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N SUBORDINATION AND INTERCREDITOR AGREEMENT
THIS SUBORDINATION AND INTERCREDITOR AGREEMENT (this “Agreement’)
is made as oi ihz 30th day of Aprl, 2007, between PRUDENTIAL MULTIFAMILY
MORTGAGE, i"C.. a Delaware corporation (“Senior Lender”) and the CITY OF
CHICAGAO, an Illineis xunicipal corporation, acting by and through its Department of Planning
and Development (“Subsrdinated Lender™).
§ d Devel (“Subsrdinated Lender”
S

Recitals

J A. Senior Lender is making a loan to 343 South Dearborn II, L.L.C., an Illinois

y, limited liability company (“Borrower”), in the principal amount of $25,800,000.00 (the
§ o “Loan”), as evidenced by a Multifamils- Mote between Borrower and Senior Lender of even date
N herewith (the “Senior Note™).

B. The Loan is secured by, inter aiia:

(1) a Multifamily Mortgage, Assigninent of Rents and Security Agreement of

even date herewith (the “Senicr /Mortgage”), to be recorded with the
Recorder of Deeds of Cook Ceunty, Illinois (the “Recorder™)
& encumbering the land legally describsd on Exhibit A attached hereto and
the improvements thereon (the “Property’”y; and

Hec

(i)  such other documents and instruments as may evidence, govern, guaranty

; or secure the Loan.
,,’ C. The Senior Note, Senior Mortgage and ali of the foregoing d<sribed documents
“ and instruments, together with all other documents and instruments evidenciig and securing the

Loan, are hereinafter collectively referred to as the “Senior Loan Documents”.” Al persons and
entities now or hereafter obligated under the Senior Loan Documents, including [3errower and
any guarantor, are referred to individually as “Obligor” and collectively as “Obligors”.

D. Senior Lender intends to sell, transfer and deliver the Senior Note and assign the
Senior Mortgage to Fannie Mae within sixty (60) days of the date hereof.

E. Subordinated Lender and Borrower have entered into that certain Redevelopment
Agreement dated June 11, 1999, recorded with the Recorder on June 14, 1999 as document
number 99566727 (the “Redevelopment Agreement”), with respect to the development of the
Property (the “Development”). Pursuant to the Redevelopment Agreement, the Subordinated
Lender has provided Borrower with $6,600,000.00 (the “TIF Financing”) to pay or reimburse
Borrower for certain costs of the Development. The performance by Borrower of certain
covenants of Borrower set forth in the Redevelopment Agreement is secured by a Junior
Construction Mortgage dated June 11, 1999, recorded with the Recorder on June 14, 1999 as
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document number 99566731, from Borrower to Subordinated Lender encumbering the Property
(the “Subordinated Mortgage”).

F. All obligations of Obligors to Senior Lender, whether now existing or hereafter
arising, due or to become due (including, without limitation, principal, interest, including interest
accruing after any bankruptey or insolvency proceeding relating to any Obligor, notwithstanding
any provisions of law which might restrict the rights of Senior Lender, as against any Obligor, to
collect such interest, prepayment premiums, fees, and expenses), under the Senior Note and the
Senior Loan Documents are referred to collectively as the “Senior Liabilities”.

G. Senior Lender has agreed to make the Loan and allow the Subordinated Mortgage
to remain a lien on the Property, on the condition that Subordinated Lender enter into this
Agreement

Agreements

In considerdtion of the foregoing Recitals which by this reference are made a part of this
Agreement, and as ail iducement to Senior Lender to make the Loan, and for other good and
valuable consideration, thsreceipt and sufficiency of which are hereby acknowledged, the parties
hereto represent, warrant ani sgree as follows:

1. Warranties of. Senior Lender and Subordinated Lender. Subordinated
Lender represents and warrants thaia true, correct and complete copy of the Subordinated
Mortgage has heretofore been deliveisid;to Senior Lender and Senior Lender acknowledges its
receipt of same. Semior Lender represeiiiz and warrants that a true, correct and complete copy of
the (i) Senior Mortgage and (i) Master Lease, dated December 27, 2001, executed by and
between Borrower and 343 South Dearborn I, L.L.C., an Illinois limited liability company (the
“Master Lease”) have heretofore been delivered to Subordinated Lender and Subordinated
Lender acknowledges its receipt of same.

2. Warranties of Subordinated Lénder to Senior Lender. Subordinated
Lender represents and warrants that:

(1) to the actual knowledge of Robert Kunze, Deputy Commissioner
of the Department of Planning ane Development, TIF Division
(“Mr. Kunze”), the Redevelopment A zreement is in full force and
effect and has not been modified or amerasd;

(i)  to the actual knowledge of Mr. Kunze, there arc o defaults under
the Redevelopment Agreement or the Subordinated Mortgage or
any conditions which with only the passage of tuae or giving of
notice or both would become a default under the ‘tezms of the
Subordinated Mortgage or the Redevelopment Agreement;

(iii)  the term of the Redevelopment Agreement expires on December
31, 2008 (the “Expiration Date”};

(iv)  the covenants set forth in the Redevelopment Agreement,
including, but not limited to, those covenants running with the land
(except those covenants set forth in Section 8.19(c)(iii) and (d) of
the Redevelopment Agreement), are released and of no further
force and effect as of the Expiration Date;
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(v)  the Construction L/C (as defined in the Redevelopment
Agreement) was terminated in December 2001,

{vi)  As set forth more fully in Section 16 (A) of the Redevelopment
Agreement, the Senior Lender and Fannie Mae shall not be liable
for any of Obligors obligations, monetary or non-monetary, which
accrued prior to Senior Lender or Fannie Mae obtaining fee simple
title to the Property by foreclosure, deed-in-lieu of foreclosure, or
otherwise;

(vii)  As set forth more fully in Section 16(A) of the Redevelopment
Apgrecment, subsequent to the Senior Lender or Fannie Mae
obtaining fee simple title to the Property by foreclosure, deed-in-
lieu of foreclosure, or otherwise, and provided that Senior Lender
does not accept an ass1gmnent of Borrower’s interest in the
Redevelopment Agreement, the Senior Lender shall be liable only
for the covenants i the Redevelopment Agreement that run with
the land; provided, however that Senior Lender shall have no
monetary liability or non-monetary for any violation of the Dark
D2ys Covenant (as defined in Section 8.20 of the Redevelopment
Agreement) provided that the Master Lease (as defined in Section
12 reraains 1n effect;

(viil} to daic, tre only indebtedness advanced by the Subordinated
Lender to-ite Borrower is the TIF Financing;

(ix) the Borrower (s ovligated to repay the TIF Financing only (A)
upon an event of cetiult under the Redevelopment Agreement; (B)
as required by the 1ndemnification provisions of Sections 11 and
13 of the Redevelopinent Agreement; or (C) in the event of an
inaccurate statement iit/the Economic Disclosure Statement
(“EDS”) submitted by Berrower 343 South Dearborn 1, L.L.C., an
Hlinois himited liability company and their respective owners; and

(x)  the Redevelopment Agreement, the Subordinated Mortgage, the
Payment L/C, the EDS forms, the June 10, 1999 letter from
Borrower to Subordinated Lender regaidivg the payment of the
developer’s fee, and the June 10, 1999 Develnper’s Certificate
regarding compliance with laws, are the only docuinents, currently
in full force and cffect, evidencing, securing aid’or-executed in
connection with the TIF Financing between Borrowcr-and the City;

The provisions of Sections 2 (vi) and (vi1) above, shall not (A) prevent the Suncidinated
Lender from exercising its remedies under the Redevelopment Agreement or the Subordinated
Mortgage against the Obligors, or any person or entity other than the Senior Lender (or its
assignee), subject to the terms of this Agreement, or from drawing on the Payment L/C; or (B)
along with Section 16 (A) of the Redevelopment Agreement, waive or relieve the Senior Lender
or Fannie Mae of any obligations generic to all building owners in the City of Chicago, Illinois,
such as, for example, maintaining the Property in compliance with laws and paying general real
estate taxes for the Property.

3. Subordination of Liens. Subordinated Lender hereby agrees that the lien
and security interests created by the Subordinated Mortgage are and shall be subordinate to the
liens and security interests created by the Semior Loan Documents and to any and all
amendments, modifications, extensions, replacements or renewals of the Senior Loan

3.

S ———
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Documents, and to any and all advances heretofore made or hereafier to be made under the
Senior Loan Documents pursuant to the terms thereof. Subordinated Lender hereby agrees that
Senior Lender shall maintain and control the terra cotta reserve established by the
Redevelopment Agreement.

4, Notices to Subordinated Lender; Waiver by Subordinated Lender.

(a) Senior Lender shall send to Subordinated Lender, in accordance with
Section 17 hereof, a copy of each written notice of default given by Senior Lender to Borrower
pursuant to the Senior Loan Documents.

(b)  Except as provided in subparagraph (a) above, Subordinated Lender
hereby waives (i) notice of the existence, creation or nonpayment of all or any of the Senior
Liabilities; (i} notice of any amendment, modification, extension, replacement or renewal of the
Senior Loan [iocuments, (ili) notice of any advances hereafler to be made under the Senior Loan
Documents; ane/(iv) all diligence in collection or protection of or realization upon the Senior
Liabilities or any security therefore.

3. Covenants of Subordinated Lender. Subordinated Lender shall not,
without the prior written corisent of Senior Lender:

(@)  modify, amnerd or consent to any modification or amendment of the
Subordinated Mortgage that (i) increases the interest rate payable under
the Subordinated-Mortgage, or increases the frequency of payment of
interest or princip=i-under the Subordinated Mortgage, (ii) increases the
principal amount 'of -the indebtedness secured by the Subordinated
Mortgage, (iii) shoitens or accelerates the maturity date of the
indebtedness secured by the Subordinated Mortgage {except in accordance
with Section 6 hereof), ©or (iv) creates additional covenants to be
performed by Borrower,

(b)  take any action affecting any lease of fiie Property in which Senior Lender
claims a security interest (including, without limitation, any action to
subordinate any such lease to the Subordiiated Mortgage), or

()  commence, or join with any creditor (otiier than Senior Lender), in
commencing, any bankruptcy, reorganization o1, insolvency proceedings
with respect to any Obligor, prior to the lapse of ons hundred eighty (180)
days from Senior Lender’s receipt of notice from Subczdinate Lender of
Subordinate Lender’s intent to take such action; and rrovided Senior
Lender has instituted foreclosure proceedings during such initial one
hundred eighty (180) day period, an additional ninety (90) (ays provided
Senior Lender is diligently pursuing foreclosure of the Property and
extinguishing all of Borrower’s interest and rights in the Property.

6. Enforcement of Subordinated Mortgage. Subordinated Lender shall not
(a) seek to appoint a receiver for (i) the Property, (i) any part thereof, or (iii) any Obligor, (b)
seek to obtain possession of the Property; (c) seek any accounting from Senior Lender in respect
to the proceeds of the Property; or (d) commence or seck to enforce any remedy under the
Subordinated Mortgage (including, without limitation any action to foreclose the lien of the
Subordinated Mortgage, but excluding the Subordinate Lender’s rights to draw on the Payment
L/C as such term is defined in the Redevelopment Agreement), unless a default by Borrower has
occurred under the Subordinated Mortgage and has not been cured within any applicable grace or
cure period (an “Uncured Default™), Subordinated Lender has given Senior Lender written
notice of the Undeclared Default, and one hundred eighty (180) days have elapsed from the date

4
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of Senior Lender’s receipt of such notice. Notwithstanding the foregoing, the cure period shall
be extended for an additional ninety (90) days (o, if a casualty event is involved, such longer
period as may be required to complete any restoration) provided that Senior Lender is diligently
pursuing the cure of any Borrower default.

7. Notices of Default. Subordinated Lender hereby agrees to give Senior
Lender, contemporancously with the giving thereof to the applicable Obligor, copies of any
notices given to an Obligor pursuant to Section 5.01 of the Subordinated Mortgage or Section
15.03 of the Redevelopment Agreement regarding any default or event which following the
passage of time and failure to cure, could result in the occurrence of a default under the
Subordinated Mortgage or the Redevelopment Agreement.

8. Insurance Proceeds and Condemnation Awards. Subordinated Lender
agrees that 1i-the event of a casualty to the buildings or improvements constructed on the
Property or a/cendemnation or taking under a power of eminent domain of the Property, the
buildings or imnovements thereon, or a threat of such a condemnation or taking, all adjustments
of insurance cla‘ms, condemmation claims and settlements in anticipation of such a
condemnation or taking'shall be prosecuted, at Senior Lender’s election, by Senior Lender and
all payments and settlements of insurance claims or condemnation awards or payments n
anticipation of condemnaticii or a taking shall be paid to Senior Lender, to be held and disbursed
in accordance with the provisions of the Senior Loan Documents. Subordinated Lender hereby
irrevocably assigns to Senior Lerider all of its interest in any such claims, settlements or awards,
to the extent necessary to satisfy indsbtedness due under the Senior Loan Documents.

9. Consent to Easeriiznts and Plats of Subdivision. At the joint reasonable
direction of Borrower and Senior Lencer, or at the rcasonable direction of Senior Lender,
Subordinated Lender hereby agrees to exectte, whether or not a defauit or event of default may
then exist under any of the Subordinated Moitgage, any easements, plats of subdivision,
nondisturbance agreements, and similar docwneats in connection with the construction,
development, operation, maintenance or marketing ol the Property, as Subordinated Lender’s
interests appear. No payment or other consideration deed be paid to Subordinated Lender as a
condition to its execution and delivery of any such Gocumpent or instrument. Nothing in this
Section 9 shail obligate Subordinated Lender to execate pny documents relating to the
conversion of the Property to a condominium, cooperative or‘otiier form of community interest
ownership prior to the expiration of the Redevelopment Agreerient, or any other documents
(except Subordination, Non-Disturbance and Attornment Agreericnts in form and substance
reasonably acceptable to Subordinated Lender) that require the approvai of the City of Council of
Chicago, as reasonably determined by the City of Chicago Department of Jiaw:

10.  Subrogation. Until such time as the Senior Liabilities %ave been paid in
full, Subordinated Lender waives and releases any and all rights of subrogaisn which it has
against the Property and which subrogation would result in Subordinated Lendet obtaining a
priority equal or superior to the prionty of the Senior Loan Documents for any funds which
Subordinated Lender may advance cither to cure defaults under security instruments or pay liens
encumbering the Property or otherwise protect the lien of the Subordinated Mortgage.

11.  Permitted Actions by Senior Lender. Senior Lender may, at any time and
from time to time, in its sole discretion and without notice to Subordinated Lender, take any or
all of the following actions: (a) retain or obtain a security interest in any property to secure any
of the Senior Liabilities; (b) retain or obtain the primary or secondary obligation of any Obligor
or Obligors with respect to any of the Senior Liabilities; (c) extend or renew the 1.oan for one or
more periods of time (whether or not longer than the original period), alter or modify any of the
Senior Liabilitics, or release or compromise any obligation of any nature of any Obliger with
respect to any of the Senior Liabilities; (d) release its security interest in, or surrender, release or
permit any substitution or exchange for all or any part of, the property securing any of the Senior

-5-
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Liabilities, or extend or renew the Loan for one or more periods of time (whether or not longer
the an the original period) or release, compromise, alter or modify any obligation of any nature
of any Obligor with respect to any such property; (€) cross-default the Senior Loan Documents
with the Subordinated Mortgage and Redevelopment Agreement and (f) take any such action
with respect to any collateral for the Senior Liabilities which it may be entitled to take under the
Senior Loan Documents, pursuant to applicable law or otherwise.

12.  Master Lease. Subordinated Lender acknowledges that the provisions of
Section 8.20 of the Redevelopment Agreement (entitled “Dark Day Covenants™), with respect to
the ground floor commercial space, are satisfied by the terms of the Master Lease
notwithstanding that the terms and provisions of the Master Lease do not require the tenant under
the Master Lease to occupy the ground floor commercial space.

13.  Assignment. Senior Lender may, at any time and from time to time,
without consent'of Subordinated Lender, assign or transfer any or all of the Senior Liabilities or
any interest thecein: and notwithstanding any such assignment or transfer or any subsequent
assignment or trarsier thereof, such Senior Liabilities shall be and remain Senior Liabilities for
the purpose of this Agrzement, and every immediate and successive assignee or transferee of any
of the Senior Liabilitiet-or of any interest therein shall, to the extent of the interest of such
assignee or transferee in the-Senior Liabilities, be entitled to the benefits of this Agreement to the
same extent as if such assigiies or transferee were Senior Lender; provided, however, that unless
Senior Lender shall otherwise consent in writing, Senior Lender shall have the unimpaired right,
prior and superior to that of any-svch assignee or transferee, to enforce this Agreement for the
benefit of Senior Lender as to these-of the Senior Liabilitics which Senior Lender has not
assigned or transferred. Senior Lends: shall provide Subordinated Lender prior notice of any
such assignment or fransfer. Notwithstanding the foregoing and any provision of the
Redevelopment Agreement to the contrary, (1) Senior Lender may assign or transfer the Loan to
Fannic Mae; and (ii) Fanniec Mae may assign or ‘ransfer the Loan and/or the Property to a third
party, pursuant and/or subsequent to a foreclosure; provided, however that (A) the covenants
running with the land shall continue to be in full forceand effect, upon foreclosure, or otherwise,
pursuant to the terms of the Redevelopment Agreemert; and (B) that such third party and its
principal owners and controlling parties are not in vivlation of any of Subordinated Lender’s
laws or in default with respect to any of Subordinated Lender’s financial assistance or incentives;
provided, however, that a party in minor violation of any such Subordinated Lender’s laws, as
reasonably determined by the Subordinated Lender, shall not ¢ prohibited from acquiring the
property so long as such party is taking, or upon such acquisitzuir shall promptly take, such
actions as may be necessary to cure such violations.

14.  Successors and Assigns. This Agreement shall be Linding upon the parties
hereto and their respective successors and assigns whether immediate or remaote.

15.  No Waiver by Senior Lender. Senior Lender shall not be premdiced in its
rights under this Agreement by any act or failure to act by any Obligor or Subordinated Lender,
or any non-compliance of any Obligor or Subordinated Lender with any agreement or obligation,
regardless of any knowledge thercof which Senior Lender may have or with which Senior
Lender may be charged; and no action of Senior Lender permitted hereunder shall in any way
affect or impair the rights of Senior Lender and the obligations of Subordinated Lender under
this Agreement. No delay on the part of Senior Lender in the exercise of any rights or remedies
shall operate as a waiver thereof, and no single or partial exercise by Senior Lender of any right
or remedy shall preciude other or further exercise thereof or the exercise of any other right or
remedy; nor shall any modification or waiver of any of the provisions of this Agreement be
binding upon Senior Lender except as expressly set forth in writing duly signed and delivered on
behalf of Senior Lender.




0712234109 Page: 7 of 14

UNOFFICIAL COPY

16.  Permitted Indebtedness. Subordinated Lender acknowledges and agrees
that the Senior Mortgage constitutes a Permitted Mortgage under the Redevelopment Agreement
and permitted indebtedness under the Subordinated Mortgage.

17.  Notice. All notices, waivers, demands, requests or other communications
required or permitted hereunder shall, uness otherwise expressly provided, be in writing and be
deemed to have been properly given, served and received (a) if delivered by messenger, when
delivered, (b) if mailed, on the third business day after deposit in the United States Mail, certified
or registered, postage prepaid, return receipt requested, (c) if delivered by reputable overnight
express courier, freight prepaid, the next business day after delivery to such courier, in every
case addressed to the party to be notified as follows:

In the cas< of Subordinated Lender to:

City of Chicago

Dzpartment of Planning and Development
Roor17000

121 Neith'§.aSalle Street

Chicago, I'lznois 60601

Attn: Commissioner

with a copy to:

City of Chicago
Department of Law
Room 600

121 North LaSalle Street
Chicago, Illinois 60601
Attn: Finance Division

In the case of Senior Lender to:

Prudential Multifamily Mortgage, Inc.
8401 Greensboro Drive, 2nd Floor
McLean, Virginia 22102

Attn: Servicing Department

with a copy to:

Troutman Sanders LLP

1660 International Drive

Suite 600

McLean, Virginia 22102

Attn: David J. McPherson, Esquire

or to such other address(es) or addressee(s) as any party entitled to receive notice hereunder shall
designate to the others in the manner provided herein for the service of notices. Rejection or
refusal to accept delivery or inability to deliver because of changed address or because no notice
of changed address was given, shall be deemed receipt.

18.  No Impairment of Subordinated Liabilities. Nothing set forth in this
Agreement is intended to or shall impair, as between any Obligor and Subordinated Lender, the
obligations of such Obligor to pay to Subordinated Lender the Subordinated Liabilities as the
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same become due and payable in accordance with their terms, which obligations are absolute and
unconditional.

19.  Construction and Interpretation of this Agreement. This Agreement shall
be governed by and construed in accordance with the laws of the State of Illinois. Wherever
possible each provision of this Agreement shall be interpreted in such a manner as o be effective
and valid under applicable law but if any provision of this Agreement shall be prohibited by or
invalid under such law, such provision shall be ineffective to the extent of such prohibition or
invalidity, without invalidating the remainder of such provision of the remaining provisions of
this Agreement,

20.  Termination. This Agreement shall terminate upon the earlier to occur of
(a) full ar final payment of any and all amounts due under the Senior Liabilities, and (b) the
Expiration Date.

21>  Not Applicable to Payment L/C. The terms and conditions of this
Agreement do nctvanply to that certain Payment L/C (as defined in the Redevelopment
Agreement) by Obligors for the benefit of the Subordinated Lender. Nothing in this Agreement
shall limit or be constrvad to limit in any way the Subordinate Lender’s right to make draws on
such letter of credit, to the zxient such draws are permitted under the Redevelopment Agreement
and the terms of the letter ol ciedit.

22.  Counterparts—This Agreement may be executed in counterparts, and the
counterparts taken together shall be-decmed to constitute one and the same agreement.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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The parties have executed this Agreement as of the date first above written.
SENIOR LENDER:

PRUDENTIAL MULTIFAMILY MORTGAGE,
INC., a Delaware corporation

¥ LmA 4 rb Clade
Linda D. Clark
Assistant Vice President

B

COMMONWEALTi1 OF V [RGINLA))
to-wit:
CITY/COUNTY OF FAIRTAX }

The foregoing instrument was acknowledged before me this <0 day of April, 2007 by

Linda D. Clark, Assistant Vice President-of Prudential Multifamily Mortgage, Inc., a Delaware
corporation, on behalf of the corporaticis:

{NOTARIAL SEAL)

My commission expires:

Sandra Williams Gentry

My Commission Expires Febrary 28, 2009
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SUBORDINATED LENDER:

CITY OF CHICAGO, an Illinois municipal
corporation, acting by and through its
Department of Planning and Development

e M. wa%/

Nawed sp1 Heatcy
Tatle: ¢ smissonCE

STATE OF __[[Liyz015 )
§ ) to-wit:
CITY/COUNTY OF ot )

0

The foregoing instrurient-+as acknowledged before me this Z?'tday of April, 2007 by
L{S\Ql Hedwy , Carpnissiericf of the City of Chicago, an Illinois municipal
corporation, atting by and through i's Department of Planning and Development, on behalf of
the City of Chicago.

(NOTARIAL SEAL)

My commission expires:

Ot 587"
Ricky Ko ’

. i Stare of Vanosd

wotary Public S2 22008

i ires
o eranssion Expie

i

-10-

O
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SUBORDINATED LENDER:

CITY OF CHICAGQO, an Illinois municipal
corporation, acting by and through its
Department of Planning and Development

By Fod (U@QW

Name: [0f1 HELEY
Titie: CommissieNeR.

sl s

STATE OF _* “0404S )

} to-wit:
CITY/COUNTY OF Csnke )

;. The foregoing instreracat was acknowledg,cd before me this 2 :} day of April, 2007 by

A ! pdlﬁfy ., C ,,jrwmwmﬂy’ of the City of Chicago, an Illinois municipal
corporation, ‘acting by and throuzh.its Department of Planning and Developrr‘ent on behalf of
the City of Chicago.

(NOTARIAL SEAL)

My commission expires: (/l(/ oy
- {1 £

Official Sex
Ricky Knight
Notary Public State of linoie
My Gommission Expires 06/211208

-10-
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SUBORDINATED LENDER:

CITY OF CHICAGQO, an Illinois municipal
corporation, acting by and through its
Department of Planning and Development

%NJ wﬁﬂ/f’ T

Name LORI HERigY
Title: copm 155 10K.

STATEOF ' [lizigns )
) to-wit:
CITY/COUNTY OF ( (&

The foregoing instrument was acknowledged before me this 7:'r day of April, 2007 by

LOR H(ALL)/ COMIIES J(CNQQ of the City of Chicago, an Illinois municipal

corporation, acting by and through its) Department of Planning and Development, on behalf of
the City of Chicago.

(NOTARIAL SEAL)

My commission expires:

Official Seal
Ricky «right
fotary Public State o liinois
Wy Gomimission Expires L6/212009

-10-
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SUBORDINATED LENDER:

CITY OF CHICAGO, an Illinois municipal
corporation, acting by and through its
Department of Planning and Development

|
J.floafi
By: d@%{ \jc , /%
Name: LRI Hegy ¢
Title: covmptiss lfﬂ/\{l/g K. J

STATEOF ___ /s )
4 ) to-wit:
CITY/COUNTY OF _(ook )

H,
he foregoing instrument was acknowledged before me this Z 7 ~day of April, 2007 by
Lovi Heqiy , __(omiisymer_ of the City of Chicago, an Illinois municipal
corporation, ‘acting by and througn its Department of Planning and Development, on behalf of
the City of Chicago.

(NOTARIAL SEAL)

My commission expires:

Official Seal
Ricky Knight
Notary Public State ol [

vy Commsion Epee: 5 (12K

-10-

(e
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EXHIBIT A

Legal Description

LOTS 18, 19 AND 24 (EXCEPT THAT PART OF SAID LOTS TAKEN FOR DEARBORN
STREET) IN GEORGE W. SNOW’S SUBDIVISION OF BLOCK 139 IN SCHOOL SECTION
ADDITION TO CHICAGO, IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Street Address: 343 South Dearborn Sirest
(’ ﬁmdfo, -

PIN# 1716234005
1716234006



