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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,

13, 18,20 and 21. Certain rules regarding the usag: of words used in this document arc also provided in Section 16.

{A) “Security Instrument” means this document, *whivh s dated 4/27/2007 . together with all Riders to this decument,

{B) *"Borrower” is CHRISTOPHER F PERRY AND-LORIS D PERRY, HUSBAND AND WIFE . Borrower is the
merlgagor undcr this Security Instrument,

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MFERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. ERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
aumber of .0. Box 2026, Flint, M1 48301-2026, tel. (888) 679-MERS, '

(0 “Lender”is PROVIDENT FUNDING GROUP, INC.. Lender is a LIMITFED2AR TNERSHIP arganized and
existing under the laws of CALIFORNIA. Lender's address is 1633 BAYSHORE HiGHAY, SUITE 100,
BURLINGAME, CA 94010. '

(E) “Note” means the promissory notc signed by Borrower and dated 4/27/2007. The Note states that Borrower
owes Lender TWO HUNDRED FORTY $1X THOUSAND FOUR HUNDRED AND (0/100-00l225 (LLS.
§$246,400.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periedic Paymentsiand ‘o nay the debt
in full not kater than 5/1/2037. ,

F) “Property” means the property that is described betow under the heading “Transfer of Rights inins Property”,
{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due

under the Note, and all sums due under this Security Inslrumenl, plus interest.
~
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(H) “Riders” mecans all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders
are 10 be exccuted by Borrower [check box as applicable]:

{ } Adjustable Rate Rider ()} Condominivm Rider { } Second Home Rider

{ y RiderBalloon Rider ( yPlanned Unit Development Rider { ) Other{s
() -4 Family Rider { ) Biweekly Payment Rider ’

(h “Applicable Law" mears all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the cifcm of law) as well as all applieable final, non-appealabls
judicial opinions.

(J) “Commupi Association Dues, Fees and Assessments” means al} dues, fecs, assessnicnts and other charges
that are imposcd on/dorrower or the Property by a Londnmmmm asspeiation, homeowners associalion or similar
orpanization,

(K) *“Electronic hmdc I're.nsfer” means any transfer of funds, other than a transactmn originated by check, draft,
or similar paper instrument( viieh is initiated through an electronic terminal, ielephonic instrument, compter, ot
magnetic tape so as to order, listrict, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited 10, poiot-ofsale transfers, automated teller machine transactions, transfers mitiated by
telephone, wire transfers, and automate2-glearinghouse transfers.

(L) “Escrow Items” mean those items +hia¢ are described In Section 3.

{M) “Miscelancous Procecds” means any puimpensation, settiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction o, the Praperty; (i) condemnation ol otuer laking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv} misrepresentations of, or #ivissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurance protecilig Lender against the nonpayment of, or defavit on, the
Loan. o : :

(0) “Periodic Payment” means the regularly scheduled wwarat due for (i) prineipal and interest under the Note,
plus {ii} any amounts under Section 3 of this Securily Instrumen:

{P) “RESPA" means the Reat Estate Settlement Procedures Ac. (12-11.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), a$ they might be ameraed from time 1o time, or any additional or
successor legislation or regulation that governs the same subject maiter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are imposed in regard (oo federally related mortgage loan™
even ifthe Loan does not qualify as a “federally regulated mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any parly that has taken title te'th Property, whether or not that
party has assumed Borrower’s gbligations under the Note and/or this Security Instrumenc
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures {o Lender: (f) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and ugreements under this Security
Instrument and the Nele. For this purpose, Bormower does hereby morigage, grant and convey to MERS (solely as
nominee {or Lender and Lender’s successors and assigns) and to the successors and assigns ofMERS the following
described property located in the county of COOK -

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A".

which Lurrcnrly has the addrcss of 1429 OSTRANDER AVE
LAG}ANGE PARK, ILLINOIS 60326
{"“Proncrty Addrms "}

TOGETHER WITH all the improvemienis,now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a puct of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forepoina is referred to in this Security Instrument as the “Property”.
Borrower understands and agrees that MERS holds cnly lepal titie to the intercsts granted by Borrower in this
Security Instrument, but, if necessary to comply with law Ot custotn, MERS (as nominee for Lender.and Lender’s
successors and assigns) has the right: to exercise any or all of zno'e interests, including, but not limited to, the right
1o foreclose and sell the Property; and to 1ake any action required of Lender inctuding, but not timited 1o, rcleasing
and canceling this Security Instrument.

BORROWER COVENANTS that Bommower is lawfully seised of “lie estate hereby conveyed and has the
right io mortgage, grant and convey the Property and that the Property is ungncumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title (o the Property againgt all claims and demands, subject
to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral nse and non-uniform
covenanis with limited variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Chavgrs, . Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment caaiges amnd
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Fuayrents
duc under the Note and ihis Security Instrument shall be made in U.S. currency, However, if any check or other
instrument reccived by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any ot all subsequent payments due under the Note and this Security Instrurnent be made in
one ot more of the following forms, as selected by Lender: (z) cash; {b) mency order; {c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon &n institution whose deposits are
insured by a federnl agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or al such
other location as may be designated hy Lendcr in accordance with the notice provisions in Scclion 15, Lender may
return any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficicnl to bring the Loan curreni, withoul waiver of any
rights hercunder or prejudice Lo its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments al the time such payments are accepied. 1f each Periodic Payment is applied as of
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its scheduled due date, then Lender need not pay interest on ubapplied funds. Lender may hold such unapplied

funds until Borrower makes payment Lo bring the Loan current. 3T Borrower does not do so within a rcasonable

period of time, Lender shall cither apply such funds or return them to Borrower. H not applied earlier, such funds

will be applicd to the outstanding principal balance under the Note immediately prior to foreclosure, No offsct or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making paymerits

due under the Note.and this Security Instrument or performing the covenants and agreements wwrcd by this

Security Instrument.

2. Application of I’aymenta or Proceeds. Excepl as otherwize described in this Scetion 2, all payments
accepied and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
() principal due under the Note; (c) amounts due under Scction 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to tate charges, sceond
to any other amorints due under this Sceurity Instrument, and then te reduce the principal balance of the Note.

If Lender iencives a payment. from Borrower for a delinquenl Periodic Payment which ineludes a sufficient
amount to pay any ‘1at charge due, the payment may be applied to the delinquen! payment and the late chargs. 1f
more than one Periotic Tayment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodie'Payments if, and w the extent that, cach payment can be paid in full. To the extent tha:
any excess exists afler the payrient is applied to the full payment of one or more Periodic Payments, such excess
inay be applied to any late chargss suc. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note,

Any application of payments, irsnsance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the duedate_or change the amount, of the Periadic Payments,

3. Funds for Escrow Items. Borrcwer shall pay to Lender on the day Periodic Payments nre due under

the Note, until the Note is paid in full, a sum (tie”“Funds™) to provide for payment of amounts due for: (a) taxe s and
-~ assessments and other items which can attain priciiry yver this Security Instrument as a lien of encumbrance on the
Property; (b) leasehold payments or ground rents oi ile Praperty, if sny; (L) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Jasurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Lisurance premiums in accordance with the provisions of
Section 10, These items are called “Escrow liems”. A{ ongina.ion or ai any time during the term of the Loan,
Lender may require that Commuaity Association Dues, Fees and/Aszessments, if any, be escrowed by Botrower,
and such dues, fees and asscssments shall be an Escrow ltem. Borrowershall promptly furnish to Lender all notices
of amounis to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender
* waives Bomrowcer's obligation to pay the Funds for any or all Escrew/lems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or ait Escrow Items at any time. Ani/ sch waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payavie. <ne amounts due for any Escrow
[tems for which payment of Funds has been waived by Lender and, il Lender tequires, shall furnish to Lender
receipls evidencing such payment within such lime period as Lender may require. Burrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant a1d azrecrnent contained in
this Security Instrument, as the phrase “covenanl and agreement” is nsed in Section 9. [f Lo rower is obligaled to
pay Escrow liems dircetly, pursuant to a waiver, and Botrower fails to pay the amount due fo/ an\Escrow [lem,
Lender may exercise its rights undet Section 9 and pay such amount and Borrawer shall then beobligated under
* Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escréw items at any
tme by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 10/4ender all
Fupds, and in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and () not 1o exceed the maximum amousl a lender can require ander
RESPA. Lender shall estimale the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
. entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later thap the time specified under RESPA. Lender
shall not charge Borrower for holding and applving the Funds, annually analyzing the escrow account, or verifying
the Escrow lems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
sucha Lhdf‘gt‘. Unless an agreement is madc jn writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrawer any intercst or earnings on the Funds. Borrower and Lender can agree
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in wriling, however, that interes! shall be paid on the Funds. L.ender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a sueplus of Funds held in escrow, as defined under RESPA, lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shorlage in accordance with RESPA, but in na more than twelve monthly payments, If
there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, bul in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds beld by Lender, ,

4. Charges: Liens, Borrower shall pay all laxes, assessments, charges, fines, and impositions attributable
to the Property whick can attain priority over this Security Instrument. leasehold payments or ground remts on the
Property, it any, and Community Assotiation Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Hlems, Borrower shall pay them in the manner provided in Section 3.

Borrower shatl promotly discharge any len which has priority over this Security Instrument unless
Borrower: (a) agrees in wrinpg v the payment of the obligation sccured by the lien in a manner acceptable to
Lender, but only so long as Barrywer is performing such agreement; (b) contests the Ten in good faith by, or
defends against cnforcement ofie lien in, lega) proceedings which in Lender's opinion operate to prevent the -
enforcement of the lien while those procredings are pending, but only until such proceedings are concluded; or (c)

- secures from the holder of the ten an agreemeni satisfactory to Lender subordinating the lier to this Security
Instroment. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Sccunty Instrument, Lender may give Borrower/a notice identifying the len. Within 10 days of the datc on which
that notice is given, Borrower shall satisfy the lien sr take one or more of the actions set forth above in shis Section
4‘ .

Lender may require Borrower to pay a one-time chaspe for a rcal cstate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imror ements now existing or hereafter erected on the
Property insured against loss by [ire, hazards included within thedern “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender Jeouires insurance. This insurance shall be

. maintained in the amounts (including deductible levels) and for the perisds that Lender requires. What Lender
requites pursuant to the preceding semences can ¢hange during the <=in of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right Lo disapprove Borrower’s choiee,
which right shall not be exercised unreasonably. Lender may require Borrower 16 rav, in connection with this Loan,
either: (a) a onc-time charge {or flood zone determination, certification and traczuig services; or (b) a one-time
charge for flood zone determination and certification services and subscquent charges each time remappings or
similar changes occur which rcasonably might affect such determination or certification. Porrower shall also be
responsibic for the payment of any fecs imposed by the Federal Emergency Management Agsicy in conneclion wilk
the review of any flood zone determination resulting from an objcction by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insuiatice coverage,
at Lendet’s option and Borrower’s expense. Lender 1s under no obligation to purchase any particular 0/pecor amount
of coverage. Therefore, such coverage shall cover Lender, bul might or might not protcct Borrower, Toirower’s
equity in the Property, or the contents of the Praperty, against any risk, hazard or Hability and might provid: greater
or lesser coverage than was previousty in cffect. Borrower acknowledges that the cost of the insurance coverage so
obtained mighl significantly exceed the cost of imsurance that Borrower could have obtazined. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrawer sccured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender 1o Borrower requesting payment,

All insurance paolicies required by Lender and renewals of such policies shall be subject to Lender’s right 10
disapprove such policies, shall include a standard mortgage clavse, and shail natme Lender as mortgagee and/ot as an
additronal loss payee. Lender shall have the right to hold the policics and rencwal certificates. 1f Lender reqguires,
Bosrower shall promptly give to Lender all receipts of paid premitums and renewal notices. 1f Borrower obtaing any
form of insurance coverage, not otherwisc required by Lender, for damsage to, or destruction of, the Property. such
policy shall include a standard morgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
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In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bormower, Unless Lender and Borrower otherwise agree i wniting, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration

or repair of whe Propenty, if the restoration or repair is economically feasible and Lender’s security is not lessened.

During such repair and restoration period, Lender shall have the right to bold such insurance proceeds until Lender
lias had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s completed. Unless an agreement is
made in wriling or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required 10 pay Borrower any interest or camings on such proceeds. Fees for public adjusters, or other third parties,
rctained by Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower, If
the restoration orepair s not economically feasible or Lendet’s security would be lessened, the insurance proceeds
shall be applied to pz sums secured by this Scourity lnstmmcnt whether or not then due, with the exeess, if an),
paid to Borrower. Sueli insurance proceeds shail be applied in the order provided for in Section 2.

IT Borrower avanidens the Property, Lender may {ile, negoliate and settle any available insurance claim and
related matters. [f Borrowerdoes not respond within 30 days to anotice from Lender. that the insurance catrier has
offered to settle n claim, then Yender may nepotiate and settte the claim. The 30-day period will begin when the
notice is given. In either evenl,corif Lender acquires the Property uader Section 22 or othcrwise, Borrower hereby
assigns to Lender (a) Borrower's/iights (o any insurance procecds in an amount not to exceed the amounts unpaid
under the Note or this Sccurity Instrunien’, #2:d (b) any other of Borrower’s tights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Propcﬁy or to pay amounts unpaid under the Not< o this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy,-¢viatlish, and usc the Property as Borrower’s principal residence
within sixly days after the execution of this Securin/Instrument @d shall continne to accupy the Property as
Borrower’s principal residence for at least one year after the-date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonahly withhe d, o¢ unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or cumnil wasie on the Property. Whether or not
Borrower is residing in the Property, Botrower shall maintain the Proporty in order lo prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is detereined pursuant to Section 3 than repair or
restoration is ot economically feasible, Borrower shall promptly repair the Proporty if damaged to avoid further
deterioration or damage. I insurance or condemnation proceeds are paid in coriection with damage 1o, or the
taking of, the Property, Borrower shall be responsbie for repairing or restoring (he Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repaies ard restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation pro¢ceds
are not sufficient 10 repair or restore the Property, Borrower is not relieved of Borrowei's obligation for the
completion of such repair or restoration. -

Lender or its agent may make reasonable entrics upon and inspections of the Property. i it reasonable
cause, Lender may inspect the interior of the improvements on the Property, Lender shall give Borrowwer notice at
the time of or prior o such an interior inspeetion specifying such reasonable cause.

8. Borrawer’s Loan Application. Borrower shall be in default if, during the Loan application 2roress,
Borrewer or any persons or gntities acling a1 the dircction of Borrower or with Borrower’s knowledge or consent
gave inaterially false, misleading, or inatcurate information or statemenls to Lender {or failed to provide Lender
with maieria] information) in connection with the Loan. Malerial representations include, but are not limited 1o,
represcntations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agrecments contained in this Sceurity Instrument, (b) there is a legal
proceeding thal might sinificantly affect Lender's interest in the Properly and/or rights under this Security
Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or rcgulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatcver is reasonable or apprapriatc to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing lhe value of
the Property, and sccuring and/or rcpairing the Property, Lender’s actions can include, but are not limited to: (a)
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paying any sums secured by a Hen which has priority over this Security Insirument; (b} appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security instrument,
including its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do s0 and is not under any duty or obligation
to do so. 1tis agreed that Lender incurs no Hability for not laking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall becomie additienal debt of Borrower secured
by this Security Instrument. These amounts shall bear juterest at the Note rate [rom the date of disbursement and
shall be payable, with such interest, upon notice from Lender jo Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1
Borrower acquirss 12¢ itle to the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the
merger in writing,

10. Morgrge Tnsuranee. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ti promiums required to maintain the Mortgage Insurance in effect. If, {or any reason, the
Mortgage Insurance coveraze required by Lender coases 1o be available from the mottgage insurer that previously
provided such insurance and-Baivower was required 1o make separately designated payments toward the premiums
tor Mortgage Insurance, Borrovier/shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previpusiy in effect, at a cost substantially equivalent 1o the cost to Borrower of the
Morntgage Insurance previeusly in effécet. fram an aliernate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage s not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that wer: dug when the insurance coverage ceased to be i effect. Lender will
acgepl, use and retain these payments as a nopsrefundable loss reserve in lice of Mortgage Insurance. Such loss
reserve shall be non-refundable, nowwithstanding i< Tacl that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or carair2s.on such loss reserve, Lender can no longer require Joss
reserve payments il Morigage Insurance coverage (in the amaunt and for the period that Lender requires) provided
by an insurer seiected by Lender again hecomes available, is ootained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lyadir required Mortpage Insurance as a condition of
making the Loan and Borrower was required to make separatéh” designaied payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiums required /meintain Mortgage Insurance in effect, or to
provide a non-refundable joss reserve, until the Lender’s requirement far Mortgage Insurance ends in accordance
with any wrilten agreement between Borrower and Lender providing fos-such termination or until termination is
required by Applicable Law, Nothing in this Section 10 affccts Borrower’s abligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the 5lute) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Moltgaze Insurance.

Mostgage insurers evaluate their total risk on all such insurance in force from time to fime, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These hercements are on terms
and conditions that are satislactory to the mortgage insurer and the other party {or parties) in/ihese agreements.
These agreements may require the mortgage insurer 1o make payments using any source of fundathibiue mortgage
insurer may have available (which may include funds ebtained from Mortgage Insurance premiums).

As a resull of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsuie, any ‘orhf;r
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fior (or
might be characterized as) a portion of Borrower’s payments for Mertgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiuims paid to the insurer, the amangement is
often termed “captive reinsurance.” Furthor: _

(a) Any such apreements will not affect the amounts that Borrewer has agreed to pay for Morigage
Insurance, ar any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mertgage Insurance, and they will not eatitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has— if any— with respect to the
‘Mortgage Insurance under the Homeowners Protection Act of 1998 or any etber law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of amy Mortgage
Insurance premiums that were nncarned at the-time of suck cancellation or termination.
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11. Assignment of Miscellaneons Procecds; Forfeiture, All Miscellaneous Proceeds are hercby assigned
ter and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is eeonomically feasible and Lender’s security is not lessened. During such
repair and restoration peried, Lender shall have the right to hold such Miscellanzous Proceeds until Lender has had
an opportunily o inspeet such Property to epsure the work hag been completed to Lender's satisfaction, provided
that such inspection shall be undertaken prompily. Lender may pay for-the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings an such Miscellaneous Proceeds. 1f the restoration or repair is not economically
feasible or Lender's security would be lessencd, the Miscelfaneous Proceeds shall be applicd to the sums sccured by
this Security Instruinenl, whether or not then due, with the excess, if any, paid to Borower. Such Miscellancous’
Proceeds shell befapplied in the order provided for in Section 2.

In the eventof 2lotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
- be applied to the sums.ezeired by this Security Instrument, whether or not then due, with the excess, if any; paid to
Borrower.

In the event of a parcial tsking, destruction, or loss in value of the Property in which the fair market value of
the Property immediaiely before the partial taking, destruction, or foss in value is equal to or greater than the amount
of the sums secured by this Security lastrument immediately before the partial laking, destruction, or, loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellancors Procecds multiplied by the following fraction: (a) the total amount of
the sums securer immediately before the partial {uking, destruction. or loss in value divided by (b) the fair market
vatue of the Property immediately betore the portialtaking, destruction, or loss in value. Any balance shall he paid
to Borrower.

[k the event of a partial 1aking, destruction, br."y=< in value of the Property in which the fair market value of
the Properly immediately before the partial 1aking, desirction, ov loss in value is 1ess than the amouni of the sums
secured immediately before the partial faking, destruction, of loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be appiicd-te the sums secured by this Security Insirument
whether or not the sums are then due,

I the Property is ahandoned by Bormwer, or if, after nofice Y/vZ.ender o Borrower that the Opposing Parly
(as defined in the next sentence) ofTers to make an award to settle a claivi f0r damages, Borrower {ails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or to the sums sceured by tais Security Instrument, whether or
nat then due. *Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

* Borrower shail be in defasull if any uction or proceeding, whether civil or_cripinal, is begun that, in
Lender’s judgement, could result in forfeiture of the Property or other material impairme v ef Lender’s interest in
the Property or rights under this Security Instrument. Bowower can cure such a default 2o, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be dismissed v4ih a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s fterest in the
Properly or rights under this Security Instrument.  The proceeds of any award or claim for damages thal are
attributable lo the impairment of Lender’s interest in the Property are hercby assigned and shall be paid to Xender.

All Miscellaneous Proceeds that are not applied to restoration or repatr of the Property shall be applicd in
the order provided {or in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Bogrower or
any Successor in Interest of Borrower shall not aperate to release the fability of Berrower or any Successors in
Iterest of Borrower. Lender shall not be required to commence procecdings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwize modify mnortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Berrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a watver of or preclude the exercise of any right or remedy.

13. Joint.and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees Lhat Borrower’s obligations and lability shall be joint and several. Mowever, any Borrower who co-signs this
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Security Instrument but does not exccute Lhe Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under (he terms of this Security Instrument; (b) js
not personally obligated to pay the sums sceured by this Sccurity Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Jnstrument or the Noie without the co-signet’s conseat,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insteument n writing, and is approved by Lender, shall obtain all of Borrower's
rights and henefis under this Security Instrunent, Borrower shail not be released from Borrower's obligations and
liability under this Sccurity Instrument unless Lender agrees to such elease in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the successors and
~ assigns of Lender.

14,7 voan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s det2uly, for the purposc of protecting Lender’s interest in the Property and rights under this Security
Insirument, inclyinng, but noet limited to, attorneys fees, property inspection and valuation fees. in regard to any
other fees, the absericeiof express authority in this Securily Instrument to charge a specific fec to Borrower shall not
be construed as a pronilition on the charging of such fee. Lender may not charge fees thal are expressly prohibiled
by this Security Instrumco?ot,yy Applicable Law.

ITthe Loan is subjéct/to.a law which sets maxinium loan charges, and that Taw is finally interpreted so that
the interest or other loan charges rollected or to be collected in conneclion with the Loan exceed the permitted
limits, then: {a) any such loan chalge shatl be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alrcady coitected-from Borrower which exceeded permitted limits will be refunded 1o
Bomrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making a
direct paymient to Borrower. If a refund roduies principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or nst ¢ prepayment charge is provided for under the Noie). Borrower™s
acceptance of any such refund made by direct payient to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower cr Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower ih ¢connection with thit Security Instrument shall be deemed 1o have been given
lo Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice lo any one Bomower shall conslitute natice 4 aV Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Adarsss unless Borrower has designated a substitute
notice address by nolice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one desigizased notice address under this Sceurity
Insirument at any one time. Any notice to Lender shall be given by defivering it urby maifing it by first class mail
lo Lender's address stated herein unless Lender has designated another address by mofice to Borrower. Any notice
m connection with this Security Instrument shall not be deemed to have been given te Lender umtil actually received
by Lender. If any notice required by this Security Instrument is alse required under Applcable Law, the Applicable
Law requirensent will satisfy the corresponding requirement under (his Security Instrument. :

16. Governing Law; Seversbility; Rules of Construction. This Security Instrumest <ia'l be governed
by federal law and the Jaw of the jurisdietion in which the Property is located. All rights and obligations contained
m this Securily Instrament are subject to any requirements and limitations of Applicable Law, Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence skl not be
construcd as a prohibition against agreement by contract. 1n the event that any provision or clause of this Security
Instrment or the Note conflicis with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effcct without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and  inclhude
corresponding nculer words or words of the feminine gender; (b) words in the singular shall mean and include the
plurai and vice versa; and (c) the word “may” gives solc discretion without any obligation to take any action.

" 17. Borrower’s Copy. Borrower shall be given onc copy of thie Note and of this Sccurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
intercsts transferred in a bond for deed, contract for deed, instaliment sa)es contract of escrow agreement. the intent
of which is the transfer of title by Borrower at a future date to a purchasce.
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If all or any part of the Property or any Interest in the Property js sold or transferred (or if Borrower is not a
nalural person and a beneficial interest in Borrower is sold or transfermed) withoul Lender’s prior wrillen consei,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such excrcise is prohibited by federal law.

I Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of nol less than 30 days from the date the notice is given in accordance with Scetion 15 within which
Borrower must pay all sums securcd by this Securily Instrument, I Borrower [ails (o pay these sums prior to the
expiration of this period, Lender may invoke any mmedies permitted by this Security Instrurment withoul further
notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Sccurity Instrument discontinued at any time prior to the earliest of:
{a) five days beforsuale of the Property pursvant to any power of salc contained in this Security Instrument; (b) such
other period as Applcable Law might specify for the termination of Borrower's right 1o reinstate, or {c) entry of a
judgment enforcing thic Securily Instrument. Those conditions are that Borrawer: (a) pays Lender al) sums which
then would be due unded rhis Securily Instrument and the Note as if no acceleration had occurred, (b) cures any
default of any other covenzite or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited o, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s inferest in the Property and rights under this Sceurity Instrument; and
(d) takes such action as Lender m/ teasonably require 1o assure that Leader’s interest in the Property and rights
wnder this Sceurity Tnstrumnent, and Bolrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise riovided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in oné or morc of the following forms, as sclected by Lender: () cash; (b)
money order; {¢) certified cheek, bank check, ireasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by.adredersl agency, instrumentalily or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower this Secvdity Instrument and obligations secured hereby shall rernain
fully effective as if no acceleration had occurred. Howvever, this right to reinstate shall not apply in the case of
acceleration under Scction 18. )

20. Salc of Note; Change of Loan Servicer; Notie i Grievance. The Note or & partial interest in the
Nole (together with this Sccurity Instrument) can be sold one er'more times without prior notice Lo Borrower. A
sale might result in a change in the entity (known as the “Loan Service:™) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loza 4ervicing obligations under the Note, this
Seeurjty Instrument, and Applicable Law. There also might be onc or morz shanges of the Loan Servicer unrelated
to a sale of the Note. Il there is a change of the Loan Servicer, Borrower will b given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of se-iving. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Nuie Aiie’morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a succestor Loan Servicer and are
not assumed by the Note purchaser uniless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciai actiza (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuaat Lo ihis Security
Tnstrumeit or that alleges that the other party has breached any provision of, or any duty owed by reazon of, this
Sceurity Instrument, until such Borrower or Lender has notificd the other party (with such notice” given in
comphance with the requitements of Section 15) of such alleged breach and afforded the other part.heisto a
reasonable period after the giving of such notice 10 take corrective action. If Applicable Law provides a time.period
which must clapse before certain action can be taken, that time petiod will be deemed 10 be reasenable for purposes
of this paragraph. Thc notice of acceleration and opportunity to cure given lo Barrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuunt to Scotion 18 shall be decmed 10 salisfy the noticc and
opporiunity to take corrective action provisions of this Section 29,

21. Hazardovs Substances. As used in this Section 21: {n) “Hazardous Substances™ are thos¢ substances

. defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmenta) Law" means {cderal
laws and laws of the jurisdiction where the Property is located that relate to health, safety of environmetal
protection; {c) “Environmental Cleanup™ includes any response action, semedial action, or remmoval action, as
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detined in Environmenta! Law: and (d) an “Environmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Subslances, or threaien o release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allew
anyone else o do, anything affecting the Property (a) that is in violalion of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, wse, or release of a Hazardous Substance.
creates a conditior that adversely affects the value of the Property. The preceding twa sentences shall not apply o
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate {o normal residential uses and to maintenance of the Property {including, but not
limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notige of (a) any mvest]gqnon claim, demand, tawsuit or
other action by any governmental or regulatory agency or privale parly invalving the Properly and any Hazardous
Substance or Envirunmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not finited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and () any conditior.ezoned by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. Ji Borrower learns, or is notificd by any governmental o1 regulatory authorily, or any private
party, that any rcmoval ov olprr remediation of any Hazardous Substance affccting the Property is necessary,
Borrower shall promptly takc 2 necessary remedial actions in accordance with Environmental Law. Nothing

herein shall create any obligation ¢iZender for an Environmental Cleanup.

NON-UNIFORM COVENANTS “Bomrower and Lender further covenant and agree as follows;

22.  Acceleration; Remedies. Leadei shall give notice to Borrower priar # acceleration following
Barrower's breach of any covenant or agreemant in this Security Instrument (bul not prior to acceleration
under Section 18 unless Applicable Law provides stherwise). The notice shall specify: (a) the default; (b) the
action reguired to core the defaunlt; (¢} a date, nuciess than 30 days from the date the nofice is given to.
Barrower, by which the default must be curcd; ani [d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sumi secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The nutice shait further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foviclosure proceeding the non-existence of a defauit
or any other defense of Borrower to acceleration and foreclosurc. “if the default is not cured on or before the
date specified in the notice, Lender at its option may require immdiaie payment in full of all sums secured
by this Security Instrument without further demand and may foredose-ihis Security Instrument by judicial
procecding. Lender shall be entitled to coliect all expenses incurred in pursumg the remedies provided in this
Section 22, including, but not limited to, reasomable attorneys' fees and costs o/ title cvidence.

23, Release. Upon payment of all sums secured by this Security Insimimint, Lender shall releasc this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge borrover a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicablc Law.

24. Whaiver of Homestead. In accordance with Ilinois law, the Borrower hereby relesses and waives all
rights under and by virtue of the lllinois homestead exemption Jaws.

25, Placement of Collateral Protection Insurance. Unless Borrowcer provides Lender with cvidence of
the insurance coverage required by Bomower's agreement with Lender, Lender may purchase ilisurance at
Borrowei’s expense Lo proteet Lender’s interests in Borrower’s collateral, This insurance may, but need woty crotect
Borrower’s interests. The coverage that Lender purchases may not pay any claim thal Borrower makes or aiy claim
thal is made against Borrower in conneclion with the collateral. Borrower may later cancel any msurance purchased
by Lender, but only after providing Lender with evidence that Borower has obtained insurance as required by
Borrower’s and Lender's apreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impese in conusction with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added 10 Borrower's total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumient and in any Rider executed by Borrower and recorded with il.

Witnesses:
B (Scal)
CHRISTOPHER F PERRY “Borrower
@/\M (Seal)
‘ DORIS D PERRY -Borrower
() (Sea)
-Borrower
s (Seal)
-Borrower
ACKNOWLEDGEMENT
statEoriLos. . (o< omgss
]»3[.. & Notary Public in andTor said country and state, do hereby

certify that -

CHRISTOPHER F PERRY
DORIS D PERRY

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing instrumips, appeared
before me this day in person, and acknowledged that helshelthey signed and delivered the said instpraient as
his\tentheir free and voluntary act, for the uses and purposes therein sel forth,

Given under my hand and official seal, this day of 37 W W

My Commission expires: )‘4/5'\79//0 9\

This instrument was prepared by:

OFFICIAL SEAL
JACQUELINE HESTER I

Nolary Public - State of finois

My Commission Explres Apr 22, 2009
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Exhibit "A"

The land referred to herein is situated in the State of Illinois, County of Cook described as follows:

LOT 20 IN BLOCK 3 IN MARES, WHITE AND COMPANY’S ADDITION TO LAGRANGE PARK, A
SUBDIVISION OF THE EAST %z OF THE EAST %: OF THE SOUTH WEST 4 OF SECTION 27, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

SOURCE OF TITLE: DOCUMENT 92833273 (RECORDED 11/09/1992)

APN: 15-27-314-005

File # 1053306




