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ASSIGNMENT CfF RENTS

THIS ASSIGNMENT OF RENTS dated April 26, 2007, is made arid vxecuted between Jesus Manuel Garcia
and Alicia Garcia, his wife, in joint tenancy (referred to below as "Grantor") and METROPOLITAN BANK AND

TRUST COMPANY, whose address is 2201 WEST CERMAK ROAD, CHiCAGO, IL 60608 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,

and conveys to Lender all of Grantor’s right, title, and interest in and to the Xeuts from the following
described Property located in Cook County, State of lllinois:

LOT 31 AND THE EAST 25 FEET 2 INCHES OF LOT 32 IN E.A. CUMMINGS & (C7’S ADDITION TO
WARREN PARK, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE

SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 5600 W. Cermak Road, Cicero, IL 60804. The Property
tax identification number is 16-20-432-025-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as weli as all
claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not
due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether
Borrower or Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may become
barred by any statute of limitations, and whether the obligation to repay such amounts may be or hereafter may
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the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinois and aiso all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditiors-as Lender may deem appropriate.

Employ Agents. Londer may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Crantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all-cuch other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusivgiv'and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above:

No Requirement to Act. Lender shail'n¢t be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or mare of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses ‘ncuired by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and exnenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied:*o the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents s'a!l become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at tie-Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when cue and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Selated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitakle statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents ana the'Froperty. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit f2 amount of that
payment (A} to Borrower's trustee in bankruptey or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's hehalf may



0713549091 Page: 4 of 9

UNOFFICIAL COPY

1o ‘Alsins “iesiopus ‘JojuesenB Aue o ssaupsigepu] ayl Jo Aue jo Aued UONBPOWWOIOE 10 ‘Alains
‘Jasiopua oueienb Aue o) 1osdsal yum sino20 sweas Bupasald sy jo Auy  -lojuedent) BuIoayy SjudA]

‘1sureBe pamoliog Jo ‘plos ‘pabewep Ajjenuelsqns ‘usjols ‘1so| sl Auadoid sy "sso7 Jo abeweq Apedold

‘andsip 8y} 10} puoqg 10 salasal a1enbape ue Buiag
SE ‘LONEIOSID 8108 Sil Ul Japua AQ paulwuslep unowe ue u) ‘Buipaasold sinpauo 10 10}IpaI 8y) 10 puoq
Ajoins B o Saiuow 1apusT im susodap pue Buipaadold 8in)ia)io) 10 JIONPaId 8y} JO 80110U US)ILIM JapuaT SaAlb
lojuele) o samoldiog I pue Buipsasold 8inlgio) JO 0P8I Byl JO SISBJ BY) SI UYDIUM WIBID 8y} O SSeUd|geuoses)
10 Aypiiea ey) o} se Jojueisy 1o Jamodiog Ag aindsip Yie) poof e si aisys ji Aidde jou (leys ynee( Jo Jusag siy)
“JOABMOH  C1apuaT yum ‘siunosoe jisedap Buipnioul ‘S1UNO20E SJ0IUBIL U0 Ssemoling 10 Aue 0 JuswysIueh
2 sopnoul siyj  "ssaupslgspul syl Buunoas Ausdosd Aue o suay ay) 1sulebe Aousbe |jejuswiuisnob Aue
AQ 10 J0IUBIE) U0 18M04109 JO Joppalo Aue AQ ‘poyisw JByYlo Aue Jo ucissassodal ‘digy-)jes ‘Buipoasoid jemipnl

AQ Jaueym 'sbusenoid einyiso) 10 8INS0|2910) JO JUBWSJUSWWOY SBUIpasdold ainyiopo4 10 toypai)

“Iojuele) J0 Jemodlog sulebe 1o Ag sme| Aouaajosu

10 Aoydnnjueq Aue Jepar Buipasdsold Aue JoO JLUBWSJUBWILIOD 3By} JO ‘INoYIoM IoJpalo Jo adA) Aue ‘SioNpsId
$0 11J8UaQ By} Jo) Juswunss? Aue ‘Auadold sioiueln) 1o sJemouiog jo Ued AUe 10} JBAIBD8) € O Jawiulodde
8yl JoJURID 10 Jamollog o7 ATUSAIOSUl B} ‘IOJUBIY) 0 JBMOII0E JO yleap 8yl -ADUSA|osU| 10 yiea(]

U0SEAl AUB 10 puR auln
Aue 1 (usl| Jo 158Ul A)1INJaS PBJIaLIar BUE DI[BA B 81B310 0} JUSLUNDOP {I81R|[02 AUB Jo 8:njie) Bulpnjou) 1988
PUB 8040} N} Ul 8q 0} $8SBSD SJUBWNZVJ Palkley 8Ul Jo Aue JO JuowubisSy SIY] "UONEZI|BJae|}0) BAI193}a(]

"19}jEaJay; awi] AUE B
Buipes|sill J0 9S[8; S8W009Q J0 PAYSIUINY JO-SPRECI 9WI; 8U) 1B 10 MOU JOUS ‘10adsal |2uelew Aue ul Bupessiw
10 95[2} S| SIUBLUNDOQG POIBIAY U} 40 JUBWULISSH-SIYl 1opun jeyaq SJOJUBIL) I0 SJ8MOLI0G UO 10 IojUeRID)
10 jamnJaiog AQ J8puaT 0} Paysiuin) 10 9pBW JusWaIe;s-10 uoneiuasaidal ‘Aluellem Auy 'sjuswolels as|ed

‘SIUBLLNDCQ POIEIAY Ul 1O Aue J0 Jusliubissy
iy} Jepun suonebligo sJoieligy wiopsd 0) Aljge sJojupiny. U0 Auedoud sJouels jo Aue paye Ajjeluaieul
Aew jeyy uosiad Jo Jonpalo Jaylo Aue Jo Joar; Ul ‘JuawasiBe uayio Aue Jo ‘luswooibe sses Jo aseymnd

‘Jusweslbe Alunoas ‘Ypsid Jo uoIsuslxa ‘Ueo| AUB JBpUN SENBJEP 40IUBIL) 'Sdlled PAIYL JO loAed ui jjnejaq

usy|
Aue jo abieyosip 108y} 0} 1o jo Buly usaaid 01 Aessaveu wuawAed Jayia-ALeg Jo ‘aourINSU) JO $8XE) 10} Justuied
Aue ayew 03 Juswiubissy siyl Ag pasnbal swi syl UIYIM JOJURID JO ainjes sjuawihed JBYIQ uo lnejag

JojueID
10 18MOLI0g pUB Jopua’] usamiaq juswealbe Jaylo AUB Ul PaUIRIUOD UOIIPUOD 10 Jueusaod ‘uonebngo ‘uLe)
Aue wuoped 01 Jo yim Aidwod 0} Jo SJUBWINI0Q PAIBI3Y Byl JO AUB Ui 10 1UBWUBISSY SI41 Ui POUIBIUOD UORIPUOD
10 1UBLBA0D ‘uolebqo ‘uwisa) Jayio Aue wioped o] 10 Yum A|dWod o) S|y J0JURLY) 10 18MmaN0 TSt nesq 12410

'$S8UPAIJaPU| 8] Jepun anp uaym juswied Aur axew 0] S|ie) Jamoliog Spnla Juswied
Juawubissy SIY) 1opun 3 Nes( 0 UaA] UB SINYISU0D |[Bys ‘uoido sJapuaT je ‘Buimoyoy oyl jo Gorg 1INY43a

‘|nelaq uodn pajlus
8¢ AW Jopuan yolum 0} saipaway pue siybl 1syio (e o) uoiippe Ul aq |jeys bl yong sjunowe asay) Jo JuswAed
2IN098 M Os|e JuBWUbISSY ey -Alunyew s,830N aU; 1B s|geied pue enp aq |im Yoiym JuswAed uoo|eg B se paleal;
8q (D) Jo 'eloN 8y Jo wisl Buiurewss suy (g) Jo Aoiod eoueinsur aigeoidde Aue jo wuey sy (1) tayya Buunp
anp awoosq ol suswAed uaweisy) Aue ypm aigeied aq pue Buowe pauociuodde aq pue aloN a8y jo 8aueRg
8yl 01 pappe agq (g) puewsp uoc sigeded eq (y) |Im ‘uondo suepus e ‘pur $SaUPSIgepU| auy) 1o Led B awodaq
llm sesusdxe yons ||y “oeln Ag JuswAiedal jo elep syl 0} Jepus AqQ pred Jo paundul 81Ep 8y} W) 8j0N 8U)
Japun pableya erel su; 1e 1sal81U) Jeaq uay) |Im sasodind yons 1oy Jepue Ag pled 1o pauinoul seinypuadxs 4ons
iy -Auedoid syl Buiniassaad pue Buurejuiew ‘Buunsul Jof 515090 ||e Buiked pue Auadolg dup 40 sjusy ayi uo paoeid
10 paiAg| auwk) Aue 12 ‘SWIBD Jaylo puB SajuriqunouS ‘sisalaiul Ajunoas ‘sual ‘soxe) (e BulAed 1o BuiBieyosip
0} pauw 1ou g Bupnpul ‘sleudoidde swaep sepua eyl uonoe Aue axey (o) peiebigo ag jou |BUS ING)

v abed (panunuo))
S1IN3IH 40 LNIJWNNDISSY

A AT A+ AL e b




0713549091 Page: 5 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or fiability under, any
Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender in good faith believes itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate !aazbtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire indebtedrcss immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lesuzi shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Fiepts, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against.the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lenders Right.to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably dassignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the rarne of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to.Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether.or-not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eitier in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part-of the Property, with the power to protect and preserve

the Property, to operate the Property preceding forecicsure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the reCeivarship, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permittes ny law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Projerty exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from cerving as a receiver.

Other Remedies. Lender shall have all other rights and remedies proviGai in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall nctiexclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligaiion of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declar 4 default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any-of-the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is invoived, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Assignment shali not affect the legality, validity or
enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the

Indebtedness

Time is of the Zssence. Time is of the essence in the performance of this Assignment.

Waive Jury. Al parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counl=iclaim brought by any party against any other party.

WAIVER OF HOMESTEAD Z/EMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of thz-State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMFT:CiH. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GHANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR-UDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TO THE PROPERTY SUSSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terras shall have the following meanings when used in this
Assignment. Unless specffically stated to the contrary, ai references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require., Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in t% Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT QF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with all exnibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Jesus M Garcia.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default” mean any of the events of defauli.secforth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor” means Jesus M Garcia and Alicia Garcia.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness’ means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means METROPCLITAN BANK AND TRUST COMPANY, its successors and
assigns.

Note. The word "Note" means the promissory note dated April 26, 2007, in the original principal amount of
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF [ L— )
) SS
COUNTY OF Usol )

On this day before o=, the undersigned Notary Public, personally appeared Jesus M Garcia and Alicia Garcia, to
me known to be the ‘ndividuals described in and who executed the ASSIGNMENT OF RENTS, and acknowledged

that they signed the Assignment as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

. 0 i
Given under my hand and cifizial seal this 2-6 __ day of HP r' } , 20 0 7

By HIMC\. P\ O,(UCU‘ - ) Residing at_oml( Coun “(;f

l |
Notary Public in and for the State of Y

o ; =i AN AN
My commission expires __ 0 / }0% ) L T RTINS
AlmaR.Casas
Notary Public, Staic of Hlinois
My Commission Exp. 04/03!2(}09
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