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DEFINITIONS

Words used in multiple sections of this documeir are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules tegarding the usage of words used in this document are

also provided in Secticn 16.

(A) "Security Tustrument" means this document, which is dated May 7. 2007
together with all Riders to this document. -

(B) "Borrower” is
VINCENT J NAVARRC.
MARY KAY NAVARRC. HUSBAND & WIFE

FKA MARY KAY FROEGEL

Rorrower is the mortgagor under this Security Instrument.
(C) "Lender" is  JPMORGAN CHASE BANK, N.A.

Lenderis 2 BANK
organized and existing under the laws of  the U.5.A.

ILLINOIS - Single Family - Fannie Mae!Freddie Mac UN/FORM INSTRUMENT Form 2014 1/01
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Lender's addressis 1111 PQLARIS PARKWAY

COLUMBUS CH 43240
Lender is the mortgagee under this Securily Instrument,
(D) "Note" means the promissory note signed by Borrower and dated May 7. 2007
The Note states that Borrower owes Lender
one Hundred Eighty-Four Thousand. and 00/100 Dollars
(U.S. % 184,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  June 1, 2037 .
(E} "Properly” means the property that is described below under the heading "Transfer of Rights in the
Property.*
(F} "Lraa" means the debt evidenced by the Note, plus interest, any prepayment charges and lare charges
due under ¢ Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders’ _mems all Riders fo this Security Instrument that are executed by Borrower. The following
Riders are to be exionted by Borrower [check box as applicable|:

[ ] Adjustable Rate Rider Condominium Rider || Second Home Rider
[ Batloon Rider L] Planned Unit Development Rider [ ] 1-4 Family Rider
[_IVARider - (] 3imeekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" means all contwol'ing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() *Community Association Dues, Fees, and Asscssiments” means all dues, fees, assessments and other
charges that are imposed on Botrower or the Froperty by a copdominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer” means any transfer o fapds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated srough an electronic terminal, telephonic
instrument, computer, o magnetic tape so as to order, instruct, ‘o anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poinsoisale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transisrs, and automated clearinghouse
transfers.

(K) "Escrow Items™” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds”™ means any compensation, settlement, award of demages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ' Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of all o any part of the
Property; (iii) conveyance in liev of condemnation; or (iv} misrepresentations of, or omiasior. 2 to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or dilaulr on,
the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements znd restrictions that are imposed in regard
to a "federally related mortgage toan” even il the Loan does nol gualify as a "federaily related mortgage

joan" under RESPA.
!nitials:k,'m g n @
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(P) "Successor in Interest of Borrower" means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and alt renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY |'I'ype of Recording Jurisdiction|
of ¢caor [Name ol Recording Jurisdictian]:

See Attached Tegal Description

iy-a0-427-019
i4-a0.-4at- 03(4

Parcel ID Number: oSt G ded 3003 which currently has the address of
3232 N HALSTED ST APT D809 ftrcet]
CHICAGO ity Hliois 60657 |£ip Codc)

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the property.tAll replacements and
additions shall also be covered hy this Security Instrument. All of the foregoing is rireried to in this
Security Instrument & the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer and has
fhe right to morlgage, grant and convey (he Property and that the Property is unencumbered, excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againsy all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ilems
pursuant o Section 3. Payments due under the Note and this Security Instrument sil] be made in U.S.

Initials: l!tn A
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cusrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reyuire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (h) money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated hy Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufticient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current - vithout waiver of any rights herennder or prejudice to its rights to refuse such payment or partial
pavments in/the future, buc Lender is not obligated to apply such payments at the time such payments arc
aceepled. Iffeach Periodic Payment is applied as of its scheduled due date, (hen Lender need not pay
interest on unaslird funds. Lender may hold such unapplied funds mntil Borrower makes payment to bring
the T.oan current. It Roprower does not do so within 2 reasonable period of time, Lender shall either apply
such funds or return thers o Borrower. If not applied earlier, such funds will be applied to the ontstanding
principal balance under t'e-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire)against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurient or performing the covenants and agreements sceured by this Security
Instrument.

2. Application of Payments v Proceeds, Excepl as otherwise described in this Section 2, all
payments acccpted and applied by Lendes shall be applied in the following order of priority: (a) mterest
due under the Note; {b) principal due undei the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tue osder in which it became due. Any remaining amounts
shall be applied first (o late charges, second (o any other amounts due under (his Security Instrument, and
then to teduce (he principal balance of the Note.

If Lender receives a payment from Borrower for & deiinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment raav be applied to the delinquent payment and
the [ate charge. If more than one Periodic Payment is outstanding, Zender may apply any payment received

from Borrower to the repayment of the Perfodic Payments if, alid to the-extent that, each payment can be
paid in full. Te the extent that any excess exists after the payment is applicd-to the full payment of one or
more Periodic Payments, such excess may be applied o any late charges caz” Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insirance proceeds, or Miscellaneous Proceccs to principal due under
(he Note shall not extend or postpone the due date, or change the amount, of the Periedic Payments.
3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payisents are due
“under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymerd.of aounts due
for: (a) laxes and assessments and other items which can alain priority over this Securily lusfruinent as a
lien or encumbrance on the Properly; (b) leasehold paymenis or ground rents on the Property, " ary; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Maortgage Insnarice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ifems are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all netices of amounts to
be paic under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay (o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. [n the evenl of such waiver, Borrower shall pay directly, when and whergAyyhible, the amounts
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duc for any Fscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish (o Lender receipts evidencing such payment within such time period us Lender may require.
Borrower's obligation t make such payments and to provide teceipls shall for all purposes be deemed to
be a covenanl and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. Tf Borrower is obligated to pay Escrow Iiems directly, pursuant to a waiver, and
Rorrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocalion, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lezden may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds atthe time specified under RESPA, and (h) not to exceed the maximum amount a lender can
requite unde’ RESPA. Lender shall estimare the amount of Funds due on the basis of current data and
reasonable estiniates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shali ko held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fmciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan BankTender shall apply the Funds to pay the Lscrow Items no later than the time
specified under RESPA. Lender siall not charge Borrower for holding and applying the Punds, annually
analyzing the escrow account, or verifying the Bscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende-to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-paid-on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borvow<r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Berzower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s refined under RESPA, Lender shall account to
Borrower for the excess funds in zccordance with RESPAL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requize! by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinge with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrvw, as dufined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender fhe amount necessary (o maxe
up the deficiency in accordance with RESPA, but in no more than 12 monzily payments.

Upon payment in full of all sums secured by this Security Instrument, Ledde: shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrument, leaselolo payments or
sround rents on the Property, if any, and Community Association Dues, Fees, and Assessiencsif any. To
the extent that these items are Escrow [lems, Borrower shall pay them in the manner provided'in/section 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrunienl imtess
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner accepizsle
(o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good [aitly
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uatil such procecdings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrnment. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ntaaWE',n_
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ane or
more of the actions sel forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a resl eslale tax verification and/or
reporting service used hy Lender in connection with this Losn.

5, Property Iusurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
{he Loan.. The insurance carrier previding the insurance shall be chosen by Borrower subject to Lender's
right ' disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borower 0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatich, certification and tracking services; or () a one-lime charge for flood zone determination
and certificatiod: services and subsequent charges each time remappings or similar chanpes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fecs impysed by the Pederal Tmergency Management Agency in connection with the
review of any flood zone ~zicrmination resulting from an objection by Borrower.

If Borrower fails to ma'ntagin_any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option apd Borrower's expense. Lender is under no obligation to purchase any
perticular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity it the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greatct or lesser coverage than was previously in cffect. Borrower
acknowledgaes that the cost of the insurance céverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained. Any zaunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thic. Secnrity Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and sholl Le payable, with such inlerest, upen notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject t Lender's
right to disapprove such policies. shall include a standard mertiage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righi-to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all seceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othsrwise required by Lender,
for dzmage to, or destruction of, the Property, such policy shall include a st<ngaid mortgage clause and
shall name Tender as mortgagee and/or s an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrisr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowes ofi erwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required &y Lnider, shall
be applied to restoration ot repair of the Property, if the restoration or repair is economically Zeasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have iz right o
hold such insurance proceeds until Lender has bad an opportunity to inspect such Property o enscreahe
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intercst or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoralion or repair is nol economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securily Instrument, whether o not then due, with
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the excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sellle any available insurance
claim and relaled matters. If Borrower does not respond within 30 days @ notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the motice is given. In either event, or if' Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(h) any other of Borrower's rights (other than the right o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags of the Property. Tender may use the insurance proceeds either to repair or restore the Property or
to pay amoris unpaid under the Note or this Secaricy Instrument, whether or not then due.

6. Occupipey. Borower shall occupy, establish, and use (he Property as Borrower's principul
residence withi 64 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovier's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writwg, which censent shall not be unrcasomzbly withheld, or unless extenmating
circumstances exist which/2:¢ beyond Borrower's control.

7. Preservation, Mainiénsnce and Protection of the Property; Inspeetions. Borrower shall not
destray, damage or impair the'roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deieriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repairor restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comnection with-demage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairt apd restoration in a single payment of in a series of
progress paymenis as the work is completed. If the insurines o1 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved or Roprower's obligation for the completion of
such 1epair of Testoration.

Lender or its agent may make reasonable entrics wpen and inspeetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on the Property. Lender shall give
Borrower notice at the time of or prior to such an iiterior inspection specityiig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, duripg the Loan application
process, Borrower or any persoms or cntities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or faifed to provide Lender with material information) in commection with the”Loan. Material
representations include, but are not limited to, representations concerning Borrower's eeeuprucy of the
Property as Borrower's principal residence.

¢, Proteclion of Lender's Interest in the Properiy and Rights Under this Securily Insiriment, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a ficn which may attain priority over this Security Instrument or to cnforce laws or
regulations), or (c) Botrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender's inferest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender's actions can include, but are not limited (o: (a) paying any sums sccured by 4 lien
which has priority over (his Sevurity Instrument; (b) appearing in courl; and (c) paying reasonable
Initials: a& é ;xl V
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 4 bankmiptey proceeding. Securing the Property includes, but is not limited fo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting

AYmEnt.
Py If thiz Security Instrument is on a leasehold, Borrower shafl comply with all the provisions ol the
lease. T Roxrower acquires fee title to the Property, the leasehold and the [ee title shall not merge unless
Lender agrees to the merger in writing.

10, Mo-tgupe Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall jiay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurane: coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insnrance and Borrower was required to make separately designated payments
toward the premiums tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage suhstantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Botrowarof the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. IF substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t¢ pay to Lender the amourt of the separately designated payments that
were due when the insurance coverage <eused 1o be in eflect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be
non refundable, notwithstanding the fact thatthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmnzs on.such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by zn insurer selected by Lender again teeomes available, is obtained, and Lender requires
separately designated payments toward the premiums forMortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsi svas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrosier shall pay the preminms required to
maintain Morlgage Insurance in effect, or to provide a noi-r.firadable loss reserve, unul Lender's
requirement for Morigage Insurance ends in accordance with any writterap reement between Burrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's ohligation to pay interest at the rate provided‘im-the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchases the: Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not & -party to the Mortgage
Insurance.

Mortgage insurers evaluate Lheir total risk on all such insurance in force from tine o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
ate on terms and conditions that are satisfactory to the morlgage insurer and the other pary{o=arties) to
these agreements. These agrcements may require the mortgage insurer (o make payments Usiug.any source
of funds that the mortgage insurer may have available (which may include funds obtained from Moitgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing ltosses. If such agreement
provides that an affiliate of Lender rakes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Maortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

|nitialsm2'_
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Iusurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall he applied to restoration or repair of
the Property, if the restoration ot repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shatl have the right to hold such Miscellaneous Proceeds
until Lerdes has had an opportunity to inspect such Property to ensure the work has heen completed to
Lender s sausfaction, provided (hal such inspection shall be undertaken promplly. Lender may pay [ot the
repairs and ostoration in a single disbursement or in a series of progress payments as the work 1s
completed. Unicer an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous rroceads, Lender shall not be required to pay Borrower any interest or earnings on such
Misceflaneous Prodeeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscéllaieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, svith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2.

In the event of a total ‘t2hing, destruction, or Joss in value of the Property, the Miscellaneous
Proceeds shall be applied to the ‘sumg-secured by this Securify Instrument, whether or not then due, with
the excess, if any, paid to Borrowcr.

In the event of 4 partial taking, desituction, of loss in value of the Property in which the fair market
value of the Property immediately before” flie, partial taking, destruction, or less in value is cqual fo or
greater than the amount of the sums secuted kv this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Birrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be requeec by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total wpount of the sums secured immediately before the
partial taking, destruction, or loss in value divided-by” (b) the fair market value of the Property
mmediately before the partial taking, destruction, or loss mvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in vajue is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lupder, to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to'sette a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Tender is authorized
to colfect and apply the Miscellaneons Proceeds either to restoration or repair of the Property ot to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mezus tie third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a sight o action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begup-bat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Terder's
interest in the Properry or rights under this Security Instrument. Borrower can cure such a defanit andg, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's inierest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. _
All ‘Miscéllaneous Proceeds that are not applied 1o restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials: “‘! "q y
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required fo commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secority Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borfower. Any forbearance by Lender in exercising any right or
remedy including, without limifation, Lender's acceptance of payments from third persons, entities or
Successors in Tnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Anstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tms Security Tnstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 2:, (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accaiprandations with regard to the terms of this Security Instrument or the Note without the
cO-signer's cousent.

Subiect (o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations yuder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights a2 venefits under (his Security Instrument. Borrower shall not be released from
Borrower's obligations and lia%itity under this Security Instrument unless Lender agrees {o such release in
writing. The covenants &nd agieements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of proecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limiter’ rs, attorneys™ fees, property inspection and valuation fees.
Tn regard to any other fees, the ahsence of expioss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitonen the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximu:n [oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ¢ollected in commection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be terfuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected irom Borrower which exceeded permitted
limits will be refunded to Borrower. Linder may choose to male-tnis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower./1f « refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrswe: might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shaitbe deemed to
have been given to Borrower when mailed by first class mail or when actuzlly deliver=d to Rorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 2l Zorrowers
unless Applicable Law expressly tequires otherwise. The motice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrawsr's
change of address, then Borrower shall onty report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Any motice in
gonmection with this Security Instrument shall nol be deemed to have been given to Lender until aclually
received by Lender. If any notice required by this Security Instrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initials:
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16. Governing Law; Severability; Rules of Construetion, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located. All rights and
obligations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inchude
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any »ction.

17. Reirower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Tiansfer of the Property or a Beneficial Intcrest in Borrower. As used in this Section 18,
"Tnterest in Lie Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benefiial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (h='inlent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part‘of te Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and. a-bencficial interest in Borrower is sofd or transferred) without Lender's prior
written consent, Lender may _require immediate payment in full of all sams secured by this Security
Instrument. However, (his optizpdshall not be exercised by Lender i such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 gaws Trom the date the notice is given 1n accordance with Section 15
within which Borrower must pay all stnas secured by this Security Instrament. If Borrower fails (o pay
these sums prior to the expiration of this-period, Lender may invoke any remedies permitted by this
Security Tnstrament without further notice or de'nand.on Borrower.

19. Borrower's Right to Reinstate After Acccleration. If Dorrower meets certain conditions,
Borrower shall have the right to have enforcement ofthis Securily Instrument discontinued at any time
prior to the earliest of: (a} five days before sale of the Pioperty pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law mightspicify for the termination of Borrower's right
(o reinstale; or {c) entry of a judgment enforcing (his Secviir; Tnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due midir-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coverants or agreements; (¢) pays all
expenses incurred in entorcing this Security Instrument, including, but aot liriited to, reasonable atforneys’
fees, property inspection and valuation fees, and other fees incurred for he juspose of protecting Lender's
interest in the Property and rights under this Sceurity Instrument; and (d} takes sech aclion as Lender may
reasonably requirc to assure that Lender's intercst in the Property and righis ander this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrernent, shall continue
unchanged unless as otherwise provided under Applicable Taw. Tender may requist that.Borrower pay
such reinstalement sums and expenses in one or more of the following forms, as selectcd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, puovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruzuentality or
entity; or (d) Etectronic Funds Transfer. Upon reinstatement by Borrower, this Security [nstruinert and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, 1ais
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior nolice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dae under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant fo this
Security Instrument or (hat alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pucty) hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Zaw provides a time period which must elapse before certain action can be taken, that time
period will be sesmed to be teasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/cureeiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan( 1o’ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this/seztion 20.

21. Hazardous Sabstances. As nsed in this Section 2J: (3} "Hazardous Substances" are those
substances defined as toxic ot hazz/dous substances, pollutants, or wastes by Environmental Law and he
following substances: gasoline, keroriiie, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volalile solvents, maieriale.containing asbestos or formaldehyde, and radioaciive materials;
(b) "Environmental Law" means federal lzwe-and laws of the jurisdiction where the Property is locaied that
refate to health, safety or environmental proiecrion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as definsd-in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, i oy in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (al t2ai is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dueto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valugwf-the Property. The preceding
two sentences shall nol apply to the presence, use, or storage on the Frapeity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma’ tesidential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, detsand, lawsuit
or other action by any povernmental or regulatory agency or private party involving the rzopeicy.and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowledge,/(h) any
Envitonmental Condition, including but not limited to, any spilling, leaking, discharge, release ol threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release-of a
Hazardous Substance which adversely affects the vate of the Property. If Borrower learns, or is notilied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance alfecting the Property is necessary, Borrower shall promply take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice Lo Burrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauli; (b} the action regmired to cure the defaunlt; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
detault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclostize proceeding the non-existence of a default or any other defense of Borrower to acceleration
and toreclzsura, If the default is not cured on or hefore the date specified in the notice, Lender at its
oplion may regrive immediate payment in Full of all sums secured by this Security Instrument
without furthér Aeand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to.cul’2ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit2d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrien: ofall sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower siiall nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bit orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applizable Law.

24. Waiver of Homestead. In accordanes with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tinois honlestead vxemption laws.

25. Placement of Collateral Protection Insurances Tnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower s<ollateral. This insnrance may, but need
not, protect Borrower's interests. The coverage that Lender parchases may not pay any claim that
Barrower makes or any claim that is made against Borrower in connecuon with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after praviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatdnsziance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants containcd in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
-Borrawer
(Seal}
-Bortower
[/J/ 2 Seal) (Seal)
VINLEN J NAVARR(J -Burraiver : -Borrawer

m](-ﬂm ( LA \/\fﬁ/WJ\Q__ (Seal} _ AKX (Seah)

MARY UKAY MAVARRO Borrwer “Borrower
— (Seal) b N _ (Seal}
—BOI_’I’GWET -Bocrower
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STATE OF TLLINOIS, ‘ (. M//(“C(Junty -

I, J dx W%y Public in and for said county and
state do hereby certily hat

VINCENT J NAVAERO,
MARY KAY NAVARRO. HUSBAND & WIIE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumént #5 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given-ander my hand and official seal, this ~ 7th day of May, 2007
otary) Public £} T ¢ ]
Soegueling M est e

OFEICIAL SEAL
JACQUEUNE HESTER
Notary public - Staté of linols

My commissicn Expires AP 22,20

&
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82032750
1820327500

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  7th day of May 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”} of the same date given by the
undersigned (the "Borrower”} to secure Borrower's Note to
JEMORGAN CHASE BANK. N.A.
organized and existing under the laws of the U.S.A. {the
"Lender") of the same date and covering the Property described in the Security Instrument
and loced at:
3232 N HALSTED ST APT D80S, CHICAGO. JL 50657

[Property Address]

The Property inc'udzs a unit in, together with an undivided interest in the common elements
of, a condominium jroiéct known as:
PLAZASZ

[Name of Condominium Project]
{the "Condominium Project". If the owners association or other entity which acts for the
Condominium Project (the "Ownsrs Association”} holds title to property for the benefil or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Assaciation and the uses, proceeds and-henefits of Borrower's interest.

CONDOMINIUM COVENANTS. In adcition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrowsr shzli perform all of Berrower’s obligations under
the Condominium Project’s Constituent Documents: The "Censtituent Documents” are the: {i}
Declaration or any other document which creates the  Condominium Project; (i} by-laws; (iiil
code of regulations; and (iv) other equivalent documents. Forrower shall promptly pay, when
due, all duses and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associat on inaintains, with a generaliy
accepted insurance carrier, a "master” or "blanket” palicy on the Candominium Project which
is satisfactory to Lender and which provides insurance coverage i the amounts {including
deductible levels}, for the periods, and against loss by fire, hazards ind'uded within the term

"extended coverage,” and any other hazards, including, but not limited tc sarthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the=provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii} Borrower's cbligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy,

Wkat Lender reguires as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the even of.a distribution of property insurance proceeds in lisu of restoration or
repair following a 4os< to the Property, whether to the unit or t6¢ common ¢lements, any
proceeds payable to Bcrrower are hereby assigned and shall be paid to Lender for application
ta the sums secured hy ths Jecurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. borrower shail take such actions as may be reascnable to
insure that the Owners Associavion-maintains a public liability insurance policy acceptable in
farm, amount, and extent of coverags to Lender.

D. Condemnation. The proceeds—of any award or claim for damages, dirsct or
consequential, payable to Borrower in cannecticen with any condemnation or other taking of all
or any part of the Property, whether of ths unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lendar's prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonment - or termination of the Condominium Project, excspt for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} zny amendment to any
provision of the Constituent Documents if the provision is for the expiuss benefit of Lender;
{ii)y termination of professional management and assumption of selt-menagement of the
Owners Association; or {iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable 1o/t.onder.

F. Remedies. If Borrower doss net pay tondominium dues and assessments wrien due,
then Lander may pay them. Any amounts disbursed by Lender under this paragraph Fishall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowerand
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained
in this Condominiurm Rider.

A
U ) [ /
WiV seal _fllig | (Seal)
VINCET' J NAVARRO -Borrower AR{/KAYSNAVARRO -Borrower

{Seal) , (Seal}

-Borrowver -Borrower
(Seal) ,, __(Seal)
-Borrower -Borrower
(Seal) N (Sealt
-Borrower -Borrower
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Nations Lending Service Ohio — Chase Division
3700 Corporate Dr. Suite 200
Columbus, OH 43231 '
Telephone: 614-890-5950 Fax: 614-890-6490
Toll Free Telephone: 1-866-334-7198 Toll Free Fax 1-866-825-6348

By: Nations Title Agency, Inc., dba Nations Lending Service Ohio herein after referred to as NLS OH Chase Division

EXHIBIT A

LEGAL DESCRIPTION

07CM14212

UNIT NUMBER D-809 IN THE FLAZA 32 CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: THE NORTH 1,2 OF LOT 5,
ALL OF LOTS 6,7.8, AND 9 (EXCEPT THE NORTH 5-1/2 INCHES OF THE EAST 151 FEET OF
LOT 9) (EXCEPT STREET) IN BLOCK 1 IN HAMBLETON, WESTON, AND DAVIES'
SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHEAS7 4/4 OF THE SOUTHEAST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH SURVEY" IS ATTACHED AS EXHIBIT"C"
TO THE DECLARATION OF CONDOMINIUM RECORDED AS ROCIUMENT NUMBER
00659584: TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2. THE RIGHT OF THE USE OF PARKING SPACE 144, A LIMITED
COMMON ELEMENT AS DESCRIBED IN THE AFORESAID DECLARATION



