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DEFINITIONS

Words used in multiple sections of this document are defined below and othcr Words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain tules regarding the usage of words used in this deiurient are also provided in
Section 16,

(A) "Security Instrument” means this document, which i dated APRIL 12, 2007 » together
with all Riders to this document.
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(B) "Borrower" ig
ROBERT H ZANDER, AND ANNA MARIA M ZANDER, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" 15 Mortgage Electronic Registration Systems, Inc. MERS is 2 separate corporation that is
acting solely as a nominee for Lender and Lender's Successors and assigns, MERS is the mortgagee under
this Serarity Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and teleptione number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D} "Lende s

COUNTRYWIDE BOME LOANS, InC.

Lenderisa corproiTION

organized and existing under the laws of NEW YORK

Lender's address is

4500 Park Granada MSW¥i SVE-314, Calabasas, Ca 91302 -1613 .
(E) ""Note" means the promissuny aote signed by Borrower and dated APRIL 12, 2007 . The
Note states that Borrower owes Lendrr

ONE HUNDRED EIGHTY TWO THOUSEND and 0c/100

Dollars (U.S, § 182,000.00 ) plussirierest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not Jater +han MAY 01, 2037 .

(F) "Property" means the property that is descrited below under the heading "Transfer of Rights in the
Property "

(G) "Loan" means the debt evidenced by the Note, plus ‘niecest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instreinent plus interest,

(H) "Riders™ means ali Riders to this Security Instrument that ars executed by Borrower. The following
Riders are to be executed by Borrower fcheck box as applicable}:

[ Adjustable Rate Rider [ ] Condominium Rider (] Seéea6 Home Rider
Balloon Rider Planned Unit Development Rider 14 Farilvgider
VA Rider D Biweekly Payment Rider D Other(s) (gpecify]

(I) "Applicable Law" means all controlling applicable federal, state and local statlites, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all epplicahle final,
non-appealable judicial opinjons,

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments ind other
charges that are imposed on Borrower or the Property by a condominium association, homeowners assoiiation
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize & financial institution to debit or credit an
account. Such term includes, but is not lirnited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" Ineans any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section S ) for: (i)
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damage to, or destruction of, the Property: (i) condemnation or other taking of all or any part of the Property:
(iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissions ag to, the value and/or
condition of the Property.

(N) "Mortgage Insurance"” means insurance protecting Lender against the nhonpayment of, or default on, the
Loan,

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amoutts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and itg
implementing regulation, Regulation X {24 C.FR. Part 3500), as they might be amended from time to titne, or
any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security” Lastrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally ralated mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,

(Q) "Successor w Interest of Borrower" meang any party that has taken title to the Property, whether or not
that party has assi{,a Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHS TN THE PROPERTY
This Security Instrument securcs to Lender: (i) the reépayment of the Loan, and gl] renewals, extensions and
modifications of the Note; aid £t} the performance of Borrower's covenants and agreements under this
Security Instrument and the Not<. For this purpose, Borrower doeg hereby mortgage, grant and
convey to MERS (solely as nominee-£ar Cender and Lender's Successors and assigns) and to the SlCCcessors
and assigns of MERS, the following descrilied property located in the
COUNTY of CCOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdietion]
10T 60 IN HANGVER PARK TERRACE, A SUBDLIVISION OF PART OF SECTIONS 35 AND
36, TOWNSHIP 41 NORTH, RANGE 9, EAST 0F THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Parcel ID Number: 0636120 0050000 which currently hao(py address of
6954 WEST AVE, HANQVER PARK :
IStreet/City]
Illinois 60133-3444 ("Property Address™):
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thig Security Instrument as the
"Property.” Borrower understands and agrees tha MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and selj the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencurabered, except for
encumbrances of recard, Borrower warrants and wil defend generally the title to the Property against al
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rea]
property.

UNIrORM COVENANTS. Borrower and Lender covenant and agree as follows:
L. Payraent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower

charges and Iate oliar 2es due under the Note. Bormrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments vy’ under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check’or other instrument received by Lender as payment under the Note or this Security
Instrument is returned 1o Lendz unpatd, Lender may require that any or all subsequent payments due under
the Note and this Security Insirurmént be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certifizd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institmion »hoge deposits are insured by a federal agency, instrumentality, or

Payments are deemed received by Lende: vw/nen received at the location designated in the Note or at such
other location as may be designated by Lender i1, acerrdance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the rayment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or pa:ial nayment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its Fights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymenis-at tae time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Leader need not pay interest on unapplied

sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Iender may apply any payment received from
Berrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid In

Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,
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» or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems." At origination or at any
time ding the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Bormrower shat rromptly fumnish to Lender all notices of amounts to be paid under this Section, Borrower shall
pay Lender the ruids for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any

Items at any time. Ary such waiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where rayable, the amounts due for any Escrow lterns for which payment of Funds has
been waived by Lender and, ' Lender requires, shall fumnish to Lender receipts evidencing snch payment
within such time period as Lenger may require, Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deerved to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant ‘and agreement” s used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a warvcr-and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such arrount Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then *equired under this Section 3.

Lender may, at any time, collect and hold Funds in an@mount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excéed the maximum amount a lender can require
under RESPA, Lender shail estimate the amount of Funds due m /the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordan wwwith Applicable Law.

The Funds shall be held in an institution whose deposits are msuret by a federal agency, instrumentality,
or entity (inchuding Lender, if Lender is an institution whose deposits are s¢'i- sured) or in any Federal Home
Loan Bank. Lender shal apply the Funds to pay the Escrow ltems no lateithan ‘ne time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anii: ally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the fuads and Applicabie
Law permits Lender to make such a charge. Unless an agreement is made in writing o Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any irter s or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid‘or tre Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in &scrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bomrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain pricrity over this Security Instrument, lcasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

conchided; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which

of the actions set 1ar:h above in this Section 4,

Lender may requirs Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lendér i1 ~onnection with this Loan,

3. Property Insurance Barrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss-Uv rire, hazards included within the term "extended coverage," and any other
hazards including, but not ltmited 1o, “sarthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the.amaunts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant fo-ise preceding sentences can change during the term of the Loan,
The insurance carrier providing the inswasics shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall ant be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination,
certification and tracking services; or (b} a one-time chaspe for flood zone determination and certification
services and subsequent charges each time remappings Or similar changes occur which teasonably might
affect such determination or certification. Borrower shall 2250 be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in ccansction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described nbove Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is unde! <p obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lende:, but might or might not
protect Berrower, Borrower's equity in the Property, or the contents of the Propeit, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly excecd the cost of
insurance that Borrower couid have obtained, Any amounts disbursed by Lender under thic Setion 5 shall
become additional debt of Borrower secured by this Security Instrument, Thege amounts shail Lewr interest
at the Note rate from the date of disbursement and shall be pavable, with such interest, upon ncice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewa)
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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writing, any insurance proceeds, whether or not the underlying insurance wasg required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the

progress payments as the work ig completed. Unless an agreement is made in writing or Applicable Law
requircs interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
inierest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be prid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration

If Borrower abai.dene-the Property, Lender may file, negotiate and settie any available insurance claim
and related matters. I Borroryer does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle 4 izl then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. Il etther event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns ta Lender (a} Borrower's rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under e Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund-sf inearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rightz-are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 10 repair o1 restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish! aud use the Property as Borrower's principal
residence within 60 days after the execution of this Security Tistrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shal] not be unreasonahly withheld, or ynless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Iispections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or conirit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to jts condition. {Uniess it is determined
pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower shri] promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatizi Jroneeds are

completed. If the insurance or condemnation proceeds are not suficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, [ender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

%-BA(IL) (0010362 CHL {08/05) Page 7 of 16 Form 3014 1101




0712322030 Page: 8 of 16

UNOFFICIAL COPY

residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
{a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Securiy, Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcewment of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable v anpropriate to protect Lender's interest in the Property and rights under this Security

fees to protect its interest in e Property and/or rights under this Security Instrument including its secured
position in a bankruptcy precesding. Securing the Property includes, but is not limited to, entering the
Property to ake repairs, change locky, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vinlations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under iz Section 9, Lender does not have to do §0 and is not under any

duty or obligation to do so, Jt is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

payment.

If this Security Instrument is on a leasehold, Borrower sha'( comply with all the provisions of the lease.
if Borrower acquires fee title to the Property, the leasehold ang-ine fer-iitle shall not merge unless Lender
agrees to the merger in writing,

10, Mortgage Insurance, If Lender required Mortgage Insurance o5 ¢ condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurancs in‘effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fron the mortgage insurer that

non-refundable loss reserve in Jieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shai] not be required to pay
Borrower any interest or earnings on such loss reserve. Lender ¢an no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
bayments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designared payments toward
the premiums for Mortgage Insurance, Borrower shal pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable Joss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on aJl such insurance in force from time to time, and may
enter Lo agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on werms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agrecments. These agreements may require the mortgage insurer to make payments using any source
of funds that zne Imortgage insurer may have available (which may include funds obtained from Mortgage
Insurance pretiiiving).

As a result of #lies: agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any afiliate of any of the foregoing, may recejve (directly or indirectly) amounts that derive
from (or might be character; = as) a portion of Borrower's payments for Mortgage Insurance. i exchange
for sharing or modifying the Tueiigage insurer's risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share of the, insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement i often terined. "captive reinsurance." Further:

(2) Any such agreements will \notaffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms 4f the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and fhey will not entitle Borrower to any refund.

(b) Any sach agreements will not affect (ke rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protctisn Act of 1998 or any other law. These rights
may include the right to recejve certain disclosures, to cecaest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearne ut_the time of soch cancellation or
termination,

11. Assignment of Miscellaneouns Proceeds; Forfeiture. Alf Miscrilaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apphied 10 rstoration or repair of the
Property, if the restoration or Tepair is economically feasible and Lender's secunly is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscell, neous Proceeds unti]
Lender has had an opportunity to inspect such Property to ensure the work has been completid to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay ierio4renairs and
restoration in 2 single disbursement or in a series of progress payments as the work is compléted. Ynless an
agreement is made in writing or Applicable Law requires interest to he paid on such Miscellaneous

Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shal] be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the syms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partia] taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value 18 equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree 1m writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds muitiplied by the

partial taking, destruction, or Joss in value. Any balance shal] be paid to Borrower,

In the event of a partia] taking, destruction, or loss in vatue of the Property in which the fajr market
value Ot the Property tmmediately before the partial taking, destruction, or loss in value is less than the
amount o the sums secured itnmediately before the partial taking, destruction, or loss in value, unless
Borrower ;nd Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by tnis Security Instrument whether or not the sums are then dye,

If the Propeiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined mn<ne ilext sentence) offers to make an award to settle z claim for damages, Borrower fails
to respond to Lender ‘withiz 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proveeds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, wissthbar or not then dye, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds 4r 1 € party against whom Borrower has a right of action in regard to
Misceltaneous Proceeds,

Borrower shall be in default if aLy-gsiion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture 4fihe Property or other material impairment of Lender's interest
in the Property or rights under this Security Ins'rument Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, ty causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeituie hf the Property or other material impairment of
Lender's interest in the Property or rights under this Secur: v Tastrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lend<'s inerest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver Extension of the time for
payment or modification of amortization of the sums secured by this Security l7siniment granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release 1 e liability of Borrower or

Successor in Interest of Borrower or to refuse to extend time for payment or otherwise mr ity amortization
of the sums secured by this Security Instrument by reason of any demand made by the ongiril Sarrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right’ or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Suclesiors in
Interest of Borrower or in amounts less than the armount then due, shall not be a wajver of or precliae the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing thig
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of

s obligations and liability under this Security Instrument unless Lender agrees te such release in
writing, The covenants and agreements of this Security Instrument shall bind {except as provided in Section

that are exuressly prohibited by this Security Instrument or by Applicable Law,

If the Lran s subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest 4 cther loan charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, thea: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Bosrewer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment swithout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bommowsr's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any.right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Boirowsr or Lender in connection with this Security Instrument must
be in writing. Any notice to Bomower in conn :ction with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first cliss mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Boirowver shall constitute notice to ali Borrowers unless
Applicable Law expressly requires otherwise. The notide address shall be the Property Address unless
Borrower has designated a substitute notice address by notice'tn Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a ploredure for reporting Borrower's change of
address, then Borrower shall only report a change of address threugh thet-specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lerde's address stated herein unless
Lender has designated another address by notice t¢ Borrower. Any notice iz conrsction with this Security
Instrument shall not be deemed to have been given to Lender until actually receivei vy Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicatle Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law:; Severability; Rules of Construction. This Security Instrumen..shoil be governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights zad ohligations
contained in this Security Instrument are subject to any requirements and limitations of Appliczole Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or jt might be silent but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,
18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Sectign 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sajes contract or
ESCrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

sums prior to the.expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without {urt}ier notice or demand on Borrower,

19. Borrower's Tdcht to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right'to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days'biiore sale of the Property pursuant to Section 27 of this Security Instrument;
(b} such other period as ApplicableLLav- might specify for the termination of Borrower's right to reinstate; or
{¢} entry of & judgment enforcing +hig Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be deander this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any-wthér covenants Or agreements; {c} pays all expenses incurred In
enforcing this Security Instrument, including, brtnot limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incirred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; anc f. d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Propert; 2:id rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security spatrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reiuire that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as sejected byLender: (a) cash; (b) money order;
{c) certified check, bank check, treasurer's check or cashier's check, piovides any such check is drawn upon
an institution whose deposits are insured by a federal agency, mstrumeditsity or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and oUligations secyred hereby

in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pratial interest in the
Note (together with this Security Instrument) can be sold one or more times without Ui _notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer") that coll<cts Periodic
Payments dve under the Note and this Security Instrument and performs other mortgage lodn sesvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one Grriore
changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this

Sectin 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 29

2i. Tiavardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances dransd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substziines: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatie 5o} -ents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” riesns federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or ewvironmental protection; (¢} "Environmental Cleanup" includes any response
action, remedial action, or reinsval action, as defined in Environmenta] Law; and (d) an "Environmenta]
Condition" means a condition that ~an vause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hizardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything at%<ti4g the Property (a) that is in violation of any Environmenta)
Law, (b} which creates an Environmental Cor dition, or {c) which, due to the presence, use, or release of 3
Hazardous Substance, creates a condition that advarsely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or sto’agr: on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropria.e 14 normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substarice in consumer products).

Borrower shall promptiy give Lender written notice of (a)any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or piivate prrty involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking; discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by thg Tiesince, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrav er leams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or ofaer remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly ‘ake, all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create ans’ ehligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Fnstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides vtherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrewer, by which the default must be cured; and (d) that faflure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Berrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without

but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of al] sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releauing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging £ the fee is permitted under Applicable Law.

24, Y¥arver of Homestead. In accordance with Illinois law, the Borower hereby releases and waives
alt rights und.r a1d by virtue of the Hliinois homestead exemption laws.

25, Placem ez’ of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverp &® required by Borrower's agreement with Lender, Lender may purchase insurance at
Bommower's expense to rrotect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests” The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is wiade against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Berrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible’ #5r the costs of that insurance, including interest and any other
charges Lender may impose in connection w1 the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The c2sts of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

7 /ﬁ/f/u/'/j/‘ Z@&&/ (Seal)

ROBERT H. ZANDER -Borrower

WM mﬂ/ W (Seal)

N M.ARIA M. ZANDE 4 -Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATFEQE LLINOQIS, ~ i County ss: m/
1, ’ H, O )Q/QU/\L_ ,M)XY 21 {3, aNotary Public in and for 5aid county
and state do hereb gi‘tify that

’ al P Vel j .-7 Wi A o 1ﬂ
IO+ 1T Nl a7 Ty
n“fﬁma....n.ui- i =1 24 an ] A

PIFIAPYTULY TUA WIIViveey
persorally known to me to be the same person(s) whose name(s) subscri the foregoing instrument,
aproore] before my in person, and acknowledged that he/she gned and delivered the said

instraréni as his/he free and voluntary act, for es and purposeg-therein set forth. o
Given ander my hand and official seal, this l day of :

/2/\ 2:5\{ ‘l \ Notary Public "5 T P A} AJ gﬂgmo

STEPHANIE €, RANDAZZO
Notary Public - Stats of lliinois
My Commission Expires Fab 23,2011

My Commission pr{“vs:
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