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MAXIMUM LIEN. At no time shall the principal airount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Liortgage, exceed $88,000.00.

THIS MORTGAGE dated April 13, 2007, is made and execvied between Earl Avenue Assaciates, Inc., an
Indiana corporation, whose address is 114 S. Earl Avenuc, Lafavette, IL 47904 (referred to below as
"Grantor") and PALOS BANK AND TRUST COMPANY, whose add ess is 12600 S. HARLEM AVENUE, PALOS
HEIGHTS, IL 60463 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages; warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real properly, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eascments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including rathout limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cout County, State of
lllinois:

Lots 1 and 8 in Highgrove Estates, being a resubdivision of part of Block 4 in G.C. Elmore and
Company’s Flossmoor Manor Farms, being a subdivision of the North 1/2 of the Northeast 1/4 of
Section 11, Township 35 North, Range 13, East of the Third Principal Meridian, easement appurtenant to
and for the benefit of the aforementioned lots for ingress and egress and decks as set forth in the
Declaration of Covenants, Conditions, and Restrictions and By Laws for Highgrove Estates of Flossmoor
recorded October 23, 1991 as Document No. LR4005108 and as set forth on plat of Highgrove Estates
recorded October 23, 1991 as Document LR4005107.

The Real Property or its address is commonly known as 1 S. Hampton Court and 8 S. Hampton Court,
Flossmoor, IL 60422. The Real Property tax identification number is 31-11-219-019-0000 (Lot 1) and
31-22-219-026-0000 (Lot 8).

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
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been known to Grantor. The provisions of this section of the Mortgage, including the obiigation to indemnify
and defend, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of
this Mortgage and shali not be affected by Lender's acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s rior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make-arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value:

Lender’s Right to Zntzr. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times t3 aid2nd to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms‘anu sonditions of this Mortgage.

Compliance with Governmiental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in eifect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and.withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified weidar in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property arc-ic1 ieopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory'to L ender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abanaen sr leave unattended the Property. Grantor shall do all
other acts, in addition to those acis set forth above in#is section, which from the character and use of the
Property are reasonably necessary to protect and preserve 1nz Rroperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lendor's mption, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lende:’s orior written consent, of ail or any part
of the Real Property, or any interest in the Real Property. A "sale or transier* means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, benzficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land coritract, contract for deed, leasehola
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
bensficial interest in or to any land trust holding title to the Real Property, or by any ctter method of conveyance of
an interest in the Real Property. If any Grantor is a corporation, partnership or limited liabiiity company, transfer
also includes any change in ownership of more than twenty-five percent (25%) of the votirge stock, partnership
interests or limited liability company interests, as the case may be, of such Grantor. Howeve/, {nis option shall not
be exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events pricr to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal te the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as L.ender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such priposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date<f repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will {A) be payable on demand; (B} be added to the balance of the Note and be apportioned
among and be payable vith any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity, The Morigage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. Tn. iollowing provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor kolt's good and marketabie title of record to the Property in fee simple,
free and clear of all liens and encumbrances «thexr than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opiiyon issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full nght, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the parag ari above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.  In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Le:idzr under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominar partyiivsuch proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the prozeeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender sucti instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use o' ihe Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, aind agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be’continuing in nature,
and shall remain in full force and effect until such time as Borrower’s Indebtedness shall be peid i full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentaticn as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.
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Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred te in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise
performs ail the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor
a suitable satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender frem time to time.

REINSTATEMEN T CF SECURITY INTEREST. If payment is mace by Borrower, whether voluntarily or otherwise, or
by guarantor or by ay third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrovecr'strustee in bankruptey or to any similar person under any federal or state bankruptcy law
or law for the relief of debiors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lenaer-ui.any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender witit zny claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may-Le, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indrotedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amcunt never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlemari2r compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, a*izender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any paymen’ when due under the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the ti1a required by this Mortgage tc make any payment
for taxes or insurance, or any other payment necessary to preve-it filing of or to effect discharge of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perforineany other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Docurrents’or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreemient between Lender and Borrower or
Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default underany loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in raver of any other creditor or
person that may materially affect any of Borrower's or any Grantor’s property or Bortaw<r's ability to repay the
indebtedness or Borrower’s or Grantor’s ability to perform their respective obligations uner this Mortgage or
any related document,

False Statements. Any warranty, representation or statement made or furnished to Lender-by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or

misleading in any material respect, either now or at the time made or furnished or becomes false or misleading

at any time thereafter.

Defective Collateralization. This Mortgage ot any of the Related Documents ceases to be in fuili force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going business, the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any
proceeding under any bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
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in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at lav o1 in equity.

Sale of the Prcperty. To the extent permitted by applicable law, Borrower and Grantor hereby waive any and
all right to have the Froperty marshalled. In exercising its rights and remedies, Lender shall be free to sell all or
any part of the Propeity tugether or separately, in one sale or by separate sales. lL.ender shall be entitled to bid
at any public sale on all & 7y portion of the Property.

Notice of Sale. Lender sha't-give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time” a‘ter which any private sale or other intended disposition of the Personal
Property is to be made. Reasonabls notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Parsohal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender/to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures cr to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shali nct afiect Lender's right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shal be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Defaul’, o/ in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or Borrover and/or against any other co-maker, guarantor,
surety or endorser and/or to proceed against any other cullateral directly or indirectly securing the
indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to ericrce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge recsurable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the/zxktent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any iime for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payaiia on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covzred by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's aitorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees ani expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunctio’y;, appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, o the extent
permitied by applicable taw. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor



(0713508027 Page: 10 of 13

UNOFFICIAL COPY

‘JOJURIE) O} 80110U INCYLM ‘1apusT “IojuelD) Uy} Jeyjo uosied e ui pesan sswodeq Auadoid eyl jo diusiaumo
jI -subisse pue sl0ss829ns J1BY) ‘salued syl 4o ausq ay3 0} ainul pue uodn Buipuig aq [leys abebuow siul
‘ISaIs)UI S J0jURIL) JO J9jsued) uo afiebLiol sity Ul palels suonenwll Aue o) 10alqng subissy pue $10$$099ng

"JapueT Jo
JUBSUOD UBRUM ay) InoyIm ‘Ajoeded Aue uj sepua Jo Jjeusq ay) Joj Jo Ag pjay swi Aue ye Ausedoid ay) ui aje)ss
10 Jsaialul Jayio Aue yim abebuoly sty A paieaio ajelse o Isalalul ay) Jo Jebiswi ou aq |eys sy “lebisly

-abebuopy siu Jo LoISIA0ID 18U10
Aue jo Alngesolojua o Aupiea ‘Anjebal ay) 1aye jou eys sbebuop siyi jo uoisiacid Aue jo Ayjigessiojusun
10 ‘Aupieaus ‘Auebor aul ‘me| AQ paunbai asmuaylo ssejun  -ofeBuop siul wol) psleep palspisuod
aq jeys ) ‘palpowl os aq jouued uoisircid Bujpuayo syl j| e|geesiojus pue piea ‘efis| sawioosq )l fey;
0S PaIPOW PaIapISuUod aq |[eys uoisiacid Buipualjo syl ‘a|qises) §| "8ouRISWINDIID 18Ylo AUk O} Se 8|qeadlojuaun
10 ‘pireaul ‘fefapnuoisinold Buipuayo su) ayew Jou jeys Buipuy ey} ‘souejswinold Aue o) SB 9|qBRSI0JUBUN
10 ‘plleaul ‘leBa|i oG 0} abebuopy siyj jo uoisiacud Aue spuly uonolpsunl usjadwod Jo Unoo B § Aljigqeienas

*19puUaT JO UoIBIosIp
5|0S U] Ul pleyylm JoPpaueIf 8¢ ABw JUSSUOD YINs SaseD |8 uj pue palinbal S| JUSSUoD Yons alaym Saoueisul
UBNbasSgNSs 0] USSUOD DINLAU0I INJISUOS JoU [jeys souelsul Aue ul Japua AQ uasuoa yons jo Bunueld
ay; ‘obebuop sy} Jepun painkal S11apuaT JO JUSSUOD 8yl JI8ABUBUAL "Suofjoesurl) ainny Aue o} se suoliebijgo
$J0JURID) JOo Aue JO Jo Siybu sJepuoT jo AUB JO JBAIBM B SINJIISUOD |{BUS ‘IOJUBIY) pUBR J8pus usamlaq
Sulresp jo 8sin02 Aue Jou ‘Japus 1A anem Joud oN -ebeBuop siui Jo uoisiaold Jauio Aue o uoisiaold Jey)
Liim souR|dWOod OIS PUBWASD 0} 8sIvIEYIL Jyblt s JapuaT jo JaAem B a1nIsuod Jo aoipnfaid jou |[eys sbebuopy
sIy} jo uoisinold e Jo 1epua AQ Jaaen.y - JBL Jaylo Aue Jo JyBu yons jo Joaem e se sjesedo |eys bu
Aue Bursiolaxa uj Japua jo Yed sy} uo uoieseun Jo Aejep oN “19pua Ag paubis pue Bunum ul usalb sI JoARM

yons ssajun abebuoly syl Jepun sjybu Aue pariaaary 0] PaWISaP 8 JoU ||BYS JepusT ~1apua Aq JoAlep ON

-afeBuopy siyl sepun pasjuelenb aq |:Us siemod yons jo asioiaxe passajold sy uodn souels) ul
pajealD 10 spel suonebiqo Aue pue ‘Jeyaq s Alue sy} ke jor 0] Buinodind 1o Bunoe sjushe Jsu)o 10 ‘sisquisiu
‘siouped ‘siojoallp ‘s18o10 8yl jo Aue Jjo siamod By} ojur Rinbul 0} JepuaT Jo} Alesseosu Jou i ‘Apus Jewis
10 Auedwoo Aypiger pajwy ‘diysieuped ‘uolelodiod B S| Seinid 8yl Jo aIoWw Jo auo Aue aisypy “abebuoy siy
ut suoiediiqo |8 Joy g|qisuodsal S| mojag Bulubis Jojueln yoes jelyl suesw siy) “1emollog A1sas pue yoea uesw
IeYS JaMO.LIOg O] S80UBIaJDl ||B PUB ‘IOWRID) AISAD pUB UOB3 UR2UI |[BUS JOJUEBIE) O} S30USI8J0I e PUB ‘|RIAASS

pue juiol ag reys abebuopw syl Jepun Iojuess pue Jamoliog jo suolebiuo v -ANjIgeI jelaAag pue juiop

"SIGUY 10 8181S ‘AJUN0D) HOOD JO SHN0D
ay} Jo uonapsunl ayj o} Hwans o} }senbai sepua uodn seaibe JOJUBRIL) ‘INSMBIE St 818Y] J| "ONUBA JO 89I0Y)

"S1I0UN]|| JO 91e1S aU) ul JapuaT Aq pardesae usaq sey cbebuow siyl suoisiaoad
ME| O SJOIU0D S 0} pJefial Inoyum Siouljl] Jo 8JBlS 8yl JO SME| 8Ul ‘me| [eieps: Aq pajdweaid jou
Juskxa ay)} o} ‘pue Japus o) ajqes|idde me| [eiepa) Aq pausarob eq ||Im abebliol s'y ‘me Bujurenon

“abebLop syl jo suoisiacid ay) sulspan-1eidialul of pasn
8q 0] Jou are pue Auo sasodind aousiuaaucd 10} are abebuow sy ul sbupeay uoiden ~sSurseal uonde)

‘Auadoid ay) Jo uoieIado auy} Yiim UoIDBLIUD Ul Spew Sainjpuadxs yseo jje ssa| Auadold ay) wiol) sydieoal

ysea |8 ueaw jjeys ,swooul Sunelsdo JaN, "ainbal |jeys JepusT Se |IEjep pue wioj yons ) Jeald [eas)) snomeid
sJojueln) Buunp Apedoid 8y} wol) paaigos) swooul Bujesado jau Jo Justusiels paiiNeo e ‘Jsenbas uodn ‘Jepus
01 ysIuing [[eys i0lUBLE) ‘9ouspisal S Jojueln) uey) sayio sasodind 4o} pasn s| Auadold auyl )i "suodey jenuuy

USIpUSWE 10 uoneisye sy Ag punoq
10 pabieyo aq o} Jybnos saiued Jo Aued ayj Aq paubis pue Buium u) usaib ssajun aaaye aq |leys abebuop
SIU} O} JuSWPUSWE IO JO uoneis)e oN ‘ebeBloly siul ul Yo} 18s sisljew sy) o} Se satued syl jo Juswealbe
pue Bulpuesiapun s4ua syl SaINJISUCY ‘SjuaLinoog] paleley Aue yim Jayiabol ‘ebeBlon syl “siuawpuawy

-aBeBUo sIy} Jo Hed e ale suoisiacid snosue|aosiul Bumojio) 8yl "SNOISIAOHd SNOANVIIIISIW
"SIOJURIY) ||B 0} UaAID 90110U 9q O} pauIasp S|

0} abegd (penunuo)) 8/16000. :ON U0
I9VOLHON




(0713508027 Page: 11 of 13

UNOFFICIAL COPY

Loan No: 70009178 {Continued) Page 11

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and waives alf rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. Tha following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless spacifically stated to the contrary, all references to doflar amounts shall mean amounts in lawfu!
money of the United $tates of America. Words and terms used in the singular shall include the plural, and the
plural shall include the-gisgular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the'mcenings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borruwer” means Davis Development Corporation and includes all co-signers and
co-makers signing the Note arcall their successors and assigns.

Default. The word "Default" means/ts Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to tie protection of human health or the environment, including without
limitation the Comprehensive Environmental esponse, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"}, e Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materizis Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.5.C.-Saction 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any Of tne events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means Earl Avenue Associates, Inc..

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, berai:ce of their quantity,
concentration or physical, chemical ¢r infectious characteristics, may cause or pose & riesent or potential

hazard to human health or the environment when improperly used, treated, stored, dispozac-of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are usadu in their very

broadest sense and include without limitation any and all hazardous or foxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buiidings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.
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CORPORATE ACKNOWLEDGMENT

STATE OF _._J UGN )
N . ) S8
COUNTY OF Qeg)ﬂf{li Y )
On this /LE“% day of (\M\ Q@j_ before me, the undersigned Notary

Public, personally appe=zred Brenda Turpln‘ President of Earl Avenue Associates, Inc. , and known to me to be
an authorized agent o tre.corporation that executed the Mortgage and acknowledged the Mortgage to be the free
and voluntary act and dced of-the corporation, by authority of its Bylaws or by resolution of its board of directors, for
the uses and purposes thercin riantioned, and on oath stated that he or she is authorized to execute this Morigage
and in fact executed the Mortgage on behalf of the corporation.

By %L \h Mu{ﬂ}( Residing at)gﬂ\_ﬂrlﬁ@m

Notary Pubnc in and for the State of %Wd EQ}’L&

My commission expires I D’ )q .
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