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6750 MILLER ROAD
BRECKSVILLE, OY 44141
State of IM29is Space Above This Line For Recording Data
MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The dute of this Mortgage (Security Instrument) is ...... APTLl 18,2007 ....cooenennn. and the
parties, their addresses and tax iueutification numbers, if required, are as follows:
MORTGAGOR: /

W
GOVINDARAJA. D CHEBROLU and
SOWMYA G qﬂga U

2

1060 HARMON BLVD RUP«r'AN ESTATES, Illinois 60169

LENDER:
NATIONAL CITY BANK

2. CONVEYANCE. For good and valuable consideration, the receipi-and sfficiency of which is acknowledged, ahd to
secure the Secured Debt (defined below) and Mortgagor’s performance uncer this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descriond property:

SEE ATTACHED EXHIBIT

The property is located in .207.7 0 e vt eeeic e er e e e T U S N e rreranarninne
(County)
1389 W HILL RD PALATINE

(Address) (City) (ZIP Code)
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian

rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

“sued. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

a A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described

| below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, eic.)

c"ﬂ: Maturity Date: 4/18/2022

LINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) fpage 1 0 6J
o' © 1994 Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-IL 12/14/2001 % a W
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9. AUTHORITY TO PERFORM, If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and warrants to
Lender as additional security all the right, title and interest in the following (all referred to as Property): existing or future
leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and occupancy of the
Property, including any extensions, renewals, modifications or replacements (all referred to as Leases); and rents, issues
and profits (all feterred to as Rents). In the event any item listed as Leases or Rents is determined to be personal property,
this Assignment wiii also be regarded as a security agreement. Mortgagor will promptly provide Lender with copies of the
Leases and will cerifv these Leases are true and correct copies. The existing Leases will be provided on execution of the
Assignment, and all futv.e Leases and any other information with respect to these Leases will be provided immediately
after they are executed. Morigagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default.

Upon default, Mortgagor will Zcceive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Mortgagor agrees that this’ Secvrity Instrument is immediately effective between Mortgagor and Lender and
effective as to third parties on the recording of this Assignment. As long as this Assignment is in effect, Mortgagor
warrants and represents that no default exists under the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and landlords and tenants.

11. LEASEHOLDS; CONDOMINIUMS; PLANNEZL UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on/a leosehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Muitgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated o7 the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of thic Security Instrument or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A gocd. faith belief by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured 1>cht or that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require L=nder to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrum<coéin a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring ihs vhole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a llen on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, camulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if
it continues or happens again.

Q » fpage 3 of 6}
Expersl 01994 Bankers Systems, Inc., St. Cloud, MN Form RE-MTGAL 12/14/2001 G’%‘_
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lendet’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAX'ZS AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds fo. taxes and insurance in escrow.

19. FINANCIAL REPORTS AN0 ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications b Lender may consider necessary to perfect, continue, and preserve Mortgagot’s
obligations under this Security Instrument -G Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CC-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. i Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgago~'s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable o the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive.apy rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the otligaiion. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Leudor and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Inct;ament or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mo:«gagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
Jurisdiction in which Lender is located, except to the extent otherwise required by the Jaws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or “4y agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly- o impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

fpage 5 of 6
" oy
Exerel) © 1994 Bankers Systems, Irc., St. Cloud, MN Form RE-MTGHL 12/14/2001 .

7




0712435216 Page: 6 of 7

UNOFFICIAL COPY

{9 40 9 abied) LOOZ/YL/ZL TFOLIN-3Y Wiod NI ‘Pnold 1s *auj ‘swaisAs siueg ve6l O NIDCDG

(onqng LiwloN)

.................................................

(wag)
:saxdxa uorssrrmoo AN

N R R .y n'.aqudg.u.;.9...‘./..Au.m%‘....w....h.).o./..ﬁ.‘b\.j ...._(]..w\@.‘./... ..‘.l.\.l../‘..d. &q

..é.. .é. ;. .}.’ ........... JO &ep ............. / seee S!q] aur GIO}GC[ pa pQ[MOID[OB SEM ugmmls.u' S!I{l Do)
...................................... WD“HHO anOD [ TR E T .....doalVLS
7/ A namoaaimonsioy
1l bpo

‘sjgam3paymouyor
pue sorneudis xoyp ‘s108eFUOIN JRUONIPPE 10] ‘UISI5 paIeIodIoONT WNPUSPPY Paydelse Y 0) IJAI ‘payoayd JI ]

‘1 23ed uo pajess a1ep oY WO JWWNNSU] AILIN0aG ST Jo-Ado2 € Jo 1diavar sapaymounior osfe J03eSHON siusurde) e Kue
Ul pUB JUSTRNST] AJ1IN08S SIY) UI POUIBINOD SJUBTIA0D PUe SULIS, 240 $aa13e 108eS1I0I ‘mofeq Sutudis A9 :SHUNLVNDIS

SWRY, feuonippy ]
................................................... YO []  Iopty Jusurdofors ] NI PauUR[d [] 4=PI ENIUIWOPUO) 7]
[sax0q sjqesridde [je JooyD)] “yuswnISU] ALIN0SS SIY) IO ©0T9) 3N} pusuIe

pue yuswayddns pue ojur pjerodIosur sre MO[oq PAYOIYO SIOPLI ) JO OB JO SIUSUISITE PUe SJURUR40” 3G, SIPRY []
*9p0)) [EIOISWIDY) ULIOJIU[)
) Jo 6 S[onaY Jo sasodind Foj pr0da1 Jo payyy 2q Keur wononpoidai 1ayo 1o srgderdojoyd ‘voqieo Aue pue LI LIS
Suroueurj € se sooIyyns JuSWnXSU] AHIN3G SIY], “Auadoid SY1 03 pajefol SAIMXIY SUI093q [fiM 10 JX¢ JBY) pUE SNy

oy UL I0 MOU Sumo 105eS1IO[ Jey) spood [[e ur jsarequl AJiinoss e Ispus o3 syueld 1o8e3uoN ‘Suiy damxI [
* Kixradoid oy wo

JustwoAoIdull Ue JO UOHONISUOD 3Y) I0f PaInoul UOTeSI[qo Ue $3IN09s JUSWAKSU] AJLIN0SG STY, ‘URe] HONONIISUO]) 7]
*Pasea[a! [1JUN 108J5 UI UTLUIaT J{Im JUSWRNSU] ALINOSS SIY) ‘30Uejeq 0I9Z ¢ 0) PAdnpal

aq Aeur 1qa(] paInoas 3y yInoyy ‘uoisiaoid JIpaId Jo sui] JUIATOASK € SSPRIIUT 1GI( PAINGSS SYJ, “NPAI) Jo dulT 7]

;jusuInnsu] A1Inosg sty o3 sjqesijdde sre Suimoroy oy ‘paydayd J1 *SWIHAL AFH.LO ST
‘JuswInnSu] ANINSaG SIY) UL Paurejuod
SIIEUsA0d oY Jo Aue uuojied 03 pue KJUnoss S JSpuUd] 309101d 0) JUSWINNSU] AJNINO0SG SIY) JO SULIS) Yy ISpUR SpEUl
ssoueApe 03 Ajdde 10U s20p UOLENWI] SIYY ‘OS[Y “JUSWNKSU] AININ0ag STy 0) juensind opew A[pI[eA s38Ieyo pue so3) 1aYj0
pue ‘soaj sASUIONE ‘)SSISIUL APAJIUL JOU S0P JUNOWE JO WOTIEPRHI] SIqY, « ~*««'*+* 00"“8EG GG --rrere $ pa9soxe jou

T[eys sum suo Kae e JUSTIILIISUT &JI.IIIOGS SIY) &q paIndss junouie ]Bd!i)ll[.ld e ay ], “LINIT NOILVOI'TIO WNINIXVIN 74




S ' - 0712435216 Page: 7 of 7

STREET ADDRESS: 1389LJE!T\LQ EA.E! C IA L C O PY

CITY: PALATINE COUNTY: COOK
TAX NUMBER: 02-09-105-008-0000

LEGAL DESCRIPTION:

LOT 12 IN PARK AVENUE ESTATES SUBDIVISION, BEING A SUBDIVISION OF CERTAIN LOTS IN THE
NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS
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