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DEFINITIONS

Words used in multiple sectigas rf this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain Yuies regarding the usage of words used in this document are also provided
in Section 16.

{A) "Secyrity Instrument" means this ¢ocyment, which is daed May 10, 2007
together with all Riders to this document.

(B) "Borrower" is RADAMES RODRIGUTZ/JR.

Borrower is the mortgagor under this Security Instrument.

{C) "™ERS" is Mortgage Electronic Regisiration Systems, Inc. MERS ji a st parate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERSis the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Lle’«ware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2024, tel. (888) 679-MERS.
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(D) ' _ender” is LEHMAN BROTHERS BANK, FSBE,A FEDERAL SAVINGS BANK

Lender isa FEDERAL SAVINGS BANK

organized and existing under the laws of UNITED STATES
Lender's address is 327 INVERNESS DRIVE SOUTH, ENGLEWCOD, CO 80112

(E) "Note" means the promissory note signed by Borrower and dated may 10, 2007
The Note states that Borrower owes Lender

THREE HUNDRED THIRTY TWO THOUSAND & 00/100 Dollars
(U.S. § 332, 000.00 ) Plusinierest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the "debt in full not later than June 1, 2037
T "Property" means the property that is described below under the heading "’I‘ra.nsfer of Rights in the
Property. "

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde’ the Note, and all sums due under this Security Instrument, plus interest.

(H) "Fiders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are t7;: be executed by Borrower [check box as applicable]:

X Adjust-ole Rate Rider |__| Condominium Rider [_ Second Home Rider
Balloon e E:] Planned Unit Development Rider @ 1-4 Family Rider
{1 VA Rices | Biweekly Payment Rider [x] Oﬂ‘ncrs_s) [specify]
PREPAY

(I) "Applicable Law' rieans zll controlling applicable federal, state and local statutes, regulations,
ordinances and administzaave rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opiniors.

) "Community Association wh.es, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on 8Sorrrwe: ar the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" mean; avy transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which-<s diitiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to crder, infirict, or authorize a financial institution to debit or credit an
account. Such term includes, but is not liinted to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire trarsiess, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are describeq in Section 3.

(V) '"Misccllaneous Proceeds' means any compensatic'l, §:ttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid unuer the coverages described in Section 5) for: (i)
damage o, or destruction of, the Property; (if) condemnation. 7« r'ther taking of all or any part of the Property;
(iii} conveyance in lieu of condemnation; or (iv) misrepresencatiras of, or omissions as to, the value and/or
condition of the Property. '

(N) "Mortgage Insurance' means insurance protecting Lender aga’cs: the nonpayment of, or default on, the
Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (@) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Jiction 2601 et seq.y and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be.amriided from time to time,
or any additional or successor legislation or regulation that governs the same subjct matier. As used in this
Security Instrumernt, "RESPA" refers to all requirements and restrictions that are imjsed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a “"federally 1=lited mortgage loan”
under RESPA.

[
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrewer’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Mote. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’'s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the  county

[Type of Recording Jurisdiction] ©f Cook [Name of Recording Jurisdiction]:

All that tract or parcel of land as shown on Schedule "AY attached
heretc which is incorporated herein and made a part hereof.

Parcel ID Number: which currently has the address of
1431 NORTH AVERS AVENUE [Sireet]
CHYCAGO [City], Dlinois . 60651 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements’ «w or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Insirument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MEPS holds only legal title to the interests granted
by Borrower in this Security Instrument, but, if necessaly t. comply with law or custom, MERS (as nominee
for Lender and l.ender’s successors and assigns) has tne ripht: to exercise amy or all of those interests,
including, but not limited to, the right to foreclose and seli-tliie/Property; and to take any action required of
Lender including, but not Yimited to, releasing and canceling this SCcority Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the-rroperty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally e title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis ror/national use and non-uniform
cavenants with limited variations by jurisdiction to constitute a uniform sevrly instrument covering real
property.

UNIFORM COVENANTS. Bommower and Lender covenant and agree as follos:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charg(s, ~nd Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced: by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fuids fri-Fscrow Irems

Initials: R b ‘K’
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (&) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. .

Paymenis are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Ysender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower-uoes not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Britower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Mote itrmeliately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Jierder shall relieve Borrower from making payments due under the Note and this Security
I[nstrument or periousing the covenants and agreements secured by this Security Instrument.

2. Applicaticn uf Payments or Proceeds. Except as otherwise described in this Section 2, alt payments
accepted and applied py _ender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due urder the Note; {c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment i the order in which it becamme due. Any remaining amounts shall be applied first to
late charges, second to any otl.er amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment iroin Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late chirge aue, the payment may be applied to the delinquent payment and the
late charge. If mare than ane Periodic Prym:nt is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Tayments if, and 1o the extent that, each payment can be paid in
full. To the extent that any excess exists a%e. ‘e payment is applied to the full payment of one or more
Periodic Payments, such excess may be appliell to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as disctibed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or chang’ th: amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay toLrider on the day Pericdic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds 3.0 provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain pricety ¢ver this Security Instrument as a lien or
encumbrance on the Property; (b} leasehold payments or ground Jer(s on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 3; and /" Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment ¢l nfortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Ecrow ’ems.” At origination or at any
time during the term of the Loan, Lender may require that Commuiit; Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessiaents shail be an Escrow Iiem.
Borrower shall promptly furnish to Lender all notices of amounts to be pai¢ vuder this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s ¢Zfigation o pay the Funds
for any or all Bscrow Items. Lender may waive Borrower’s obligation to pay to Leader-Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of suchL waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for wiich payment of
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Funds has been waived by Lender and, if Lender requires, shall furmish to Lender receipts evidencing such
payment within such time pericd as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrumment, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursoant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonzabie estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Pederal Home
Loan/sont.. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Jnder shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow accouns, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Laerpormits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requireginteiest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Findi. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fund, ip accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender slall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to mabc up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA,‘and' Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA ;i in no more than 12 monthly payments.

Upon payment in full of all sums secured Yy this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay a'l ta-es, assessments, charges, fines, and impositions
attributable to the Property which can attain prion:y over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community A:sociation Dues, Fees, and Assessments, if any. To the
extent that these iterns are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which nri rdority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatitn séciared by the lien in a manner acceptable to
Lender, but only sc leng as Borrower is performing such agreemant: (b) contests the lien in pood faith by, or
defends against enforcement of the lien in, legal proceedings which i1 Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only vatil iuch proceedings are concluded;
or (¢ secures from the holder of the lien an agreement satisfactory to [endel subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is svlgest to a lien which can attain
prierity over this Security Instrument, Lender may give Borrower a notce idepdfying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant tc the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
cerdification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings er similar changes occur which reasomably might
affect srich determination or certification. Borrower shall also be responsible for the payment of any fees
imposcd vy, the Federal Emergency Management Agency in connection with the review of any flood zone
determinaron resulting from an objection by Borrower.

If Bor.owzr fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at LruGer's option and Borrower’s expense. Lender is under no obligation to purchase any
particular typC er‘amiount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, 3o.mwer’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and migat erovide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the ‘cout »of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower-could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrov ersecured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of aishursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shal! in:lude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payes. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower she)l nromptly give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtzins any form' of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional lois payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Iinless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underly’us insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoratior or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoricou period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity <42 inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such insperdon shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single.payrient or in a series of progress
payments as the work is completed. Unless an agreement is made in wridrg or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required tw-pay-Barrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained ©:» Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrow: r. J% the restoration or
repair is not economically feasible or Lender’s security would be lessened, thi: insurance proceeds
shall be applied to the sums secured by this Security Imstrument, whether or not ther ave, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Berrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Nate or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrowsy o, principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees ireovriting, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist whick are beyond Borrower’s control.

7. Preser ation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damags o) impair the Property, allow the Property to deteriorate or commit waste on the Property.
‘Whether or nut 2or ovwver is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from Jetcriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Secticn 35 that repair ¢r reswration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid furtie Azterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or. the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if (_erde~has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration j7 a single payment or in a series of progress payments as the work is
completed. If the insurance or condrmna‘ion proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower s obligation for the completion of such repair or restoration.

Lender or its agent may make r¢asoiable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the vuaerior of the improvemnents on the Property. Lender shall give
Borrower notice at the time of or prier to suciy-ar/mterior inspection specifying such reasonable cause.

8. Borrower’s Loan Appiication. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the d/rection of Borrower or with Borrower’s knowledge or

‘consent gave materially false, misleading, or inaccorate information or statements to Lender (or failed to
provide Lender with material information) in connectior’ wih the Loan. Material representations include, but
are not limited to, representations concerning Borrower's oscupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and ¥as.ts Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements containen in this Security Instrument, (b) there is
a lepal proceeding that might significantly affect Eender’s interezi m the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnadon or forfeiure, for
enforcement of a lien which may attain priority over this Security !»strument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender rigy co and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and righ’s under this Security
Instrument, including protecting and/or assessing the value of the Property, and (2curing and/or repairing
the Praperty. Lender’s actions can include, but are not limited to: (a) paying any sum. secured by a lien which
has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amourts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymernt,

If this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Froperty, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mo page Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previvus'w provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially ecuivatent to the Mortgage Insurance previously in effect, at & cost substantially equivalent to
the cost to Rorrower of the Mortgage Insurance previously in cffect, from an alternate mortgage insurer
selected by Leude . If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
contime to pay /el der the amount of the separately designated payments that were due when the insurance
coverage ceased tu.hein effect. Lender will accept, use and retain these payments as a non refundable loss
reserve in lieu of Moitgrge Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately pair, j» full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lizaer can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period tha: Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lendir ~cquires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgogs Insurance as a condition of making the Loan and Borrower was
required to make separately designzied payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to mainisin Mortgage Insurance in effect, or to provide a non-refundable ioss
reserve, until Lender's requirement for Mo tgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing 1o, stch. termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borruwer’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (ur any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. sor-ower is not a party to the Mortgape Insurance.

Mortgage insurers evaluate their total risk on'all such insurance in force from time to time, and may
enter into agreements with other parties that share or nwyiny, their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mor.e» e insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage injursi to make payments using any source of funds
that the mortgage insurer may have available (which may inclade funds obtained from Mortgage Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the '{ote, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive./Zirectly or indirectly) amounts that derive
from {(or might be characterized as) a portion of Borrower’s payments fir Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses If svih agreement pravides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a sp-ure-nf the premiums paid o the
insurer, the arrangement is often termed "captive reinsurance. " Further: ’

(a) Any such apreements will not affect the amounts that Borrowe: jas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will. (i increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any sefund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thoee rights may
include the right fo receive certain disclosures, to request and obtain cancellatlon (f the Mortgage

|nials: . K.
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied te restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspeet such Property tc ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrnment, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In Q= event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall Le applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid t»"Borrower.

n tie zvant of a partiat taking, destruction, or loss in value of the Property in which the fair market
value of the Prorerty immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amovit nf the sums secured by this Security Instrument immediately before the partial taking,
destruction, or a5 value, untess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument ‘shall be reduced by the amount of the Miscellaneous Proceeds muliiplied by the
following fraction: {2} th7 total amourt of the sums secured immediately before the partial taking, destruction,
or loss in value divide by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in val:i. Any balance shall be paid to Borrower.

In the event of a partial ai-ing, destruction, or loss in value of the Property in which the fair market
value of the Property immeciasclyC vefore the partial taking, destruction, or loss in value is less than the
amount of the sums secured irimediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agrzse in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) orfirr o make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the' fate the notice is given, Lender is authorized to collect and
apply the Miscellanequs Proceeds either to resturation or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due, "Oppzeing Party” means the third party that owes Borrower
Miscellaneons Proceeds or the party against whom 3orrcwer has a right of action in regard t¢ Miscellansous
Proceeds.

Borrower shall be in default if any action or prcceeling, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrawir can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing wne iction or proceeding to be dismissed with a
naling that, in Lender’s judgment, precludes forfeiture of the Zreperty or other material impairment of
Lender’s interest in the Property or rights under this Security Instrura2dac, The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender’s interest % the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repeic of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Zxtznsion cof the time for
payment or modification of amortization of the sums secured by this Security Listromert granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release th: liability of Borrower or
any Successors in Interest of Berrower. Lender shall not be required to commence preceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise 'modifs amortization
of the sums secured by this Security Instrument by reason of any demand made by the orijinal Borrower or

Iniifals: ra . K
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only to mortgege, grant and convey the co-signer’s interest in the Property under the
tertns of this Security Instrument; (b} is not personally oblipated to pay the sums secured by this Security
Instrumert; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of thig Security Instrument or the Note without the co-signer’s
consent. :
Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing.The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) ara he efit the successors and assigns of Lender.

14. Jian Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s cfault, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instoinznt, including, but not limited to, attorneys” fees, property inspection and valuation fees. In
regard lo any < the fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shaii 2ot be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly proniited by this Security Instrument or by Applicable Law.

If the Loan is subjrct to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or othér ‘ean charges ccllected or to be collected in connection with the Loan exceed the
permitied limits, then: (=) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b any sums already collected from Borrower which exceeded permitied limits
will be refunded to Borrower. YL.Crpier may choose to make this refund by reducing the principal owed under
the Note or by making a direct'paym=nt to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment wit'iout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowsr’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of acior Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in coriecdon with this Security Instrument shall be deemed to have
been given to Borrower when mailed by firse :lass mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Foriower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. Th:: notce address shall be the Property Address unless
Borrower has designated a substitute notice address b» notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifics.a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of addre.s flirough that specified procedure. There may be
only one designated notice address under this Security Instruinsut at any one fime. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Jerc er’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in/connection with this Security Instrument
shall not be deemed to have been given to Lender until actually reczived bv Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Appiicatle Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severabilily; Rules of Construction. This Secvrit;~Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is locates. Al rights and obligations
comtained in this Security Instrument are subject to any requirements and limicatons of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contrazc Or i might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. I'nithe event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Lav', such conflict shall

Intints: & igl
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Berrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Preperty” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a4 future date to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
Howevel, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

it Urnder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide acriod of not less than 30 days from the date the notice is given in accordance with Section 15
within whic’s borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior i fe expiration of this pericd. Lender may invoke any remedies permitted by this Security
Instrumnent wittovi forther notice or demand on Barrower.

19. Borrow:r'. Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have «ne ..ght to have enforcement of this Security Instrument discontinued at any time prior
1o the carliest of: (a) five 4avs before sale of the Property pursuant to Section 22 of this Security Instrument;
(t) such other period as-napplicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enfcrcirg this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wou'd be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default 7 any other covenants or agreements; {¢) pays all expenses incurred in
enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fecs incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Insirument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest i *lLie” Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums securea ly this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and cxpenses in one cr more of the following forn.s, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Irstrament and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. Howtver, slis right to reinstate shall not apply in the
case of acceleration under Section 18.

2{). Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more tinies without prior notice to Borrower.
A sale might result in a change in the entity (known as the “*Loan Serviver”) Znat collects Periodic Payments
due under the Note and this Security Instrument and performs other moitsuege loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also maght ¢ ene or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan S=rricer, Borrower will be
given written notice of the change which will state the name and address of the nev. Loan Servicer, the
address to which payments should be made and any other information RESPA requirds 'n connection with a

Inhtals: '_(r | E_

@!’-GA(IL) D10} Page 41 of 16 Form 2215 1/01



0713856132 Page: 12 of 27

UNOFFICIAL COPY

100025440003819007
0040408122

natice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial acton (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrament, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirernents of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain acticn can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleraticn and oppoertunity to cure given to Borrower pursuant
to Scction 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy Pienotice and opportunity to take corrective action provisions of this Section 20.

L1, Zdazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those
substances” defined as toxic ar hazardous substances, pollutants, or wastes by Environmental Law and the
following sabs’arces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volitile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b}
"Environmental Lyw" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or envirznmental protection; (c) "Environmental Cleanup" includes any response action,
remedial action, or remGve. action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that c=2."Cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not caus: o permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release/any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anythirg atecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a conditior th-it adversely affects the value of the Property. The preceding two
sentences shall not apply te the presence, vise, or.storage on the Propeny of small quantities of Hazardous
Substances that are generally recegnized to be npropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous s:bstances in consumer products).

Borrower shall promptly give Lender written 1 otice of (2} any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency ¢r private party involving the Property and any
Hazardous Substance or Environmental Law of whiCh’ Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any-spiYiing, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Pripety. If Borrower leatns, or is notified by
any governmental or regulatory autherity, or any private party, that'any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall sromptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall creaw 24v_cbligation on Lender for an
Environmental Cleanup.

Initlals: K-t rL
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the noiice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the dafe specified in the notice may result in acceleration of the sums secured by
this Security Instrurnent, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled 't collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but nout ii7dted to, reasonable attorneys® fees and costs of title evidence.

23. R:lerse. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instruriert. Barrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this' Sccoriry Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is promitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Nlinois homestead exemption laws.

25. Placement of Collater-u Protection Insurance. Unless Borrower provides Lender with evidence
-of the insurance coverage required b Bo:tower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in vonnection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only anz. wroviding Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs Of 'he insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insy ance may be more than the cost of insurance
Borrower may be able to obtain on its owmn.

Inditals; I_Z_. Ig
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BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

.

¥ {Seal)

RADAMES RODRIGUEZ JR. -Borrower

(Seal)

-Borrower

N, (Seal) (Seal
-Borrower -Borrower

(Seal) (Seal)

-Be mower -Borrower

(Seal) [ (Seal)

Borrower -Borrower

(2 -SA(IL) oo1D) Page 14 0/ 16 Form 3714-.1/01
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STATE OF ILLINOIS, : X County ss: C0o )
I e A “DCAW\\ w5 , a Notary Public in and for said county and

state do hereby certify that

Qo domes o su'-_%u 2

personally kncwn to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the szid
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, his [ (3 day of u% 2007

My Corrinission Expires: @/b /C‘ﬁ

Notary Public

B Initiats: %
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 10th day of May. 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trusi, or Security Dseed (the "Security Instrument') of the same date given by the
undersigned (the "Borrower"} to secure Borrower's Note to

LEHMAN BRCTHERS BANK, FSB,A FEDERAL SAVINGS BANK
(the
"Lencai®y of the same date and coveting the Property described in the Security Instrument
and locatel at:

1431 NCRTH AVERS AVENUE, CHICAGO. ILLINOIS 60651
[Property Address)

1-4 FAMILY COVENANTS. In addifion to the covenanis and agreements made in the
Security Instrument, Barrower and Lender further covenant and agree as follows:

A. ADDITIONA)S 'PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Propery.-described in the Security Instrument, the following items now or
hereafter attached t the Property to the extent they are fixtures are added to the Property
description, and shall alic constitute the Property covered by the Security [nstrument:
building materials, appliances and goods of every nature whatsoever now or hereafter
located in, on, or used, or iatenr'sd to be used in connection with the Froperty, including,
but not limited to, those for Yie purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and lighi..fire prevention and extinguishing apparaius, security
and access contrel apparatus, plumting, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwzahors, dispesals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds,.Gkades, curlains and curtain rods, attached mirrors,
cabinete, paneling and attached floor cuJ’erings, all of which, including replacements and
additions thereto, shall be deemed to be'and iemain a part of the Property covered by the
Securily Instrument. All of the foregoing toge her "with the Property described in the Security
Instrument (or the leasehold estate if the Security!nstrument is on a leasehold) are rafarred
to in this 1-4 Family Rider and the Sacurity Instrumelit 23 the "Property.”

E. USE OF PROPERTY; COCMPLIANCE WITFK, L A4iW. Borrower shall not seek, agree to
or make a change in the use of the Properly or its Zouny classification, unless Lender has
agreed in writing to the change. Borrower shall <o'oply with all laws, ordinances,
regulations and requirements of any governmental body applicalle to the Property.

C. SUBORDINATE LIENS. Except as permitted Lty faderal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perdecied against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insursiace against rent loss in
iﬁﬁigag l%Wo%tg‘f'éB%%ards for which insurance is required by Section .
0040408122 ‘
MULTISTATE - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRIGMENT
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is delsted.

F. BORROWER’'S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

Q. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all leases of the Property and all security dsposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to medify, extend
ot terminate the existing leases and to execute new leases, in Lander's sole discretion. As
used in this paragraph G, the word "lease" shall mean "sublease" if the Security Instrument
is on a leasehold.

F.. # SSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESS'N. Borrower absolutsly and unconditionally assigns and transfers 1o Lender all
the rents” 3»d revenuss ("Rents") of the Property, regardiess of to whom the Rents of the
Property cre payable. Borrower authorizes Lender or Lender's agents to collect the Rents,
and agrees *ia) each tenant of the Property shall pay the Rents to Lender or Lender's
agents. Howevaro Borrower shall receive the Rents uniil: (i) Lender has given Borrower
notice of default' pursuant to Section 22 of the Security Instrument, and (i) Lender has given
notice to the tenar.s)’ that the Rents are to be paid to Lender or Lender's agent. This
assignment of Ren's ‘constitutes an absolute assignment and not an assignment for
addilional security only.

If Lender gives notice of default 1o Borrower: (i) all Rents received by Borrower shall be
held by Borrower as frustes o7 the bensefit of Lender only, to be applied {0 the sums secured
b¥ the Security Instrument; (7} Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower 2grees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Liinde.’s agents upon [ender's written demand 1o the tenant;
(iv) unless applicable law provides -otherwise, all Rents collected by Lender or Lender's
agents shall be applied first ta the costs of taking conirol of and managing the Property and
cotlecting the Rents, including, but o’ mnited to, attorney’'s fees, receiver's fees, premiums
on receiver's bonds, repair and " raiitenance costs, insurance premiums, tlaxes,
assessments anhd other charges on tho Froperty, and then 1o the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shali
be liable to account for only those Rents actially received; and (vi) Lender shall be entitied
fo have a receiver appointed to take possession of and manage the Properly and collect the
Rents and profits derived from the Property withsut any showing as to the inadequacy of the
Property as security.

If the Rents of the Prope are not sufficient \n Cover the costs of taking control of and
managing the Property and of collecting the Rents arw ‘urds expended by Lender for such

purposes shall become indebtedness of Borrower Zo/Lsnder sscured by the Security
Instrument pursuant o Section 9.

Borrower represents and warrants that Borrower ha~. not executed any prior
assignment of the Rents and has not performed, and will ng( perform, any act that would
prevent Lender from exercising its rights under this paragraph. '

Lender, or Lender's agents or a judicially appoinied receivar/ shall not be required to
enter upon, iake control of or maintain the Property before or after qiving notice of default to
EBorrower. However, Lender, or Lender's agents or a judicially appcinted receiver, may do
so at any time when a default occurs. Any application of Renis shall 1 cure or waive any
default or invalidate any other right or remedy of Lender, This assignnent-of Rents of the
fPr"operty' shall terminate when all the sums secured by the Security Instruinent are paid in
ull.

100025440003819007 >
0040408122 Initiats: 1€ 1<
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lendser has an intorest shall be a breach under the Security Instrument
and Lender may inveke any of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

{
Q«MM {Seal) (Seal)

RADAMFS RODRIGUEZ JR.

-Borrowsr -Borrewer
A {Seal) (Seal)
-Borrower -Borrower
(Seal)} {Seal)
-Eorrowar -Borrower
(Swua) {Seal)
-Borrower -Borrower
100025440003819007
0040408122
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ADJUSTABLE RATE RIDER

(Six-Month LIBOR Index (As Published In The Wall Street Journal) — Nepative Amortization)

THIS NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE, THIS NOTE LIMITS THE AMOUNT MY
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE I MUST PAY. THIS NOTE ALLOWS MONTHLY
PAYMENT OPTIONS FOR AN INITIAL PERIOD. THIS NOTE MAY REQUIRE
UNPAID INTEREST TG BE ADPED TO LOAN PRINCIPAL AND REQUIRE
ME TO PAY ADDITIONAL INTEREST ON THE UNPAID INTEREST
NEGATIVE AMORTIZATION).

TH's ADIUSTABLE RATE RIDER is made this 1 g1, day of May
angd is incorporz.d into and shall be deemed ‘0 amend and supplement the Mortgage Dced of Trust, or
Security Deed (ti2 “Socurity Instnument™) of the same date given by the undersigned (the “Borrower”) o
secure Borrower's Ad;us'able Rate Note (the “Note™) to LEHMAN BROTHERS BANK, PSB

(the “Lende:™) of the same d~t= and covering the property described in the Security Instrument and located
at:

1431 NORTH AVERS AVF..UE, CHICAGO, ILLINOIS 60651
[Property Address]

ADDITIONAL COVENANTS. (in 7drlition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covroant and agree as follows:

A INTEREST RATE AND MONTHLY PA YMENT CHANGES

The Note provides for an initial interest rate of 6.750 o, The Note also prevides for a
change in the initial rate to an adjustable interest rate and “banges to payments, as follows:
3. PAYMENTS

{A) Time and Place of Payments

[ will make my monthly payments on the firsi day of each month beginning on

July 1 , 2007 . 1 will make these puyrerts every month until I have paid al) of

the principal and interest and any other charges described beluw that 7.ruay owe under this Note. Each
monthly payment will be applied as of its scheduled due date and wil' be applied to interest beforc
Principal, if any. If, on June 1, 2037 , I still owe amaounts under this
Note, I will pay those amounts in full on that date, which is called the “Maaristy Date.”

MULTISTATE — $-Year Optian A RM Rider — SPCNONTH LIBOR INDEX (A5 PUBLISHED IN THE W. LI STREET JOURNAL)
Form 664 Page I of's 22006



0713856132 Page: 20 of 27

UNOFFICIAL COPY

100025440003819007
0040408122

T will make my monthly payments at LEHMAN BROTHERS BANK, FSB
327 INMVERNESS DRIVE SOUTH, ENGLEWOQD, CO 80112
or at a different piace if required by the Note Holder.

(B) Amount of My Monthly Payments

T will pay interest by making payments in the amoumt of U.S. § 895.17 (the “Minimmm
Payment”) every month until either (i) the first Interest Change Date set forth in Section 4(A), or (if)
payment of the Minimum Payment on my next scheduled payment date would cause my principal bailance
to exceed the Maximum Limit set forth in Section 3(D), whichever event occurs first (the “Option Period™).
Payment of the Minimum Payment amount will result in accrued but unpaid interest being added to
Principal. The unpaid Principal and any accrued but unpaid imterest will then accrue additional interest at
the rute then in effect. This practice is known as negative amorfization.

After the expiration of the Option Period, I will pay interest by making payments in an amount
sufficient 1o pay interest as it acerues every month until July 1 ., 2017 {the
“Interest/Jn'y Period™). This amount will be determined by the Note Holder as set forth in Section 4(C).
In additiori, i ¢ make payments of principal and/or accrued unpaid interest during the Interest Only Period,
my monthly #rrest onty payment amount will change and will be based on the remaining Principal and
my then curreni intarast rate,

Afier the exriration of the Interest Only Period, [ will pay principal and interest by making
payments every mor th ior the remaining term (the “Full Amortization Period”). The amount of payments
during the Full Amos* ation Period will be determined by the Note Holder as set forth in Section 4(C).

(C) Additions to Ay Unpaid Principal

During the Option Tericd, my monthly payment could be less than or greater than the amount of
interest owed each month. For essiv:month that my monthly payment is less than the interest owed, the
Note Holder will subtract the am(unt «f my monthly payment from the amount of the interest portion and
will add the difference to my unpai2 Piincipal. Interest will acerue on the amount of this difference at the
interest rate required by Section 2 or Se<ti~n 4. For each month that the monthly payment is greater than
the intercst portion, the Note Holder will apr.y.<he payment to interest before Principal.

(D) Limit on My Unpaid Principz.; Tacreased Minimum Payvment

My unpaid Principal can never exceed the *#aximum Limil equal to 118 % of the Principal
amount I originaity borrowed. If on any paymer ¢ due date I would exceed the Maximum Limit by paying
my Minimum Payment, then my monthly paymen!wvi’>he adjusted (o an amount equal to ihe Interest Only
Payment described in Section 3(E)i). I will contirue .o pay that amount until the Interest Only Period
expires.

(E) Additional Payment Options

During the Option Perod, the Note Holder may zrovide me with up to three (3) additional
payment options (the “Payment Options™). I will be eligible o select one of the Payment Options if it
resulis in a larger monthly payment than my regular Minimus: Payment. 1 may be given the following
Payment Options:

() Imerest Only Payment: Pay only the amount that would pay the interest portion of the
monthly payment at the current interest rate. The Principal urlanne will not be decreased

MULTISTATE — 5-Year Option ARM Rider — SIN-MONTH LIBOR INDEX (AS PUBLISHED IN THE F ALL STREET JOURNAL}
Form 664 Pape 2 of 6 912006
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by this Payment Option and it is cnly available if the interest portion exceeds the
Minimum Paymert.

(ii) Fully Amortized Payment: Pay the amourt necessary to pay the Ioan off {Principal and
Interest) at the Maturity Date in substantially equal payments, at the then current intercst
rate,

(iii) 153 Year Amontized Payment: Pay the amount necessary to pay the loan off (Principal
and Interest) within a fifteen (15) year term from the first payment due date in
substantially equal payments, at the then current intercst rate.

These Payment Options are only applicable if they are greater than the Minimum Payment.

4. ADJUSTABLE INTEREST RATE

(A} Interest Change Dates

"“he interest rate I will pay will change on the first day of June, 2012 , and
the adjustaol; in‘erest rate I will pay may change on that day every 6™ month thereafter. The date on which
iy interest rate ruanges is called an “Interest Change Date.”

(B) Tha Ludax

Beginning wiu the first Interest Change Date, my interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for six month U.S. dollar-denominated deposits in the
London market ("LIZOR™), as published in The Wail Street Journal. The most recent index figure
available as of the first busine s day of the month immediaiely preceding the month in which the Interest
Change Date occurs is called b “Current Index.”

If the index is no longer ~vailable, the Note Holder will choose a new index that is based upon
comparable information. The Not : Holder will give me notice of this choice.

{C} Calculation of Changes

Before each Interest Change D-ie,-the Note Holder will calculate my new interest rate by adding

TWO AND 75 HUNDREDTHS percentage point(s) ( 2.750¢ %)

to the Current Index. The Note Holder will i ciu round the result of this addition to the nearest one-esighth
of one percentage point (0.125%). Subject to the }Fmnits stated in Section 4(D)} below, this rounded amount
will be my new interest rate until the next Interest Char ge Date.

The Note Holder will then determine the ameuant of my monthly payment. If the Interest Change
Date occurs during the Interest Only Period, the new morthly intsrest only payment will be based on the
unpaid Principal that I am expected to owe at the Interist Thange Date and my new interest rate. If the
Interest Change Date occurs during the Full Amortization Poriod, my new monthly payment will be in an
amount sufficient to repay the unpaid Principal that I am expeiteuto owe at the Interest Change Date at my
new interest rate in substantially equal payments.

(D) Limits on Interest Rate Changes

The intcrest rate I am required to pay at the first Interest Change Date will not be greater than

12.950 % or less than 2.750 %. Thes2nfior, my interest rate will never be

increased or decreased on any single Interest Change . Date by more than

MULTISTATE — $-VYear Option ARM Rider - SEX-AONTH LIBOR INDEX (AS PUBLISHED IN THE B ALL STREET JOURNAL)
Form 664 Page 3 of § 92006
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TWO percentage point(s) { 2.000 %) from the rate of
interest I have been paying for the preceding six months. My interest rate will never be greater than
12.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Interest Change Date. I will pay the amount of
my new monthly payment beginning on the first menthly payment date after the Interest Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment tefore the effective date of any change. The nofice will include
inforriation required by law to be given to me and also the title and telephone number of a person who will
answer anv question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OF A BENEFICIAL INTEREST IN BORROWER

1. UNTL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED ‘IN“ “ECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT Si(#LL BE IN EFFECT AS FOLLOWS:

Transfer «f the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “interest in the Property” means any legal or beneficial interest in the
Property, including, but pot limited 1o, those beneficial interests transferred in a bond for
deed, contract for Gles, installment sales contract or escrow agreement, the intent of
which is the transfer of title Gy Borrower at a future date to a purchaser.

Tf all or any part of tl € Pruperty or any Interest in the Property is sold or transferred
{or if Borrower is not a natara person and a beneficial interest in Borrower is seld or
transferred) without Lender’> prisr writien consent, Lender may require immediate
payment in full of all sums secured by this Security Instmment. However, this option
shail not be exercised by Lender if siic lrexercise is prohibited by Applicable Law.

If Lender exercises this option, _endss-shall give Borrower notice of acceleration.
The notice shall provide a period of not le'ss thun 30 days from the date the notice is given
in accordance with Section 15 within which Purtower must pay all sums secured by thus
Security Instrument. I Borrower fails to pay tuese sumns prior to the expiration of this
period, Lender may invoke any remedics permited by this Security Instrament without
further notice or dernand on Borrower.

2, AFTER BORROWER’S INITIAL INTEREST RAT{ CTHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COYViNANT 18 OF THE SECURITY
INSTRUMENT DESCRIBEDP IN SECTION Bl ABOVE SH/.LL THEN CEASE TO BE IN
EFFECT, ANP THE PROVISIONS OF UNIFORM COVENAN7Y 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

MULTISTATE — 5. Year Optiorn ARM Rider — SIN-MONTH LIBOR INDEX {AS PUBLISHED IN THE W, |LL STREET JOURNAL)
Form 6§64 Page 4 of 6 2006
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited 1o, those beneficial inmerests transferred in a bond for
deed, contract for deed, installment sales conmtract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior writien consent, Lender may require immediate
payment in full of all sums securcd by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Y.ender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new
1opn were being made to the transferee, and (b) Lender reasonably determines that
Lencer’s security will not be impaired by the loan assumption and that the risk of a
breasn of any covenant or agreement in this Security Instrument is accepiable to Eender.

T4 fliv extent permitied by Applicable Law, Lender may charge a reasonable fee as a
conditivn w0 Lender’s consent to the loan assumption. Lender may also require the
wansferee <0 57 gn an assumption agreement that is acceptable to Lendear and that obligates
the transfere: t: keep all promises and agreements made in the Note and in this Security
Instrument. ~Zomower will continuc to be obligated under the Note and this Security
Instrument unless Tensler releases Borrower in writing,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a r<iiod of not less than 30 days from the date the notice is given
in accordance with Secticn 15 ‘within which Borrower must pay all snms secured by this
Security Instrument. If Bucower fails to pay these sums prior 10 the expiration of this
period, Lender may invoke anv/emedies permitted by this Security Instrument without
further notice or demand on Borrowsr,

Pege S of 6
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

M&M\LM\_S[(D/O7

Borrower Date Borrower Date
RADAMES RODRIGUEZ JR.

Borrower. Date Borrower ’ Date
Borrower Date Borrower Date
Borrower " Dre Bormrower Date

MULTISTATE — 5-Year Option ARM Rider — SIC-MONTH LIBOR INDES (A, TUBLISHED IN THE WALL STREET JOURNAL)
Form 664 Page 6of§ /2606
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PREPAYMENT RIDER
6§ Months of Interest on Amount Prepaid

This Prepayment Rider is made this 10tP day of May ,2007  angis
ingorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™} to securc
Borrower’s Note (the “Note") ic [, ggyMAN BROTHERS BANK, FSB
(thé “Lnder”) of the same date and covering the property described in the Security Instrument and
located 4t 1431 NORTH AVERS AVENUE CHICAGO, ILLINOIS 60651

(the “Property™).

Auditeial Covenants. Notwithstanding anything to the contrary set forth in the Note or
Security Instram=n¢_2orrower and Lender further covenant and agree as follows:

Borroxe: has the right to make payments of Principal at any time before they are due.
A payment of Prircipal only is known as a “Prepayment.” A “Full Prcpayment” is the
Prepayment of the er.rsunpaid Principal due under the Note. A payment of only part of the
unpaid Principal is kpown as a “Partial Prepayment.”

If, within the - -year period beginning with the date Borrower executes the Note
(the “Penalty Period™), Boi rov/er makes a Full Prepayment or Partial Prepayment in any
twelve (12)-month period that <xcoeds 20% of the original Principal loan amount, Borrower
wiil pay a Prepayment penalty-4s consideration for the Note Holder’s acceptance of such
Prepayment. The Prepayment peialty will be equal to the amount of interest that would
accrue during a six (6)-month period ca th:: entire amount prepaid, calcnlated at the rate of
interest in effect under the terms of thy Note at the time the Prepayment exceeds 20% of the
original Principal loan ameunt. If thd pepaid amount exceeds 20% of the original
Principal Toan amount in any twelve (12)-ponth period, the Prepayment Penalty will be
enforced on 100% of the amount prepaid. Ne Plepayment penalty will be assessed for any
Prepayment made after the Penalty Period. Tasse provisions will be enforced umiess
otherwise prohibited by applicable state law ar regals tion,

Notwithstanding the foregoing, in the event of a/Full Prepayment concurrent with a
bona fide sale of the Property to an unrelated third party aftczthe first O year(s) of the term
of the Note, no Prepayment penalty will be assessed. In that evont, Borrower agrees to provide
the Note Holder with evidence acceptable to the Note Holder of such suic,

00490408122 1000254400034199007
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By signing below, Borrower accepts and agrees to the terms and covenants contained in this
Prepayment Rider.

-

R'OM M(Saal) {Seal)

Barrower Bormrower
RADAMES RODRIGUEZ JR.

e (Beal) {Seal)
Bormriaor Borrower
— A S (Seal) (Seal)
Buorrower Bormower

= (Seal) (Seal)
Bomrower Borrower
0040408122 100025440003119007
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SCEEDULE "A"

ALL THAT CERTAIN PROPERTY SITUATED IN THE COUNTY OF COQK, AND
STATE CF ILLINOIS, BEING DESCRIBED AS FOLLOWS:

THE SOUTH 6 FEET OF LOT 11 AND ALL OF LOT 12, IN BLCCK 10, IN
HOSMER'S AND MACKEY'S SUBDIVISION OF BLOCKS 1 TO € AND 12 TO 16,
INCLUSIVE, IN FREER'S SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 3% NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY

ASSESSOR AS 16-02-111-010-0000; SOURCE OF TITLE 1S DOCUMENT NO.
(0418403037 (RECORDED 07/02/04)




