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THIS MORTGAGE ("Secur.y instrument™) is given on MARCH 26, 2007
The Mortgagor is
GEORGE M SOSA, AN UNMARKRITD (AN

("Borrower"). This Security Instrument is given o Mnorgage Electronic Registration Systems, Inc. ("MERS™,
(solely as nominee for Lender, as hereinafter defined, (and _ender's successors and assigns), as mortgagee. MERS is
organized and existing under the laws of Delaware, and bis an address and telephone nember of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.

SECURITYNATIONAL MORTGAGE COMPANY, A UTAH COKPORATION

("Lender") is organized and existing under the laws of UTAH , and
has an address of
5360 SOUTH 360 WEST SUITE 150; MURRAY, UTAH 84123

. Buiiorwer owes Lender the principal sum of
ONE HUNDRED FIFTY FOUR THOUSAND SEVEN HUNDRED EIGHTY SEVEN AN)) 80/100————-

Dollars ({1.5. % 154,787.00 }.
This debt is evidenced by Borrower's note dated the same date as this Security Instiumunt ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on AlRIL o1, 2037

This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the (Nuote, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sun.. vith interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performzice »f Borrower's
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covenamts and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in

COOK County, IHlinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

Parcel ID Number: 19-26-207-%44-000

which has the address of 3548 A®oT 7ZND STREET iStreey)

CHICAGO [City}, Hlinois 60629 [Zip Codel ("Property Address");
TOGETHER WITH all the iapiovements now or hereafter erected on the property, and all easements,

appurtenances and fixtures now of here fter a part of the property. All rpplacerqcms and additions shall also be

Security Instrument; but, if necessary tuw craly with law or custom, MERS, (as nominee for Lender and Lender's
successors and assigns), has the right; to ex /réis » ary or all of those interests, including, but not limited to, the right
to foreclose and sell the Praperty; and to take.~Ziv action required of Lender including, but not limited ta, releasing or
canceling this Security Instrument.

BORROWER COVENANTS that Borrower s law*21' seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the ZrOpe 1y is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforin ¢/ venants for national use and non-wniform covenants
with limited variations by jurisdiction to constitute a uniform seLurity instrument covering real property.

Borrower and Lender covenant and agree as follows;

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrorrer shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under tue 'ote.

2. Monthly Payment of Taxes, Insurance and Other Charges' Zorrower shall include in each monthly
payment, together with the principal and interest as set forth in the Notc and anv 15t charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b} leasehc.d DPa ments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any vear ir. which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Developmcat. " Secretary"), or in any year in
which such premium would have been required if Lender still held the Security Tas'cow ent, each monthly payment
shall also include either: (i) a sum for the annuat miortgage insurance premium to be }aia B Lender to the Secretary,
or (ii} a monthly charge instead of a MOortgage insurance premium if this Security Instrumint 5 held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly chargz oy tie Secretary, these
items are called "Escrow Items" and the sums paid 1o Lender are called "Escrow Funds.”

Lender may, at any time, collect and bold amounts for Escrow Items in an 2EETegate amonL’ 1.of to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Sutt ement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CER Part 3500, ar they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA fo. unar dcivated
disbursements or disbursements before the Borrower's payments are available in the account may novke bled on
amounts due for the mortgage insurance premium.
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If the amonnts held by Lender for Bscrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
FPuniwer tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
re.xuning for all installment items (3}, (b}, and (c) and any mortgage insurance premium installment that Lender has
not Yotome obligated to pay to the Secretary, and Lender shall promiptly refund any excess fonds to Borrower.
Immediately prior to a foreclosnre sale of the Property or its acquisition by Lender, Borrower's account shall be
credited »/it" any balance remaining for all installments for items (a), (b), and (c).

3. A, pli-ation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to ‘a1 wrtgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insteat of L= monthly mortgage insurance premium;

Second, to alay tixes, special assessments, leasehold Payments or ground rents, and fire, flood and other hazard
insurance premiums, as reonired;

Third, to interes+ae under the Note;

Fourth, to amortization of \4e principal of the Note; and

Fifth, to late charges du= */nc/r the Note.

4. Fire, Flood and Other dazard ¥nsurance. Borrower shall insure afl improvements on the Property, whether
now in existence or subsequently ere ted, : gainst any hazards, casuglties, and contingencies, including fire, for which
Lender requires insurance. This in.vrance shall be maintained in the amoumts and for the periods that Lender
requires. Borrower shall also insure all ‘mp) ovements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent'erquired by the Sectetary, All insurance shall be carried with companies
2pproved by Lender. The insurance policies «nd uny renewals shall be held by Lender and shail include loss payable
clauses in favor of, and in a form acceptable to, 1.:, Jer.

In the event of loss, Borrower shall give Lend :r imp-2Jiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company once ned is hereby authorized and directed to rmake payment
for such loss directly fo Lender, instead of to Borrower apd to Lender jointly. All or any pa:t of the insurance
proceeds may be applied by Lender, at its option, either (a) to 1 1e reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts appiicd {n the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Trolerty. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paym.nts which are referred to in paragraph 2, or
change the amount of such bayments, Any excess insurance proceeds vis #n amount required (o pay all outstanding
indebtedness under the Note and this Security Instrurnent shall be paid to th’; e-ity legally entitled thereto,

purchaser.
5. Occupancy, Preservation, Maintenance and Protection of the Property; d-aower's Loan Application;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's trindpal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale ri tr-isfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least o'ie yeal after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or less extenuating
citcumstances exist which are beyond Borrower's controi. Borrower shall notify Lender f any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or 2llow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Prof erty i vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve suek-var.nt-or

N —
LOANNO.: 366158 lnlﬁalsé‘ _,2 —_——

4NIIL) o308
Doceage Seavices, Inc, rorm - MMTGILG-3214 Faga3af 8

ORIGINAL



0713406061 Page: 4 of ©

UNOFFICIAL COPY

any condemnation or other taking of any part of the Property,
heret; accigned ang shall be paid to Lender to the extent of the full amount of the indebtedness that Temains unpaid

posipone the dv'e iz e of the monthly payments, which are referred to in paragraph 2, or change the amount of such
. ANy uicris proceeds OVET an amount required to pay alt outstanding indebtedness under the Note and this

Secnrity Instrumeny sh-,( t'e paid to the entity legally entitled thereto,
7. Charges to 3o reuver and Protection of Lender's Rights in the Property. Borrower shall pay an

these obligations on time direCty (o the enti
Lender's interest in the Prop=cy apon Le
evidencing these Ppayments.

If Borrower fails to make these p ¥men's or the payments required by Paragraph 2, or fails to perform any other

<ot interest from the date of disbursement, at (he Note

ischarge any lien which ks oriotity over this Security Instrument uniess Borrower:
igation securid b - the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforceqier! of the lien in, legal Droceedings which in the
Lender's opinion operate to prevent the enforcement of the liei: - &) secures from the holder of the lien an
agreement satisfactory te Lender subordinating the lien to this Security inst nment. If Lender determines that any part
i i in priority over s Socority Instrument, Lender may give
Borrower a notice identifying the iien, Borrower shall satisfy the Yien of tale 77€ or more of the actions set forth
above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds For Acceleration of Debt,
(a) Defauit. Lender may, except as limited by regulations issued by the Secreary,.in the case of payment
defaults, require immediate Payment in full of aii sums secured by this Security 1 stiv mant if:
{i) Borrower defaults by failing to Pay in full any monthly payment required by s Szcurity Instrument
Prior to ot on the due date of the next monthly payment, or
(ii} Borrower defanlis by failing, for 3 period of thirty days, to perform any other ol ligations contained
in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if Permitted by applicable law {including Sectio- 241(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.s.c. 1701j-3(d)) and with' the p-ior
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(i) Alt or part of the Property, ora beneficial interest in a trast owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser ot grantee as his or her principal residence, of the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. 1f circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 10 subsequent events.
@) Regulations of HUD Secretary. In many circumstances regulations issaed by the Secretary will limit
Y ender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
o274 This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of (ae f ecretary.
(e) wior.gues Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined
to be elipiolr for insurance snder the National Housing Act within 60 days from the date hereof, Lender
may, at s/ option, require immediate payment in full of all sums secured by this Security Instrument. A
written siccement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to invare) this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Nurw (¥ randing the foregoing, this option may not be exercised by Lender when the
unavailability of irsurance is solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borro ver has a right 1o be reinstated if Lender has required immediate payment in full
because of Borrower's failure {o pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings am™ p--itated. To reinstate the Security Instrument, Borrower shall tender ina
lump sum all amounts required to bring Borer ser's account current including, to the extent they are cbligations of
Borrower under this Security Instrument, j0r <losure costs and reasonable and customary attorneys' fees and expenses
propexly associated with the foreclosure proc seding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in ritect|as if Lender had not required immediate payment in full,
However, Lender is not required to permit I instatement if: (i) Lender has accepied Teinstatement after the
commencement of foreclosure proceedings within two yeors immediately preceding the commencement of a carrent
foreciosure proceeding, (ii} reinstatement will prec.nds fyreclosure on different grounds in the fotare, or (i}
reinstatement wilt adversely affect the priosity of the lien (rea? »d by this Security Instrament.

11. Borrower Not Released; Forbearance By Lenceridct a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securi’y Tustrument granted by Lender to any successor in
interest of Borrower shall not operaie (o release the liability o th¢ original Borrower or Borrawer's SUCCEssor in
interest. Lender shall not be required to commence proceedings agsita any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by ibis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in inter :st. Ay forbearance by Lender in exercising
any right or remedy shall not be a waiver of of preclude the exercise of any.righs or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co'3/nurs, The cov
of this Security Instrument shall bind and benefit the successors and assigns f L'epder and Borrower, subject to the
provisions of paragraph 9{(b). Borrower's covenants and agreements shall be joiut ard several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (3) is co-signing o 1s Socurity Tnstrument only to
mortgage, grant and convey that Borfower's interest in the Property under the terms of tbiz Security Instrument; (b}
is not personally obligated to pay the sums secured by this Security Instrument; and (¢ axrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regar” (2 the terms of this
Security Instrument or the Note without that Borrower's consent-

ts and agr
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13. Notices., Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address oI any other address Borrower designates by notice to Lender. Any notice to Lender shall be
4oven by first class mail to Lender's address stated herein or any address Lender designal

tes by notice to Borrower.
“av notice provided for in this Security Instument shall be deemed to have been given to Borrower or Lender when
giveias provided in this paragraph.

+3. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the juris.iction in which the Property is 1ocated. In the event that any provision or clause of this Security Instrument
or the Nte ronflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or

the Notu wioizh can be given effect without the conflicting provisiofni. To this end the provisions of this Security
Instrument sndhe Note are declared to be severable.

1%. Boirrwec’s Copy. Borrower shall be given On¢ col

nformed copy of the Note and of this Security
Insurument.

16. Hazardevs Snbstances. Borrower shall ot causc Of permit the presence, USe, disposal, storage, or release
of any Hazardou: substances on of in the Property. Borrower shafl not do, not allow anyone else 10 do, anything
affecting the Property that 1o in violation of any Environmental Law. The preceding two sentences shall not apply 10
the presence, use, ©OF sto7ap’ on the Property of small guantities of Hazardous Substances that are generally
recognized 1o be appropriat’. 10 normal residential uses and to maintenance of the Pr .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any govemmcntal or regula ory agency Crf private party involving the Propefty and any Hazardous Substance OF
Environmental Law of which Boioy i has actual knowledge. 1f Borrower learns, of is notified by any governmental
or reguatory authority, that any re.nov.al or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly tak . all necessary remedial actions in accordance with Environmental Law.

As used in this patagraph 16, “Muzprdous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and (v following substances: gasoline, kert other fl ble or LOXiC
petroleum products, toxic pesticides and herpicides; olatile solvents, materials containing asbestos oF formaldehyde,

and radioactive materials. As used in this para raph 16, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Property is tocated that Telste f0 henlth, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendos further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditiona'ly issigns and transfers 1o Lender all the rents and sevenues
of the Property. Borrower authorizes Lender or Lender's agent! ta collect the rents and revenues and hereby directs
each tenant of the Property to pay the renis to Lender of vepicr's agents. However, prior to Lender's notice t©
Borrowet of Borrower's breach of any covenant of agreement o fae Security Instrument, Borrower shall collect and

receive all rents and revenues of the Property as trustec for th=* cuefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for addiv’onas security only.

1f Lender gives notice of breach to Borrower: (a) all rents recei’ ed by Forrower shall be held by Borrower as
uu§tce for benefit of Lender only, to be applied to the sums secured by Qe Security Instrument; (b) Lendet shall be
entitled to collect and receive all of the rents of the Propetty: and (c) eacn enant of the Property shail pay all repts
due and unpaid to Lender ot Lender's agent on Lender's written demand to tho terant.

Borrower has not executed any prior assignment of the rents and has not a
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or
of breach to Borrower. However, Lender or a jud
Any application of rents shall not cure or watve
assignment of rents o

\d w1l not perform any act that would

ke g maintain the Property bzfote or after giving notice
icially appointed receiver may do sc.2, any time there is a breach.

any default or invaiidate any other right or/cemod i
¢ . y of Lender. This
f the Property shall terminate when the debt secured by the Security Ins fume it is paid in full.

\
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
jncmrred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and cosis of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
imilediate payment in full under Paragraph 9, the Secretary may invoke the nonjedicial power of sale
pivvided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a _“orecl e issh designated under the Act to commence foreclosure and to sell the Property as
provide) iz the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avalisble n a Lender under this Paragraph 18 or applicable law.

19. ‘we’Cas=. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witiont charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver .f F.omestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this {ecu ity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrutiint, \he covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreoments of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check appticable bo .(es}]

1 Condominium Rider L | Adjustable Rate Rider [ Growing Equity Rider

{1 Planned Unit Development Rider 1 Grr2usted Payment Rider 1 Other [Specitfy]
¢S
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrament and in
any rider(s) executed by Borrower and recorded with it .,

Witnesses: }
'\ } H/! n jﬁ (Seal)

-Barrower
GEORGH M SOS5A

_— A {Scal}

-Borcower

- {Seal) (Seal)

-Berrower -Borrower

(Seal) (Seal)

-Berrower -Borrower

L (Seal) {Seal)

-Borrower -Borrower

STATE QF 1LLINOIS, g L County ss:

1, (A 1 s ¢yt (| 3 Notary Pabliv in and for said county and state do hereby cestify
that
GEORGE M 50SA

, personally known i me 1¢ be the same person(sf whose nametsy ’
subscribed to the foregoing instrument, appeared before me this day in persor, and acknowledged that he/she/they
signed and delivered the said instrument as his/herltheir-free and voluntary =4t tor the uses and purposes therein set
forth.

v . -
Given under my hand and official seal, this \j; & day of / ;L “p 247 C-_‘/ Qﬁ/u_ 7
My Commission Expires: . \(L Ll % S ? /“\L}‘ Al ) _’__ 2 Py tie
R ' Notary Public it

OFFICIAL STAY
DEBRA A. BOST!C
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES b.2-27G0

LOAN NO.: 366158
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Exhibit A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK IN THE STATE OF ILLINIOS, TO WIT:

THE EAST 39 FEET OF LOT 113 IN BRITIGAN’S MARQUETTE PARK
HIGHLANDS, BEING THAT PART OF THE WEST 1/2 OF THE NORTHEAST i/4
(EXCEPT THE WEST 59 FEET THEREOQF) IN SECTION 26, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH OF THE LINE DRAWN 8 FEET SOUTH OF AND PARALLEL TO THE
NOFRU(L! LINE OF TUE SOUTH 3/16 OF SAID WEST 1/2 OF THE NORTHEAST 114
OF SATU SECTION 26, IN COOK COUNTY, ILLINOIS.

Commonly koavn as 3548 West 72nd Street Chicago, 11 60629
However, by siiwwing this address no additional coverage is provided.
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