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O™ LIWRI3233
THIS Morigage, is made Aprli 25, 2007
among the Mortgagor, (herein “Borrower™) SHANNEN ROOT CHIN, AKA/FKA: SHANNEN R

ROOT CHIN and MICHAEL CHIN, AKA/FKA:
"MICHAEL J. CHIN

with the Property Vesting/Relationship of MICHAEL CHIN AND SHANNEN ROOT CHIN,
JUEBAND AND WIFE, AS TENANTS BY THE
ENTIRETY, AND NOT AS JOINT TENANTS OR
TEKAL TS IN COMMON

whose mailing address is ;g N Radlo Avenue
1
Chicago, 1. 60677

and the Morigagee (herein “Lender”) Morgan Stantey Zr.dit Corporation
2500 Lake Cook Rd, S'dg
Riverwoods, (L. 80015

AMOUNT SECURED: Fitty Thousand and 00/100 Dollars ($50,000.00).
ADVANCE MADE AT TIME OF MORTGAGE: 00/100 Dollars ($0.00).

WHEREAS, Lender and Borrower have entered into an Agreement and Disclosuie S'atament (the
‘Agresment”) pursuant to which Lender has agreed from time 1o time to make ioans to Borrcacunder an
arrangement whereby Borrower may borrow, repay and borrow again during the tarm of the’ A4reement.
BORROWER, in the consideration of the indebtedness herein recited and the mortgage hersii created,

irrsvocably morigages grants and conveys to Lender with power of sale, the following describea pioperty
located in the County of Cook, State of Hinois, with MORTGAGE COVENANTS:

See Attached Schedule A
which has the address of: ;g N Racine Avenue
1

Chicago, 1L 60607
{herein “Property Address”).
TOGETHER with all the improvermnents now or hereafter erected onthe property, and all easements, rights,

appurtenances, rents {subject however to the rights and authorities given herein to Lender to collect and
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apply such rents), royalties, mineral, oll and gas rights and profits, water, water rights and water stock, and
all fixtures now or hereafter attached to the property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the property covered by this Morigage; and alt of the
foregoing, topather with said property (or the leasshoid estate if this Morigage is on a leasehald) are hetrein
referred to 7z th2 "Property.”

TO SECURE to Zender (a) the repayment of all indebtedness due and to become due under the terms and
conditions of the Ag sement and Disclosure Statement (the “Agreament”) executed by Borrower and dated
the same day as tiwe vidrgage, and all modiications, extensions and tenewals thereof, which Agreement
provides that Lencer =zl make advances to Borrower of a revolving nature and that such advances may
be mada, rapaid and raniace from time to tirme, subject to the limitation that the total outstanding principal
balance owing at any oneum’ under the Agreement (not including finance charges thereon ata rate which
will vary from time to time, an ather fees and charges which may from time to time be owing under the
Agreement) shalt not excec (ne Amount Secured designated above; (b} the payment of ail other sums
advanced In accordance herewit's to protect the security of this Mortgage, with finance charges thereon
at the varlable rate described in ine agreement; (¢) the performance of the covenants and agreements
contained herein and in the Agresment

ANY REFERENCES In this Morngage t the “Note” shall be deerned to refer to the Agresment, and any
referances in this Mortgage to notes and pronissory notes shall include loan agreements, as applicable.
All references to interest shall be deeded to ravde finance charges.

BORROWER covenants that Borrower is lawfunv cised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property, that *he Property is unencumbered, except for the
encumbrances of record and that Borrower will warrar (ant) defend generally the tiie to the Property against
all claims and demands, subject to any declarationy,.ercements or restrictions listed in a schadule of
exceptions to coverage in any titie insurance policy insudny fender’s interest in the Property.

COVENANTS. Borrower and Lender covenant ana 7g72¢ as follows:

1. Paymentof Principal and Interest. Borrower shall promptly pay when dus the principal of and interest

on the indebtedneass evidenced by the Agreement, and the principal uf Znd interest on any Future Advances
seacured by this Mortgage.

2. Appiication of Payments. Unless applicable law provides otherwisc. all rayments recelved by Lender
under the Agreement and paragraph 1 hereof shall be applied by Lender fire: 7' the order Lender chooses)
to any finance charges cobection costs and other charges owing under the Ayraament or this Morigage
second, 10 the principal balance payable under the Agresmeant.

3. Prior Mortgage or Deed of Trust. Borrower promises to perform all of Borro wer’s obligations under
any mortgage, deed of trust, or other securily instrument which has priority over this Morntigage (“Prior
Encumbrance®), Including Borrower's promise to make paymaenits when due. Borrower shu nat enter into
any agreement with the holder of any Prior Encumbrance by which the Prior Encumbeince or the
indebtedness secured by tha Prior Encumbrance is modified, amended, extended, or renewec! wiiout the
prior writteh consent of Lender. Borrower shall neither request nor accept any further advancers ur.der any
Prior Encumbrance without the prior written congent of Lender.

4. Charges; Liens. Borrower shall pay alt taxes, assessments and other charges, fines and impot nions
attributable to the Property which may attain priority over this Mortgage and leasehold payments or ground
rents, if any, by Borrower making payment, when due, directly to the payee or through escrow if escrow
Is provided for payment. Upon request of Lender, Borrower shall promptly furnish to Lender all notices of
amounts due and and in the event Borrower makes payment directly, Borrower shall promptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge any lien that has priority
aver this Mortgage not disclosed to Lender in writing at the fime of application for the loan secured by this
Mortgage provided that Borrower shall not be required to discharge any such lien so long as Borrowar shall
(a) agres inwriting to the payment of the obligation secured by such lien in a manner acceptable to Lender,
or (b) in good faith contest such lien by, or defend enforcement of such Ben in legal proceedings which
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operate to prevent the enforcernent of the lien or forfeiture of the Property or any party thereof, or (C) secure
from the holder of such prior lien an agreement in form satisfactory to Lender subordinating such lien to
this Mortgage.

5. Hazard ‘nsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property inzurer 1 against loss by fire, hazards included within the term “extended coverage,” and such other
hazards &s Lenzcr may require and in such amounts and for such periods as Lender may require. Unless
Lender in writing rejuires otherwise, the policy shall provide insurance on a replacement cost basis in an
amount not less tHa7.that necessary to comply with any coinsurance percentage stipulated it the hazard
insurance policy. Tae umount of coverage shall be no less than Borrower's credit limit under the Agreement
plus the fult amount o ury superior lien on the Property.

The insurance carricr pr wviding insurance shalt be chosen by Borrower subject to approval by Lender;
provided that such approval shall not be unreasonably withheid. if Borrower falls to maintain coverage
described above, Lender niay, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7. Al premiums on insurance policies shall be paid by Borrower, making
payment when due, directly to the I"surance carrier.

All insurance policies and renewe’s th rrecf shall be in a form acceptable to Lender and shall include
a standard mortgage clause In favor oy and ity a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, ar d F orrower shall promptly furnish to Lender all renewal notices
and all receipts of paid premiums. In the ever. of loss, Borrower shall give prompt notice to the insurance
carrier and Lendar. Lender may make proof ¢l ywss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree '/, writing, insurance proceeds shall be applied to
rastoration or repair of the Property damaged, provic ed s.ch restoration or repair is economically feasible,
and the security of this Mortgage is not thereby impaivar’.if such restoration or repair is not economically
teasible or if the security of this Mortgage would be impairas, the insurance proceeds shall be applied to
the sums securad by this Mortgage, with the excess, if any, pruc to Borrower. If the Property is abandoned
by Borrewer, or if Borrowaer fails 1o respond to Lender within thirt £30) days from the date notice is mailed
by Lender to Borrower that the Insurance carrier offers 1o settta 4 claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s oution aither to restoration or repair of
the Property or to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, such applicatior. of proceeds to principal shait
not extend or postpone the due date of the payments referred to in paru.avh 1 hereaf or change the
amount of such payments. If under paragraph 17 hereof the Property is acquier by Lender, all rights, title
and interest of Borrowsr in any insurance policies and in and to the procseds thoress resulting from damage
to the Property prior to the sale or acquisition shall pass to Lender to the extent or  ve sums secured by this
Mortgage immediately jprior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums: Flamed Unit
Developments. Borrower shall keep the Property in good repair and shail not commi’ wa iie or permit
impairment or deterioration of the Property and shail comply with the provisions of any lease w tr.x *Jortgage
is on a leagehaid. If this Mortgage is on a unit in a condominium or a planned unit developmer., Somower
shall petform all of Borrower's obligations under the declaration of covenants creating or gove ning the
condominium or pfanned unit deveiopment, the bylaws and regulations of the condominium ot plinned
unit development, and constituent documents. If a condominium or planned unit development 1ider is
execuied by Borrower and recorded together with this Mortgage, the covenants and agreemsnts of such
rider shall be incorporated into and shall amend and supplement the covenants and agreements of this
Morigage as if the rider were a part theraof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding ls commenced which materiaily affects Lender’s
interest in the Property, including, but not limited to, eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lender, at Lender's option, Upon

notics to Borrower, may make such appearances, disburse such sums and take such actionas Is necessary
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to protect Lender’s interest, including, but not limited to, disbursement of reasonabile attorney's fees and
ertry upon the Property to make repairs. If Lender required morigage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the pramiums required to maintain such insurance
in effect unt”! such time as the requirement for such insurance terminates in accordance with Borrower's
and Lend<:'s written agreement or applicable law,

Any amcuiits disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become
additional indeste dness of Borrower secured by this Mortgage. Unless Borrower and Lender agreeto other
terms of paymen®, uch amounts shall be payable upon notice from Lender to Borrower redquesting
payment thereo!, e~ shal bear Interest from the date of disbursement at the rate payable from time to time
on the outstanding priicioal under the Agreament, unless payment of interest at such rate would be
contrary to applicable luw, 4y which event such amounts shall bear Interest at the highest rate permissible
under applicable law. Nothi' o contained in this paragraph 7 shall require Lender to Incur apy expense or
take action hereunder. £riy action taken by Lender under this paragraph 7 shall not cure any breach
Borrower may have committec of anv covenant or agreement under this Mortgage,

8. Inspecton. Lender may maka or cause o be made reasonable entriss upon and inspections of the
Property, provided that Lender sha’s gire Borrower notice prior 10 any such inspection specifying
reasonable cause therefore ralated tu Lender's interest in the Property.

8. Condemnation. The proceeds of ‘apy award or claim for damages, direct or consequential, in
connection with any condemnation or other iak ny; of the Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and sn.' be paild to Lender.

In the: event of atotal taking of the Property, the sroveeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. In the event of & partial taking of the Property, unless
Borrowar and Lender otherwise agree in writing, the.e shalt be applied to the sums secured by this
Mortgage such proportion of the proceeds as is equal 0. .nst proportion which the amount of the sums
secured by this Morigage immediately prior to the date o7 t7-ing bears to the fair market value of the
Property immediately prior 1o the date of taking, with the baian.e of the proceeds paid to Borrower,

If the Property is abandoned by Borrowen, cr if after notice Ly /_e~der to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrowsr (atls 1o r==oond 1o Lender within thirty {30)
days after the date such natice is malled, Lender is authorized to collect and Lipply the procesds, at Lender's
option, elther to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree In writing, any such appliceiion of procesds to principal

shall not extend or pestpone the due date of the monthly payments referred © /i paragraph 1 hereof or
change the amount of such payments.

10. Borrower not Released. Extension ofthe time for payment or modification of ainutiization of the sums
secured Dy this Mortgage or release of any security for the obligations secured nerely, or any other
amendment tc the Agreement or this Morigage granted by Lender to Borrower or to any successor in
interest of Borrower, shall not operate to release, in any manner, the liability of Borrowe: © Barrower's
successors as the case may be. Lender shall not be required to commence proceedings uo3inst any
successer in interast of Borrower or refuse to extend time for payment or otharwise modify amurtizetion of

the sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrewar's
successor in interest,

11. Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of taxes or other lens or charges by

Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness secured by
this Morigage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumtlative to any

other right or remedy under this Mortgage or affordad by law or equily, and may be exerciged concurrently,
independently or successively.
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13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agreemernts herein contalned shall bind, and the rights hersunder shall inure o, the respective sUCCessors
and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17 hereof. All covenants and
agreements 71 Borrower shall be joint and several. The captions and headings of the paragraphs of this
Maortgage e frr convenience only and are not o be used to interpret or define the provisions hereof.

14. Notice. Excent for any notice required under applicable law to be given in ancther manner, (a) any
notice to Botrow(r provided in this Mortgage shall be given by personally delivering such notice to Borrower
or by raliing such Fotive by first class mail addressed to Borrower at the Property Address or at such other
address as Borrowe: 7 ay designate by natice 1o Lender as provided hereirt, and {b} any notice to Lender
shall be given by first class mail to Lender's address stated herein or to such other address as Lender may
designate by natice to Eatrover as provided herein. Any notice provided for in this Mortgage shall be
desemed to have been given o Borrower of Lender when given In the manner designated herein.

15, Uniform Mortgage; Gover='ng Law; Severability. Yhis form of Morigage combines uniform
covenants for natlonal use and 1or vsiform covenants with limited variations by Jurisdiction to constitute
a uniform morigage covering real property. This Morigage shall be governed by the law of the jurisdiction
in which the Property Is located, exce st t, the exient pre-empted by federal law. In the event that any
provigion or clause of this Mortgage ~orfiicts with applicable law, such conflict shall not affect other
provisions of this Morigage which cen be given effect without the conflicting provisions, and 1o this end the
provisions of this Mortgage are declared tu-07 severabie.

16. Borrower's Copy. Borrower shall be fulis’d with a conformed copy of the Agreement and this
Mortgage &t the time of execution or after record ition hereof.

17. Transfer of the Property or a Benedicial Intare 5t in 3orrower. If all or any part of the Property or any
interest In it is soid or transferred (or if a beneficial inte:ostwy Borrowar is sold or transferred and Borrower
is not a natural person) without Lender's prior written uorgent, Lender may, at Lender's option, require
immediate paymentinfull of all sums secured by this Mortgdge. However, this option shali not beexercised
by Lender if exercise ts prahibited by tederal as of the date of (his blortgage. If Lender exercises this option,
1 ender shalt give Borrower notice of acceleration. The notice sha'. provide a period of not less than thirty
(30) days from the date notice is delivered or mailed within which B rrower must pay all sums secured by
this Mortgage. If Borrower falis to pay these sums prior to the expiation ~fthis period, Lender may invoke
any remedies permitted by this Mortgage without further notice or deriano on Borrower.

18. Sale of Note; Change of Loan Servicer. The Note or partial interest inthe Note {together with this
Mortgage) may be sold one or more tirmes without prior notice to Borrowar. A< ale may result in a change
in the entity (known as the “Loan Servicer”) that collects monthly payments dve i7ader the Note and this
Mortgage. There als0 may be one or more changes of the Loan Servicer unrelzu t- a sale of the Note.
Borrower will be given written notice of the change In accordance with this Mortgage end applicable law.
If there is a change of the Loan Servicer, Borrower will be given written notice of the chinge in accordance
with paragraph 14 above and applicable law. The notice will state the name and address £.10 \ha new Loan

Servicer and the address to which payments should be made. The notice will also cante.n.any other
information required by applicable law.

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposai, #.omage, of
release of any Mazardous Substances on or in the Property. Borrower shall not do, nor aliow am ong ¢lse
1o do, anything affecting the Property that is in violation of any Environmental Law, The prececirg I ~O
sentences shall not apply to the presence, use, or storage or the Property of small quantities of Hazardous

Substances that are gensrally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notica of any Investigation, claim, demand, law suit or
other action by any law of which Borrower has actual knowiedge. If Borrower learns, or Is notified by any
governmenial or regulatory authority, that any removal or other remediation of any Hazardous Substances
affecting the Propenty is necessary, Borrower shall promptly pay all necessary remedial actions in
aceordance with Environmantal Law.
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As used in this paragraph 19 “*Hazardous Substances” ara those substances defined as toxic or haz-
ardous substances by Environment Law and the following substances: gasoline, kerosene, other flam-
mable or toxic petroleum products, toxic pesticides and herbicides, volalile solvents, matsrials containing
asbestos o~ formaldehyde, and radicactive materials. As used in this paragraph 19, “Erwvironmental Law"
means felert laws or the jurisdiction where the Property is located that relate to health, safety or environ-
mental protecsion.

20. PostJudygment. Borrower agrees that the interest rate payable after a judgment is entered on the Note
or in an action ot ncrtgage foreclosure, shall be the rate stated in the Note oy, if the state does not permit
the Lander to clwryethe Note rate, then the judgment rate required under applicable law shall apply.

Any advances 1:ac’ > by Lender after a judgment on the Note or in an action of mortgage foreclosure,
neluding, but not limited 1 payments of insurance premiums and real estate taxes, shall become additional
indebtedness of the Bortovie: and shall continue io be the application of the Borrower until the indebted-
ness is paid in full.

21. Acceleration; Remedies. '“p.n Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, inciuding the covenarus to zav when due any sums secured by this Mortgage, Lender priorto
acceleration shall mail notice fo Borr >wer as provided in paragraph 14 hereof specifying: (1) the breach;
{2) the action required to cure such brear’:; (3) a date, not lzss than ten (10) days from the date the notice
is mailed to Borrower, by which such breac’  must be cured: and (4) that failure to cure such breach on or
before the date specified in the notice may r 3511 i1 acceleration of the sums secured by this Mortgage and
the sale of the Property. The notice shall furthe: iarm Sarrower of the right to reinstate after acceleration
and the right o bring court action to assert the non-e-*ence of a defaukt or any other defense of Borrower
o acceleration and sale. If the breach is not cured (n or before the date specified in the notice, Lender, at
Lender’s option, may declare zll of the sums secures Ly ils Mortgage to be immediately due and payable
without further demand and may invoke any remedies er n¥1ed by applicable law, Lender shali be entitied
1o collect all reasonable costs and expenses incurred in pursring remedies provided inthis paragraph 21,
Including, but not limited 1o, reascnable attorney’s fees to the @ ant permitted by law Lender shall pubtish
the notice of sale and the Property shall be sold in the mannar #rescribed by appiicable taw, Lender or
Lender's designee may purchase the Property at any sale. The proeuds of the sale shall be appliad in the
following order: (d) to all reasonable costs and expenses of the sdle, inrluding reasonable attorney's foes
to the extent permitted by law and costs of title evidence; (6) 1o all sum s secured by this Mortgage, and ()
the excess, if any, to the person or persons legally entitied thereto.

22. Assignmant of Rents; Appointments of Receiver; Lender in Possasuirnn, As additional security
hereunder, Borrower hereby to the extont permitted by law assigns 1o Lendor tie rents of the Property,
provided that Borrower shall, prior to acceleration under paragraph 21 herect or abandonment of the
Property, have the right to collect and retain such rents as they become due and pa rable,

Upon acceleration under paragraph 21 hereof or abandonment of the Property, Lencar, in person, by
agent or by judicially appointed receiver, shait be entitled 1o enter upon, take possession of un~ manage
the Properly and to collect the rents of the Property including those past due. All rents coilected Ty Lender
ar the recsiver shall be applied first to payment of the costs of management of the Property ar& rallection
of rents, including, but not mited to, receiver's fees, premiums on receiver's bonds and rerisoiable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the recsiver shali be iz e 1o
account only for those rents actually received. :

23. Release. Upon payment of ali sums secured by this Mortgage, Lender shalt dischargs this Mortgage
without cost 1o Borrower. Borrower shall pay alt costs of recordation if any.

24. Request for Notice. Borrower requests that copies of the notice of default and notice of sale be sent
to Borrower's address which is the Property address,

25. No Merger. There shall be no merger of the interest or estate created by this Morigage with any other

interest o estate In the Property at any lime helg by or for the benafit of Lender in any capacity, without the
prior written congent of Lender,

B13 - ILLOC Mortgage — 09/01/96 Page 8 of 7



0712312093 Page: 7 of 10

UNOFFICIAL COPY

Account Number: 840-2-390—558758
26. Walver of Homestead, Borrower walves all right of homestead exemption in the Property.

27. Riders to this Security instrument. if one or more riders are executed by Borrower and recorded
together witn this Mortgage, the covenants and agreements of each such rider shall be incorporated into
and shall #nend and supplemaent the covenants and agreements of this Mortgage as if the rider(s) were
a part of tnisivnrtgage. [appiicabie rider{s) shown checked below.}

E Cordominium Rider E:] Second Heme Rider

[::l 1~/ F: mily Rider [: Adjustable Rate Rider
Planne o Unit Development Ridar ::l Bridge Loan Rider
Trust Rider

IN WITNESS WHEREOFR, BORP;J)‘IER'has executed this Morntgage under seal.

(N _"éﬁﬁo z

UE? SHANNEN ROOT GHIN'S SIGNATURE DATE
P ] £
&4 s 42547

KAJ DATE
Iy s G 25 /ey

= ) .
MICHAEL CHm)ﬁ/sm DATE
= Pt z / ¥zs/o7
AKAFKA: MICHARL J. CHIN DATE
STATE OF ILLINOIS )

?ﬁ O%K y 68:
e '—_: n t& day of ﬁ %[ L C/ _ ,;260 ’7 before me, perstinally appeared

'\ St pr s 46 ]HY Sl aewpn (LT CHe o )
et daD MMl T (e
_ itness my hand angl officii <eal.

¥

“QFFICIAL SEAL"
LETTF JAMES R WALLWIN
E""SF COMMISSION EXPIRES 07 /18/09

My Commission Expires: _7/
(Reserved for official seal)
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LEGAL DESCRIPTION

(===
(Spkulh L )A

07NL13341

UNIT NUMBER 501 IN BLOCK "X" CONDOMINIUM AS DELINEATED ON A SURVEY
OF PART OR PARTS OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PARCEL 1:

LOTS 1 THROUGH 11 IN CARPENTER AND STRONG'S RESUBDIVISION OF LOTS 1 TO
10 IN SUBDIVISION OF BLOCK 47 IN CARPENTER'S ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE
14 EAST OF T5E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS 12, 13, 16,.17,20, 21, AND 24 IN CARPENTERS RESUBDIVISION OF BLOCK 47 IN
CARPENTER'S ADEITION TO CHICAGO, BEING A SUBDIVISION OF THE SOUTHEAST
1/4 OF SECTION 8, TUWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOTS 1 TO 8 IN THE SUBDIVISIOM.OF LOTS 11, 14, 15, 18,19, 22 AND 23 IN
CARPENTER'S RESUBDIVISION OF BLOCK 47 IN CARPENTER'S ADDITION TO
CHICAGO, BEING A SUBDIVISION CF THE SOUTHEAST 1/4 OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 14 EAST ' THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

AND ALL PUBLIC ALLEYS LYING BETWEEN THE ABOVE REFERENCED PARCELS;

WHICH SURVEY IS ATTACHED AS AN EXHIBIf IO DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 98977346 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON-ELEMENTS.

BEING THE SAME PREMISES AS CONVEYED IN DEED FROM-GEORGE HARRIS AND
RITA HARRIS RECORDED 7/18/05 IN DOCUMENT NUMBER 0512541121,IN SAID
COUNTY AND STATE.

PARCEL NO. 17-08-443-042-1084

Tax Id: 17-08-443-042-1084
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Morgan Stanley Credit Corporation CONDOMINIUM
RIDER

Date of .ovn: April 25, 2007
Borrower (s e{s): SHANNEN ROOT CHIN and MICHAEL CHIN

Loan Number: 840-2-390—-558759

THIS CONDOMNULN. RIDER is made an April 25, 2007 and is incorporated into and shall be
deemed to amend and sipplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument®) of the sane dete given by the undersigned (the *Borrower”) to secure Barrower's Note
to Morgan Stanley Creait Cornoration (the “Lender”) of the same date and covering the Property
dascribed in the Security insuaw nent and located at: 15 N Racine Avenue, 501, Chicago, IL 60607,

The Property includes a unit i, together with an undivided interest in the common elements of, a
condominium project knownas (the “Gondominium Project”). {f the owners association or other entity
which acts for the Condominium Przjest (the “Owners Association”™) holds title to property for the
benefit or use of its members or share 10! Jers, the Property also includes Borrower's interest inthe
Owners Association and the uses, proce:ds ard benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In audition to the covenants andg agreements made in the
Security Instrument, Borrower and Lender furthe covenant and agree as follows:

A. Condominium Obligations. Botrower shah ze-icrm all of Borrower's obligations under the
Condominium Project's Constituent Documents. Tre. “Constituent Documents™ are the: (i)
Declaration or any other document which creates the Cordaminium Project; (i) by-laws; {iil) code
of regulations; and (iv} other equivalent documents. Borrower : hall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituert Docarants.

B. Heuzard Insurance. So long as the Owners Association ™ antains, with a generally accepied
insurance carrier, & “master” or “blanket” policy on the Condominium Pro/ect which is satistactory 1o
Lender arxd which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the t~ o "extended coverage,”
then:

() Lender waives the provision in Uniform Covenant titied “Apjgiicaion of
Payments” for the monthly payment to Lender of the yearly premium .nsta'ments
for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant tited “Hazard or Property
Insurance” to maintain hazard Insurance coverage on the Property is desir-d
satisfied 10 the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lleu of restoration or repair following
a loss to the Property, whether 1o the unit or to common elements, any procsads payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, with any axcess to Lender,

C. Public Liability Insurance. Borrowst shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptabie in form, amount,
and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be appfied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant titled
“Condemnation.”

E. Lendur's Prior Congent. Borrower shall not, except after notice to Lender and with Lender's
prior wiatar consent, either partition or subdivide the Property or consent to: (i) the abandonment
or terminafiz: of the Condominium Project, except for abandonment or tertmination required by law
in the case U1 substartial destruction by fire or other casualty or in the case of a taking by
condemnatic~ or 2minent domairy: (i) any amendment o any provision of the Constituent Documents
if tha provisior s f~.r the express benefit of Lender; (i) termination of professional management and
assumption of self 'ni¥ nagement of the Owners Association; or {iv} any action which would have the
effect of rendering 2 prblic liability insurance coverage maintained by the Owners Assoclation
unacceptable to Lende:.

F. Remedies. If Borruwer dres not pay condominium dues and assessments when dus, then
Lender may pay them. Any amauvs disbursed by Lender under this paragraph F. shall becomse
additional debt of Borrower seci’.ed by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these araounts shall bear interest from the date of disbursement at the

Note rate and shall be payabie, vith interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts arvi #grees to the terms and provisions contained in this
Condominium Rider.
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