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KEITH C. PISCITELLO, DATE
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SE@ECRIBED AND SWORN TO BEFORE ME THIS [dﬁ DAY OF ?/‘/(
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MORTGAGE

MIN 100024200014739474
***THIS MORTGAGE IS BEING RE-RECORDED TO DELETE HOMESTEAD WAIVER**%

DEFINITIONS

Words used in multiple scetions of Wis docunert are delined below and other words are delined in Sections
3010 131K, 20 and 21, Certain rules regarding the usape of words used in this docwment are atso provided
in Section 6,

{(A) "Security Instrument™ means this document, which s October 19, 2006

together with ali Riders to this document.

(B) "Borrewer"” is Thomas Delgado, xxuwaomuiexicmax AND JOVITA DELGADOC,
HUSBAND AND WIFE

Borrower as the marigagor under this Seeurity [nstrument.

{C) "MERS™ 1» Morigage Electronic Registration Systems, Ine, MERS is 2 separate corperation thatdsacting
solely as a namince for Lender and Lender' s successars and axsigns. MERS is the mortgagee unazr *His
Secarity Instrament. MERS is oroanived and existing under the laws of Delaware, and has an address et
wlephone number of B.0. Box 2026, Flint. M} ARI01-2026, (o], (KKK) 6TY-MERS.

DOC  §£:323151 APPL #:0001473947
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(D) "Lender” iv» AMERICAN BROKERS CONRUIT

Lender is & Corporation
organized and existing under the laws of State of New York
Lender' s address s 538 Broadhollow Read, Melville, NY 11747

() "MNode™ means the pronussory note signed by Borrower and duied October 19, 2006

The Nete stales that Borrower owes Lender Twe Hundred Ninety 8ix Thousand and

No/100 Dellars
(L.S. $296,000.00 ) plus snterest. Borrower has promised o pay this debt in regular Periodic
Paymedits and o pay the debuin tull not later than November 1, 2046

(F) “Prwperty” means the property that s deseribed below under the heading ™ llnn\lw ol Rights in the
Property!

(G) "Loan®<wians the debt evidenced by the Note, plus merest, any prepavment charges and Tate charges
due uncer the Newecand all sums due under this Seeurity Instrumen, plus interest.

(H) "Riders' mians all Riders to this Sceurily Instrument that are executed by Borrower. The following
Riders are to he exeduter. by Borrower [check box as applicable]:

E] Adjuslable Rate Rices l:] Condommium Ruder |:| Sceond Home Rider
__| Balloon Rider 1 Planned Unit Development Rider L4 Famity Rider
[ 1va rider [ = giweekly Payment Rider Other(s) Tspecify]

Prepayment Rider

) "Applicable Law" means all contrglling applicable  federal. state and local statutes, regulations,
ordinances and administrative rules and orders Jhat have the eflect of law} ax well as all applicable final,
non-appealable judicial opinions,

(J} "Communily Association Dues, ¥ees, and Adsessinents"” means all dues, tees, asscssments and other
charges that are imposed on Borrower or the Frapray by a condowminium  association, homeowners
assoctation or simifar arganization.

(K) "Llectronic Funds Transfer" means any transler ol tupdscother than a transaction originated by check,
draft, or similar paper instrument. which is initiated through arl cltctronic terminal. telephonic mstrument,
compuier, of magnelic 1ape so as to order. instruet, or authorize™a Jinancial institution to debit or credit an
account. Such term includes, but is not limited to, pomt-ol-sale twasfrs, automated teller machine
transactions, translers mitinted by telephone, wire wranslers, and automatwd clearinghouse wransfers.

{L) "Escrow Ttems' means those items that are deseribed in Section 3

{M) "Miscelaneous Proceeds” means any compensation, settlement, award ot "dzinazes, or proceeds pad by
any thicd party {other than insurance proceeds paid under the coverages duseriwa ve Section 5) for: (1)
damage to, or destruction ol the Property; (i) condemnation or other taking o all or any part of the Property:
(i} comveyance i hen ol condemnation: or {1v) musrepresentations of, or onussions as o, tha value andior
condition of the Property.

(N) "Maortgage Insurance” means msurance prolecung bender against the nonpaymoent of, ovdctiobon, the
Loan.

(0) "Perindic Payment” means the regularly scheduled amount due for (1) principal and interest udey the
hote, plus (i) any amounts under Section 3 of this Securily Instrument.

(P) "RESPA" means the Real Exstate Settlement Procedures Act (12 U, S.C, Section 2601 ¢l scqg.) and ils
implementing regulaion, Regulation X (24 C.F.R. Part 3500, as they nught be amended [rom tme o Ume,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Seeurty Insirument, "RESPA" refers to all reguirements and restrictions that are imposed in regard o a
"lederally related morigage toan™ even if the Loan does not quality as a "federally related mortgage loan”
under RESPA.

LOC #:03231080 APEFL B:00I74731947
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{Q) "Successor in interest of Borrower” means any parly that has taken tile o the Property, whether or not
that party hus assumed Borrower's obligations under the Nowe andfor this Security Tnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals. exiensions and
maodilications of the Note: and (i) the performance of Borrower s covenants and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrewer does herchy maorlgage, grant and convey
w MERS (solely as nominee for Lender and Lender's successors and assigns} and (o the successors
and assigns ol MERS, the following described property located in the County

| Typie of Recordmy Jurisdiction] ol Cook [Narne of Recanding lurisdietion |:

Sew atltached legal

Parcel 1D Number:  12234040200000 which currently has the address of
3517 N Pioneer Ave fSueet ]
Chicago Wiy, Hhnois 60634 [Zip Code|

("Property Address™):

TOGETHER WITH all the improvements now or hereafter-zideted on the property, and all casernents,
appurtenances, and fixtures now ar herealler a part of the property. Allfeplatements and addttions shall also
be covered by this Security Insrument. All of the foregoing is referred w-in/this Security Instrument as the
“Propecty.” Borrower understands and agrees that MERS holds onty letal wille o the interests granted
by Berrower m this Secority Instrumient. but, il necessary 1o comply with law océustom. MERS (a5 nominee
tor Londer and Lender's suceessors and assigns) has the right: o exercise any v b ol those interests,
including, bur not fimited 10, the right to forcclose and scli the Property: and 10 ke alylaction required of
Lender including. bul not limited o, releasing and canceling this Sceority Instrument.

BORROWER COVENANTS that Borrower is lawfully scwed of the estate herehy donve ed and hay
the right 10 mortgage. grant and convey the Property and that the Property is uncticumbered - oreept for
cncumbtances ol record. Borrower warrants and wiil defend pencrally the title (o the Property/asimst all
claims and demands, subject to any cncumbrances of record,

TIHS SECURITY INSTRUMENT combines uniformy covenants for natiomal use and non-unideen
covenants with limited variations by jurisdiction to constitatle u undorm security instrument covering teal
property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charpes, and Laie Charges.
Borrower shali pay wien due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and lae charges due under the Note. Borrower shall also pay [unds Tor Bserow liems

DOC #3231 APFL #:-CCCL47T3947 e
Lt s i
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LOT 20 IN BLOCK 5, IN GAUNTLETT'S LA FRAMBOISE PARK, BEING A
SUBDIVISION OF PART OF THE EAST HALF OF THE EAST HALF OF
FRACTIONAL SECTION 23, TOWNSHIP 40 NORTH, RANGE 12 NORTH OF THE
INDIAN BOUNDARY LINE, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO (S) : 12-23-404-020

TOWNSHIP : JEFFERSON AND LEYDEN
VOLUME : 313

800441

/
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purstant o Seetion 3, Payments due under the Note and this Sceurity Instrument shall be made i U.S.
currency. However. il any cheek or other instrument reeeived by Leader as payment under the Note or this
Seeurity Instrament is returned 1o Lender unpaid. Lender may require that any or all subsequent payments
duc under the Note and this Security [nstiument be made in one or more of the following formas. as sclected
my Lender: {2y cash: () moncy order; (¢) certified check. hank check. treasurer’ s check or cashier's check,
provided any such cheek is drawn upon an insulution whose deposits are insured by a federal agency,
instrumentality, or entity: or (d) Flectronic Funds Transfer,

Payments arc deemed received by Lender when received af the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nobee provisions in Scetion 13
Lender may return any payment or partial payment if the payment or partial payments are insulticient to bring
the Laoan cureent, Lender may accepl any payment or partial payment insufficient o bring the Loan cureent,
without watver of any tiphts hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the fuwire/sut Lender s not ohhigated o apply such payments at the time such pavments are accepied. [ cach
Periodic Pavricat is applicd as of ity scheduled due date, then Lender need not pay mterest on unapplied
funds. Lendes<ouy hald such unupplied Nunds unul Borrower makes payment o bring the Loan curcent. [
Horrower does ial 26.so wilhin o reasenable period of time. Lender shall cither apply such funds or return
them 10 Borrower, [0 applicd carher, such funds will be applied to the outstanding prineipal balance under
he Note immediateleor to forcelosure. No oflset or claim which Borrower might have now or in the
future against Lender shallrelleve Horrower from making payments due under the Note and this Sceurity
Instrument or perlorming the covenanls ahd agreements seeured by this Sceurity Insteument.

2. Applicution of Paymenis r Ploceeds, Except as otherwise deseribed in this Scction 2, all payments
aceepled and applied by Lender shaithesopiied in the following order ol priovity: (a) interest duc under the
Note; (b} principad due under the NotewfSamounts due under Seetion 3. Such payments shall he applied 10
encht Periodic Payment in the order m whiek’ occame due. Any rematning amounts shall be applied fiest 1o
lake charges, second (0 any other anounts due nder_this Securty Instrument. and then to reduce the principal
halanee of the Note.

It Lender receives a payment from Borrowee fara delinguent Periodic Payment which includes a
suflicicn: amount o pay any ke charge due. the paymantdnay be apphicd to the delinguent payment and the
Iate charge. [ more than one Periodic Pavment i ontstandizg. onder may apply any payment received Jrom
Barrower (o the repayment of the Periodic Payments 1f, and to/thS extent that, cach payment can be paid m
fuli. Lo the extent thal any cxcess exisls afier the payment is appli=d o the [ull payment of one or mote
Periodic Payments, such excess mey bhe applicd 10 any late charges 2ats, Volupiary prepayments shall he
applied irst to any prepayment charges and then as deseribed in the Now

Any application of payments. insurance proceeds, or Miscellancous Procesds W principat due under the
Nate shall not extend or pasipone the due date, or change the amount. of the PerisdioPayments.

A, Funds for Escrow [tems. Borrower shall pay to Lender on the day PerniedoCPayments arc dug under
the Nete, umi the Nowe is paid in full, a xum (the "Funds") 1o provide Jor payment of gmounts due for: (a)
lxes and assessments and ather items wiich can attain priority over Lhis Sceurity instirument as a lien or
encurhrance on the Property: (b} feaschold paviments or ground rents on the Property. if fmy: f¢) premiums
for any and sl insurance required hy Lender under Seetion 3: and (d) Morigage Insurance pienraims, if any,
or any sums payable by Borrower to Lender in lieu of the paveeni of Muorigage [nsurance zroramms in
aecordance with the provisions of Section 10. These items are calfed "Escrow ltems. " AL origination or i any
time during the term of the Loan. Lender may reqoire that Community Assoctation Dues, Fees, ind
Assessmients, i any, he escrowed by Borrower, and such dues. Jees and assessments shall be an Escrowsitem.
Borvower: shall promply furnish w Lender all notiess of amounts W be paid under this Section. Borrower
shall pay Lender the Funds tor Escrow ltems unless Lender waives Borrower's obligation 1o pay the Funds
for any or all Escrow [tems. Lender may waive Borrower's obligation o pay 1 Lender Funds for any or all
Fserow [tems at any time. Any such waiver may only be i writing. In the event of such waiver, Borrower
shail pay dwectly, when und where pavable, the amounts due for any Exerow hens For which payment of

o H-zynd APFL &:0u014771347 -—ZU
Titaads: ,
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Funds has heen waived by Lender and. il Lender requires. shall furnish 1o Lender receipts evidencing suckh
payment within suck time period as Lender may require. Borrower' s obligation to make such payments and
1o provide receipts shall for all putpeses be deemed to be a covenant and agreement contained in this Seeurity
Instrument, as the phrase "covenant and ageeement” is used in Scetion 9. 17 Borrower is obligaled to pay
Fserow lems dircetly. pursuam to a waiver, and Borrower tails o pay the amount due for an kEscrow Hem,
Lender may cxerctse its rights under Section 9 and puy such amount and Borrower shall then be obligated
under Section 9 w repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems al any time by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall
pay o Lender all Funds, and in such amounts, that ace then required under this Sectjon 3.

l.ender muay, at any lime. collect and hold Funds in an amount {a) sutficient to permit Lender o apply
the Futals at the ume specified vnder RESPA, and (b} not to exceed the maximum amoent a lender can
requirc wnder RESPA. Lender shall estmate the amount of Funds due on the hasis of current dala and
reasonablcstimates of expenditures ol future Fscrow Tiems or otherwise i accordance with Applicable Law.

The Hdpas shall be held in an mstitution whose deposits are insured by a federal agency, instrumentality,
or entity {inchuarsg, Lender, it Lender is an mstitution whose deposits are so insured} or in any Federal Home
Loar Bank. Lenderahatl apply the Funds to pay the Escrow llems no later than the time specificd under
RESPA. Lender shald rot charge Borrower for holding and applying the Funds, annually analyzing the
cacros accounl, or ¥251ying the bBscrow Items. unless Lender pays Borrower interest on the bunds and
Applicable Law permits Ledder o make such a charpe. Unless an agreement s made m wriung or Applicable
Law requires interest to he paid an the Funds, Lender shall not be required o pay Borrower any inlerest or
carnings on the Funds, Borrower ¢nd Lender can agree in wriling. however. that inlerest shall be paid on the
Funds. Lender shall give to Borrowsrowithout charge, an annual accounting of the Funds as required by
RESPA.

I there 15 a surplus of Funds held i Cserow, as defined inder RESPAL Lender shail account Lo
Borrower for the cxeess funds i accordanee with RESPAL [[ihere s a shorlage of Funds held m escrow, ax
definad under RESPA, Lender shall notufy Borrhwerlas required by RESPA, and Borrower shall pay 10
Lender the amount niecessary © make wp the shorwge i accordance with RESPA, but in no maore than 12
monthly payments. [ there s a deficiency of Funds heladn escrow, as defined under RESPA, Lender shall
notity Borrower as required by RESPAL and Borrower sha!d péy to Lender the amount necessary o make up
the deliciency n accordance with RESPA, hut in no more than 22 Zaonthly payments.

Upon puyment in full of all sums sceured by this Security Testrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes. assessmenls. oliarpes, fines, and umpositions
aliributable 10 the Property which can anain priority over this Security incryment. leaschold payments or
ground rents on the Property. if any, and Community Association Dues, Fees,and Adsessments, tf any. To the
extent that these items are Escrow lems, Bocrower shall pay them in the mammer provided in Seetion 3.

Borrower shall prompuly discharge any licn which has priority over this Secusty Instrument unless
Borrower: {a) agrees v wriling © the payment of the obligation secured by the ben ina marner acceplable w
Lender, hut only so long as Barrower is performing such agreement: (h) comests the lien 11 gord faith by, or
defends against enlorcement ol the lien in, leaal proceedings which in Lender's opinion operatesio jfeeven the
enforcement ol the Tien while those procecdings are pending. bul only until such proceedings aieLonsluded:
or {¢) secures (rom the bolder of the fien an agreement satisfaclory 1o Lender subordinating the lien 1s-this
Sccurity Instrument. 1 Lender deternines that any part of the Property is subject o a hen which canauain
priority over this Security Instrument. Lender may give Borrower a notice identitying the len, Within 10

Papo > of I3 R Form 34 U
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days ol the date on which that notice 15 given, Borrower shall satisfy the Tien or take one or more of the
actions set forth above in this Scction 4.

Lender may reguire Borrower to pay a onc-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrosver shall keep the improvements now oxisting ot hereafter erected on the
Property msurcd against loss by fire, hazards included within the werm "extended coverage,™ and any other
hazurds including, but not dimited 0, carthquakes and tloods. for which Lender requires insorance, This
mstrance shall be maintained in the amounts {meluding deductible levels) and for the periods that Lender
reguires. What Lender requires pursuant (0 the preceding seniences can change during the term ol the Loan.
The msurance carrier providing the insurance shall bhe chosea by Borrower subject o Lender's right to
disarreve Borrower' s choice, which right shall not be exercised unreasanahly. Lender may require
Borrewer to pay, in connection with this Loan, either: ta) 2 one-tume charge for lood zone determnation,
certliatznand fracking services: or (b} # one-time charge for flond zone determunation and certification
services awd Anhsequent charges cach Ume remappings or similar changes oceur which reasonably might
atfect such’ deieranination or certilivation, Borrower shall also be responsible for the payment of any fces
imposcd by the Eeddal Emergency Management Agency in conneelion with the review af any tloed zone
determination resultivg [fom an objection by Borrower.,

It Borrower fails“i0 maintin any of the coverages described above, Lender may obain insurance
coverage, ab Lender's opton Jand Borrower's expense. Lender w under no obligation 1o purchase any
particular lype or amount ot coverage. Therclore, such coverage shall cover Lendet, bul might or might not
protet Borrower, Borrower's equily injthe Praperty, or the contents of the Property. against any risk. hazard
or lwhility and might provide wearer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurapes coverage so oblained might signiticantly exceed the cost of
msurance that Borrower could have obtamesd_any amounts dishursed by Lender under this Section § shali
hecomie additional deht of Borrower secured by this Secunty [nstrunient. These amounts shall bear interest at
the Note rale from the date of dishursement and stall by payahle. with such interest. upon notce from Lender
1o Borrower requesling payment.

Al insurance poticics required by Lender and resesials of such policies shall he sebject 1o Lender's
right 10 disapprove such policies, shall include a standerd mortgage clause, and shall name Lender as
morlgiges and/or as an additional toss payee. Lender shall have the right to hold the policies and rencwal
certificates. [ Lender requires, Borrower shall promptly give w Cender all receipts of paid premiums and
renewal notices. H Borrower obtains any form ol insurance coverage, zaotatherwise required hy Lender. for
damage to, or destruction of, the Property. such policy shall include i stansard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shafl give prompl notice to the insurancecarierand Eender. Lender muy
miake proot ot loss if not made promply by Borrower. Unless Leader and Ragower otherwise agree in
writing. any msurance proceeds. whether or not the underlving insuranee was requirddiby Lender. shall be
applicd 10 restoration or repair ol the Property, i the restoration ar repair is ccoomically leasible and
Lender's security is not fessencd. During such repair and rextoration period. Lender shal! have the right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property o epsupe the work
has been completed o Lender's saustaction. provided that such inspection shall be undertaken/pramptly.
Lender may dishurse procceds for the repairs and restoration in a single payment or in o series ol nresress
payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law reatires
interest 1o he paid on such msurance proceeds. Lender shall not he required to pay Botrower any interest or
aarnines on such proceeds, Fees [or public adjusters, or other third parties, retained hy Borrower shall not be
paid out ol the insurance procecds and shall he the sole oblization of Borrower. 1f the restoration or
repait is not ecopomically leasible or Lender's sccurity would he tessened, the insurance  proceeds
sttll he applicd to the sums secured by this Security Instrument. whether or not then due, with the
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excess, i any, paid w Borrower, Such insurance proceeds shall be applicd in the order provided for in
Section 2

I Borrower abandons the Properly, Lender may e, negotiale and settle any available insurance claim
and related matters. I Borrower docs nol respend within 38 days to a potice from Lender that the insurance
carricr has oflered to settle o claim, then Lender may negotinte and settle the claim. The 30-day period will
benin when the notice Js given. In either event. ar i Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender () Borrower's rights 10 any insurance proceeds in an amount
nol 0 exveed the amounts unpaid under the Note or this Sceurily Instument. and (b) any other of Borrower's
rights {other than the right o any refond of uncarned preminms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 0 the coverage ol the Property. Lender
myase the nsurance proceeds cither to repair or restore the Property or to pay amounts unpad under the
Note o this Security Instrument, whether or not then due.

6. Qceupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 6{davaatier the execution of this Securigy Instrument and shall contnue 1o oceupy the Property as
Borrower' s peinsapal residence for at least one year alter the date of occupancy, unkess Lender atherwise
agrees in o writing. wiich consent skall not be unreasonably withhicld, or uuless extenuating circumslances
exisl which are beyons Borrower's control.

7. Preservation./Niaintenance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair ‘ne Prooerty, allow the Property o deleriorate or commul waste on the Properly.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or Zecrepsing in vajue due Lo its condition. Unless it is determined pursuant 1o
Seetion 5 that repair or restoralinn ivaotcconomically feasthle. Borrower shall promptly repair the Property if
damaged w avoid further deterioraticnder~damage, 1T tnsurance or condemnation proceeds are paid in
connection with damage 10, or the taking.oi.ane Property, Borrower shall be responsible lor repaining or
restoring the Property only i Lender has releaged proceeds for such purpeses. Lender may disburse procecds
for the repairs and restoration in & single pavmionl ¢ m oo series of progress pavimcents ds e work 1y
completed. 11 the insurance or condemnation procceds are not sulfficient to repair ar restore the Property.
Borrower is not relieved of Borrower' s obligation for eicompletion of such repair or restoration,

Lender or its agent may make redsonable entries wpoi-and mepections of the Froperty. I i has
reasonable cause. Lender may inspect the interior of the improvaments on the Properiy. Lender shall give
Borrower nolice at the lume of of prior to such an interior inspeclior srecifving such reasonable cavse.

8. Borrower's Loan Application, Borrower shall be m delaulu it duving the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrowsr or svith Borrower's kaowledge or
consent gave materially false. misleading. or inaccurale information or w@taients o Lender {or failed to
provide Lender with material information) in cormection with the Loan. Mateeia! rerresentations inelude. bul
are not limited to, representations concerning Borrower's occupancy ol the Proprtiy ' Borrower' s principal
residence,

9, Protection of Lender's Interest in the Properiy and Righis Under this SeCurity-Insirument. 1t
(a) Bovrower fails w perform the covenants and agreements contamed s this Scourity Insteameri, (h) there is
a legal proceeding that might significantly afleet Lender's interest w1 the Propeny andfor righis nder this
Sceurity Instrument (such as 2 procecding in bankeupicy. probate, for condemnation or forfiture, for
enforcement of a lien which may atam priocity over this Scourity tnstrument or to enforce Jayes, or
reeufations), or (¢} Borrower has abandoned the Property. then Lender mav do and pay for whatcesr s
reasonable or appropriate 0 proteet Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can nclude, but are not limned 1o: (a) paving any sums seeured by a lien which
has priority  over  this Seeunty  Instcument:  (b) appeanng  in court; and (¢} paying  rcasonabke
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aworneys' fees to protect s interest in the Properly andfor rights under this Seewrity Instrument. including its
secured position i a bankruptey proceeding, Sceuring the Property includes, but is not linvted w, entering the
Property lo make repairs. change lecks, replace or bourd up doors and windows, drain water from pipes,
eliminate building or other code viatations or dangerous conditions. and have wtilivies turned on or off,
Altheugh Lender may tike action under thes Section 9, Lender docs not have 1o do so and is not under any
duty ar obligation to do so. It i agreed that Lender meurs no liability lor not tking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender onder this Section 9 shall become additional debt of Borrower
seeured by this Seeurity Instrument. These amounts shall bear interest al the Note rate from the dale of
disbursement and shall be payable, with such interest. upon natice from Lender to Botrower requesting
payment.

If.this Seeurity Instrument is on g leaschold, Borrower shall comply with all the provisions of the iease.
I Rozrogser acquires fee titie 1o the Preperty, the leaschold and the fee title shall not merge unbess Lender
agrees (0ohe merger in writing.

B Piovigape Insurance. If Lender reguired Mortgage Insurance as a condition of making the Loan,
Borrower ol pay the premiums reguired o mamtam the Martgage Insurance in efteet. 10, for any reason.
the Morgage Miswance coverage required by Lender ceases to he available from the mortgage insurer (hat
previously proveled such insurance and Borrower was required to make separately designated payments
toward the premauths for Mortgage [nsurance. Borrower shall pay the preminms required 1o obtain coverage
subslantially equivaleit esthe Mortgage losurance previously m elTect, at a cost substantially equivalent to
the cost to Borrower of theoMortgage inswance previously in cffeet, rom an alternate morteage insurer
selected by Lender, IV substontalis equivalent Morigage Insurance coverape is not available, Borrower shall
continue to pay lo Lender the aimount-a! the scparately designated payments tha were due when the insurance
coverage coased W be i effect. Linderiwill accept, use and retain these payments as a non-refundable [oss
reserve in lieu of Mortgage Insurances$ach; Joss reserve shall be non-refundable. notwithstunding the thet that
the Loan 15 wiumately paid in full. and tepion shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer eodisire loss reserve payments 1 Morigage Insurance coverage (in
the amount and for the period that Lender regares) provided by an insurer selected by Lender again hecomes
available. is obtuned, and Lender requires separatel” designaed payments wward the premiums for Mortpage
Insuzance. 1 Lender required Morgage Insurancd as a_conditon of making the Loan and Borrower was
required 10 make separately designated payments towird the premiums for Mortgage Insurance, Borrower
shall pay the premiums required © maintain Mortgage Inseance in effect, or o provide a non-refundable toss
reserve. until Lender's requirement for Mortgage Insurance’ aady in accordance with any wrilten sarcement
hetween Borrower and Lender providing [or such termination s 2nstil teemination is required by Apphcable
Law. Nothing in this Section H altects Borrower's obligation to pay imterest al the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchased tie Note) for certain losses 1t may
incur i1 Borrower does nol repay the Loan as agreed. Borrower is not a party wothe Mortgage Insurance.

Mortgage insurers evaloaie their tlal risk on all such myurance in“Tedes from time Lo tme, and may
enter into agreements with other partics that sharce or modily their risk. or rediccdonses. These asrecments are
ou terms and conditions that are satistactory 10 the mortgage insurer and the otlicr arly {or partics) to these
agreements. These agreements may require the mortgage insurer 1o make payments 1sing_any source of funds
that he mortpape insurer may have avatlable {which may include funds obtained from Morgage Insurance
preminms).

As a resull of these agreements, Lender, any purchaser al the Note, another insurer. «uy winsurer, any
other entity, or any alliliate of any ol the foregoing, may receive (directly or ndircetly) amounts that derive
trom {or migh be characterized as) a portion of Borrower's payments for Merigage Insuranec. 4 _sxchange
for sharing or moditying the mortgaze insurer's risk. or reducing losses. 16 such agreement provides that an
atfiliate ol Lender takes a share of the insurer's risk in cxchange for a share of the premiums paid (onte
imsarer, the arrangement is often lermed "caplive retnsurance. Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Morigage Insurance, ar any other terms of the Loan. Such agreenents will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(h) Any such agreements will ool affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the righl to receive certain disclosures, (o requesi and shiain cancellation of the Morlgape
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Insuraace, to have the Mortgage lusurance terminated automatically, and/or to receive a refund of any
Muortgage [asurance premiums that were unearned at the ime of such cancellation or termination.

11, Asgignment ol Miscellaneous Praceeds; Forfeiture. All Miscellancons Procecds are herehy
assigned to and shall be paid to Lender.

It the Property is damaged. such Miscellaneous Proceeds shall be applicd o restoration or repair of the
Property. i the restoration or repair is economically Jeasible and Lender's security is not lessened, During
such repair and restoration period. Leader shall have the right 1o hold such Miscellancous Proceeds until
Lender has had an opportunity 1o mspect such Propertly to ensure the work has heen compleled to Lender's
sutistation, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
restoratien in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreemenlt Is made in writing or Applicable Law requires interest 10 be paid on such Miscellancous Proceeds.
Lender shall not be required o pay Borrower any interest or carnings on such Miscellaneous Proceeds. IF the
festntion or repair 15 not economically leasible or Lender's security wauld he lessened, the Miscellancous
Proceedyshall be applied to the sums sceured by this Security Instrument. whether or not then due, with
the excosy s olany, paid to Borrower. Such Miscellancous Proceeds shall be applicd in the order provided tor
in Section 2.

In the'csnpeal a wial wking, destruction, of loss in value of the Property. the Miscellancous Proceeds
shall be applicd to e sums secured hy this Security Instrument, whether or not thea due. with the excess_ il
any. paid to Borrower

In the event of"a fasial waking. destruction. of loss in value of the Praperty n which the fair market
value of the Property immedisely before the partial taking. destruction, or koss in value is cqual w or greater
than the amount ol the sums secured by thiy Security Instrument immediatety before the partial taking,
destriction, or loss in value. uricss Borrower and Lender otherwase agree in writing, the sums secured by this
Security Instrument shall be redpeed thy the amount of the Miscellmeous Proceeds multiplicd h\_.' the
following fraction: (a) the 1otal amowst p¥ithe sums socured imniedialely belore the partial taking. destruction,
or loss i value divided by (b) the fair_piorkel value of the Praperty immediately before the partial taking,
destruetion, or loss in value. Any balance (hat! B¢ paid o Borrower.

In the ¢vent of a partial taking, deswrueann, or Joss in value of the Property in which the [air market
vilne of the Property immediately hefore the parsiaiaaking, destruction, or loss in value is less than the
amount of the sums secured immediately belord the partal wking, destruction. or loss m valuc, unless
Borrower and Lender otherwise agree in wrinng, the/Miicellancous Proceeds shall he applied o the sums
sceured by this Seeurity Tnstrument whether or not the s are then due.

If the Property is abandoned by Borrower. or if, alieirnetes hy Lender o Borrower that the Opposing
Party {as defined in the next sentence) offers © make an award/o fettle a claim lor damages, Borrower tails
to reapond w0 Lender within 30 days afler the date the notice 1. given, Lender is authorized 1o collect and
apply the Miscellancous Proceeds cither to restoration or repair o the Progerty o to the sums sceured by this
Sceurity [nstrament, whether or not then due. "Opposing Party” mcars the third party that awes Borrower
Miscellancous Pracceds or the party against whom Borrower has a right o7 sction in regard 10 Miscellancous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil 7t critminal, is begun thar, in
Lender s judgment, could resultin forfeiture of the Property or other material impai meit of Lender' s interest
i the Property or rights under this Security Instrument. Borrower can cure such a detalland. i aceeleralion
has occurred. reinstate as provided in Scetion 19, by causing the action or procecding 1© be Amissed wilh a
culing that, m Lender's judgment. precludes forfeiture ol the #roperty or other mater(ai w pairment or
Lender s interestin the Property or rights under this Seeurity Insteument. The proceeds of any awarsor claim
for damages that are atiributable o the impairment of Lender's interest in the Property are herelyv assigned
and shalt be paid to Lender,

All Miscellancous Procoeds that are not upplicd to restoration or repair of the Property shall be-apiplind
in the order provided for in Section 2.

L2. Bovrower Not Released; Forbearance By Lender Not s Waiver. Extension of the time for
pavment or madiftcation of amortization ol the sums secured by thix Seeurity Instrument granted by Lender
o Borrower or any Quccawr in Interest of Borrower shall not eperate 1o refease the lability of Borrower or
any Successors in [nterest of Borrower. Lender shali not be required 1o commence proccedings against any
Successor in Tnterest of Borrower or Lo refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Seeurity Instrument by reason of any demand made by the original Barrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exeresing any right or remedy
including, without limitation. Lender's sceeptunee of payments form third persons, entitics or Suceessors i
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preelude the
excreme of any right or remedy.

3. Joint and Several Liabilily; Co-signers; Successors and Assigns Bound. Borrower covenanls and
agrees that Borrower's obligations and liahility shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not execute the Note (a “co-sipacr'): {a) is co-signing this
Scenrity Insirument onlv ta mortgage, srant and convey the co-signer’s mierest in the Properly under the
twems of this Security Instrument: (b} is not personally obligated to pay the sums secured by this Seeurity
tnstrument: and (c) agrees that Lender and any other Borrower can agree 1o extend, modilfy, lorbear or make
any accommodations wnh regatd o the terms of this Seeurity Instrument or the Note without the co-signer’ s
consenl.

surject o the provisions of Scetion 18, any Successor in Interest of Borrower whe assumes Borrower' s
obhgatiors under s Securqy instrument in writing, and is approved by Lender, shail oblain ali of
Borcower'a rights and benefits under this Seeurity Instrument. Borrower shall not be released from
Borrower'ssoblizations and habilily under this Security Instrument unless Lender agrees to such refease in
writing. Thlcotenants and agreements ol this qLLllrIl\‘ [nstrument shall bind (exeept as provided in Scction
200) and benelit e useessors and ass 1zns of Lender,

4. Loan Clarges bender may charge Borrower fees lor services performed in connection with
Borrower's detault. o the purpose of protecting Lender's inlercst in the Properly and tights under this
Seenrity Instrument. 1ncluding. but rul hmlwd to, attorneys' fees, properly inspection and valuation fees, ln
regard lo any other feos. the abspdace of express authority in this Security Instrument 1o charge a specific fec
o Borrower shall nol be constued pea prohihitinn on the charging of such fee, Lender may not charge fees
that arc expressly prohibited by thix Seetrity Instrument or by Applicable Law.

[t the Loan is subject to a law which sets maxunum loan charges. and that law is linally interpreted so
thal the interest or other Joan charges coliested or (0 be eollccted in connection with the Loan exceed the
permitted limits. then: (a) any such lnan cllars? siall be ceduced by the amount necessary 1o reduce the charge
0 the permatted iz and (h) any sums aleda ¥ collected Trom Borrower which excecded permitted lins
will be refunded to Borrawer Lender may choose 20 tuake this refund by reducing the prineipal owed under
the Note or by making a direet payment v Borrewer. 1F a retund teduces principal. the reduction will he
reated as a partial prepayment without any prepaywient charge (whether or not s prepayment charge s
provided for under the Note). Borrower's acceptance of any sech refund made by direet payment 1o Borrower
will constitute a waiver of any right of action Borrower migitt kavy arising out of such overcharse.

IS, Notices. All notices given by Borrower or Lender in Cornection with this Sceurity Instrument must
he in writtng Any notice to Borrower m connection with this Secosity Instriment shall be deemed i have
been aiven 1o Borrower when mailed by ficst class mail or when aceainy delivered 1o Borrower's notice
address i sent by other means. Notice W0 any one Borrower shall constitute qotice 1o all Borrowers uniess
Applicable Law expressly requires ofherwise. The notice address shall hecthe Property Address unless
Borrower has dosignated a substitute notice address by notice to Lender, Boteewver shall promptly notily
Lender of Borrower's change of address. [ Lender specifies a procedure for reprorzing. Borrawer' s change of
address, then Borrower shall only report a change of address through that specified procadure. There may be
onby onc desipmated notice address under this Security Instrument at any one time. Anl jolice w0 Lender shall
be wiven by delivering it or by mailing it by lirst class mail o Lender's address stated hersin taless Lender
has designated anather address by notice W Borrower. Any notice in connection with this Sceurizy tastrument
shall not he deemed to have been given to Lender until actually received by Lender. 1 any noties roaiired hy
this Security Instrument s also required under Applicable Law. tne Applicable Law requiremend witlsatisly
the corresponding requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Consiruction, 1his Security Instrument shall be sovaried
by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Seeurity Instrument are subject to any regquirements and limitations of Applicable Law.
Applicahle Law might explicitly or implicitly allow the partics 10 agree by confract or it might be silent, hut
sucle silence shall not he construed as a prohibition against agreement hy contract. In the event that any
provision or cluuse of this Security Tastrument or the Note conflicts with Applicable Law. such condlict shall
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not alfeet other provisions ol (his Security Instrument or the Note which can be piven elfect without the
conflicling provision.

As used in this Security Instrwment: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the leminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may” gives sole diseretion withow any obligation to take
any action.

17. Borrewer's Copy. Borrower shall be piven one copy of the Note and of this Security Instrument.

I8. Transler of the Property or a Beneficial Interest in Borrower, As used in this Section |8
“Interestin the Property” means any kegal or benelicial interest in the Property. inciuding, but not limied to,
those benelicial interests ransferred in a bonrd for deed, contract tor deed, mstallment sales contracl or oscrow
agreement, the intent of which is the transfer of title by Borrower at 1 future date (0 a puichaser.

Szl or any part of the Property or any Inlercst in the Property is sold or wransterred (or it Borrower is
nata netaral pesson and a beneficial mterest in Borrower is sold or transferred) withont Lender's prior wrinen
consemt, Cepder may require immediate payment in Tull of all sums secured by this Sceuriy [nstrument,
However, tiis ontion shall not be exercised by Lender if such exereise s prohubited by Applicable Law.

I Lender Cxacises this option. Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of nolless than 3¢ days from the dwe the notice is given m accordance with Section 15
within which Barrower /nest pay all sums secured by this Seeurity Instrument, |1 Borrower [ails o pav these
s prior fo the expiratiopa!” this period. Lender may inveke any remedies permutted by this Security
Instruent without furiher netile U demand on Borrower,

19. Borrower's Right (0 PGustaie After Acceleration. 11" Borrower mects certam conditions,
Borrower shall have the right 0 have enforcement of this Security Instrunient discontinued at any time prior
10 the carliest aft {a) five days before sale st the Property pursuant 10 Section 22 of this Seeurity Instrument;
(bY such other period as Applicable Law nligh! specify for the termination of Borrower's right to reinstale; or
fey entry of 4 qudgment enforemg this Secesvy Instrument. Those conditions are thal Botrower: {a) pays
Lender all sums which then would he due under (s Security Trstrument and the Note as il no acceleration
had oceurred; (h) cures any detault of any other covenants or agreements; {¢) pays all expenses incurred in
enforcing this Sccurity Instrument, inciuding. but hot/ limited 10, reasonable atiorneys'  lees, property
mspection and valuation Tees, and other lees incurred for the purpose of protecting Lender's inferest in the
Property and rights under this Secunity Instrument; and (dy 2% such action as Lender may reasonably
requite Lo assuare that Lender's interest in the Property and @ighis under this Security Instrument, and
Borrower's obligation (o pay e sums sceured by this Security Sistrument shatl continue unchanged unless
as vlherwise provided under Applicable Law. Lender may require that Forrosver pay such reinstslement sunts
and cxpenses i one or mwre ol the following forms, as selected by Lended; 42) cash: (B} moncy order. (<)
certificd check, bank cheek, treasurer's cheek or cashier's check, provided dny sush eheck is drawn upon an
institution whaose deposits are insured by 2 federal ageney. mstrumentality or entiizeor (d) Electronic Funds
Transler. Lpon reinstatennent by Borrower, this Seeurity Instrument and obiigationg sacured herchy shall
remain fully effcciive as if ne acceleraton had oceurred. However, this right W reinstae hail not appiy in the
case of acecleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial werast in the
Note (together with this Seeurity Instrument) can be sold one or more timies without prior notice 1% Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Layinents
due under the Note and this Sccunly Instrument and performs other morigage loan servicing oblighticas
ander the Note, this Security Insirument. and Applicable Law. ‘Uhere also nught he one or more chanpes ol
the Loan Servicer unselated 1o a sale of the Note, [ there s o cliange of the Loan Servicer. Borrower will be
given written notice of the change which will stale the name and address of the new Loan Servicer, the
address w which payments should be made and any other information RESPA requires in conncetion with a
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notice of transler of servicing. 1f the Note 1s sold and thereatier the Loan is serviced hy a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless utherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, of he joined o any judictal actron (as cither an
individual litigant or the member of 2 class) that arises from the other parly's actions pursuant to this Sceurily
Instrument or that alleges that the other party has breached any provision o, or any duty owed by reason of,
this Security Instrument, untit such Borrower or Lender has notitied the other parly (with such notice given in
comptiunee with the requirements of Seetion 15) of such alleped breach and aftorded the other party herelo a
reasopaile period after the giving ol such notice 10 take corrective action, IF Applicable Law provides a time
perioc wiich must elapse hefore certain action can he taken. that time period will be deemed o be reasonable
lor purposes ol this paragraph. The notice of aceeleration and opportusity o cure given o Borrower pursuant
o Sceton 22 qid the notice of acceleration givenr 10 Borrower pursuant 1o Section 1% shall be deemed o
satsty the notice <ad oppartunity to take corrective action provisions of this Scction 20.

1. Hazarduus Sabstances. As used in this Section 21, (a) "Hazardous Substances" are those
substances delined asl1kic or hazardous substances. pollutanis. or wastes by Environmental Law and the
foflowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbwides, volatile solvents, pariials containing asbestos or tormaldehyde. and radioactive materials: (h)
"Environmental Law" means federal aves and faws of the jurisdicion where the Property is located that relate
o health. safely or environniental ‘nrotection: (¢) "Environmental Cleanup” includes any response action,
remedial action, or remaval action, as celined in Environmental Law; and (d) an "Environmenta) Condition”
means i condition that can cause, contribute Lol o1 otherwise trigger an Favironmental Cleanap,

Borrower shall not cause or permit the presence. use. disposal, swrage, or release of any Hazardous
Suhstances, or threaten o release any Hazardous Substinces. on or in the Property. Borrower shall nat do,
nor allow anyane else to do. anything affecting the Pyopenty {a} that is in violation of any Environmental
Law_ (b) which creates an Enviconmental Condition, or () which. duc to the presence. nse, or relcase ol a
Hazurdous Substance, creates a condudon that adversely aftéed e value ol the Property. The preceding two
sentences shall not apply 1o the presence, use, or storage on the/Property of small quantitics of 1lazardous
Substances that are generally recognized o be appropriate o nezeial residennal uses and w mainlenunce of
the Property (ncluding, bt not limited to. harzardows substances m const mer products).

Borrower shall prompily eive Lender written notice of (a) any investgatian, claim. demand, lawsuil or
ather wtion by any governmental or regulalory agency or private party lnvGiyvine. the Property and any
Hazardous Substance or Environmental Law of which Borrower has acrdi=knowledge, (b) any
Eovironmenial Condition, including but nat limited w0, any spilling, leakine, discharse selease or threat of
release of any Hazardous Substance, and (¢} any condition caused by thie presence)” uscooe release of 4
tHuzardous Substance which adversely affects the value of the Property. I Burrower learns, or i eatificd by
any povernmental or regulatory aathority, or any private party. that any remaval or other remediatzon of any
Hazardous Substance aliectimg the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Envirohmental Law. Mothing herein shall ercate any obligation on Lender oz i
Environmental Cleanup.

DGO ®widod4lne APPL #: U147 34447 =,
ILRY

@}-h,\(ll,] () Page 130f13% ) & Farm M4 1761




0713455155 Page: 15 of 24

UNOFEFICIAL €CBPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as loflows:

12. Acceleration: Remedies. Lender shall give nofice to Borrower prior 1o acceleralion fellowing
Borvower's hreach of any covenant or agreement in this Security Instroment (bul nod prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The nntice shall specify: (a)
the default: (b} the action required to cure the default; (c) a date, not less than 30 days Irom the dale
the nolice is given to Borrower, by which the delault must be cured: and (d) that failure to cuve the
default on or hefore the date specified in the notice may rvesult in acceleration of the sums secured by
this Security lostrunient, foreclosure by judicial proceeding and sale of (he Property, The notice shail
further inform Borvower of the right (o reinstale after acceleration and the right to assert in the
forec’osure proceeding the non-existence of a defanlt or any other defense of Borrower fo acceleration
anat foveplosure. IT the default is not cured on or belore the date specified in the notice, Lender at its
aption e cequire immediate payment in full of all sums secured by this Security [nstrument without
further dezipid and may foreclose this Security Instrument by judicial proceeding. ELender shall be
entitled to o¥uera)l expenses incurred in pursuing the remedies provided in this Section 22, including,
but net limited io, vo2snnable attorneys' fees and costs of title evidence.

23 Releuse. Upot-payment ob all sums secured by this Seeurity Instrument, Lender shall release this
Security Instrument. Borroveer) shall pay any recordation costs. Lender may charge Borrower a fee [or
releasing this Secnrity [nswrumedt, but only if the fee is paid 10 o third party for services rendercd and the
charging ol the Tee is permitted undir Apnlicable Law,

24. Waiver of Homestead. In acesidance witk llinois law, the Borrower herehy releases and waives
all rights nnder and by virwe of the Winois Yeinssiend exemption laws.

25. Placement of Collateral Protection Insirante. Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower's agresriont with Lender. Lender mav purchase imsurance at
Borrower's expense to proteet Lender's interests in Borraw?r' s coltateral. This insurance may, but nced not,
prowect Borrower's interests. The caverage that Lender purchassi-may not pay any claim that Borcower makes
or any clim thal 15 made against Borrower in connection with 20 collateral. Borrower may later cancel any
msurance purchased by Lender, but only afler providing Lender vinkeevidence that Borrewer has obtained
msurance as cequired hy Borrower's and Lender's agreement. H Lénaer purchases insurance for the
collieral, Borrower will be responsible tor the costs of that inserance,ineiding interest and any other
charges Lender may impose in conection with the placement of the insuraiiol, Until the effeetive date of the
cancellation or expication ol the inswrance. The costs of the insurance may ne’added o Borrower's totaf
outstating balance o1 ohligation. The cesls of the insurance may be more Gt he cost of insurance
Borrower may be able to obtan on its own.

| RICFRE S 158 Bl 0 REFPL #:UuUl473947 ’—"’ g
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BY SIGNING BELOW. Borrower aceepts and agrees o the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

T QM J0 1968,

Thomas Delgado

-Borrower

(Seal)

-Borrower

el (Scal) {Seal)

SHomower -Borrower

{Scul)

-Borrower

4 (Seal)

-Borrower

“ ]
(Seal) é\é : / Wit (sm

! JW e M\A‘*‘“J -Rorrower

SIGNING SOKEWF R THE
XPURPOSEBEMWARA SR
X OMESTERD RIGHT S

-Borrower

DO @, 3Zang APPL # 00U1473347

@ -6AILY i P 1 b 1- Form 314 101
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STATE OF ILLINOIS, Cook Counly ss:
L. ”» ST cve - a Notary Pllhllt in and for satd county and

state do liércﬁy cortify that  Thomas Delgado ¢ _”V(’ c J)u = J‘;,,,(O

persetally known to me o be the same personfs) whose name(s) subseribed o the lorcgome nsirument.
appearcd before me this day in person, and acknowledged that he/shefihey signed and delivered the said
instoanont as histher/their free and votunlary act, tor the uses and purposes therein sct forth,

Criven under my hand and otficial seal, this 19th day o October, 2006

My Commission apires: f — ¢ = L Qw2 / /<

’ i [
‘éyf(r'llhlll;
/

Doe #:3z3065 APFL #:000Tavs8qY “ﬁ

In:lacs

@-lﬂ-\q[l.) PaTTeN Page fnof |5 0 Form 314 1/
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payvment and Rate Caps)

THIS ADYSTABLE RATE RIDER is made this 19th day of October, 2006  apd is
mcorporaied uite and shall be decmed Lo amend and supplement the Mortgage, Deed of Trust. or
Sceurity Decaibe, “Sceusity fnstrument™ of the same date grven by the undersigned (the
“Borrower”) 10 seeuro Borrower's Adjustable Rate Note (the "Note™y to

AMERICAN BROKEES CONDUIT

{the "Lender™) of the same4pvand covering the property deseribed in the Sceurity Instrument and
located at

a1l N___Pioneer“f&‘.re, thic:c';,‘{ IL 60634

Preperty Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. BECAUSE MY
INTEREST RATE WILL CHANGE MORE FREQUENTLY THAN MY
MONTHLY PAYMENT, AND BECAUSE THERZ ARE LIMITATIONS ON MY
MONTHLY PAYMENT INCREASES, THE AMGUNT OF MY MONTHLY
PAYMENT MAY NOT FULLY PAY THE INTEREST TIHHAT ACCRUES. AS A
RESULT. THE PRINCIPAL AMOUNT [ MUST REPAYCOULD BE LARGER
THAN THE AMOUNT 1 ORIGINALLY BORROWED, BUF MOT MORE THAN
125.000% OF THE ORIGINAL AMOUNT (OR § "27:..000.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE
NOTE AND RIDER A BALLOON PAYMENT MAY bBE DBUE AT
MATURITY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in dneSecurity
Instrument. Borrosver and Lender furiher covenam and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGCES

[nterest will be charged on unpaid Principal until the full amount has been pard. | will pay
mlerest at a vearly rate of 1000 94 ypul October 31, 2006 and the mtial monthly
pavment provided for in the Note will be based on Lhis rate. Commencing November 1, 2006

I will pay interest at a yearly ratc of 8198 % Thereafier, the interest rate twill pay may
change i accordance with Sccuon 4 of the Note,

Page 1 of 3 ATMZO29RMULT) (010
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paymenL, subject to Section 4(F) below, and [will make pavments in the new amount until the next
Payment Change Daic uniess my pavments arc changed carlier under Section 4{H) of the Nole

(F) Monthly Payment Limitations

Untess Seetion 4(H) and 4(1) below appls. the amount of my new monthiy payment, beginning
with a Pavment Change Date. will be limited 10 7 %3% more or less than the amount [ have been
paving This pavmcent cap applics only to the principal and imterest payment and does not apply Lo
any escrow paymenls Lender may require under the Sceurity instrument.

(G) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated
Amortization

Swie my nitial monthly payment will be based on the Initial Rate, which may be different
than b2 Subsequent Rate. my iniual monthly pavment could be less or greater than the amount of
the interss! rortion {the “Inierest Portion™) of the monthly principal and interest pavment that
wonid be sutticient to repay the unpaid Principal | owe in full on the maturity date in substantially
cqual payments. vAdditnonally. since my payment amount changes less frequently than the interest
raie and since the manzhiv pavment is subject w the pavment limitations deseribed in Scction 4(F).
my monthly payman'-Could be less or greater than the amount of the Interest Portion. For cach
month that the monthly piyvisent is less than the Interest Portion. the Note Holder will subtract the
monthly payment from the aziount of the Interest Portion and will add the difference 1o my unpaid
Principal. and interest wall acerie on the amount of this difference at the current interest rate. For
cach month that the monthly pavman is greater than the Interest Portion, the Note Holder will
apply the execss towards a principarrodaction of the Note.

{H) Limit on My Unpaid Principal] | ncreased Monthly Payment

My unpaid Principal can never exceed o maximam amount equal Lo 125.000%, of the
principal amount originally borrowed.  In the cvéntmy unpaid Principal would otherwise exceed
that  125.000% [imitauon, | will begin paving adgy monthly pavment until the next Pavment
Change Date notwithstanding the 7 %% annual pavmentincrease limiation. The now monthly
pavment will be an amount which would be sufficient o' rgpay my then unpaid Principal in full on
the maturiy date al the interest rate in cffect one menai prier 10 the payment duc date in
substantially equal pavmems.

{1} Required Full Monthly Payment
On the Five.  anntversary of the due date of the first montkiv-peyment, and on thal

same dav cvery Five  vear thercafier, the monthly payment will e, adjusted without
regard o the pavment cap limilation in Section 4(F).

{J) Natice of Changes

The Note Holder will deliver or mail (0 me a notice of any changes in the ambvur-of my
monthly payment before the effective dae of anv change. The notice will include infermation
required by law Lo be given me and also the itle and telephone number of o person whoowill
answer anv questions ! may have regarding (he notice

(K) Failure to Make Adjustments

It for any rcason Note Holder fails to make an adjusiment lo the interest rale or pavment
amouni as described in Lhis Note. regardless of anv nolice requirement. | agree that Note Holder
may. upon discoverv of such failure. then make the adjustment as if they had been made on time. [
also agree not to hold Note Holder responsible for any damages to me which may result from Note

Page 3 of 3 ATEM2029ROMULT) i1 106
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Scetion 4 of Lhe Note provides for changes in (he imiterest rale and monihly payment as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate 1 will pav may further change on the 1st day of
December, 2006 ~_and on that day cvery month thercafier.  Each such date
on which my inicrest rate could change 1s catted a ~“Change Date.”

{B) The Index

nveach Change Date, my intercst rate will be based on an Index. The “Index” is the Twelve-
Month” Ayverape, determined as set forth below, of the annual viclds on actively traded United
States Tréavury Sccurities adjusted Lo a constant maturity of one vear as published by the Federal
Reserve Bosrd in the Federal Reserve Statisucal Release entitked “Selected Interest Rates {H. 15)7
(the “Monthiv-¥ields”). The Twelve-Month Average 15 determined by adding together the
Monthly Yields for the most recently available twelve months and dividing by 12,

The most recent fidex figure available as of the date 15 days before cach Change Date is
called the ~Current Index?”.

If the Index 1s no longer avzilable. the Note Holder will choose a new index which 1s bascd
upon comparable information. The Note Holder will give me notice of this choice.

{C) Interest Rate Change

Before cach Change Dale. the Notd ialder will calenlate my new interest rate by adding
Three and 350 Thousandths pereentage points
3 350 Y% ("Margin”) Lo the Current [ndex The Notc Holder will then round the result of
this addition Lo the nearest one-thousandth of on¢.pirsentage point {0.001%). Subjeet 1o the limits
stated in Scction 4(D) below. this rounded amourt =v1'l be my new intercst rate until the next
Change Date. {n the event a new Index 1s selected. pursiapito paragraph 4(B), a new Margin wil
be determined. The new Margin will be the difference betweenthe average of the old Index for the
most recent three vear period which ends on the last date the [ndcxwas available plus the Margin
on the last date the old Index was available and the average of the noiw Index for the most recent
three vear period which ends on that date (or it not available for susi jhrec vear period. for such
time as 1015 available). This difference will be rounded to the next higher 179 of %,

(D) Interest Rate Limit

My interest rate will never be greater than 9.950 % ("Cap”), excerdihal foliowing
anv sale or transfer of the property which sceures repayment of this Note after thefirse nterest rate
Change Date. the maximum interest rate will be the migher of the Cap or 3 perccntagc points
greater than the interest rate in effect at the time ot such sale or transfer.

{E) Pavment Change Dates

Effeciive every vear commencing Pecember lst, 2007 . and ov the
same dale cach twelfth month thercatier (“Payment C hangc Date™). the Note Holder will determine
the amount of the monthly pavment that would be sufficient to repay the projected Principal
balance 1 am expected to owe as of the Payment Change Date in full on the maturity date at the
interest rale that will become cffective one month prior to the Pavment Change Dale i
substantialy equal payments. The result of this calculation is the new amounl of my monthly

Page 2 of 3 ALVI2029ROMUTTHOTG0
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Holder's tailure o make the adjustment and to let the Note Holder, at its oplion. apply any excess
monics which 1 may have paid to parual prepavment of vnpaid Principal.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Scetion I8 of the Secunty [nstrument s amended 1o read as follows:

Transfer of the Property or a Beneficial Tmnierest in Borrower.  As used in this
Scetion |8, “hnterest in the Property ™ means any legal or beneficial interest in the Property,
including. but nol limited to. those beneficial inerests transferred in a bond for deed,
coritract for decd, installment sales contract or escrow agreemeni, the intent of which is the
wransfer of tille by Borrower at a future dale Lo a purchascr. I all or any part of the Property
orany inlerest i the Property 15 sold or transferred (or if a beneficial interest in Borrower is
seadhor transferred and Borrower 1s not 2 nawral person) without Lender’s prior wrillen
congzat Lender may require immedizte pavment in full of all sums secured by this Sccurily
Instruindny However, this option shall not be exereised by Lender if exercise is prohibited
by Applicebicaw. Lender also shall not excreise this option ift (a) Borrower causcs 1o be
submitled Lo Linder information required by Lender 1o evaluate the intended transferce as 1if
a new loan were_koing made to the transforee: (b) Lender reasonably determines that
Lender’s sceursty weil 2ot be impaired by the loan assumplion and that the risk of a breach
of any covenant or agreenienl in this Seeurity Agreement or other obligahions related to the
Nole or other loan document 15 acceplable to Lender, {cb Assuming parly execules
Assumption Agrcement acsepable to Lender at us sole choice and discretion, which
Agreement may inglude an meresse o Cap as set forth below and (d) pavment of
Assumption Fee if requested by Léracr.

To the extent permutted by Ajlplicable Law. Lender may charge a reasonable fee as
a condibon (o Lender's consenl to the foan assumption. and Lender may merease the
maximum interest rate limil to the higher of i Zap or 3 pereentage points grealer than the
interest rale in effeet at the time of the transfes” Linder may also require the transferee to
sign an assumplion agreement that s acceptabie to/t.onder and thal obligates the transferee
to keep all the promises and agreenments made in thd Noteand in this Sceurity [nsirumen.
Borrower will continuc to be obligated under the Note ahd Uhis Security Instrumen: unless
Lender has entered into a wrilten assumplion agreementavich transferce and formally
rclcascs Borrower,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 davs from the dawe) tie notice is given
in accordance with Section 15 within which Borrower must pay all sums/sccured by this
Sccunty Instrument.  {f Borrower fails 1o pay these sums prior o the expisiOn of (his
period. Lender may invoke any remedies permitled by (lus Sceurity Instrumeditwithout
further notice or demand on Borrower,

BY SIGNING BELOW. Borrower accepts and agrees 1o the Lerms and covenants contained in
this Adjustable Rate Rider.  Borrower agrees o exccute any documenl neecssary to reform this
Agreement to accurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Decd or other document is tost. mutilated or destroved.
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7%?«1 %«4/ é’"/@cfﬁ)é N o . {Scal)

Thomas Delgado “Rorruwer

~Torrowar

~ {Seal) B ~ (Scal)
=[Sorrovur -Jdorrosmer
{Scal) . v (Scad)
-Borrowsr -Dotrower

-Botroswa , Aorrower

_(Seal)_ %@% /0-/%f €

@»ammm&mmx
X PPOSEQENAMING: «
RS ERmRIGHTR o

Page Sof' 5 ANM2O20RMUL Ty (01065

Doc & 944739/ Imaan: 942739 . prn Appk GuL’473%47




0713455155 Page: 23 of 24

UNOFFICIAL COPY

Loan#: 0001473347
PREPAYMENT RIDER TO SECURITY INSTRUMENT

THIS PREPAYMENT RIDER is made this _19¢n  of october, 2006  .and
15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Seeurity Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the
"Borrowcer”) to sccure Borrower's Noile to AMERICAN BROKERS CONDUIT

(the “Lender™)

of the sume date and covering the Property described in the Sceurity nstrument and located at:

3517 4 Pioneer Ave, Chicago, 1L 60634 L
[Property Address|

PREPAYMIENT COVENANTS. In addition to the covenants and agreements made in
the Sceurity Instrumer . Borrower and Lender further covenant and agree as foliows:

I have the right vo'muke payments of principal at any time before they are due. A
prepayment of all of the unpaid principal is known as a "full prepayment.” A prepayment
of only part of the unpaid princinalis known as a "partial prepayment.”

Except as provided below, | 'm«y.inake a Full Prepayment or a Partia} Prepayment
at any time without paying any penalty. If within the first one (1 ) vear{s}
after the execution of the Note, | make a Fu'l Propayment or Partial Prepayvment(s) of more
than twenty percent (20%) of the original principal amount in a twelve month period
immediately preceding the date of prepaymeni, 4 will pay a prepavment charge in an
amount equal to the pavment of six (6) months’ zdvance interest on the amount prepaid
which is in excess of twenty percent (20%) of the origirai principal amount of the Note in
that twelve month period. Interest will be calculated vsi'tgz the rate in effect at the time of
prepavment,

If I make a partial prepayment equal to one or more of n'v.ponthly payments, the
due date of my next scheduled monthly payment may be advanied ns_more than one
month. If I make a partial prepayment in any other amount, 1 nusi still make all
subsequent monthly payments as scheduled.

NOTICE TO THE BORROWER

Do not sign this Prepayment Rider before you read it. This Prepayment Rider provices for
the payment of a penalty if you wish to repay the loan prior to the date provided Fs:
repayment in the Note,

Multr State Prepavinent Rider —-i-:g AVIM=20348(MUL T
(Revd-i6) page L oof 2 -
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions
contatned in this Prepavment Rider

_jf,gm v‘ziggtgé'__ h_/L"_{ G-

Themas Nelgado

Multi-State Prepavanent Rider AHM-2034S5MULTTY
TRevd-0n) page 2 oot Z
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