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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on April 20, 2007, The mortgagor
is Veilean M. Hollins (“Borrower™). This Security Instrument is given to ACCION
Chicago, iz¢s which is organized and existing under the laws of Illinois, and whose
address is 1016 #est 18" Strecet, Chicago, Illinois (“Lender”). Borrower owes Lender the
principal sum of Fifive thousand eight hundred and five dollars (US$ 15,805.00). This
debt is evidenced bv Borrower’s note dated the same date as this Security Instrument
(“Note™), with a maturity date of April 20, 2012.

The annual interest rate for this note is 15 % per annum. Interest will accrue and be
calculated daily on the actual unpaid principal balance/360 day basis. The interest rate is
subject to upward adjustment if the direct payment option is cancelled by borrower or
lender. This Security Tnstrument seciies to the Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and-all renewals, extensions, and medifications of
the Note; (b) the payment of all other sums, with interest, advanced under paragraph 5 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey ‘o Lender the following described
property located in Cook  County, Illinois.

Which has the address of 8134 South Burnham Avszpue, Chicago, IL, 60617
(“Property Address™); Legal Description — LOT 12 IN BLOCK "IN COLBURN PARK
BEING A SUBDIVISION OF PART OF THE NORTH ¥ OF THE GOUTHEAST % OF
THE NORTHWEST % OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIZ.

PIN # 21-31-123-032-0000

TOGETHER WITH all the improvements now or hereafter erected on the property
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby

conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for

Page I of 6

\
8

N,
IN



(0713054006 Page: 3 of 7

'UNOFFICIAL COPY

Wt

1
K
|_‘.
by

encurbrancee of record. Botrower warrants and will defend genérally the fitle to the Property agalnst al claims
. and demands, subJect to'any encumbrances of record.

* THiS SECURITY INSTRUMENT combines uniform covenants for natlonal use and nen-Uniform covenants
with {imited variations by jurlsdiction to constitute a uniform security Instrument covering real property.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the princlpal of and Intsrest on the debt evidenced by the Nots and any prepayment and late cherges
due under the Nots. . . .

© 2. Chargee; w'218. Borrower shall pay all texes, assessments, charges, fines and Impositions attributable
to the Properly which v attaln priority over this Security Instrument, and leasehold payments or ground rents; I
any. Borower shall pay theie obligations on time directly to the person owed payment. Borrower shall promptly
fumish to Lender all notices of amounts-to be paid under this paragraph. if Borrower makes these payments
directly, Borrower shall promptyy Yurnlgh to Lender recelpts evidencing the payments.

. Borrower shall promptly dischuive any llen which has pricrity over this Security Instrument unless
Borrower; (g) agrees In writing to tha ;:ayment of the obligation secursd by the lteri In & manner acceptable to
Lender; (b) contests In good falth the llen Uy, or defends against enforcement of the ller In, legal proceedings

" swhich in the Lender's opinlon operate to prevant the enforcement of the lien; or (c) secures from the holder of the
llen an agreement satisfactory to Lender subord/natiag the fien fo this Séctirity Instrument, If Lendet determings
that eny part of the Property is subject toa llen wisic!iimay attaln priotity over this Security Instrument, Lender
may give Borrower & notice ldentlfying the lien, Boncwar shall satisfy the llen or take one or more of the actlons
get forth above within 10 days of the giving of nofics. ‘ ' -

3, Hazard or Property Insurance. Borrower shall l.eep *he Improvements now existing or hereafter
erected on the Property insured agalnst ioss by fire, hazards inciuded within the term “extended coverage" and
any other hazards, including fioods or flooding, for which Lender iec ulres insurance. This Insurance ehall be
maintalned In the amounts and for the perlods that Lender requires, ‘fba Insurance carler providing the Insurance
shall be chosen by Borrower subject to Lender's approval which shali rot be unreasonably withheld. If Borrower
falls to maintain coverage described above, Lender may, at Lendér's opurn, obtaln coverage {o protect Lender's:
rights in the Property in eccordance with paragraph 5. : : :

- Allinsurance policles and renewals shall be acceptable to Lender and shall iaclude a stendard mortgage
clause, Lender shall have the right to hold the pollcles &Rid renewals. If Lender reqties,-Borrower shall prompty
give fo Lender all recelpts of pald premiurmis end renewal notices. In the event of loss, Grrrower shall glve prompt
notice to the Insurance carrler and Lender. Lender may make proof of loss If not made prmufly by Bormower.

Unless Lender and Borrower otherwise agres In writing, Insurancs proceeds shall ke azplled to restoration
or repalr of the Property damaped, if the restoration or repalr Is economically feasible and Lerler's security is not
lessenad. If the restoration or repalr Is not economically feaslbie or Lender's security would be le! sennd. the

Insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or nui e dus,
with any excess pald to Borrower. If Borrowsr abandons the Property, or does not answer within 30 deyesa:notlce
from Lénder that the Insurance carrier has offered to settle a clalm, then Lender may collect the Insurance -
Proceeds. Lender may uss the proceeds to repalr or restore the Property or to pay stims secured by this Sectnity
Instrument, whether or not then due. The 30-day perlod will begin when the notice is given.

. Unless Lenderend Bomowsr otherwlse agree In writing, any application of proceeds fo principal shall not
extend or postpone the due date of the monthly paymenits referred to in paragraph { or change the amount of the
payments. if under paragraph 19 the Property Is acquired by Lender, Borrower's Hight to any Insurance palicles
and procssds resulting from demage to the Property prior to the acqulsition shall pass to Lender to the extent of
the sums sacured by this Sscurlty Instrument immediately prior to the acquisttion.

4. Preservation, Malntehance and Protection of the Property; Borrower's Loan Application;
Borrower shalt not destroy, damege or Impair the Property, allow the Property to deterlorats, or commilt waste on
the Property. Borrower shell be In default if any forfelture action or proceading, whether clvii or criminel, Is begun
that in Lender's good falth judgment could result in forfalture of the Property or otherwlse materially Impalr the llen
created by this Securlty Instrument or Lender's security Interest, Borrower rmay cure such & default and reinstats,
&8 provided In paregraph 16, by causing the action or proceeding to be dismissed with & rullng thet, in Lender's
good falth determination, precludes forfsiture of the Borrowar's interest In the Property or other materlal
impairmient of the lien created by this Securlty Instrument or Lender's securlty Interest, Borrower shall elso bs In
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default f Borrower, during the loan appilcation process, gave materlally false or Inaccurate Information or
statements to Lender (or falled to provide Lender with any material Information) in connection with the loan
pvidenced by the Note, Including, but not limited to, representations conceming Borrower's occupancy of the
Property as a princlpal resldence, If this Security Instrument Is on a leasshold, Borrower shall comply with ail the
provislons of the lease. If Borrower acquires fee title to the Properly, the leasehold and the fes title shall not
merge unless Lender agrees to the merger in writing. ‘

5. Protection of Lender's Rights In the Property. if Borrower fafls to perform the covenants and
agreements contalney in this Securlty Instrument, o thers Is a legal procseding that may sigriificantly affect
Lender's rights in the Froperty (such as a proceeding In bankruptey, probate, for condemnation or forfelture or to
enforce laws or regulatior.s), then Lender may do and pay for whatever Is necessary to protect the value of the
Property and Lender's righis in the Property. Lendsr's actions may includs paying any sums saclired by a llen
which has priority over this Sec.-it Instrument, appearing in court, paying reasonable attomeys' fees and
entsring on the Praperty to make rupe!es, Although Lander may take actlon under this paragraph 5, Lender doss

othavetodoso. , _ : _ ‘ :
f Any amounts disbursed by Lerider u=der this paragraph 5 shall bscoms additional debt of Borrower
segured by this Security Instrument, Unles= 3xower and Lender agree to other terms of payment, thess .
amounts shall bear Intarest from the date of disbuisament at the Nota rate and shall be payable, with Interes,

" upon notice from Lender to Eomower requesting naymant, . _
" 6. - Mortgage Insurance. if Lender raqulred mritgage Insurance as a coendition of making the loan
 secured by this Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage
Insurance In effect. If, for any reason, the mortgage Insuraiice covérage required by Lender lapses or ceasesio
be In effect, Borrower shail pay the premlums required to obtein.caverage substantlally equivalentto the
mortgage insurance previously In effect, at a cost substantially co::~valent to the cost to Borrower of the mortgage
Insurance previously In effect, from an altemate mortgage Insurer =prroved by Lender. If substantially equivalent
- mortgsge Insurance coverage Is not avallable, Borrower shall pay to Lar.der each month a sum equal fo -
one-twelfth of the yearly morigage Insurance premium being pald by Borrov; ar when the Insurance coverage:
lapsad or censed to be In effect. Lender will accept, use and retain these paymants a2 a loss reserve Inlleu of
mortgage Insurance. Loss reserve payments may no longer be requlred, at the cpiion of Lender, if mortgage
Insurance coverage (In the amount and for the period that Lender requires) prov.ded %y an Insurer approved by
 Lender again becomes avallable and is obtained. Borrower shall pay the premiums rsavired to maintaln mortgage
Insurance In effect, or to provide a loes reserve, untll thg requirement for. mortgage insurarica ends in accordance
with any writien agresment between Borrower and Lender or applicable iaw., - .

7. Inspectlon, Lender or ts agent may make reasonable entries upon and Inspections of the Property.
Lender shall glve Borrower notics at the time of or prior to an Inspection specifying reasonable cai'se for the
Inspection, .

. 8 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
. connection with any condemnation or other taking of any part of the Property; or for conveyance In lleu cr
- condemnation, are hereby assigned and shall be pald to Lender, ‘ o .

- Inthe event of a total taking of the Property, the procseds shail be applled to the sums secured by this
Security Instrument, whiether.or not then dus, with any excess pald to Borrower. In the event of a partlal taking of
the Property In which the falr market value of the Property Immediately before the taking is equal to or greater
than the amount of the sums secured by this Security Instrument Immedlately before the taking, unless Borrowsr

. and Lender otherwise agree In writing, the sums secured by this Security instrument shall be reduced by the
amount of the procesds multiplled by the following fraction: (a) the total amount of the sums secured immediatsly
before the taking, divided by (b)) the falr market value of the Property immedlately before the taking. Any balancs
shall bs pald to Borrower. In the event of a partial taking of the Property In which the falr market value of the
Property immedlately before the taking Is less than the amount of the sums secursd Immedlately befors the
taking, unless Borrower and Lender otherwise agres In writing or unless applicable law otherwise provides, the
procaeds shell be applied to the sums secured by this Security Instrument whether or not the sums are then due,
Ifthe Praperly Is ebandoned by Borrdwer, or If, after notice by Lender to Borrower that the condemnor
offers to maks an award or ssttle a claim for damages, Borrower falls to respond to Lender within 30 days after
the date the notice ls given, Lender Is authorized to collect and apply the proceeds, at its option, eitherfo
restoratlon or repelr of the Property or to the sums secured by this Securtty Instrument, whather or not then dus.
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Unless Lender and Borrower otherwise agrea In writing, any application of proceeds fo princlpal shall not
extend or postpons the dus date of the monthly payments refasired to In paragraph | or change the amount of
guch paymsnts. _ )

9. Borrower Not Released; Forbearance By Lender Not a Walver.. Extenslon of the fime for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in Interest of Barrower shail not operate to release the llabllity of the original Borrower or Borrower's
successors In Interest. Lender shall not be required to commencé proceedings agalnst any successor In intarest
or refuse to extend tire for payment or otherwlse modlfy amortization of the sums secured by this Security
Instrument by reasoti <. any demand made by the original Borrower or Borrower's successors In interest. Any
forbearance by Lender in =xsrclsing any right or remedy shall not be a walver of or preciude the exerclse of any
right or remedy. . )

' 10, Successors ait./=clgns Bound; Jolnt and Several Liabllity; Co-signers, The covenants and
agreements of this Security instrumant shiall bind and benefit the successors-and assigns of Lender and

. Borrower, subject to the provislons =f naragraph 15. Borrower's covenants and agreements shall be Joint and
several. Any Borrower who co-sign Lis Security Instrument but does not exscute the Note: (a) Is co-signlng this

Seclirty Instrument only to mortgage, grént sin< convey that Borrowsr's Intersst In the Property under the terms of

this Security Instrument; (b} Is not personally oblioated to pay the sums sacured by this Sscurlty Instrument; and
" (c) agrees thét Lender and ariy other Borrower (nay agiee fo extend, modlfy, forbear or maks any
accommodations with regard to the térms of this Security Instrument of the Note without that Borrower's consent.
11. Loan Charges. If the loan sectired by this Security instrument Is subject to & law which sets .
maximum loan charges, and that law Is finally interpreicd o that the Interest or other loan charges collected or to
be collected in cannection with the loan exceed the permlted "mits, then: (a) any such loan charge shall be

reduced by the aBmount necessary to reduce the charge to tho permitted iimit, and (b) any sums already collected .

from Borrower which excesded permitted ilimits will be refunded (o Horrower, Lender may choose to make this
. refund-by reducing the principal owed under the Note or by making a c'irect payment to Borrower. Ifarefund .
reduces principal, the reduction will be treated as a partial prepaymen? wihout any prepayment charge under the_

Note. : . : .
12. Notlees. Any notlce to Borrower provided for In this Securlty i strumant shail be given by delivering it
or by malling It by first class mall unless applicable taw requires use of ancther metliod. The notice shall be
directed {o the Property Address or any other address Borrower deslgnates by nuilze to Lender. Any nofice to
Lender shail be given by first clags mall to Lender's address stated herein or any otle; eddress Lender :
designates by notice to Borrower. Any notice providadfor in this Security Instrument shial” hs deemed fo have
been given to Borrower or Lender when given as provided In this paragraph. :
13, Governing Law; Severabllity,  This Security Instrument shall be govemed by foreral iaw and the
law of the jurisdiction In which the Property is located. In the event that any provislon or clauss o this Security
" Instrument or the Nots confiicts with applicable law, such confilct shall not affect other provisions of (s Sacurlty
Instrument or the Note which can be glvan effect without the conflicting provision. To this end the provisizns of
-~ thig Security Instrument and the Nots are declared to be severable. , :
14. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securly/
Instrument. : ' . . ' :
15, Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property or
any Interest In It Is sold or transferred (or if a beneficlal interest In Borrower Is sold or transferred and Borrower I
not a natural person) without Lender's prior written consent, Lender may, &t lts optlon, require Immediate payment
I full of all sums secured by this Secutlty Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the dsite of this Security Instrument.

If Lender exercisss this option, Lender shali give Borrower notice of accsleration. The notics shall provide a
perlod of not less than 30 days from the date the notlce Is dellvered or malled withln which Borrower must pay all
sums seoured by this Securlty Instrument. If Borrower falls to pay these sums prior to the explration of this petiod,
Lender may Invoke any remedies permitied by this Securlty Instrument without further notice or demandon -
Borrower.

16. Borrowar's Right to Relnstate, !f Borrowsr mests certaln conditions, Borrowsr shell have the right.

to have enforcemant of this Security Instrument discontinued at any titme prior to the earller of: (a) 5 days (or such
other perlod as applicable law may spedify for relnstatement) before sale of the Property pursuant to any power of
sale contalned In this Securlty Instrument; or (b) entry of a Judgment enforcing this Security instrument. Those
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conditions are that Bommower: () pays Lender all sums which then would be due under this Security Instrument
and the Nota as If no acceleration had occurred; (b) cures any default of any other covenants or agreaments; (c)
pays &ll expenses incured in enforeing this Security instrument, Including, but not imited to, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Securlty Instrument, Lender's rights In the Property and Borower's obligation to pay the sums secured by this
Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Security instrument and the
obllgations secured hereby shall remaln fully effective as If no acceleration had occurrsd. However, this rightto - -
relnstate shall not apply In the case of acceleration under paragraph 185.

17. Sale of ".oti; Change of Loan Servicer. The Nots or a partlai intersst in the Note (together with this

" Sacurity Instrument) me; b6 sold one or mors times without prior notice to Borrower. A sale may resuit In a :
changs In the entlty (kno'wn as the."Lean Servicer®) that collscts monthly payments due under the Note and this
Security instrument, There <isr may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there Is & change of the: Luen Servicer, Borrower will be glven written notics of the change In accordance
with paregraph 12 above and appiicriis law. The notice will state the name-and address of the new Loan _
Servicer and the address to which pay ments should be made. The notice wlil also contain any other information
required by applicable law, . ,

<" 18, Hazardous Substances, Borruwsr shall not cause or permit the presence, use, disposal, storage, or -

* .reléase of any Hazardous Substancss oh of In e Fropetty. Borrowsr shall not do, nor allow anyone elss to do,
'anytmng affecting the Property that Is in viofation =f zy Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Prorersy of small quantities:of Hazardous Substances that are

- generally recognized to be appropriate to normal residar.d«i uses and to maintenance of the. Property. :

" ‘Bomower shall promptly give Lender writtan notlcs ¢ f anv investigatlon, clalm, demand, lawsult or other
action by any.govemmental or regulatory agency or private pirty iavolving the Property and any Hazardous
Substance or Environmental Law of which Borrowar has actuai iioviledge, If Borrower leams, or Is notlfisd by
any governmental or regulatory authority, that ahy removai or other ramradialion of any Hazardous Substance

. affecting the Property Is necessary, Borrower shall promptly take all rezevsary remedlal actlons in accordance
with Environmental Law, - _ '

: As used In this paragraph 18, "Hazardous Substances” are those sut=:ances defined as toxic or
hazardous substances by Environmiental Law and the following substances: gasoliny, kerosens, other flammable

-or foxlc petroleum products, toxic pesticides and herblcldes, volatlle solvents, mutzrius contalning esbestos or
formaldehyde, and radloactive materials. As used In this paragraph 18, "Environmen a! _aw" means faderal laws
and faws of the jurlsdiction where the Property Is located that relats to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and egree at, follows: .

. 19, Accaleratlon; Remedles. Lender shall glve notlce to Borrower prior to accslatation following
Borrower's bréach of any covenant or agresment In this Security Instrumant (but not prior ‘o ai:celeration
under paragraph 15 unless applicabie law provides otherwlse). The notlce shall specHy: (a) e Lstault;

-~ (b) the action required to cure the default; {c) a date, not less than 30 days from the date the notics in

- glven to Borrower, by which the default must be cured; and (d) that fallure to'cure the default on o/’ bufare

the date specified Inthe notice may result In acceleration of the sums secured by this Security . :

- Instrument, foreclosure by judlclal proceeding and sale of the Property. The notlce shall furttier Inform

Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure procesding

the non-existence of a defauit or any other defense of Borrower o acceleration and foreclosure, If the

.defauit Is not cured on or before the dats speclfled In the notlce, Lender at lis optlon mayrequire

Immedlate payment in full of all sums secured by this Securlty Instrument without further-demand and
may forsclose this Security Instrument by Judiclal-proceeding. Lender shall b entitled to collect all
expenses Incurred In pursulng the remedles provided In this paragraph 18, including, but not lImited to,
reasonable attorneys’ fees and costs of title evidance. . '

20, Releass. Upan elther the expiration of five years from the date of this Security Instrument or the
relmbursement of the remaining sums dus. Lender shall releass this Security Instrument without charge to
Borrowar. Bomawer shall pay any recordation costs, ' .

21, - Walver of Homestead, Borrower waives all right of homestead exemption In the Property.

22. Rlders to this Sacurlty Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shell be Incorporated
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into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were part of this Security Instrument. Check applicable
box(es)

Adjustable Rate Rider
Condominium Rider

1-4 Family Rider

Graduated Payment Rider
Planned Unit Development Rider
Rate Improvement Rider

Other - specify

JOOUOOoOoOo

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by Borrower and
recorded with 1t.

Witness Borrower Co-Borrower

HuodlCobine Uiisacthittn lsaen- i L

STATE OF ILLINOIS, Cook County ss:

I Newe, Fevwande
a Notary Public in and for said county and state, do certify’th»e Verlean M. Hollins
personally known to me to be the same person(s) whose name(s) subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that she
signed and delivered the said instrument as a free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this 20th day of April of 2007. My

commission expires: & - 2A"R0/2
.f r-rfl‘
Moy £
A7y ;é et 390 ”Qéz
/ L4

WA

.'IWM
™ OFFICIAL SEAL"
$  NANCYE.FERNANDEZ |

el

INOTARY PUBLIC STATE OF ILL!_NOIS% Notary Public
$11y Commission Expires 06/22/20102
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Page 6 of 6

R AR bt e 1 e . e 1 41 St e i



