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MORTGAGE

THIS MORTGAGE is made wis. 25+h - day of 2007
between the Mortgagor, CHRISTGPAER J.DILILLO, A SINGLE MAN

{lierein "Borrower"),
and the Mortgagee,  pMpP COMMERICAL LENDING

a corporation organized and existing under the laws of ILLINOIS
whose address is 2626 WARRENVILLE RG3D STE# 200 DOWNERS GROYE ILLINOIS

(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal seof U.S.$28,100.00 . which
indebtedness is evidenced by Borrower’s note dated APRIL 25th 2607 and extghsions and renewals thereof
(herein "Note"), providing for monthly installments of principal and interesc~with the balance ofindebtedness, if not sooner
paid, due and payable on refinance of 2nd mortgage '

TO SECURE to Lender the repayment of the indebtedness evidenced by the (Note, with ifferest thereon; the payment
of all other sums, with interest thereon, advanced in accordance hLerewith to protect “the” securify of this Mortgage; and the

performance of the covenants and agreemenuts of Borrower herein contained, Borrower docs hiereby mortgage, grant and convey
to Lender the following described property ifocated in the County of

K _
€00 [H , State of Illinois:
SEE LEGAL ATTACHED ) ' . é .
which has the address of 217 NORTH BENTON STREET ' PALATINE
[Street) {City)
(herein "Property Address");
6006
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LEGAL DESCRIPTION

Legal Description:
The South 1/2 of Lot 33 (except the East 21 feet and 2-3/8 inches thereof) and the South 1/2 of Lot 34, in Joel Woods Subdivision of
Block “Z” in the Assessor’s Division of the Northwest 1/4 of the Northwest 1/4 of Section 23, part of the East 1/2 of the Southeast 1/4

Section 15 and part of the West 1/2 of the Southwest 1/4 of Section 14, all in Township 42 North, Range 10, East of the Third
Principal Meridian, in Cook County, Illinois.

Permanent Index Nurabsr.
Property ID: 02-14-311-002-0£05

Property Address:

217 N. Benton St.
Palatine, IL 60067
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TOGETHER  with all the improvemerits now or hereafter erected on the property,
and rents all of which shall be deemed to be and remain a part of the property covered by _th
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaseholy]
as the "Property." ' :

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and ha
and convey the Property, and that the Property is unencumbered, except for encumbrances of rec
Borrower warrants and will defend generally the title to the Property against all claims and dem

age: 30of 6

and all eaﬁements, rights, appurtenances

is Mortgage; and all of the
) are hereinafter referred g

the right to mortgage, grant
d. Borrower covenants that
ds, subject to encumbrances

of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the princi
evidenced by the Note and late charges as provided in the Note,

al and interest indebtedness

2. Funds for Taxes and Insurance. Subject to applicable law or & written wajver by Lender,
on the day monthly payments of principal and interest are payable under the Note, until the Not
"Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium an
assessments, if any) which may attain priority over this Mortgage and ground rents on the Pro
of yearly premium installyers for hazard insurance, plus one-twelfth of yearly premium installs
ifany, all as reasonably estimpiagd iitially and from time to time by Lender on the basis of assess
estimates thereof. Borrower 4ial] not be obligated to make such payments of Funds to Lender
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an ins

If Borrower pays Funds to Lender) the Funds shall be held in an institution the deposits or
Or guaranteed by a Federal or state agency, (including Lender if Lender is such an institution),
to pay said taxes, assessments, insurance” preziiums and ground rents, Lender may not charge foy
Funds, analyzing said account or verifying and comniling said assessments and bills, unless Lend
the Funds and applicable law permits Lender 6 <nake such a charge, Borrower and Lender may
of execution of this Mortgage that interest on the runds shall be paid to Borrower, and unless
applicable” law requires such interest to be paid, Lendershall not be required to pay Borrower an
Funds. Lender shalj give to Borrower, without charge, ap- annual accounting of the Funds show
Funds and the purpose for which each debit to the Funds was(nade.
secured by this Mortgage. )

If the amount of the Funds held by Lender, together with tl.e future monthly installments o
due dates of taxes, assessments, insurance premiums and ground rentr, shall exceed the amount
assessments, insurance premiums and ground rents as they fall due, sucli ev/cess shall be, at Borro
repaid to Borrower or credited to Borrower on monthly installments of Fund-

3

shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fal

more payments s Lender ma

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly” refund t

by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherviise acqui

The Funds are pledged as addj

orrower shall pay to Lender
is paid in full, a sum (herein
planned unit development
tty, if any, plus one-twelfth
nts for mortgage insurance,
its and bills and reasonable
o the extent that Borrower

0 holding and applying the
pays Borrower interest on
gree in writing at the time
uch agreement is made or
interest or earnings on the
g credits and debits to the
ional security for the sums

Funds payable prior to the
required to pay said taxes,
's option, either promptly

If the amount of|the Funds held by Lender

due, Borrower shall pay to
Y|\ require,

bl Borrower any Funds held
d by Lender, Lender shall

apply, no later than immediately prior to the sale of the Property or its acquisition by Leade(, afty Funds held by Lender at

the time of application as a credit against the sums secured by this Mortgage.
3. Application of Payments, Unless applicable law provides otherwise, all payments receivsq

I and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by B

hereof, then to interest payable on the Note, and then to the principal of the Note.
4. Prior Mortgages and Deeds of Trust; Charges;

by Lender under paragraphs
frower under paragraph 2

mortgage, deed of trust or other securit
covenants to make payments when due.

and impositions attributabje to the Prope
rents, if any,

; Liens. Borrower shall perform all of Borroler's ovlgations under any
Y agreement with a lien which has priority over this Mor

Borrower shall pay or cause to be paid all taxes, assessmey
rty which may attain a priority over this Mortgage, and leafiehold payments or ground

ge, including Borrower's
and other cnarges, fines

5.  Hazard Insurance. Borrower shall keep the im
against loss by fire, hazards included within the term "extended coverage", and such other hazards
in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower su
such approval shall not pe unreasonebly withheld, All insurance policies and ren

to Lender and shall include o standard mortgage clause in favor of and in a form acceptable to Le

right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
with a lien which has priority over this Mortgage.

bject to approv

provements now existing or hereafter erecth on the Property insured

5 Lender may require and

alllby Lender; provided, that

ewals thereof shalll be in a form acceptable

nger. Lender shall have the
gf{other security agreement
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In the event of loss, Boprower shall give prompt notice to the insurance carrier and Lender. |

loss if not made promptly by Borrower, o

Il the Property is abandoned by Borrower, or il Borrower fails (o respand .l() l:,ell.dc"l' within 30

is mailed by Lender to Borrower that the insurance carrier offers to settle a clam'w for nsurance l?enﬁ
to collect and apply the insurance proceeds at Lender's aption either to restoration or repair of th

|

L

secured by this Mortgage, .

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Dev
keep the Propesty in good repair and shall not commit waste or permit impaiment or deterioration
comply with the provisions of any lease if his Mortgage is on a leasehold. 11 this Martgage is on a
a planned unit devetopment, Borrower shall perform all of Borrower's obligations under (he declara

or governing the condominium or planned unit development. the by-laws and regulatione of the con
development, and constituent documents,

7. Protection of Lender’s Security.
Martgage, or it any

!

L
i

Il Borrower fails to perform the covenants and agre
action or proceeding is commenced which materially affects Lender's interest in
at Lender's option, upon notica to Borrower, may make such appearances, dishurse such sums, incluh
ees, and take such action &1 isliecessary to protect Lender's interest. If Lender required morlgags
of making the loan secured by s Montgage, Borrower shall pay the premiums required to maintai

uF
until such time as (he requirement_farsuch insurance tecminates in accordance with Borrower's and U
or applicable law,

Any amounts  disbursed hy Lender |
additional indebtedness of Borrower sec
such amounts hall he payable upon ot

bl

"
<

neesuant to this paragraph 7, with interest thereon, at the
ures by this Mortgage. Unless Borrower and Lender agree
ice.fiom Lender to Borrower reyuesting payment thereof,
patagraph 7 shall require Lender o ineur any expenss. or take any action hereunder,

8. Inspection. Lender may make or cause to e made reasonable entries upon and inspections

(hat Leuder shall give Borrower natice prior 1o any stch mspection specifying reasonable cause th
interest in the Property,

9. Condemnation.
condemmation  ar other

)

The proceeds of any award or ol for damages
taking of the Property, or part thereof| s
and shall be paid to Lender, subject to the terms of
has priority over this Mourigage.

10. Borrower Not Released; Forbearance b
Famortization of the sums secured hy
perate (o release, in any nanuer, the i
0t be required to commence Proceedings against such
wmartization of the sums secured by

+

{
[

« direct or consequentia
o conveyance i lieu of condemn
any mortgage, Jsed\of trust or other security ag

y Lender Not a Waiver
this Mortgage granted by Lendet
ability of the original

Lxtension of the time (o
oy suecessor in inter
Borrower and Bottower's successors
Suceessor or reluse (o eytend time for pay
b this Mortgage by reason of any demand made by Tie original
Hecessars - interest,  Any forbearance by Lender in exetcising any right or remedy heteunder.
pplicable Taw, shall not be g waiver of or preclude the exercise of any such right or ref:dy,

!l. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The L:c/ve'mnts
(,m.lznned shall bind, and the rights hereunder shall inure to, the respective successors and assigns
ubject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall
lorrawer wha co-signs this Mortgage, hut does not execute the Note, (a) is co-signing this Mortgag
nd convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (If
n (!lfﬂ Note or under (his Maortgage, and (c) agrees that Lender and any other Borrower hereundg
dily, forbear, or make any other accommodations  witly regard to the terms of this Mortgage d
orrower's consent and without releasing that Borrower or modifying this Mortgage as to that B
roperty.

12. Notice. Except for any notice required under

arrower provided for in this Mortgage shall be given by delivering it or hy mailing such notice by ¢
arrower at the Property Address or at such other address as Borrower may designate by notice (o L
i (b) any notice to Lender shall he given by certified mail to Lender's address stated herein or
eider may designate by notice o Borrower as pravided herein.  Any notice provided for in this M

have heen given (o Borrower or Lender when given in the manner designated lierein,
l.3. Governing Law; Severability. The state and local laws applicable to this Mortgage shall he tl
whicl the property is located. The foregoing sentence shall not limit the applicability of Federal
gage or the Note conflicts with applicable luw, suc

g

applicable law to be given in another ni

L

e event that any provision or clause of this Mot

SECOND M()R'I'GA(HZ-I/8()-1-'NM'A/l’lll.M(.‘

0712840043 Page: 4 of 6

&
d

/
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of the Property and shall
uit in a condominium or
MOr covenants creating
miinium or planned unit

ments  contained in {his
e Properly, then Lender,
ng reasonable attorneys’
insurance as a condition
such insurance in efTect
nder's writlen agreement

Note rate, shall hecome
other terms of payment,
Nothing contained in this

W the property, provided
elor related to Lender's

in connection with any
ion, are hereby assigned

cement with a lien which

ayment or mediliedtion

3t of Borrower shall not

n interest,  Lender sliall
ent, or otherwise niodify
orrower and Borrower's
rotherwise afforded by

and agreements herein
{ Lender and Borrower,
P joint and several, Any
mlyito mortgage, grant
waed personally fiable
May spree (o extend,
the Nute ‘without (hat

r

rrower's inteiest in the

wer, (4) any notice {o
tified mail addressed (o
ider as provided herein,
b such other address as
rigage <hall be deemed

faws of the jurisdiction
w o this Mortgage. In
conflict shall not affect
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gage or the Note which van be given effect without (he coufl
provisions of this Mortgage and the Note are declured to be severable, As used herein,
include wll sums 1o the extent not prohibited by applicable law or lipited herein,

14. Borrower’s Copy. Borrower shall be Furnished a conformed copy of the Note and of ¢
execution or after recordation hereof,

15. Rehabilitation Loan Agreement.
improvement, repair, or other loan ngreeny
require. Borrower (0 execute and deliver to
defenses which Borrower
made 1o the property.

16. “l'ransfer of (he Property or a Beneficial Interest in Borrower. [fall or
is sold or wansferred (or ifa beneficial interest in Borrower
Lender's prior written consent, Lender
Moaorgage, However
Mortgage,

If Lender exercises thie aption,
not less than 30 days froni the d

A . .
ather provisions of this Mort

"CHS(S" \ lle

Borrower shall fulfill all of Borrower's obligations un
et which Borrower emers into with Lender. Lend
Lender, in a form acceptable (o Lender, an assignn
may have against parties who supply labor, materials or services in cor

any part of the B
is sold or ransferred and Borrower s
ay, at its option, require immediate payment in full
» s option shall not be exercised by Lender if exercise is prohibited by fede

Lender shall give Borrower notice of aceeleration.  The not
ate the notice is delivered or mailed within which Borrower must
Mortgage. It Borrower fails 1o ray these sums prior to the expiration of this period, Lender may iny
by this Morrgage without furthes s@tice or demand on Borrower,

NON-UNIFORM  COVENAI¥ S, Borrower and Lender further covenant and agree as foll

17, Acceleration; Remedies, Eacopuas provided in paragraph 16 hercof, upon Borrower's
agrecmient of Borrower in thig Mortgage Cincliding the covenants 1o pay when due any sums securd
prior (o aceeleration shall give notice o Borrows: as provided in paragraph 12 hereof specifying: (
required to cure such breach; (3) a date, not leex than 10 days from the date the notice is mailed

icting pH

<%
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vision, and to this end e
enses” and "attorneys® fees”

$ Mortgage at the time of

rany home rehahilitation,
» 4t Lender's option, may
ot any rights, claims or
eCtion witlh improvements

perty or any interest ig it
a natural person) withoug
of all sums secured by ihis
Hl law as of the date of (his

Lshull provide a period of
oy all sums secured by (his
ke any remedies permitted

WS

reach of any covenant op
d by this Mortgage, Lender
the breach; (2) the action

breach must be cured: and (#) that failure to cure caciv breach on or before the date specified
aceeleration of the sums secured by this Mortgage, forsclosure by judicial proceeding, and sale of thd
further inform Borrower of e right o reinstate after Geesleration and the right (o assert in the
nonexistence of o default or any other defense of Borrowey te sceeleration and foreclosure, If the
betore the dare specified in the notice, Lender, at Lender's.aption, may declare all of the sums s

be immediately due and pa able without further demand and may frelose this Mort rage by judicial
yJ

be: eutitled o colleet in such proceeding all expenses of foreclosurey faeluding, but not limited to
and calts of documentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate, Notwithstanding  Lender's accelstefion of the sums secu
Borrower's breach, Borrower shall have the right to have any proceedings” begun by Lender
discontinued at any time prior toentry of u judgment enforcing this Mortgage’ ¥ (a) Borrower |
would be then due under this Maortgage and the Note had no acceleration oceurred; (O) Borrow
other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower gays all re
by Lender in enforcing the covenants and agreenients  of Borrower contained in (his (Mdrtgage,
remedies as provided in paragraph 17 herof, including, but not limited to, reasonable attuineys' f
such action as Lender may reasonably require (o assure that the lien of this Mortgage, Lendor's
Borrower's obligation to pay the sums secyred by this Martgage shall continue unimpaired. Upo
Borrower, this Mortgage and (he obligations secured hereby shall remain in full force and effed
oceurred,

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrow
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
the Property, have the right to collect and retain such rents us they beconmie due and payable,

Upon aceeleration under paragraph 17 hereof or abandonment of the Property, Lender, shall |
appointed by a court to enter upon, ke possession of and manage the Property and to collec
including those past due, Al rents collected by the receiver shall be applied first © payment of
the Property and collections of rents, including, but not limited to, receiver's fees, premiums on rec

sitorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to 4
wetunlly received,

Borrower, by which such
i the notice may result in
Property, The natice shall
foreclosure proceeding the
el [breach is not cured on or
Reured by this Mortgage to
proceeding. Lender shall
reasonable attorneys' fees

1 by this Mortgage due to
o enforce this Mortgage
Hys Lender all sums which
cures all breaches of any
qyonable  expenses incurred
ind in enforcing Lender's
es: and (d) Borrower takes
Merest in the Property and
such payment and cure by
as 11 no ucceleration had

Lo%

g her<oy assigns 1o Lender
wereof dr_abandonment  of

g entitled (0 have a receiver
the rents of the Property
e costs of manugement of
rer‘s bonds and reasonable
ttount only for those vents
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20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release th
Borrower.  Borrower shall pay all cost of recordation, it any.
21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption i

. v
o

REQUEST FOR NOTICE OF DEFAULT
=7 AND FORECLOSURE UNDER SUPERIOR

| Mortgage without charge to

he Property.

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hs
priority over this Mortgage (o give Notice to Lender

under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed #nd ac

!///éj‘“ /) -

Qrm/-mwer Re

knowledges receipt of pages 1 dl

sider of any mortgage, deed of trust or other encumH
v at Lender’s address set forth on page one of]

1t

rance  with a lien which has
this Mortgage, of any default

ugh 5 of this Mortgage. .

Rorrower
CHRISTOPHER J.DILILLO

Borrower Borrower- y,

Borrower Borrower ~/

STA':"E Ws}(ﬂ 0 é}/@ (/ Wi %177 County ss: C/O()L :

o + & Notary Public in and for said county a
UhriStoher 3. Dj 1o

persanally known to me to be the Same person(s) whose name(s) subscribed
appeared before me this day in person, and acknowledged that signed and del
free voluntary act, for the uses and purposes (herein set forth,

Given under my hand

i

d state, hereby certify tha

i the foregoing instrument,

gred the said instrument as

"

i

0‘2 5E day of

OFFICIAL SEAL
DEANA R OBRADOVITZ

My Commission expires: NOTARY PUBLIC - STATE o ILLINOIS

(

I 007

74

MY COMMISSION EXPIRES:06/06/09

(Notyry Public
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