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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 9, 11, 16, 18 and 19. Certzin rules regarding the usage of words used in this document are also
provided in Section 14,

(A)  "Security Instrument" means this‘dbcument, which is dated 05/07/07 , together
with all Riders to this document.

(B) "Borrower" is DOUGLAS MOODY AND JACQUELINE . MOODY HUSBAND

AND WIFE AS TENANTS BY THE ENTIRETY .~/ .+

Borrower is the mortgagor under this Security Instrument.

©) "Lender" is Wells Fargo Financial Illinois, Inc. Lender is a-corporation organized and existing
under the laws of Iowa. Lender's address is 17645 3. TORRENCE AVE

LANSING, IL 60438 . Lender is ‘the mortgagee under this Security

Instrument.
(D)  "Note" means the promissory note signed by Borrower and dated 05/07/07 . The

Note states that Borrower owes Lender $296610.12 ~~ (U.8. Dollars) pluc interest. Borrower has

promised to pay this debt in regular Periodic Payments ‘and to pay the debt it ful. not later than
_05/11/37

(E) "Property" means the property that is described below under the heading "Trarsfor of Rights

in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{6} “Riders” icans all Riders o this Security Instrument that are oxecuted by Borrower The
Pollowing Riders are 1o he executed by Borrower [check box as applicablel:

NoAadpustabic Rute Ride - Condominum Rider second Home Rides
Halloon Rader Planned Unu Development Rider " Other{s specily
4 Farnily Rader Biweekly Payment Ride

(H) “Applicable Law™ means all controlling applicable federal. state and loval statutes, wgulatons,
ordinances and administrative rules and orders {that have the effect of Tawi w well as all applicable
final, nonsappealable judiciat opinions

(h “Chmmunity Association Dues, Fees, and Assessments’” means all dues. lees, uasessmaents
and other Charees that are imposed on Borrower or the Property by & condominium association,
homeownersaasseiation o sitilar organization.

h "Elecirenic-Funds Transfer™ means any transfer of funds. other than o ransaction orginated
by check, dralt, orsmdtar paper instrument. which is initiated through an clectronic terminal. telephone
instruiment, compater. Oy magnetic ape 8o as to order, instruct. or authorize a Guancial mstitubion te
debit o credit an acedunt Sueh torm includes, but is not Hmited . point-ol-sake ransfers. automated
tetler machine transactions, wade@es ittated by telephone, wire transfers, and antomiated clearmghouse
transiers.

(K) "Miscellaneous Proceeds”. means any compensation. settlement, award of damages. of
proceeds paid by any thivd party {otheraban insurance proceeds paid under the coverages deseribed in
Seetion 43 fur: (1) damage o, o destractionat, the Property: (1) condemnation o other taking of al or
any part of the Property: (i conveyanee [ lies of condemnation: or {iv} misrepresentations of, o
omissions as to. the value andror condition of th: Property.

{1 “Mortgage Insurance” means insurance profecting Lender againsi the nonpayment ol o
defauit on. the Loan.

(M} "Periodic Pavment’ mecans the regularly scheduies amount due for principal and imterest under
the Note.

(N) CRESPA™ mcans the Real Fstate Sertlement Procedures A (12 U.S.C §20601 o seq.j and its
implementing regulation. Regulation X (24 C.F.R. Part 35007 asuthewimight be amended trom time
time, or any additional or successor legislation or regutation that governs the same subject matter. As
used in this Sceurity Instrument. "RESPAY refers 1o all requiremenis andesivictions that are imposed in
regard to o “Tederally related morigage foan” even if the Loan does not quality as o "federally relaics
mortgage joan” under RESPA

(O “suceessor in Interest of Borrower" mwans any party that has takens Gitlelw the Properiv,
whether or not that party has assumed Borrower's obligations under the Netw dndfopcihis Seeursiy

fnstrumen
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (31) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns the following described property located in the
~____COUNTY of COOK :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

The description of the Property is on a separate form as
"Addendum A to Mortgage" attached to and incorporated into this

Mortgage,
which currently lias'the addressof 4371 1§7TH PLACE
[Street]
COUNTRY CLUB HILLS _,linois 60478 ("Property Address"):
[:iy] [Zip Code)

TOGETHER WITH all th¢ imnrovements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures'now or hereafter a part of the property. All replacements and
additions shall also be covered by thig Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower 1s iawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Prepsity and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants ang rvill defend generally the title to the Property
against all claims and demands, subject to any encumbrazczs pf record.

THIS SECURITY INSTRUMENT combines uniform cev¢nants for national use and non-uniform
covenants with limited variations by jurisdiction to constituie a unifcrm security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [oilows:

1.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Payments due under the Neteand this Security
Instrument shall be made in U.S. currency. However, if any check or other instrureat received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid( Lender may
require that any or all subsequent payments due under the Note and this Security Instrument te raade in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.
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2. \ppludtmn of Payments or Proceeds. xcept as otherwise described in this decion 2, abi
payments accepted and app Emi by Lender shall be applied in the following order of priority: ia} foos and

charges due under the Nete: (b) interest due under the Note: and (¢} principal due under the Note Such
payments shall be applied t cach Periodic Payment in the order in which it became due. Any remaining
amounts shall be applicd irst 1o any other ameunts due under this Sceurity Instrument. and then o
reduce the principal balance of the Note

Any application of payments, insuranee proceeds, or Misceilancous Procecds o principal due wider
the Note shall not extend or postpone the due date, or change the amount, of the Periodie Pavinents.

3 Charges: Liens. Borrower shall pay all faxes. assessments, charges. fines, and impositions

attributable 1o the Property which can attain priotity over this Seeurity Instrument, fcaschold puyments
ropgrovdd senis on the Property, 1 any. and Community Assoctation Dues. Fees. and Assessments, 54
Ay

Borrowarshall pwmpii\ discharge any lien which has prionity over this Security Instrument unfess
Borrower {a) agiees in writing o the pavment of the obligation secured by the hien in 2 mannc
acceplabic o Lendet ingt only se fong as Borrower is performing such agreement, (b) contests fhe hen
m good faith by, or défonds against enforeement of the lien in, legal proceedings which i Leoders
opinion operate i prowant the enforcement of the fien while those proceedings are pending, bul woby
until such proceedings wd_copcluded: or {¢) sccures from the holder of the flen an agreement
satisfaciory to Lender subordinaung=the lien 1o this Security Instrument. I Lender determines that any
part of the Property is subject 1o o tien which can attain priority over this Security Instrument, Londes
may give Borrower a notice identitying the lien. Within 10 days of the date on which that notice
aiven. Borrower shafl satsfy the lien or ke gne or more of the actions set forth above i this Section

fender may require Borrower 1o pay @ onc-lime charge for real estate tay venilicalion andios
reporting service used by Lender in connection withthis Loan,

4. Property Insurance. Borrower shall iedp the improvements now existing or hereafier
crected on the Property insured against loss by e, hazards included within the term "extended
coverage.” and any other hazards including, but not linntzd fo_carthquakes and floods. for which Lender
requires insurance. Thix insurance shall be maintained in the Zmounts {including deductible Tevels and
far the pertods that Lender requires. What Lender requires purssant o the preceding senienccs can
change during the icrm of the Loan. The insurance carrier providing the insurance shall be chosen by
Berrower subject to Lender's vight 1o disapprove Borrower's cheteewiieh right shall not be exercised
unrcasonably  Lender may require Borrower to pay, in connection with s Zoan, oither: {a} 4 one-time
charge for flood zone determination, certification and tracking services; "¢ (B a one-time charge fo:
flood zone determination and certification scrvices and subsequent charges‘coch time remappings o
similar changes oceur which reasonably might affect such determination or certifigation. Borrowar shall
also be responsible for the pavmcnl of any {ees imposed by ihe Federal Emergepcy “v’lamagcmr‘r%
Agency in connection with the review of any flood zone determination resulting fronyas abjection by
Horrower

1 Borrower fails o maintain any ol the coverages deseribed above, Lender may oblammsnsurancy
coverage, at Lender's opzinr and Borrower's expense. Lender 1s under no obligation to purchase am
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or qught
not protect Bmmwu. Borrower's equity inthe Property, or the contents of the Property, against any risk,
hazard or hability and might provide grealer or lesser coverage than was previously in offect, Borrower
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acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 4
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
rencwal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required %y Tender, for damage to, or destruction of, the Property, such policy shall include a standard
" mortgage claxse and shall name Lender as mortgagec and/or as an additional loss payee.

In the evientof loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proef of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, gay. insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied. to restoration or repair of the Property, if the restoration or repair is
economically feasible ans-Tender’s security is not lessened. During such repair and restoration period,
Lender shall have the right 20 hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure fie work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken proriptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progiess payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires ‘nterest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interes: v1 earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall net be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repzir is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall &< apolied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if apy, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 day. fo a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negatiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or-it Lepder acquires the Property
under Section 20 or otherwise, Borrower hereby assigns to Lender (a) Borrev ¢i's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this {ezurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearnes piemiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are‘ayiplicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or resteieihe Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then dve.

5.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.
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o, Prescervation, Maintenance and Protection of the Property; Inspections. Borrower shail
not destroy. damage or impair the Property. allow the Property to deterioraic or commit waste on the
Property. Whether ar sot Borrower is residing in the Property. Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in value die o its condition. Unless it 15
deterpuned pursuant 1o Section 4 that repair or restoration is not economically feasible. Borrower shali
promptly repair the Property 1f damaged to avoid further deterioration or damage. H imsuranec oy
condemnation proceeds are paid in conncetion with damage to, or the taking of. the Property, Bomrower
shall be responsible for repairing or restoring the Property only i Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration 1 a single payment or in i serles
of progress payments as the work s completed. It the insurance or condemnation proceeds arc noi
sulficien’ W repair or restore the Property, Borrower s not relicved of Borrower’s obligation for the
complenien Gy such repalr or restoration.

Lender hrats agent may make reasonable entries upon and inspections of the Property, 1 it has
reasonable cauteender may inspect the interior of the improvements on the Property. Lender shall
arve Borrower nodee a1 the time of or prior to such an interior mspection specifying such reasonable

Cause.
7. Borrower's-L0an_Application. Borrower shali be o default +f, during the f.oan appication
process, Borrower or any porsons or enlities acting at the direction of Borrower or with Borrower's

knowicdge or consent gave maierially talse, misleading. or inaceurale information or stalements o
Lender (or failed 1o provide Lender with material information) in connection with the Loan. Material
representations include. but are not iinged fo, representations concerning Borrower's occupancy of the
Property as Borrowar's principal residende.

8. Protection of Lender's Intereit in_the Property and Rights Under this Securiiy
Instrament. 117 :a) Borrower {ails to perform the covenants and agreements contained in this Scourty
instrument. (b there is a legal proceeding that maghysienificantly affect Lender’s mterest in the Propenty
and/or mghts nnder this Sccurtty Tnstrument (sucp”ay a proceeding in bankruptey. probate. Lo
condemnation or forfeiture, for enforcement of a ltensvbich may atlain priority over this Seeuriiv
Instrument or te enforee faws or regulations), or (<) Borrowdr fas abandoned the Property. then Lender
may do and pay for whatever is reasonable or appropriate toprotect-Lender's interest in the Property and
rights under this Security fnstriment, including protecting and/or assessing the valuc of the Property,
and securing and/or repairing the Property, Lender’s actions can wiciide, but are not limited o0 {a]
navirng any sums secured by a Hen which has priority over this Securin/ Teswrument; (by appearing in
court; and {¢) paving Reasonable Attorneys' Fees 1o protect s interest i the Property and/or nghts
pnder this Sceurity Instrument, mcluding tts sceured position in a bankrupteviproceeding. Sceuring the
Property includes, but s not mited to, entering the Property to niake repairs, change Jocks, replace o
hoard up deors and windows. drain water from pipes. climinate building or other-Cofic viclations o;
dangerous conditions. and have utilities wmed on or of 0 Although Lender may take eCirdn under this
Scetion &, Lender does not have wo do so and is not under any duty or obligaton to do s li48 agrecd
that Tender incurs no habidity for net taking any or alt actions authorized under this Section §

Any amounis disbursed by Lender nnder this Section 8 shall become additional debt of Borrower
seenred by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the dare of
dishursement and shall be pavable, with such interest, upon netice from fender 1w Borrower requesiing
pavITICnt

age ot G H T



(0713609093 Page: 7 of 18

UNOFFICIAL COPY

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing,

9. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay forthe repairs and restoration in a single disbursement or in a series of progress payments as
the work is cempleted. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such/Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on suc!, Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or
Lender's security whuld be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Security Instrumént; whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds s"ii be applied in the order provided for in Section 2.

In the event of a total ‘ak'ng, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, desoruction, or loss in value of the Property in which the fair market
value of the Property immediately before the rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Botrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducsd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ationat of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (t) the fair market value of the Property
immediately before the partial taking, destruction, or loss/1r value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the I'roperty in which the fair market
value of the Property immediately before the partial taking, destructicti<or loss in value is less than the
amount of the sums secured immediately before the partial taking, desirustion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procéeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to” Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a-clajsi for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver. Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" mcans the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
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interest in the Property or rights under this Sceurity Instrument. Borrower can care such a defauit and. i
acceleration has ocowrred, reinstate as provided in Seetion 17 by causing the action oy procecding o be
dismissed wul g raling thay, in Lender's judgment, preclades forfeiture of the Property or ather materal
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the ywpairment of Lender's inferest in the
Property arce hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be
applied m the order provided Yor in Secuon 2

1. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time
for payment or maeditication of amortization of the sums sceured by this Security Instrument granted by
Lender 40 Porrower or any Successor in Interest of Borrower shall not operate o velease the liability of
Borrower #any Successors i Ioterest of Borrower. Lender shall not be required to comumence
proceedings agiinst any Successor in Interest of Borrower or to refuse to extend tune for payment or
atherwise modilvamortization of the sums secured by this Sceurity Instrument by reason of any demanda
made by the origshai’Borrower of ary Suceessors in Interest of Borrower. Any forbearance hy Lender in
exercising any righl o remedy including, without Timutation, Lender's acceptance of payments froim
third persons, enlitios erBtecessors in Interest of Borrower or in arnounts [ess than the amount theo dus,
shall not be a waiver of or pleciude the exercise of any right or remedy,

1. Joint and Several Lizhility; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrowar's obligations and liabihty shall be joint and several. However, any
Borrower who co-signs this Security! Instrument but doces not execute the Note {a co-signer” s (g
co-signing this Sceurity instrument only o mortpage, grant and convey the co-signer's interest i the
Property under the terms of this Security ‘tistrument; (b) is not personally obligated o pay the sumg
securcd by this Sceurity Instrument; and (¢} agrees that Lender and any other Borrower can agree 10
exiend. modily, Torheur or make any accommodations with regard (o the terms of fhis Security
instrument or the Note without the co-signer's consciit

Subject 1o the provisions of Scction 16, any Suecessor in knierest of Borrower who assumies
Borrower's abligations under this Security Instrument in wriding. and is approved by Lender, shall obtam
all of Borrower's rights and benefits under this Security Ingisament.Borrower shall not be released tro
Borrower's obligations and lability under this Security Instramert uniess Lender agrees 1o such refease
in wiiting. The covenants and agreements of this Sccurity Instrumertaiinll bind fexcept as provided in
Section |1

Riand benefit the successors and assigns of Lender,

12 Loan Charges. fonder may charge Borrower fees for serviees performed in conneciion
with Borrower's default, for the purpose of protecting Lender’s interest in thetbroperty and rights under
this Security Insinument, including, but not limited 1o, attorneys' {ees, property insiection and vatuation
fees. In regard 1o any other {oes. the absence of express authority in this Secuniy Insturacnl to charge 4
specific foe to Borrower shadl not be construed as a prohibition on the charging of suchdc Lender mav
not charge fees that are expressly prohibited by this Security instrument of by Applicable law

£ the Loan is subject o a faw which sets maximum loan charges. and that faw is finally interproted
so Lhat the interest ar other loan charges collected or to be collected tn connection with the Loan exceed
the permitted fomits, thene {as anv such foan charge shall be reduced by the amaunt necessary to reducs
the charge to the permuttied fimut; and (b) any sums already collected from Borrower which exceuded
permugted Himils will be refunded to Borrower. Lender may choose to make this refund by reducing the
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principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

13.  Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument shall
be deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property ‘Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower sh2! promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting sorrower's change of address, then Borrower shall only report a change of address through
that specified ncocedure. There may be only one designated notice address under this Security
Instrument at any ow..ime. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's’adaiess stated herein unless Lender has designated another address by notice to
Borrower. Any notice in/connection with this Security Instrument shall not be deemed to have been
given to Lender until actually rezeived by Lender. If any notice required by this Security Instrument is
also required under Applicable/Law._ the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

14, Governing Law; Severatilify; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the iarisdiction in which the Property is located. All rights and
obligations contained in this Security Instrainent are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this-5scurity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the wiasculine gender shall mean and include
correspending neuter words or words of the feminine gender; (b) ‘vorcs.in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole disriction without any obligation to
take any action,

15, Borrower's Copy. Borrower shall be given one copy of thé Now and of this Security
Instrument.

16,  Transfer of the Property or a Beneficial Interest in Borrower, As ased in this Section
16, "Interest in the Property” means any legal or beneficial interest in the Property;-iuclading, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instzilment sales
confract or escrow agreement, the intent of which is the transfer of title by Borrower at a fulure date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
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Applicable Taw

iF Lender exercises this option. Lender shall give Borrower notice ot acceleration, The notice shali
provide a period of not fess than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instriment. I Borrower fails to pay
these suins prior o the expiration of this period. Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

i7. Borrower's Right to Reinstate After Acceleration. ' Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of {a) five days before sale of the Property pursuant to Section 20 of this Security
Instrument; (b} such other period as Applicable Law might specily for the termination of Borrower's
right toscinstate; or (¢) entry of a judgment enforcing this Secarity Instrument. Those conditions are
that Borrowar (a) pays Lender atf sums which then would be due under this Sceurity nstrument and the
Note as 1! nd asceleration had occurred: ¢b) cures any default of any other covenants or agreements: (¢}
puys all expedses incurred noenforeing this Security fnstrument, including, but not fimited to.
Reasonable Attorneyst Fees. property inspection and valuation fees, and ather fees incurred for the
purpose of profecting Lerder's interest in the Property and rights under this Security Instrument; and {d)
takes such action as Ledder may reasonably require to assure (hat Lender's interest in the Property and
rights under this Security Inftrvment, and Borrower's obligation to pay the sums secured by this Security
instrument. shall continue unchanged uniess as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstaiement sums and expenses in one or more of the following forms,
as sclected by Lender: (a) cash: (b) money order; (¢) certified check. bank check, treasurer’s check or
cashicer's check. provided any such cheek js drawn upon an institution whose deposits are insured by o
federal agency. instrumentality or entity."¢r {d) Electronic Funds Transfer. Upon remstatement by
Borrower, this Sccurity Instrument and obligations secured hereby shall remain fully effective as if no
acccleration had oceurred. However, this right 16 #Cipstate shall not apply in the case of acceleration
under Secton 16,

18, Sale of Note; Change of Loan Servicery Naotice of Grievanee, The Note or a parial
interest b e Note (together with this Sccurity InstrumentjCa’t be sold one or more times without prios
nolice to Rorrower. A sale might result in a change in the-<ntity finown as the "Loan Servicer"s that
collccts Penodic Payments due under the Note and this Security Anstrument and performs other
mortgage loan servicing obligations under the Note. this Security”lastrument, and Applicablc Law
There also might be one or more changes of the Loan Servicer unretaicd 16 asate of the Note I there is

a change of the Loan Servicor. Borrower will be given written notice of the change which will state the
name and address of the new Loan Scrvicer. the address 1o which payments should be made and any
ather mformation RESPA requires in connection with a notice of transter ot seigicing, [ the Noie s
sald and therealter the Loan is serviced by a Loan Servicer other than the purchaser S8 the Note. the
mortgage joan scrvicing obligations to Borrower will remain with the Loan Servicer or hearanstered
w suecessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser

19, Hazardous Substances. As used in this Section 19: (a) "Hazardous Substances” arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
ihe following subsiances: gasoline, kerosene, other flammable or toxic petroleum products. toxic
pesticides and herbicides  volatile solvents, materials containing asbestos or {formaldehyde. and
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radicactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property.th= preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential us:s nd to maintenance of the Property (including, but not limited to, hazardous substances
in consumer produrts).

Borrower shali promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substanci-or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, inciucing but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which advers:ly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory aut'ior’ty, or any private party, that any removal or other remediation
of any Hazardous Substance affecting ‘ne Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance w.ih Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and-Lender further covenant and agree as follows:

20. Acceleration; Remedies. Lender shall give/nntice to Borrower prior fo acceleration
following Borrower's breach of any covenant or agreeircn: in this Security Instrument (but not
prior to acceleration under Section 16 unless Applicable Luw provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the defzult; (¢) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defzo'¢ must be cured; and (d) that
failure to cure the default on or before the date specified in the noticcaray result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial broceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default ¢l any other defense
of Borrower to acceleration and foreclosure. If the default is not cured on ox'piiore the date
specified in the notice, Lender at its option may require immediate payment in ful' of all sums
secured by this Security Instrument without further demand and may foreclose (his Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 20, including, but not limited to, Reasonable
Attorneys' Fees and costs of title evidence.

21 Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower
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a feo for releasing this Security Instrument, but only it the lee is paid to a thrd party for service,
rendered and the charging of the foe is permitted under Applicable Law.

22, Waiver of Homestead. In accordance with fliinois faw, the Borrower hereby refeases and
warves afl nights under and by virtue of the THinois hontestead exemption jaws.
23 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with

evidence of the insurance coverage required by Borrower's agreement with Lender, fender mas
purchase insurance al Borrower's expensce to protect Lender's interests i Borrower's cellateral, This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may oo
pay any claim that Borrower makes or any claim that is made against Borrower i connecuon with the
collateral, Borrower may later cancel any insurance purchased by Lender. bur ondy alter providing
Lender it evidence that Borrower has obtamed msurance as required by Borrower's and Lender's
aptcement, AT ender purchased insurance for ihe collateral. Borrower will be responsible for the vosts
of thal swinew. including interest and any other charges Lender may impose in connection with the
placement of Aicdosurance. until the effective dawe ol the cancellation or expiration of the msurance
The costs of the maance may be added to Borrower's total outstanding balance or obligation. The costs
of the insurance my beandre than the cost of insurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

g[/u;u,qén—--’h’? M“’fé - (Seal)

DOUGLAS MBODY

WET
(f’ﬂdy L / y@‘ﬂé . (Seal)

JAC?r Ey 1 MOODY
Borrover
- ~ (Seal)
Borrower
__ (Seal)

[Space 3elow This Line For Acknowledgment]|
STATE OF ILLINOIS

)
} 55
COUNTY OF (COOK )

I, a Notary Public of the County and Stite  aforesaid, certify that
DOUGLAS MOODY AND JACQUELINE L MOODY HUSBAND

AND WIFE AS TENANTS BY THE ENTIRETY

Borrower(s), personally appeared before me this day and acknowmdgef the execution of the foregomg

instrument, Witness my hand and official stamp or scal; this 7th day
of May , 2007
.

Notary Public

My Commission expires / ?/ J; /¢

OFFICIAL SEAL
JOHN D BERNARD
NOTARY PUBLIC - STATE OF LLINOIS
MY COMMSSION EXPIRES:1003/10

AP, L A e
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ADDENDUM A
TO
MORTGAGE

Description of Property

LOT 72 TN MONARCH SUBDIVISION, UNIT 42, BEING A SUBDIVISION COF PaRT QF THE
NORTHERST QUARTER ANC OF THE SQUTHEAST QUARTER OF SECTICN 3, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COOX COUNTY,

ILLINGY S,

TAE I.D.74721-03-42¢-018
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made on 05/07/07 and is
incorporated into and shall Ye deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Insarument") of the same date given by the undersigned (the "Borrower")
to secure Borrower's Adjustable Fate Note (the "Note") to Wells Fargo Financial Illinois, Inc. (the
"Lender") of the same date and covering the property described in the Security Instrument and located
at: 4371187TH PLACE

COUNTRY CLUZ HILLS, IL 66478
[Property Address)

NOTICE: THE SECURITY INSTFUENT SECURES A NOTE
WHICH CONTAINS A PROVISICN: ALLOWING FOR
CHANGES IN THE INTEREST RATE. {NCREASES IN THE
INTEREST RATE WILL RESULT IN HIGMER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS. THE NOTE LIMITS THe AMTOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE/T'ME AND
THE MAXIMUM AND MINIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agre:ments made in the
Security Instrument, Borrower (hereinafter "I" and "me") and Lender (hereinafter.”}'ute Holder")
further covenant and agree as foilows:

1. INTEREST RATE AND PERIODIC PAYMENT CHANGES
. The Note provides for an initial interest rate as well as for changes in the interest rate and the
payments.

Page 10f4 1{-2040-1006
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2, PAYMENTS

{A Scheduled Payments

Paili pav principal and (nterest by making payments when scheduled. §wili make v scheduled
paymentx cach month as reguired under the Note

(B Maturity Date and Place of Payments

Pwiil make these payments as scheduled until 1 ave pand adl ot the primcipal and interest andd
any other chirges described below that | may owe under the Note,

My scheduled payments will be applied e interest belore principal. H. on the Maturity Dage soi
forth m the Note 1 siil owe amounts under this Notwe, D will pay those amounts o tudl on the "man
daie.”

vl make my schedaded pavments ab of o the place(sy speeitied by the Note, or ai a differain
place s rewedsed by the Note Holder

oy Amount of My Initial Scheduled Payments

ach o0 oy mmtial scheduled payments will be e the amount as provided 0 the Note, Thiy
amount may changd wsprevided in the Notw

{3} Schedvied Payment Changes

thanges i myseheduled payments will reilect changes i the unpaid principal of my foan ansd
in the interest raie that | must pivaThe Note Holder will determine my new interest rate and the changed
amount of my scheduled pavmant inaccordance with the Note,

{k} Late Charge

H the Note Holder has not received the full amount of any monthly payment by the end of the
arace period specified t the Note, Twillipay slate charge as speciticd m the Now
i INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A} Change Dares

Fach date on which my iterest rate could ¢npage 1s called a "Change Date.” The mterest rate §
will pay may change on the Change Date specified inthe Plole, and on every sixth month anniversary
date thercatter that is before the maturity date. There will he o Change Dates on or after the matunty
date. The interest rate in effect on the matarity date will remaan in effect after the maturity daic untd the
fult amouat of principal has heen paird.

i3 The Index

Bepinning with the first Change Date, my interest rate will be bagZd o an Index. The “Index” 1
ihe highest "Prime Rate” as published by the The Wall Streer Journa!.

The miost recent monith-ond {(defined as the fast business day ol that wonth) [ndes avaiiable
before the dale oceurring one day preceding one month prior o the Change Date 15 ca'ted the "Currens
Index ™ For examplie. f your Change Date 15 May 12, the most recent month-end-ingdex.available on
April ¥ tone day preceding one month prior o May 13 would be the Index for Mardn sl assuming
March 31 15 @ business day. I vour Change Date s July 1, the most recent month-cnd Index available
on May At swould be the Index for April 30, assuming April 30 1z a business day.

i1 the Index s no longer available, the Note Holder will choose o new mdex which sy hased
upon comparable information, The Note Holder will give me notice of this chaoice

() Calculation of Changes

Belore cach Change Date, the Note Holder will calculate my new mierest vate by adding the

Fage 7 o1 dRGAn TO0E
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Margin specified in the Note to the Current Index. The result of this calculation will be rounded off by
the Note Holder to the nearest 0.125%. Subject to the limitations stated in Section 3(D} belew, this
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that T am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation will
be the new amount of my scheduled payment.

)] Limits on Interest Rate Changes

My interest rate will never be increased or decreased on the first Change Date by more than
three (3%) percentage points. For all Change Dates thereafter, my intcrest rate will never be increased or
decreased by more than one (1%) percentage point. Subject to any limitation set forth in Section 6 of the
Note, my inlzeest rate will never be more than six (6%) percentage points greater than the initial interest
rate set forth in the Note. Notwithstanding anything to the contrary in the Note, my interest rate will
never decrease Yelow 3.5%.

(E) Efceccive Date of Changes

My new inteiest 1ate will become effective on each Change Date. I will pay the amount of my
new scheduled payment hcginning on the first scheduled payment date after the Change Date until the
amount of my scheduled payrnent changes again.
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(F)  Notice of Changes : . _
At least 25 days, but no more than 120 days, before the effective date of any payment change,

the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment. The notice will include information required by law to be given to me and also
the telephone number of a person who will answer any question I may have regarding the notice. :

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. ' o

Borrower - |

| @W M—ﬂ\,\ o (Seal)
DOUGLAS MAODY g
.Borrower

Cf;(/na//){- /%ﬁﬁd . (Seal)
%L;% 1. MOODY \/

(Seal)

Borrow:t

(Seal)
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