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TIHS MORTGAGL, dated APRIL 13, 2007 . is between
ALISA GLADNEY, DIVORCED ANLD MNOT SINCE REMAERI ED, AND AKELIA D FERRELL, A
SINGLE PERSON, NOT AS TENANTL. T COMMON RBUT AS JOINT TENANTS

residing at

534 N PINE AVENUE, CHICAGO, 1L 60544 .
the person or persons signing as "Mortgagor(s)” below and béreinaller referred 1o as "we." "our.” or "us" and
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS AN ("MERS"™) a Delaware corporation. with
an address ol P.O. Box 2026, Flint. MI 48501-2026. tel. (888) 679'\VERS acting soleiy as nominee for
COUNTRYWIDE HCME LOANS, INC.

("Lender” or "you") and its successors and assigns. MERS is the "Mortgaoce" under this Mortgage.
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DOC ID #: 00016694182104007
MORTGAGLED PREMISES: In consideration of the loan hercinatter described, we hereby mortgage,
grant and convey to MERS (solely as nominee for Lender and f.ender's suecessors and assigns) and to the
successors and assigns o MERS. the premises located al:
5324 N PiINE AVE, CHICARGO
Strect Mumjcipality
COOK llinois 60644-1526 (the "Premises™).
County AP
and turther described as:
See Preiim Title

Parcel 1> #:16071740230000

The Premises includes aiivhuildings, fixiures and other improvements now or in the future on the Premises
and all rights and interests which derive from our ownership. use or possession ol the Premises and all

appurienances thereto.

WE UNDERSTANID ana aoric that MIERS is a separate corporation acting solely as nomince for
Lender and Lender's suceessors and assigns. and bolds only legal titte tw the interests granted by us in this
Morigage. butl. if necessary 10 compy with law or custom. MERS (as nominee [or Lender and Lender's
successors and assigns) has the right: (Geexercise any or all of those interests. including. but not limited 1o. the
right o foreclose and sell the Property. andto.lake any action required ol Lender including. but not limited

1o, releasing or canceling this Morigage.

LOAN: This Mortgage will sceure yvour loan to us in Sicwwrincipal amount of § 88, 000. 00
much thercot' as may be advanced and readvanced fidm timae to time to
ALISA GCLADNEY

the Borrower(s) under the ome Equity Credit Line Agreement axnd Disclosure Statement (the "Note™) dated
APRII, 13, 2007 - plus interest and cosls. lale charges »sd all other charges related 1o the loan,
alb of which sums arc repayable according to the Note. This Mortgage wiil aiso secure the performance of all
of the promises and agreements made by us and cach Borrower and Co-Signer in the Note. all of our
promises and agreements in this Mortgage. any extensions. rencwals, ameddaients, supplements and other
modifications of the Note, and any amounts advanced by you under the terms ot (he section of this Mortgage
entitled "Our Aathority To You.” Loans under the Note may be madc, repaid and resiade fram time to time in
accordance with the termis ol the Note and subject to the Credil Limit set forth in the Note

® MERS HELOC - IL Mcrtgage
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DOC 1D #: 00016694182104007
OWNERSHIP: We are the sole awner(s) ot the Premiscs. We have the legal right to mortgage the Premises w
YOu.

QUR IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxes. assessments. waler charges and sewer rents relating 1o the
Premises when they become due. We will not claim any credit on. or make deduction Irom. the loan under the
Note because we pay these taxes and charges. We will provide vou with prool of payment upon request.

(b} MAINTENANCE: We will maintain the buiiding(s) en the Premises in good condition. We will not
make major changes in the building(s) except for normal repairs. We will not tear down any of the building(s}
on the Premises without first getting vour consent. We will not use the Premises illcgally. It this Mortgage is
on a unit in a condominium or a planred unit development. we shall perform ali of our abligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-taws
and regulations of the condominium ar planned unit development and constituent documents,

(¢} "ASURANCE: We will keep the building(s) on the Premises insured at all times against loss by lire,
Nlood and anytother hazards you may specify. We may choose the insurance company. bul our choice is
subject to yowreasonable approval. The policies must be for at least the amounts and the time periods that
you specify. Wedwitl defiver to you upon your request the policies or other proof of the insurance. The policics
must name youas oactgagee” and "loss-payec” so that you will reccive payment on all insurance claims, to
the extent of your iftesst under this Mortgage. before we do, The insurance policies must also provide that
you be given not less tHan 10 days prior written notice of any cancellation or reduction in coverage, for any
reason. Upon request. we skall deliver the policies. certificates or other evidence of insurance 1o you. In the
event of loss or damage «o’ihe Premises. we will immediately notily you in wriling and file a proof ol loss
with the insurer. You may file a’prdolol loss on our behal it we {ail or reluse to do so. Yeu may also sign our
name o any check, dralt or othei”odder for the payment of insurance proceeds in the event of loss or damage
10 the Premises. I you recieve paymenora claim. you will have the right to choose (o use the money either to
repair the Premises or to reduce the airount owing on the Note,

td)y CONDEMNATION: We assign v’ y0u the proceeds of any award or claim for damages, direet or
consequential, in connection with any condemhztion or other taking of the Premises, or part thercof. or for
conveyance in licu of condemnation. all of wiiith shall be paid to you, subject to the terms of any Prior
Mortgage.

(¢) SECURITY INTHREST: We will join with you/in Signing and filing documents and. ar our expense.
in doing whatever vou believe is necessary 10 perfect and sontinue the perlection ol your lien and seCurity
interest in the Premises. It is agreed that the Lender shall beubtogated 1o the claims and liens of all parties
whose claims or liens are discharged or paid with the proceeds of fhg@Apreement secured hereby.

(1) OUR AUTHORITY TO YOU: I 'we lail 1o perform our ab) gations under this Mortgage. vou may, if
you choose. perform our obligations and pay such costs and expenses. You will add the amounts you advance
Lo the sums owing on the Note. on which yvou will charge interest at theintersst rate sel [orih in the Note. 11
lor example. we fail 1o henor our promises 10 maintain insurance in effect./or00 pay 1iling fees. taxes or the
cosls necessary 10 keep the Premises in good condition and repair or to perfomm s4y of our other agreements
with you. you may. if you choosc, advance any sums to satisty any of our agreemerte with you and charge us
interest on such advances at the interest rate set forth in the Note. This Mortgage sccures all such advances.
Your payments on our behalf will not cure our failure to perform our promises (n)tnis Mortgage., Any
replacement insurance that you obtain to cover loss or damages to the Premises may be limiccavo the amount
owing on the Note plus the amount of any Prior Mortgages.
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{2} PRIOR MORTGAGE: I the provisions ol this paragraph are completed. this Mortgage is subject and

subordinate (o a prior mortgage dated 10/25/2005 and given by us 1o
COUNTRYWIDE HOME LOANS )
as morigagee, in the original amount o' $ 161, 700. 00 {the "Prior Mortgage"). We shall not

increase, amend or modify the Prior Mortgage without your prior written consent and shall upon receipt of any
written notice from the holder of the Prior Mortgage promptly deliver a copy of such notice to vou. We shall
pay and perform all of our obligations under the Prior Mortgage as and when required under the Prior
Mongage.

() HAZARDOUS SUBSTANCES: We shall not cause or permil the presence. use. disposal. storage. or
release of any Hazardous Substances on or in the Premises. We shall not do. nor allow anyone else 1o do.
anything alTecting the Premises that is in violation ol any Environmental Law. The [irst sentence of this
paragraph shall not apply to the presence. use. or storagze on the Premises ol small quantities ol Hazardous
Substances that are generally recognized 1o be appropriate to normal residential uses and 1o maintenance ol the
Premises, JAY used dn this paragraph, "lazardous Substances” are those substances defined as toxie or
hazardots substances by Environmental bLaw and the following substances: gasoline. keroscne. other
flammable ol toxic petroleum products, toxic pesticides and herbicides. volatile solvents, materials containing
asbestos or folmzdehyde. and radiouctive materials. As used in this paragraph. "l‘nvironmental Law"™ mcans
federal laws and(layys of the jurisdiction where the Premises are located that relate to health, safety or
environmental proteecon.

(1) SALE OF PREMISES: We will not sell. transfer ownership ol morteage or otherwise dispose of our
interest in the Premises, in/wiwole or in part. or permit any other lien or claim against the Premises without
Your prior written consent.

() INSPECTION: We will pdomit ey to inspect the Premises at any reasonable time,

NO LOSS OF RIGHTS: The Nete and thisvorigage may be negotiated or assigned by you without releasing
us or the Premises. You may add or release zipeperson or property obligated under the Note and this Mortgage
without losing your rights in the Premises.

DEFALLT: Exeept as may be prohibited by applicable ey, and subject to any advanee notice and cure period
it required by applicable law, it any cvent or condit on of default as deseribed in the Note eccurs. ¥Ou may
furcclose upon this Mortgage. This means that you may/armange for the Premises to be sold. as provided by
law. in order 10 pay ofl what we owe on the Note and under 2ais Mortgage. 1l the moeney you receive [rom the
sale is not enough to pay off what we owe yvou. we will stilove you the diflerence which vou may seek o
collect from us in accordance with applicable law. In addition. Yo/ 1pay. in accordance with applicable law. (i)
enter on and take possession ol the Premises: (ii} collect the wen‘al payments. inciuding over-due rental
payments. directly Irom tenants: (iii) manage the Premises: and (ivVsion. cancel and change leases. We agree
that the interest rate set forth in the Note will continue before and afte a default, entry of a judgment and
foreclosure. In addition, you shall be entitled to colleet all reasonable feesvand #asts actually incurred by you in
proceeding to foreclosure, including, but not limited to. reasonable attorness! fees and costs of documentary
cvidence, abstracts and title reports.
ASSIGNMENT OF RENTS: APPOINTMENT OFF RECEIVER: As additional sceulity ~we assign to you the
rents of the Premises. You or a receiver appointed by the courts shall be entitled to entér upon. take possession
ol'and manage the Premises and collect the rents of the Premises including those past due.
. -
46 A
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WAIVERS: To the extenl permitted by applicable law. we waive and release any error or defects in
proceedings to enlorce this Morlgage and hereby waive the benefit of any present or future laws providing lor
stay of execution. extension of lime, exemption from attachment. levy and sale and homestead exemption.

BINDING EFFECT: Fach of us shall be fully responsible for all of the promises and agreements in this
Mortgage. Lintil the Note has been paid in full and your obligation to make further advances under the Note
has been terminated, the provisions of this Mortgage will be binding on us. our legal representatives. our heirs
and alt {uture owners of the Premises. This Morigage is for your beneftl and for the benelit of anyone to whom
you may assign it. Upon pavment in [ull of all amounts owing o you under the Note and this Morigage. and
provided any obligation ¢ make lurther advances under the Note has terminated. this Morigage and your
rights in the Premises shall end.

NOTICE: Except [or any notice required under applicable law 1o be given in another manner. (a) any notice to
us provided lor in this Morigage shall be given by delivering it or by mailing such notice by regular [irst class
mail addresiad to us at the last address appearing in your records or at such other address as we may designate
by notics’te vou as provided herein. and (b) any notice to vou shall be given by certified mail. return receipt
requested. to g, Gur address at

or MERS:

PO, Box 20267 Lar MI 48501-2026

For Lender:

4500 Park Granada MSN# SVB-314, Calabasas, CA 91302-1612

or to such other addres< as/you may desiznate by notice to us. Any notice provided for in this Mortgage shall
be deemed to have been givénto us or you when piven in the manner designated herein.

RELEASE: Upan payment ol all symssecured by this Mortgage and provided vour obligation to make lurther
advances under the Note has termirated. you shall discharge this Morigage withouwt charge to us and shall pay
any fees for recording ol'a satisfaction 61 this Morlgage.

GENERAL: You ean waive or delay enfidrcing any of your rights under this Mortgage without losing them.
Any waiver by you of any provisions of this (Mortoage will not be a waiver of that or any other provision on

any other occasion.

SECURITY AGREEMENT AND FINTURE FILING: This Mortgage constitutes a seeurity agrecment with
respect to all fixtures and other personal property in whisleyou are wranted a security interest hereunder. and
you shall have all of the rights and remedies of @ secured party under the Uniform Commercial Code as
cnacted in the state where the property is situated (the "Uriform Commercial Code™. The rccording of this
Mortgage in the real estate records of the county where the property is located shall also operate from the time
ot recording as a {ixture filing in accordance with the Uniform Cdmdnercial Code.

A6 i
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THIS MORTGAGE has been signed by each ol'us under seal on the date Iirst above writlen.

Secaled and delivered in the presence of:

Merpagor: ALTSA GLADNEY [
o

g .
e, D Fevuee

Morgagor BLEL A 3. FERRELL

Mortgagor

Mortzagor:

® MERS HELOC - IL Mortgage
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STATE OF ILLINOIS, 0 ~ County ss:

%)((;a No unty and state do hereby certify that

ary Public.in und for sajd co
r\ A NGTSSR RN\

vy i ‘ \ Al R g

=

- personally known to me t be the same person(s) whose name(s)
subscribed to the foregoing instrument. appeared before me this day in person. and acknowledged that he

vz signed and delivered the said instrument as free and voluntary act. for the uses and purposcs
the rein set forth.

) - 7
Given under my hand and official scal, this \ day of @/‘i\) X & / b@q—

My Commission lixpires: b\’\@@-\§’[

Ihis Insefomont was prepared by:

Q{«)‘}ij'ﬁok U)Q;UM H\b@b

OFFICIAL SEAL

' A‘-l
JACQUELINE HESTER )

Inols 4
Notary Pubiic - State of it
My Commission Explres Apr 22, 2009

i ’
® MERS HELOC - IL Mortgage A ( of .
1D989-1L (10/06) Page 7 of 7 () '




0713717083 Page: 8 of 8

UNOFFICIAL COPY

LEGAL DESCRIPTION
(Exhibit A)

O7NL11309

THE NORTH 19 FEET OF LOT 2 AND THE SOUTH 11 FEET OF LOT 3 IN MERRICK'S
SUBDIVISION OF THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOQIS.

BEING THE SAME PROPERTY CONVEYED TO AKELIA D. FERRELL,A SINGLE PERSON
AND ALISA"GLADNEY, DIVORCED AND NOT SINCE REMARRIED, NOT AS TENANTS
IN COMMON.2UT AS JOINT TENANTS BY QUIT CLAIM DEED FROM AKELIA D.
FERRELL, A SINGLE PERSON AS RECORDED 8/24/04 IN BOOK AS DOCUMENT
0423704047.

TAX ID#: 16-09-114-023.0600

Tax Id: 16-09-114-023-0000



