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DEFINITIONS

Words used in multiple sections of this document are rcfined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this document, which is dated~" Mav 2nd, 2007

together with all Riders to this document.
{B) "Borrower" is
DARRYL WEBBER, An Unmarried Man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.
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(D) "Lender" is BOARDWALK FINANCIAL SERVICES, INC.

Lenderisa coxporation
organized and existing under the laws of ~ THE STATE CF ILLINOIS
Lender’s address is €21 PLAINSFIELD ROAD, SUITE 310

WILLOW BROOK, IL 60527
(E) "Note" means the promissory note signed by Borrower and dated May 2nd, 2007
The Note states that Borrower owes Lender

ONE HUNDRED TWELVE THOUSAND & 00/100 Dollars
(US § 112,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsand to pay the debt in full not later than MAY 1, 2037
F “Proper* A means the property that is described below under the heading "Tramfcr of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 227 all sums due under this Security Instrument, plus interest.

{H) "Riders" means «all Xiders to this Security Instrument that are executed by Borrower. The following
Riders are to be execute¢ by Porrower [check box as applicable]:

[ Adjustable Rate Rider [ I Condominium Rider [_J Second Home Rider
Balloon Rider [ Planned Unit Development Rider (x]1-4 Family Rider
[ VA Rider [ IBi veekly Payment Rider [] Other(s) [specify]

{I) "Applicable Law" means all controlliig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that tiave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessipcnts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeirty oy a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer” means any transfer of funds_Ciier than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an eleCtrovic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a finapsiel institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transiecs,.automated teller machine
transactions, transters initiated by telephone, wire transfers, and automated clearizgnsuse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, on proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Sewion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation ot other taking of all or any part-or the Property;
(iify conveyance in lieu of condemnation, or (iv) misrepresentations of, or omissions as to, (e vilue and/or
condition of the Properry.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan™ even if the Loan does not qualify as a “federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note, and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors

and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:
All tla: tract or parcel of land as shown on Schedule "A" attached
hereto vhich is incorporated herein and made a part hereof.

Parcel ID Number: County: 15-16-116-098-000% Jity: which currently has the address of
1036 BELLWOOD AVE UNIT C [Street]
BELLWOOD [City], lllinois 60104 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected wn the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in‘this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tit'e\to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custori, s{ERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all/gf-those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any arann required of
Lender including, but not limited to, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed)and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against afl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

0060890761 niinis ﬂw
@9 -6A(IL)} (©o10) Page @ of 15 Form 3014 1/01




(0713647048 Page: 4 of 19

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisiens in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loar current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but I 2nder is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeit -5 applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not dg s within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not ~pplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to fareclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the coven: nts =nd agreements secured by this Security Instrument.

2. Application of Payments or Ploczeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be 2pplied in the following order of priority: (a) interest due under the
Note: (b) principal due under the Note; (c) 2uounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becaniz due. Any remaining ameunts shall be applied first to
late charges, second to any other amounts due under-this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav-ue applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, I 2rer may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the xtert that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd ‘o.the tull payment of one or more
Periodic Payments, such excess may be applied to any late charges due.Valuntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds te principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perioaic Pryments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic I'ayrments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of araounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumerias a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any,{(z: premiurmns
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Ttems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undsr- RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ef(imates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shull be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Londer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sna'i apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not-Charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the _Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender {0 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and liender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esrrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 2s required by RESPA, and Boirower shall pay to
Lender the amount necessary to make up the shortage 1 2Ccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-io Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in ne more than 12 mcnthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chiipges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumem, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asssssinents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provicad.inGection 3.

Borrower shall promptly discharge any lien which has priority over this Security Yisttument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr icceptable to
Lender, but only so long as Borrower is performing such agreement; (b contests the lien in good &ith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only untit such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use <he insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Gecurity Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which”consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boziower’s control.

7. Preservation, Main‘en:nse and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in tie Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasiiig in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econumically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-uumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the  Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proeceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payvment-or/in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ae/uet sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complnon of such repair or restoration.

Lender or its agent may make reasonable entries upcn/and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, curing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or /i Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemens'to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represeitations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Burrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, &) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has prierity over this Security Instrument; (b) appearing in court; and (¢} paving reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender skall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restorz.en/or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shatl be applied to the sums secured by this Security Instrament, whether or not then due, with
the excess, it a1v, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event (0f 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to thé suins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a-partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediat<ly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums<securad by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boriower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducec” by the amount of the Miscellaneous Proceeds multiplied by the
fotlowing fraction: (a) the total amount vf e snms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair miar'=t-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal, be paid to Borrower,

In the event of a partial taking, destructior., or loss in value of the Property in which the fair market
value of the Property immediately before the partial ‘aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aré then due.

If the Property is abandoned by Borrower, or if, after rot.ce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to ettle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given; Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the rfurd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crirnunzl, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaim.ent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaull aud, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be'disinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iripsirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extetid time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemeat, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all =z any part of the Property or any Inferest in the Property is sold or transferred (or if Borrower is
not a natura! pe-son and a beneficlal interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lends¢ riav require immediate payment in foll of all sums secured by this Security Instrument.
However, this optionshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noiice of acceleration. The notice shatl
provide a period of net/:css than 30 days from the date the notice is given in accordance with Section 135
within which Borrower must pay 2!l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ol this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice of den.and on Borrower.

19. Borrower’s Right to Reiustite After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security Instrument;,
{b) such other period as Applicable Law might specity for the termination of Borrower’s right to reingtate; or
() entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays
Lender al! sums which then would be due under this-Security Instrument and the Note as if no acceleration
had occurred, (b) cures any default of any other covenaius ur agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not Lirieed to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the urpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, and (d) taker such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights drmder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument. she!l continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrovrpay such reinstatement surms
and expenses in one or more of the following forms, as selected by Lender: (2) ‘cush; (b) money order; ()
certified check, bank check, treasurer's check or cashier’s check, provided any such sieck is drawn upon an
ingtitution whose deposits are insured by a federal agency, instrumentality or entity; or /d¥Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secared hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shai/ou apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may eouire immediate payment in full of all sums secured by this Security Instrument without
further demary 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascanble attorneys’ fees and costs of title evidence.

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower .shall vay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Dut cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24, Waiver of Homestead. In accordedizc with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestzad sxemption laws.

15. Placement of Collateral Protection Insurancz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreew:én! with Lender, Lender may purchase insurance at
Baorrower’s expense to protect Lender’s interests in Borrowei’s  collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases inay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collatzral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wini svidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender. purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, uriiih the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addedi~to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

Initials: 59 L e/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

W (Seal)
DARRYL BBER Rorrower
Y (Seal)
-Borrower
2 (Seal) {Seal)
“Bo rover -Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower

0060890761
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STATE OF ILLINOISUN\ " COOK County ss:

0 9\ NWe , a Notary Public in and for said county and
state clo hereby certify that

DARRYL WEBBER

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrupéne ns his/her/their free and voluntary act, for the uses and purposes therein set forth. UU’I
Giver under my hand and official seal, this ’z’ V'\Cl day o 1{/ Z

My Commission Expires: f\

Nptary Public

1 i.s “OFFICIALSEAU §

©F e F OANNE M LUNA
,, - »imomssron EXPIRES 03/06/08
em L W T Y YT

0060890761 Intials: Y/
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2nd day of May, 2007
and ieincorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of T:ust, or Security Deed (the "Security Instrument') of the same date given by the
undersigned {the "Borrower") to secure Borrower's Note to

BOARDWAL. FINANCIAL SERVICES, INC.

(the
"Lender") of the sare date and covering the Property described in the Security Instrument
and located at;

1036 BELLWOOD AVE) UNIT C, BELLWOOD, Illincis 60104
[Propertty Address)]

1-4 FAMILY COVENANTS, ' In addition to the covenants and agreemenis made in the
Security Instrument, Borrower and "er der further covenant and agree as follows:

A. ADDITIONAL PROPERTY 8UBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items now or
hereafter attached to the Property to the exiant they are fixtures -are added to the Property
description, and shall aiso constitute th=. Property covered by the Security Instrument:
building materials, appliances and goods ‘of every nature whatsoever now or hereafter
located in, on, or used, or intended to be used in.connection with the Property, including,
but not limited to, those for the purposes of surpplving or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention 7nd extinguishing apparatus, security
and access conirol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, (washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, ali of which, including replacements and
additions thereto, shall be deemed to be and remain a part of‘the Property covered by the
Security Instrument. All of the foregoing together with the Property described in the Security
instrument (or the leasehold estate if the Security Instrument is on a ieasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Praperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shai-nol ssek, agree to
or make a change in the use of the Property or its zoning classification, unlzss Lender has
agreed in writing to the change. Borrower shall comply with all laws,” crdinances,
regulations and recjuirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior io the Security Instrument to be perfected against the Property
without Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

0060890761

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assigh-to _ender all leases of the Property and all security deposits made in connection with
leases of ‘e Property. Upon the assignment, Lender shall have the right fo modify, extend
or terminats ‘he existing leases and to execute new leases, in Lender's sole discretion. As
used in this raragraph G, the word "lease" shall mean "sublease" if the Security Instrument
is on a leasenciJ:

H. ASSIGNMeNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Boroiver absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Properly are payable. Borrowier authorizes Lender or Lenders agents to collect the Rents,
and agrees that sach tenant ~f the Propeity shall pay the Rents to Lender or Lender’s
agents. However, Boirower (hall receive the Rents until; (i) Lender has given Borrower
notice of default pursuant to Secton 22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the iriis are to be paid to Lender or Lender's agent. This
assignment of Renis constitutes a2 absolute assignment and not an assignment for
additional security cnly.

If Lender gives notice of default to Bcrrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Cender only, to be applied fo the sums secured
by the Security Instrument; (ii) Lender shali b entitled 1o collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eacn tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upop/lander's written demand io the tenant;
(iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to the costs of taking ccrmirol of.and managing the Property and
collecting the Renls, including, but not limited fo, attorney’'s tzes, receiver's fees, premiums
on receivers bonds, repair and maintenance costs; nsurance premiums, taxes,
assessments and other charges on the Property, and ther ¢, the sums secured by the
Security Instrument; (v) Lender, Lenders agents or any judicieiy “appointed receiver shall
be liable to account for only those Rents actually received;, and {vi) Lender shall be entitled
fo have a receiver appointed to take possession of and manage the Froperty and collect the
Rents and profits derived from the Property without any showing as tu the-inadequacy of the
Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking “ontrol of and
managing the Property and of collecting the Rents any funds expended by Leidsr for such
purposes shall become indebtedness of Borrower to Lender secured by ‘the-Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving nofice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed recsiver, may do
so at any fime when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
]f’rli)perty shall terminate when all the sums secured by the Security Instrument are paid in
ull.

0060890761 Initials: A
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. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note aor
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containgdin this 1-4 Family Rider.

(Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) I O, {Seal)
-Borrower -Borrower

0060890761
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Oswego Title Department: One Merchants Drive, Suite 301, Oswego, IL 60543
Phone (630) 897-7549 Fax (630) 897-8574
Authorized Agent For: Law Title Insurance Company, Inc.

SCHEDULE A-1; PROPERTY DESCRIPTION
Commitment Number: WE-800232W

The land referred to in this Commitment is described as follows:

PARCEL 1:

THE NORTH 8.33 FEFT OF THE SOUTH 25 FEET (EXCEPT THE EAST 109.00 FEET) AND THE WEST 15.74
FEET OF THE EASY.%1.76 FEET OF THE FOLLOWING DESCRIBED TRACT: LOTS 19 AND 20 IN
BELLWOOD "L" RESUBDIVISION OF LOTS 1 TO 16 AND 18 TO 24 IN WILLIAM ZELOSKY'S HARISON

STREET "L" STATION SURDWISION IN THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 16,
TOWNSHIP 39 NORTH, RAN(CE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC

PARCEL 2:

EASEMENT FOR INGRESS AND EGFES3<FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER 23679632.

FOR INFORMATION ONLY: 15-16-116-098
1036 BELLWOOD AVENUE UNIT C, BELLWOOD IL" 60104

PLEASE NOTE: THE PROPERTY ADDRESS AND ZIP COUE ARE PROVIDED FOR CONVENIENCE ONLY AND
ARE NOT INSURED.

ALTA Commitment Schedule A-1 (WE-800232W. PFDAVE-800232W/B)




