald instrument ar Wﬁrftheir free and voluntary act,

for the uses and purposes therein set forth. .
7 VY say of A}Oﬂ" 720077

Given under my hand and official seal, this

My Commisssion Explres: [ — 5 ..—OQ

Noetary Publle,

P N
w YwAA AP s

OFFICIAL SEAL
TRACY QUARTERMAN
NOTARY PUBLIC - STATE OF iLLiNGS
MY COMMISSION EXPIRES 010509
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SCHEDULE "AM
THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN COOK COUNTY,
ILLINOIS, TO-WIT: PARCEL 1: UNIT NO. 1023, IN 680 TOWER RESIDENCE
CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWING: LOT 2,
IN PAUL'S SUBDIVISION OF THE LAND, PROPERTY AND SPACE IN PART OF
LOTS 5 AND & AND THE TRACT MARKED "ALLEY" LYING BETWEEN SAID LOTS
&€ AND 8 OF COUNTY CLERK'S DIVISION OF THE UNSUBDIVIDED ACCRETIONS
LYTNG EAST CF AND ADJOINING THE SUBDIVIDED PARTS OF BLOCKS 43, 44
AND 54 WITH OTHER LANDS IN KINZIE'S ADDITION TO CHICAGO, ILLINOIS
IN THE NORTH 1/2 OF SECTICN 10, TOWNSHIP 39 NORTH, RANGE 14 EAST
QF THT THIRD PRINCIPAL MERIDIAN; EXCEPTING FROM SAID LOT 2 THAT
PART (HEREOF, BEING THE PROPERTY AND SPACE AT THE SECOND FLOOR
LEVEL 0r 5ATD BUILDING LYING BETWEEN A HORIZONTAL PLANE HAVING AN
ELEVATICNSOF 36.52 FEET ABOVE CHICAGO CITY DATUM {(AND BEING AT
THE UPPLPRZURFACE QOF THE FLOOR AT SAID SECCOND FLOOR) AND A
HORIZONTAL PL7-NE HAVING AN ELEVATION OF 50.501 FEET ABOVE CHICAGO
CITY DATUM (AND BEING AT THE UPPER SURFACE OF THE FLOOR AT THE
THIRD FLOOR IN /SaAID BUILDINGS) AND LYING WITHIN THE BOUNDARIES,
PRCJECTED VERTICALLY, CF THAT PART OF SAID LOT 2 BOUNDED AND
DESCRIBED AS FOLLUWS: BEGINNING AT A POINT ON THE EAST LINE OF
SAID LOT 2 WHICH IS 70.33 FEET NORTH FROM THE NORTH LINE OF EAST
ERIE STREET, AND THIRIY THREE HUNDREDTHS (0.33) OF A FQOT EAST
FROM THE RANGE LINE, HERAIWAFTER DESCRIBED, AND RUNNING THENCE
ALONG LINES PARALLEL WITH ((HZ @AST LINE OF NORTH MCCLURG COURT,
AND ALONG LINES PERPENDICULARX TO SAID EAST LINE, RESPECTIVELY,
THE FOLLOWING COURSES AND DISTANUE, WEST 35.21 FEET; NORTH 40.63
FEET; EAST 12.49 FEET; NORTH 12.05 FEET; WEST 4.38 FEET; NORTH
le.16¢ FEET; EAST 6.45 FEET; NORTH 17.91 FEET; EAST 20.5% FEET TO
A POINT 157.08 FEET NORTH FROM SAID WORTH LINE OF EAST ERIE
STREET AND THIRTY THREE HUNDREDTHS (033, .0OF A FOOT EAST FROM
SAID RANGE LINE; THENCE SOUTH PARALLEL WiTd SAID RANGE LINE 86.76
FEET TO THE POINT OF BEGINNING. ALSO EXCE¢TING.FROM SAID LOT 2
THAT PART THEREQF BEING THE PRCPERTY AND SPAE ..T THE THIRD FLOOR
LEVEL OF SAID BUILDING LYING BETWEEN A HORIZONTAL. PLANE HAVING AN
ELEVATION CF 50.50 FEET ABOVE CHICAGO CITY DATUIN “BAND BEING AT
THE UPPER SURFACE OF THE FLOOR AT SAID THIRD FLOOK) 7AND A
HORIZONTAL PLANE HAVING AN ELEVATICON OF 62.52 FEET ZBOYVE CHICAGO
CITY DATUM (AND BEING AT THE UPPER SURFACE OF THE FLOODF AT THE
FOURTH FLOOR OF SAID BUILDING) AND LYING WITHIN THE BOUNTARIES,
PROJECTED VERTICALLY, OF THAT PART OF SAID LOT 2 BOUNDED 2¥D
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE EAST LINE GF
SAID LOT 2 WHICH IS 70.33 FEET NCRTH FROM THE NORTH LINE OF EAST
ERIE STREET AND THIRTY THREE HUNDREDTHS (0.33} OF A FOOT EAST
FROM THE RANGE LINE, HEREINAFTER DESCRIBED, AND RUNNING THENCE
ALONG LINES PARALLEL WITH THE EAST LINE OF NORTH MCCLURG COURT
AND ALONG LINES PERPENDICULAR TO SAID EAST LINE, RESPECTIVELY,
THE FOLLOWING COURSES AND DISTANCES; WEST 22.17 FEET; NORTH 22.31
FEET; WEST 10,04 FEET; NORTH 2%.32 FEET; EAST 12.49 FEET; NORTH
12.05 FEET; WEST 4.38 FEET; NORTH 15.76 FEET; EAST 6.45 FEET;
NORTH 18.33 FEET; EAST 20.59 FEET TO A POINT 187.08 FEET NORTH
FROM SAID NORTH LINE OF EAST ERIE STREET AND THIRTY THREE
HUNDREDTHS (0.33) OF A FOOT EAST ¥ROM SAID RANGE LINE; THENCE
SOUTH PARALLEL WITH SAID RANGE LINE 88.75 FEET TO THE POINT OF
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SCHEDULE "A"
BEGINNING ALSO COMPRISED OF LOTS 8 AND 23, AND THOSE PQRTIONS OF
LOT 7 IN PAUL'S SUBDIVISION AFOREMENTIONED, BEING THE PRODERTY
LND SPACE AT THE 6TH AND 7TH FLOOR LEVELS OF SAID BUILDING LYING
BETWEEN A HORTZONTAL PLANE HAVING AN ELEVATION OF 86.52 FEET
ABGVE CHICAGO CITY DATUM (AND BEING AT THE UPPER SURFACE OF THE
FLOOR AT SAID 6TH FLOOR OF SATD BUILDING) AND A HORIZONTAL PLANE
HAVING AN ELEVATION OF 110.53 FEET ABOVE CHICAGO CITY DATUM {AND
BEING AT THE UPPER SURFACE OF THE FLOOR AT THE 6TH FLOOR OF SAID
BUILDING) AND LYING WITHIN THE BOUNDARIES, PROJECTED VERTICARLLY,
OF THAT PART OF SAID LOT 7 BOUNDED AND DESCRIBED AS FOLLOWS:
BEGINWING AT A CORNER OF SAID LOT 7 WHICH IS 70.33 FEET NORTH
FROM/TEE, NORTE LINE OF EAST ERIE STREET AND 0.33 (THIRTY THREE
HUNDREDRTHZ, OF A FOOT) EAST FROM THE RANGE LINE, HEREINAFTER
DESCRIBLDAND RUNNTNG THENCE ALONG PARALLEL WITH THE EAST LINE OF
NORTH MCCLIkG-CCURT, AND ALONG LINES PERPENDICULAR TO SAID EAST
LINE, RESPECTTVRLY, THE FOLLOWING COURSES AND DISTANCES : WEST
35.21 FEET; NOETa 40.63 FEET; EAST 12.49 FEET; NORTH 12.05 FEET;
WEST 4.38 FEET; NORTH 18.18 FEET; EAST 6.45 FEET; NORTH 17.91
FEET; EAST 20.5% FLPL TO A POINT 157.08 FEET NORTH FROM SATD
NORTH LINE COF EAST ERIL STREET AND 0.33 (THIRTY THRER HUNDREDTHS}
OF A FOOT EAST FROM SATD PANGE LINE; THENCE SOUTH PARALLEL WITH
SAID RANGE LINE 86.76 FEZT TO THE POINT OF BEGINNING. SAID RANGE
LINE HEREIN MENTIONED BEIN3 . LINE WHICH IS PERPENDICULAR TO THEE
NORTH LINE OF EAST ERIE STREZ AND WHICH INTERSECTS SAID NORTH
LINE AT A POINT 83.95 FEET EAST FROM THE NORTH EAST CORNER OF
EAST ERIE STREET AND NORTH MCCLUR? LOURT, IN COOK COQUNTY,
ILLINCIS; WHICH SURVEY IS ATTACHEL T DECLARATION OF CONDOMINIUM
RECORDED IN THE OFFICE OF THE RECORLDER’OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT NC. 26912811 AND ‘AS ™MENDED RY LOCUMENT
69520936; TOGETHER WITH THEIR UNDIVIDED PEFRCENTAGE INTEREST IN
THE COMMON ELEMENTS. PARCEL 2: EASEMENTS-+OR TMGRESS AND EGRESS
FCR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION OF
EASEMENTS RECORDED AS DOCUMENT 26320245, AS AMEWDED IN COOK
COUNTY, ILLINOIS.

FOR INFORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY
ASSESSOR AS 17-10-202-083-1052; SOURCE OF TITLE IS DOCUMENT NO.
90176657 (RECORDED 04/19/90),



0712256025 Page: 21 of 23

UNOFFICIAL COPY

CONDOMINIUM RIDER 4168204064

THIS CONDOMINIUM RIDER 5 made this ..JHdayofAPRIL 2007 and s
incorporated into and shall be deemedAp-amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of -4 same date given by the undersigned (the "Borrower")

the "Lender") of the same date and covering th Property described i the Seoority Tnstroement. o
focatoc ot 5\ CARE S g swering ty Proeny descrbed i the Security

. e
The Property inciudes & unil in, togﬁther with an undivided ‘nterest in the common elements of, a
condominiuryt project known as: | LAKEMORE PLACE WEST hl."
(Name of Condominium P oje )

(the "Condominium Project™). If the owners association or /siher entity which acts for the
Condominium Project {the "Owners Association™ holds title to property foo the benefit or use of its
members or sharehalders, the Property also includes Borrower's interest = the Zswners Association and
the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis<nar’’s in the Security
Instrument, Botrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrawer's obligations ‘under the
Condominium  Project's Constituent Documents. The "Constituet Docurments” “are e (i)
Declaration or any other docurnent which creates the Condominium Project; (ii} by-laws; (i) cocs of
rogulations; and (iv} other equivalent documents. Borrower shall promptly pay, when due, all {5 244
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maititains, with a generally accepted
insurunce carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i} Lender waives the provision in Section 3 for the Periodic Payment {o Lender of the yearly
premium installments for property insurance on (ke Property; and (i} Borrower's obligation under
Section 3 to maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMIN (UM RIDER Form 3140 1/01  {Page 1 of 8}
Single Family - FNMA/FHLMC Uniferm Instrumant ECO023L Rev. 11/13/00
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0153204064
What Lender requires as 2 coridition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt inotics of any lapse in required property insurance coverage
provided by the master or blankei nolie;

In the event of a distribution of propeiiy insarance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unii.oc 15 common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Léner for application io the sums secured by the Security
Instrument, whether or not then due, with the excras, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shail take saclioctions as may be reascnable to insure that
the Ovwmers Association maintains & public liability insurinwe palicy acceptable in form, amount, and
extent of coverage lo Lender.

D. Condemnation. The procecds of any award or claim for darieZes, direct or consequential, payable
te Borrower in connection with any condemnation or other taking/of il or any part of the Property,
whether of the unit or of the common elements, or for any convoyance in lieu of condemnation, are
hereby assigned and shall be paid ro Lender. Such proceeds shell be abpliec by Lender to the sums
secured by the Security Instrument zs provided in Section 11.

E. Lender's Prior Consent. Bomawer shall not, except after notice to Lender' an with Lender's prior
writlen consent, either partition or subdivide the Property or consent to: (i) «he abandonment or
lermination of the Condominium Project, except for abandonment or terminatior! rquited by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by ¢a!\demmation
or eminent demain; (if) any amendment to any provision of the Constituent Dicuments if
the provision is for the express benefit of Lender; (i) termination of professional manageraent and
assumption of self-management of the Owners Association; or {iv) any action which would have e
effect of rendering the public liability insurance coverage maintained by the Owners Associzio’:
unacceptable to Lender,

MULTISTATE CONDOMINIUM RIDER i Form 3140 1/01 (Page 2 of 3)
Bingle Famlly - FNMA/FHLMC Uniform instrumant . ECOZ3L. Rev, 11/12/00
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T. Remedies. If Borrowe:.rdes not pay condominium dues and assessments when due, then Lender
may pay them. Any amourds dishersed by Lender under this paragraph F shall become additional
debt of Borrower secured by ths Securily Instrument. Unless Borrewer and Lender agree to other
terms of payment, these amounts.hal-bear interest from the date of disburserncat et the Note rate
and shall be payable, with interest, ug'on 1otice from Lender to Borrawer tequesting payment.

BY SIGNING BELOW, Borrower acceji='a7id aprees to the terms and provision contained in ihis
Condominium Rider.

MULTISTATE CONDOMINIUM RIDER

Form 3140 1/01 (Fage 3 01 3)
Single Family - FNMA/FHLMC Unlform lnstrument

EC023L Rev. 11/13/00



