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DEFINITIONS

Words uged in multiple sections of this document are d-iiued below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usaee af words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated ~psil 12, 2007 ,
together with all Riders to this document.
(B) "Borrower" is "eith A Toriani,

Trustee , Kari L Toriani, Trustee of the Kari I Terizii Living Trust

Dated November 10, 2001 Q% //

Borrower is the mottgagor under this Security Instrument.
(C) "Lender" is American Home Mortgage

Lender is a Corporation
organized and existing under the laws of State of New York
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Lender's address is 538 Broadhollow Rd, Melville, NY 11747

Lender is the mortgagee under this Security Instrament.

(D) "Note" means the promissory note signed by Bortower and dated April 12, 2007

The Note states that Borrower owes Lender Two Hundred Seventy Eight Thousand and
No/100 ‘ Dollars
(U.S. $278,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ May 1, 2037 .

(E) "Property" means the property that is described below under the beading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under thz Note, and afl sums due under this Security Instrument, plus interest.

(G) "Riders" rwans all Riders to this Security Insarument that are executed by Borrower. The following
Riders are to be ¢xesuted by Borrower [check box as applicabie]:

x] Adjustable Rate RiGe: [_] Condominium Rider Second Home Rider
Balloon Rider Z_I Planned Unit Development Rider 1-4 Family Rider
VA Rider | Biweekly Payment Rider [ Others) [specity)

() "Applicable Law" means all controling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and wrzers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(T) "Community Association Dues, Fees, and /iscassments” means all dues, fees, assessments and other
charges that are imposed on Borrower of the Prejeity by a condomimium association, homeowners
association or similar organization.

() "Electronic Funds Transfer' means any transfer of Sw.ds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througs.an-slectronic terminal, telephonic instrument,
computer, or magnetic tape 80 as 1o order, instruct, or authorize 4 Lnancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sal: -ransfers. automated teller machine
wransactions, transfers initiated by telephone, wire transfers, and automate, cleatinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of Cimages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descriked_in Section ) for: (i)
damage to, or destruction of, the Property; (if) condemmation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions a: 10, the value and/or
condition of the Property. '

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, .or Sefault o,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inferest Gaie the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amepded from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
vfederally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covepants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 8 IN ARTHUR T-MCINTOSH AND COMPANY'S PHEASANT HILLS OF INVERNESS, A SUBDIVIS
, ION
PARTS OF SECTION'2(' AND SECTION 21, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD o

PRINCIPAL MERIDIAN; AC.CORDING TO THE PLAT THEREOF RECORDED DECEMBER 2
DOCUMENT NUMBER 20362098, IN COOK COUNTY, ILLINOIS. ' 2 1967 AS

Parcel ID Number: 02-20-401-011 which currently has the address of
1766 Firth Road [Street]
Invexrness ' iy}, Minois 60067 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tie riorarty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceme:i; axd additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Secusiy Instrument as the
"Property.” '

pBORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conreved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property sgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower ghall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Inst t shall be made in U.S.
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cursency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retorned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, brd Lander is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymer-is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not o %0 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If neit applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior *5 foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall resisve Borrower from making payments due under the Note and this Security
Instrument or performing the covesaarts and agreements secured by this Security Instrurnent.

2, Application of Payments or “roceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be app'ied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (vj sanounts due under Section 3. Such payments shall be applied o
each Periodic Payment in the order in which it v¢same due. Any remaining amounts shall be applied first to
late charges, second 10 any other amounts due wifz~ this Security Instrument, and then 10 reduce the principal
balance of the Note.

If Lender receives a payment from Borrower [or a delinquent Periodic Payment which iscludes a
sufficient amount to pay any late charge due, the payment m.v be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, "e~der may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to ths <itent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applizd-io the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dv.. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proces?s to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pasivents ate due under
the Note, until the Note is paid in full, 2 sum (the *Funds”) to provide for payment of amonnts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumen! as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {c} premiums
for any and all insurance required by Lender under Section $: and (d) Mortgage Insurance premivips; if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance prexituis in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time pefiod as Lender may require. Borrower's obligation to make such payments and
10 provide receipts shall for all purposes be deerned to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that aré then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds as/che time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimares >f expenditures of fofure Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha", b¢ held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inchuding Leracr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apriy the Funds to pay the Bscrow Items no later than the time specified undes
RESPA. Lender shall not chirge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying the ‘cssrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 10 rae4e such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Tunas, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender ¢an agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witP.;ur charge, an amnual accounting of the Funds as required by
RESPA. \

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as'reyrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shontage in accorgrace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payinents.

Upon payment in full of all sums secured by this Security Instrumens, L <nder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impogitions
attributable to the Property which can attzin priority over this Security Instrument, lewshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sec.on 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrum:at unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aczepable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith vy, or
defends against enforcement of the lien in, legal proceedings which in Lendet’s opinion operate to preveiit the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that potice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance ghall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasomably, Lender may require
Borrower to %Y, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subseguent charges each time remappings or similar changes occur which reasonably might
affect such defermiration or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federsl Energency Management Agency in connection with the review of any flood zome
determination resulting frcua #:« objection by Borrower. ‘

If Borrower fails to westain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option an<-Borrower’s expense. Lender is under no obligation to purchase any
particular type of amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in ‘ae Yroperty, or the contents of the Property, against any risk, hazard
or liability and might provide greates-oc-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /a; amounts disbursed by Lender under this Section 5 shall
become additional debt of Bortower secured by this Serzsity Instrument, These amounts shall bear interest at
the Note rate from the date of digbursement and shall Le payable, with such interest, upon notice from Lender
to Botrower requesting payment,

All insurance policies required by Lender and renewais f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morpige clause, and shall name Lender as
mostgagee and/or as an additional loss payee. Lender shall have ihe right to hold the policies and renewal
centificates, If Lender requires, Borrower shall promptly give 1o Lender aii receipts of paid preminms and
renewal notices. If Borrower obtaing any form of insurance coverage, not othsewise required by Lender, for
damage 10, or destruction of, the Property, such policy ghall include a stan(axe mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of Joss if not made promptly by Borrower. Unless Lender and Borrowe. otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required b/ Le'der, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicauy teuible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insutance proceeds until Lender has had an opportunity to inspect such Property to ensure-th~ ork
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Pees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or pot then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In ¢ither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Sacurity Instrument, whether or not then due.

6. Occup-ncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day: a%ar the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princiza! residence for at least one year afier the date:of occupancy, unless Lender otherwise
agrees in writing; wurs consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyone Bozcower’s control.

7. Preservation, Memniinance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Pronerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resiéing, ji the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriofating or decre-sing in value due 10 its condition. Unless it is determined pursuant to
Section $ that repair or restoration is nou ecoramically feasible, Borrower shail prompdy repair the Property if
damaged to avoid further deterioration ¢r Zamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, #.¢ Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released jjrocesds for such purposes. Lender may disburse proceeds
for the repairs and restoratiop in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds «re ant sufficient to repair or restore the Propetty,
Borrower is not relieved of Borrower’s obligation for the comoletion of such repair or restoration.

Lender or its agent may make reasonable entries upor #wd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improve:wnte on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify/ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dnriny the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witi Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemonts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repressntations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrawer's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security frav-ament. If
(a) Borrower fails to perform the covenants and agreements contained in this Secusity Instrument, (0)-there is
a legal proceeding that might significiuitly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiturc, for
enforcement of a lien which may atlain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities furned on or off.
Although Lender may take action undey this Section 9, Lender does not have to do o and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note tate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10.viorigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzii ray the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage [nsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviZad such insurance and Borrower was required to make separately designated payments
toward the premiums’ io: Mortgage Insurance, Borrower shall pay the premiums required 1o oblain coverage
substantially equivalent 10 s Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost to Borrower of ih Mortgage Insurance previously in effect, from an alternate mongage insurer
selected by Lender. If substantietiy equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amicur. of the separately designated payments that wefe due when the insurance
coverage ceased to be in effect. Lende. will accept, use and retain these payments as a non-refundsble loss
reserve in lien of Mortgage Insurance. Such 1oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lend.s shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer rcquire loss reserve payments if Mortgage Insutance coverage (in
the amount and for the period that Lender tequice ) providsd by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately essjmated payments toward the premiums for Mortgage
Insurance. If Lendet required Mortgage Insurance a3 sondition of making the Loan and Borrower was
required to make separately designated payments towaid &2 premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insutarce in effect, or to provide a non-refundable Joss
Teserve, until Lender’s requirement for Morigage Insurance end: i accordance with any written agreement
berween Borrower and Lender providing for such termination or ur.6!-termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interzacat the rate provided in the Note,

Montgage Insurance reimburses Lender (or any entity that purchases the ‘Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party ' the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force Zrora time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agteements are
on terms and cenditions that are satisfactory to the mortgage insurer and the other per.y (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using ary source of funds
that the mortgage insurer may have available (which may include funds obtzined from Mortree= Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiosarer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts \hat Jarive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, ot reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insuret’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.® Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not aﬁ‘ect the rights Borrower has » if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |
include the right to receive certain disclosures, to request and obtain cance

. These rights may
on of the Mortgage

DOC #:317188 APPL #:0001697538 .
%-G(IL) 0010) Pago 8 of 15 il Form 3014 1/01
o JOYOLUON JWOH NYOLUINY Wdbl'%

§0d 1e8E ON

L00c Th wev



0712211044 Page: 9 of 23%777

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned fo and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the
Property, if the restoration of repair is economically feasible and Lender’s security is not Jessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender hes had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undenaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement js made in writing or Applicable Law requires interest to be paid on such Miscellaneons Proceeds,
Lender shall not be required to pay Borrower any intetest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds skill he applied to the sums secuted by this Security Instnument, whether or not then due, with
the excess, if ary, paid to Borrower. Such Miscellansous Proceeds shall be applied in the order provided for
in Section 2.

In the eventof a total 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to G cains secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediziely before the partial taking, destruction, or loss in value is equal to or greater

‘ than the amount of the sums sccwed by this Security Instrument immediately before the partial taking,

| destruction, or loss in value, unless Porrower and Lendet otherwise agree in writing, the sums secured by this

| Security Instrument shall be reduced oy ‘he amount of the Miscellaneous Proceeds multiplied by the

| following fraction: (a) the total amount o< %< sums secured immediately before the partial taking, destruction,

or loss in value divided by (b) the fair mas¥« value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b~ raid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partia’ tak'ng, destruction, or loss in value is less than the
amount of the sums secured immediately before the-pravial taking, destruction, or loss in valve, unless
Borrower and Lender otherwise agree in writing, the Mizcelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ai= then due.

If the Property is abandoned by Borrower, or if, after noticz ; Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to gra's a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Zender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prevertv-or to the sums secured by this
Secutity Instrument, whether or not then due. "Opposing Party" means the 2ud party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of aciion id zegard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crim'nal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeit of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default \nd, acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be aseinicsed with 2
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material itapayrment of
Lender’s interest in the Property or rights under this Security Instroment. The proceeds of any awaid or claim
for damages that are attribucable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Inerest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third pergons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard o the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower’s
obligations under this Security Instrament in writing, and is approved by Lender, shall obtain all of
Borrower's “rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covérints and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit tae.c2c2ss0rs and assigns of Lender. :

14, Loan Charges. lender may charge Borrower fees for services performed in connsction with
Borrower’s default, for ‘ue purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, incvZig, but not limited to, attorneys” fees, propetty inspection and valuation fees. In
regard to any other fees, the atsence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construer as a orohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sccuri'y Instrument or by Applicable Law.

If the Loan is subject 10 a law wlich-zets maximum loan charges, and that law is finally interpreted so
tha the interest or other loan chacges ccllzctzd or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge skall be reduced by the amount necessary to reduce the charge
to the permirted limit; and (b) any sums alread collected from Borrower which exceeded permitted limits
will be refonded to Borrower. Lender may choose t ma'e this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. if a refond reduces principal, the reduction will be
treated as a partial prepayment without any prepaymer: <nsrge (whether or mot a prepayment charge is
provided for under the Note). Borrower's acceptance of any 0 tefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conreciion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by fitst class mail or when aciwsllv-delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitu'c. rotice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be e Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borscwes shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Dorrower’s change of
address, then Borrower shall only report a change of address through thar specified proceZare, There may be
only one designated notice address under this Security Instrument at any one time. Any nctice to-Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herei:i vileass Lender
hag designated another address by notice to Borrower. Any notice in connection with this Security Znstrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice reowived by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wil satisfy
the corfesponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of thig Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean and include
corresponding neuter words of words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, conteact for deed, installment sales contract or escfow
agreement, the intent of which is the transfer of tifle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
Dot & na‘itra) person and a beneficial interest in Bostower is sold o transferred) without Lender's prior written
consent, Leuer may require immediate payment in full of all sums secured by this Security Instrument,
However, this oytion shall not be exercised by Lender if such exercige is prohibited by Applicable Law.

If Lender exeoises this option, Lender shall give Borsower notice of acceleration. The notice shall
provide a period o/ %t less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower zavt pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiraton of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice bs Gemand on Borrower,

19. Borrower's Right to Ret.ctate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sae < the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mipbt, pecify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Secuity Insrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under tlis Scurity Instrument and the Note as if no acceleration
had occurred; (b) cures any defauit of any other coverant; or agrecments; (c) pays all expenses incurred in
eaforcing this Security Instrument, including, but nottirdited to, reasonable anomeys’ fees, property
inspection and valuation fees, and other fees incursed for the rur-ose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) tkes euch action as Lender may reasonably
require to assure that Lender’s imterest in the Property and rights ander this Security Instrument, and
Borrower’s obligation o pay the sums secured by this Security Instrutsent. shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrcwe: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
centified check, bank check, treasurer’s check or cashier’s check, provided any su:h check is drawn upon an
instimation whose deposits are insured by a federal agency, instramentality or entity; <r (@ Flectronic Punds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scurrd_hereby shall
remain fully effective as if no acceleration had occurred. However, thig right to reinstate shall ;o aply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interost in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Paymenis

given written notice of the change which will state the name and address of the new Loan Servicer, the

L]

address to which payments should be made and any other information RESPA requires i connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commene, join, or be joined to any judicial action (s either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purp~.<es of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 2% and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to
satisfy the nouicz #nd opportunity to take corrective action provisions of this Section 20,

21. Hazecdey:- Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined &5 *oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gusoiins, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, razegials containing asbestos or formaldehyde, and radioactive materials; (b)
"Envitonmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental I totection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as Ge/ind in Environmental Law; and (d) an "Environmema! Condition"
means a condition that can cause, contribute 0. o~ otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous § abstnces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Piop:rty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (©) »hich, due to the presence, yse, or release of a
Hazardous Substance, creates a condition that adversely affects (. value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the “ssperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resid ntial uses and o maintenance of
the Property (including, but not limited to, hazardous substances in conswioe; rroducts).

Borrower shall promptly give Lender written notice of (2) any investigatici, laim, demand, lawsuit of
other action by any governmental or regulatory agency or private party invei g the Property and any
Hazardous Substance or Envitonmental Law of which Botfower hag actucl | knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leakiog, discharge, eleise of threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or wlease of a
Hazardous Substance which adverssly affects the value of the Property. If Borrower learns, or 4 nctified by
any governmental or regulatory authority, or any private party, that any removal or other remediaiicil of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Egvironmental Cleanup.

g
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NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this. Security Instrument (but mot prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option r.3y require immediate payment in full of all sums secured by this Security Instrument without
further deriaind and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cclle<t all expenses incurred fn pursuing the remedies provided in this Section 22, including,
but not limited ¢o. ;»2sonable attorneys’ fees and costs of title evidence.

23. Release. Upor pryment of all sums secured by this Security Instrument, Lender shall release this
Security Inscument. Boszower shall pay any recordation costs. Lender may charge Botrower a fee for
releasing this Security Instrunen, %t only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted usider Applicable Law.

24. Waiver of Homestead. In accoriance with Illinois law; the Borrower hereby releases and waives
all rights under aud by virtue of the Illinois Lor.esiead exemption laws,

25. Placement of Collateral Protection Ins'irance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrésment with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender's interests in Borrowwer’s collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchzses 2y not pay any claim that Borrower makes
or any claim that is made against Borrower in comection with (a¢ collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cvidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Tendir purchases insurance for the
collateral, Botrower will be responsible for the costs of that insurance, nicluding interest and any other
charges Lender may impose in connection with the placement of the insurance; ural the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ‘addsd to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain oq its own,

YA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
%z// = s
-Borower
Keith A. Toriani, Trustee, Kari L.
Toriani, Trustesof the Kari L. Toriani
Living Trust Date November 10,001
7 .
(Seal)
-Borrower
Keith A, Toriani, Trustee, Kari L.
Toriani, Trusteeof the Kari L. Toriani
Living Trust Date November 10,2001
. (Seal) (Seal)
Braower -Borrower
(Seal), Ly (Seal)
-Borrower -Borrower
(Seal) 2 (Seal)
-Bosrower -Bortower
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STATE OF ILLINOIS, COOK County ss:

1, e audersignd Keith A, Toriami, Trustee, KariL,  » @ Notary Public in and for said county and
state do hereby cortify that "1oriors’ Trusteco the Kari L. Toriani
Living Trust Date November 10,2001 -

personzlly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givan under my hand and official geal, this 12th dayof Apxil, 2007

My Commission Zxpires: l/l 9 / T

V4

AAAAAAAAAANAAAN, & o
OFFICIAL SEAL 2

>
 CHRISTINE M GEIGER
NOTARY PUBLIC - STATE OF ILLINOIS @

: MY COMMISSION EXPIRES:01/19/11
1M~Ww
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ADJUSTABLE RATE RIDER

(LIBOR One-Yeer Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of april, 2007 .
and is ince/oorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Derd (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower 8 /idjustable Rate Note (the "Note") to American Home Mortgage

(the "Lender") of the same date and covering the property described in the Security Instrument and
located at:
1766 Firth Road, Inveriess. IL 60067

(Property Address)

THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWMTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE ‘"HE RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the overants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agfee as fullovs:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.750 %. The Note provides for
changes in the interest rate and the monthly payments s follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the firstday of May, 2008 ,
and on that day every 12th month thereafter. Each date on which my interest rate could chag. iz called a

“Change Date."
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the date 45
days before each Change Date is called the "Current Index."

If the Indsx is no longer available, the Note Holder will choose a new index which is based upon
comparable informa‘ion. The Note Holder will give me notice of this choice.

(C) Calculation ot “hanges

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and One Half percentage points
( 2.500 %) 1y the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one nercentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will b¢ my aew interest rate until the next Change Date.

The Note Holder will then determine w: ainount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to.uwe at the Change Date in full on the marurity date at my
new interest rate in substantially equal payments. The -esult of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes '
The interest rate I am required to pay at the first (%ange Date will not be preater than
7.750 % or less than 3.750 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than two pércentage points from the rate
of interest I have been paying for the preceding 12 months. My interesi cate will never be greater than
11.750 %.

(E) Effective Date of Changes

My pew interest rate will become effective on each Change Date. I will pay the arsunt of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the smount of my
monthly payment changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
1aw to be given to me and also the title and telephone number of a person who will answer any question I
may have regarding the potice.

B. TRANSFEP. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Servrity Instrument is amended to read as follows:

Transfe of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prov<r'v" means any legal or beneficial interest in the Property, including, but not
limited. to, those benefioi7] interests wansferred in a bond for deed, contract for deed, installment
gales coptract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of (e Poperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold of transferred)
without Lender’s priot written consext, Li3nder may require immediate payment in full of all sums
secured by this Security Instrument. How:ver, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. l<nder also shall pot exercise this option if: (a)
Borrower causes to be submitted to Lender irioumation required by Lender to evaluate the
infended transferee a5 if a new loan were being 1xade o the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired .y the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Insiripant is acceptable to Lendet.

To the extent permitted by Applicable Law, Lender nay charge a reasonable fee as a
condition to Lender’'s consent to the Joan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that soligates the transferee to keep
all the promises and agreements made in the Note and ip this Secwsity Zastrument, Borrower will
continue to be obligated under the Note and this Security Instrumeit urless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Leader shall give
Botrower notice of acceleration, The notice shall provide a period of not less tiza 30.days from
the date the notice is given in accordance with Section 15 within which Borrower mus. pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pric: 20
expiration of this period, Lender may invoke any remedies permitted by this Security Instruront
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

AN (Seal)
-Borrower

Keith A. Toriani, (pawe, Kari L.
Toriani, Trusteeof tic «.ai L. Toriani
Living Trust Date Never0-:-10,2001

Mﬂ' /(;—W/}‘ﬂa (Seal)

(Seal)

«Borrower

KexthA Toriani, Trustee, Kani L.
Toti . TnmteeoftheKanL Toriani

D7November 10,2001 W
(Seal)

-Borrower -Borrower

(oes) (Seal)
=Borrower «Borrower

(Seal) (Seal)
~Borrower -Bomrower
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust."The Kari L Toriani Living Trust
Trust created under trust instrument

dated Scteber 10, 2001 , for the benefitof Keith A Toriani , Kari L
Toriani

(B) “Revacable Trust Trustee(s)."
Keith A Tozizel, Kari L Teriani
trustee(s) of the Revocakia Trust,

(C) "Revocable (rast Settlor(s)."
Keith A Toriani, iazri T Toriani
senlor(s) of the Revocable Truct /p:ing below,

(D) "Lender.” ‘
American Home Mortgage ' .

(E) “Security Instrument.” The Dzed of Trust, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given to secure tae Vore 10 Lender of the same date made by the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Tt Settlor(s) and any other natural persons signing such
Note and covering the Property (as defined below).

(F) "Property." The property described in the & secrity Instrument and located ar:
1766 Firth Road, Invexrness, IL 60067

[Propenty Address)
THIS INTER VIVOS REVOCABLE TRUST RIDER is mrde s  12th day of
2pril, 2007 » and is incorporated 11 2:d shall be deemed to amend and

supplement the Security Instrument,
ADDITIONAL COVENANTS. In addition to the covenants and agreerasnrs made in the Security

Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) aud the Lender fumher
covenant and agree as follows:

A.INTER VIVOS REVOCABLE TRUST.
L. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTZE.S).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is a: ator vivos
Tevocable trust for which the Revocable Trust Trustee(s) are holding full title to the Praperty as truster (o)

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

DQC #:32511} L #:0001697538
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The Rovocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created
under the laws of the State of I1linois (1) the trust
instrument creating the Revocable Trust is in full force and effect and there are no amendments or other
modifications to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is
located in the State of Illineis i (iv) the Revocable Trust
Trustee(s) have full power and authority as trustee(s) under the trust instrument creating the Revocable Trust
and under ajplicable law to execute the Security Instrument, including this Rider: (v) the Revocable Trust
Trustee(s) bve executed the Secutity Instrument, inchuding this Rider, on behalf of the Revocable Trust; (vi)
the Revocabl: T ust Settlor(s) have executed the Security Instrumeqt, including this Rider, acknowledging all
of the terms ap: cinditions contained therein and agreeing to be bound thereby; (vii) only the Revocable
Trust Sewlor(s) anc bz Revocable Trust Trustee(s) may hold any power of direction over the Revocable
Trust; (viii) only the Revizable Trust Settlor(s) hold the power to direct the Trustee(s) in the management of
the Property; (ix) only tiie R<vocable Trust Settlor(s) hold the power of revocation over the Revocable Trust;
and (x) the Revocable ‘Trust “rstee(s) have not been notified of the existence or assertion of any lien,
encumbrance or claim against v deneficial interest in, or transfer of all or any portion of any beneficial
interest in or powers of direction over te Revocable Trust Trustee(s) or the Revocable Trust, as the case may
be, or power of revocation over the Revoeshle Trust.

2. NOTICE OF CHANGES ‘T REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE{S OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUS IEFS): NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trustee(s) shall provice imely notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocabls T-ust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the R~ vozable Trust, as the case may be, or of any
change in the holders of the power of revocation over the Revocalie Trst, or both, or of any change in the
trustee(s) of the Revocable Trust (whether such change is temporary ¢ petmanent), or of any change in the
occupancy of the Property, or of any sale, transfer, assignment or other ispesition (whether by operation of
law or otherwige) of any beneficial interect in the Revocable Trust,

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Securiy Instrument shall reier t5 the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and geverdily. Fach party signing
this Rider below (whether by accepting and agreeing to the terms and covenants conaime| herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound threly, or both)
covenants and agrees that, whether or not such party is named as "Borrower" on the first page uf w2 Security
Instrument, each covenant and agreement and undertaking of "Borrower" in the Security Instrumcrt shall be
such party’s covenant and agreement and undertaking as "Borrower” and shall be enforceable by Lender as if
such party were named as “Borrower” in the Security Instrument,
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C. TRANSFER OF THE PROPERTY OR 4 BENEFICIAL INTEREST IN THE
REVOCABLE TRUST,

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest fn Revocable Trust.

If, without Lender’s prior written consent, (i) all or any part of the Property or an interest in the
Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any beneficial
interest ir. the Revocable Trust, Lender may, at its option, require immediate payment in full of all sums
secureC vy this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited ©y Avplicable Law.

£ Leader exercises chis option, Lender shall give the Borrower notice of acceleration. The notice
shall provide 2 period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrcwer. must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further zotice or demand on Bortower.

BY SIGNING BELOW, the Revosable Trust Trustee(s) accepts and agrees to the terms and covenants

contained in this Inter Vivos Revocalle Trst Rider.
L Thi Tt

%QL”T; Jf«}l;L, HLg

Keith A Toriani

Trustee of the Kari L Toriani Living T

rust
Trust under trust instrument dated Octobex

L Toriani
Trustee of the Kari L Toriani Living T
1 L
Trust v.042r trust instrument dated October

10th, 2001 , for the 10th, 2091 , for the
benefitof Keith A Toriani ben Fays, %ﬁriiii "
Keith A. Toriani -Borrower  Ka : or.-‘.':n'L: -Borrower

bDac §#:325113
@Q.mn (9912)
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the Undersigned, Settlor(s) of the Kari L Toriani Living Trust

Trust under trust instrument dated October 10, 2001
Keith % Toriani, kari L Toriani

acknowledge:-all of the terms and covenants contained in

and agrees tq oe )o%
%?; S =

, for the benefit of

i§ Security Instrument and any rider(s) thereto

T e~

Keith A Toriani <Trust Senlor r ij\’ Tori ani “Trust Sextlor
-'h nust Sealor ~Trust Serdor

Trust Sem:r— ~Trust Senlor

“Trust Setlor 4 » ~Trust Settlor

ggé'ﬂﬂAgEzlgE%q VIvOos REV%%APBLLE#TROUOS&!' fé@g%%%%OWENACKNOWLEB&’AE' IT 1239
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