.
%
R

PTRS

SHES38 0>

|

Abeun X

BESAERDB ™ e

Doc#: 0834842012 Fee: $66.00
Eugene "Gene* Moore RHSP Fes:$10.00

Cook County Recorder of Desds
Date: 12/12/2008 08:11 AM Pg: 1ot17

BVt

Doc#: 0713838042 Fee: $62.00

Eugene "Gene" Moore
Cook County Recorder of Deeds
Date: 05/18/2007 0o:32 AM Pg: 1of 20

When recorded wail to;

ABN AMRO MORTGACE CROUP, INC.

1201 EARST LINCOLF

MADISON HEIGHTS, MICY13%N 48071-4171
ATTN: FINAL/TRAILING DOCUMYNTS

This instrument was prepared by:

GAIL DECKER

INTERFIRST WHOLESALE, TRAILING DOCUMEN{S
1201 EAST LINCOLN

MADISON HEIGHTS, MI 48071-4171

LOAN #: 653583715
— [Space Above This Line For Recoraing Deta] ... .. _..

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and cther words are dufined in Sections 3, 1 1, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are aiso provicad in Section 18,
(A} “Securlty Instrument” means this document, which is dated NOVEMBER 30, 2006, together with all
Riders to this document.

(B) “Borrowser” is PARKER ROHDE, A SINGLE MAN.

*(—r’hk‘ - baa"t"“ et 1S b-@;né e -/ e L’O/‘dﬁd + o 2 J’ J’
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Borrower is the mortgagor under this Security Instrument.
(C) “Londer’is ABN AMRO MORTGAGE GROUP, INC.

]l
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: LOAN #: 653583715
Lenderis a CORPORATION, organized and existing under the laws of
DELAWARE, Lender’s address is 2600 W. BIG BEAVER
RD., TROY, MICHIGAN 48084,

Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated NOVEMBER 30, 2006. The Note
states that Borrower owes Lender *#* %+ *«#*+¥*THO HUNDRED TEN THOUSAND SIX HUNDRED AND NO/100
ARARR AR A ARk R kA kAR A R AR R REANRNR AR AR b akn sk t+ Dollars {U.s. $210,600.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than DECEMBER 1, 2036,

(E} "Property” means the propenty that is described below under the heading "Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and a'sums due under this Security Instrument, plus interest.

(G) “Rlders” meai s all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrowzr [check box as applicable];

LX_| Adjustable Rars Rider [_JCondominium Rider .~ ISecond Home Rider
(] Balloon Rider [__ Planned Unit Development Rider  {___J Other(s) [specify]
[__11-4 Family Rider (] Biweekly Payment Rider

C"JV.A. Rider

(H) “Applicable Law” means all controlling-anplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that havs the effect of law) as well as all applicable final, non-appealable judicial
opinions.,

(1} “Community Association Dues, Fees, and /asf e<sments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by-a condominium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer’ means any transfer ot fundz. other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electroni~ tzrminal, telephonic instrument, computer, or magnetic
tape s as to order, instruct, or authorize a financial institution \2.ze%it or credit an account. Such term includes, but is
not limited to, peoint-of-sale transfers, automated teller machine trunsactions, transfers initiated by telephone, wire
transfers, and automated clearinghousae transfers,

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award =t damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descriosd 'n Section 5} for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part o1 ie “roperty; (iil) conveyance in fieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or sondition of the Property.

(M)} “Mortgage Insurance” means insurance protecting Lender against the nonpaymen' of, or default on, the Loan.
{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and intr.resi under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(O} “RESPA” means the Real Estate Settlement Procedures Act (32 U.5.C. §2601 et seq.) ‘ard its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, oran 4/ additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instru/nat, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage foan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and {ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and
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assigns, with power of sale, the following described property located in the CouNTY
{Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]: ¥
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART KEREOF.

which currently has the adaress of 873 N LARRABEE ST 709, CHICAGO,
| Street] [City)
llinois 60610 ("Prcpetv.Address”):
[Zip Code]

TOGETHER WITH all the improvements oy or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part oi te property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is reier =< 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfull’ seised of the estate hereby conveyad and has the right to
mortgage, grant and convey the Property and that the Proprt’ is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Proparty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fur natiriial use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveiing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, anc 1 atc Charges. Borrower shall pay
when duethe principal of, and intereston, the debt evidenced bythe Note and any prepayn\entcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Fayments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or athzr lastrument received
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lanuermay require that
any or all subsequent payments due under the Note and this Security Instrument be made in one orrinieof the following
forms, as selected by Lender: {a) cash; (b) money order; {c) certified check, bank check, treasurer’'s ciisch or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

ILLINOIS - Singls Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: ﬂ‘
© 1989-2004 Online Documents, Ine. Page 3 of 12 ILUDEDL 0402
11-28-2006 14:20




0713839042 Page: 4 of 20

_U N O I: F I C IA L Cgﬁﬁve: 4of 17

LOAN #: 653583715
payment to bring the Loan current. It Borrower does not do so within a reasonable period of time, Lender shalf either
apply such funds or return them to Borrower, i not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset of claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, al payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order inwhich it became due. Any remaining amounts shallbe appliedfirstto late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the iate charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and 1o the extent that, each paymentcan be paid in full. To the extent that any excess exists after
the paymentic aprlied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Volunlary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of pa; mants, insurance proceeds, or Miscellaneous Proceeds io principal due under the Note shall
not extend or postpone tle Jua date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lieris: Borrower shall pay to Lender on the day Pericdic Payments are due under the Note,
until the Note is paid in full, a sur:{the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain prionly aver this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents or the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insuraice premiums, if any, or any sums payable by Borrower to Lender in liey of
the payment of Mortgage Insurance premiuiis it accordance with the provisions of Section 10, These items a% called
“Escrow ltems.” At origination or al any time dutiiir; ha term of the Loan, Lender may require that Community Assbciation
Dues, Fees, and Assessments, if any, be escrowed oy Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumish to Lenc.er aliatices of amounts 1o be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Let der waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to da: t5 Lender Funds for any or all Escrow tems at any time,
Any suchwaiver may only be inwriting. In the event of such waivr, Sorrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds hvs been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tme period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall foi-all pyrsases be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant anr agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuantto a waiver, and Drerower fails to pay the amouft due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay suchrarawint and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke (16 waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revovation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required undler this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Ler.der t~-apply the Funds al
the time specified under RESPA, and {b) notto exceed the maximum amounta lender can requireuraa’ RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of exprnditures of future
Escrow Htems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumantality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Iltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is madein writing or Applicabie Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shallbe paid on the Funds. Lender shall give to Borrowet, without charge, an annual accounting of the Funds as required

by RESPA,
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borm\’ver any
Funds held by Lender.

4. Charges; Lians. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain prierity over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. To the extentthat these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writiig < the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is periorning such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal procea<ings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pendiny. Gut only until such proceedings are concluded; or (c) secures from the holder of the fien an
agreement satisfactory to Lendar subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to alier: which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Withir 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a on=-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shaiik:ee» the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included witnii: the term “extended coverage,” and any other hazards including, g
but not limited to, earthquakes and floods, for wniwi--Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the reiiods that Lender requires, What Lender requires pursuant -
to the preceding sentences can change during the ter of the Loan, The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right tc disrpprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pey.in. connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking sanvices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges 2ach time remappings or similar changes occur
which reasonably might affect such determination or certification. Berrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in cannestion with the review of any flood zone
determination resulting from an ohjection by Borrowst.

if Borrower fails to maintain any of the coverages described above, Lender si1ay obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchace any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Eoirower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and mightgrovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance ¢~ verage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amoun’s risbursed by Lender
underthis Section 5 shallbecome additional debt of Borrower secured by this Security Instrument. Th&s» amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, 12oh notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shallinclude a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee, Lender shall have the right to hold the poticies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional lcss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
ot loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

{ILLINOIS - Single Family - Farinie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: ﬂ’
u.é’ DEDL 0402

© 1999-2004 Online Docurnents, Inc, Page § of 12
11-28-2006 14:20




0713839042 Page: 6 of 20 '

UNOFFICIAL COPY™*"

LOAN #: 653583715
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shali have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been compieted to Lender's satisfaction, provided that
suchinspection shallbe undertaken promptly. Lendermay disburse proceeds for the repairs and restorationin a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied tothe sums
securad by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim angl related
matters. If Borrorver does not respend within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, ther, Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, orif Lander acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s right: = ~ny insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security instrument, uind ik} any other of Borrower's rights {other than the right to any refund of unearned premiums
pald by Borrower) under ai iasurance policies covering the Property, Insofar as such rights are applicable to the
coverage of the Property. Lende may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Notur this Security instrument, whether or not then due.

6. Occupancy. Borrower shal’ occupy, establish, and use the Property as Borrower’s principal residence within
80 days after the execution of this Secw:ity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the ds te 0. occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protrctior of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Properiy “z-deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its conditior. Unlass it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall Frorantly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restsiing the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the rep=irs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance orcendemnation proceeds are not sufficient
to repair or restore the Property, Borrower Is not relieved of Borrower's obligatien for the completion of such repair or
restoration,

Lender or its agent may make reasonable entries upon and inspections of the Frorerty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Gorrower notice at the time of
or prior to such an interier inspection specifying such reasonable cause.

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loan applization process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge Lr cunsent gave materially
false, misieading, orinaccurateinformation or statements to Lender (or failed to provide Lender with riaterial information)
in connection with the Loan. Material representations include, but are not limited to, fepreser.(.aons concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Intersst In the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interestin the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
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the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or danhgerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so, it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbuised by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgag= insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by-—e:ider ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requizes-to make separately designated payments toward the premiums for Mortgage Insurancs,
Borrower shall pay the preiriums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously In
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage [nsurance coverage
is not available, Borrower shall continur, = pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased tn be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage: Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Zeider shall not be required to pay Borrower any interest or earnings on
such loss reserve, Lender can no longer require 1ss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by 7.+ insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments tov.aid the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loar.and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Bur-ower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable’loss reserve, until Lender's requirement for Martgage
Insurance ends in accordance with any written agreement betweei Porrower and Lender providing for such termination
or untiltermination is required by Applicable Law. Nothing in this Sectior, 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Mote) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Wongage Insurance. |

Mortgage insurers evaluate their total risk on alf such insurance in force tiori iirie to time, and may enter into
agreements with other parties that share or modify their rigk, or reduce losses. Thése agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds ‘itat the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reirsvier, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive for3 (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing ¢i'a od’fying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to
recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premlums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscelaneous Proceads; Forfeilure. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uniil Lender has had an
opportunity to inspect such Praperty to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interestor earnings on such Miscellaneous Proceeds. Ifthe restoration or repairis noteconomically feasible or Ignder's
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the'ordr provided for in Section 2,

Inthe event of a intal taking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secured v this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa puitiz *2king, destruction, orloss in value of the Property in which the fair market value of the Property
immediately hefore the pania! taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Inswruraentimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in "aiting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds muitiplic d hy the following fraction: (a} the total amount of the sums secured immediately
before the partial taking, destruction, ~r loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or luss in value, Any balance shall be paid to Borrower.

Inthe event ofa partial taking, destruction, orioss in value ofthe Property in which the fairmarket value of the Property
immediately before the partial taking, destruciéan, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructioi, <rloss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to 2 sums secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, after riot2e by Lender to Borrower that the Opposing Party (as
defined in the nextsentence) offers to make an award to settle « ¢luim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorizer. to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secureq by this Security Instrument, whether or not then
due. “"Opposing Party" means the third party that owes Borrower Miscellanaaus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shallbe in defaultif any action or proceeding, whether civil or cnimipl, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's-ii#zrest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ccenrred, reinstate as provided in
Section 19, by causing the action or proceading to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Properiy or.rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impidrment of Lender's interest
in the Propenty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall beazplied In the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time {or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or io
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Llability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shali be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”}: (a} is co-signing this Security Instrument only to mertgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b} is not personaily
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successorin Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obfain all of Borrower's rights and
benefits under this Securily Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Chorges. Lender may charge Borrower fees for services performedin connection with Borrower’s default,
for the purpos® ¢t rotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attoriiev's' fees, property inspection and valuation fees, Inregard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leadar may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

Hihe Loanis subjectto atavs vhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected 710 be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced 'y 'he amount necessary to reduce the charge to the permitted limit; an@ (b) any
sums already collected from Borrower wihich exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the princip il ow ed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treaied as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under e ivote). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any ri 1ht of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender inconnection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed lo have been given to Borrower
when mailed by first class mail or when actually delivered to Brrrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uriess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower nus sJasignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a ~hange of address through that specified
procedure, There may be only one designated notice address under thi; Sectrity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malling it by firstclass mantz L.ander's address stated herein unless
lender has designated another address by notice to Borrower. Any notice in ceniirztion with this Security Instrument
shail not be deemed to have been given to Lender until actually received by Lenxzr f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall b : aoverned by federal
law and the law of the jurisdiction in which the Property is located, All rights and obiigations coria’:wed in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might rxnilicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shallnot be construed as a pro4inition against
agreement by contract. In the event that any provision ¢r clause of this Security Instrument or the Noi2 conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. :

As used in this Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to taka any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of fitle by Borrower at a future date to a purchaser,

If al or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shail not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
petiod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a} five days
before sale of th= Property pursuantto Section 22 of this Security Instrument; (b) such other pariod as Applicable Law
might specify for-ine termination of Barrower's right to reinstate; or (c} enlry of a judgment enforcing this Security
Instrument. Thos: exnditions are that Borrower: (a) pays Lender alt sums which then would be due under this Security
Instrument and tha !dcte as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays.~id-axpenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fess, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest i/ thie Property and rights under this Security Instrument; and (d) takes such actioh as
Lender may reasonably req'i.c to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligaton In nhay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follc wing forms, as selected by Lender: (a) cash; (b) money order; (c} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, iisirumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrunie”.t-and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinzixte shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Sarvicer; Notlcd of Grlevance. The Note or a partial interest in the Note
{together with this Security Instrument} can be sold one or more'times without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer") thut collacts Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicinag obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes-of the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which peyrionts should be made and any other
information RESPA requires in connection with a notice oftransfer of servicing. lithe tirteis sold and thereatter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage o servicing obligations to Borrower

3

will remain with the Loan Servicer or be transferred to a successor Loan Servicer and‘aie not assumed by the Note

purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a« eith.eran individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Insaniment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Irstument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirer.ients of Section
15) of such alleged breach and afforded the other party hereto areasonable period afier the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action can ke taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the nolice of acceleration given to Borrewer pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take cotrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmenial Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
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taws and laws ofthe jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition" means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmzntal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentai Lewv of which Borrower has actual knowledge, {b} any Environmental Condition, including but not
limited to, any spuling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by #i# presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. if Borrowere=ips; or is notified by any governmental or regulatory authority, or any private party, that any
removal or otherremediation niany Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actoris in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environment2: Cleanup,

NON-UNIFORM COVENANTS. Boriower.and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lendei sha.l give notice to Borrower prior to acceleration following Borgower's
breach of any covenant or agreement in tiris Security Instrument (but not prior to acceleration under $ction
18 unleas Applicable Law provides otherwlse. The notice shall specify; (a) the default; (b) the action rd§uired
1o cure the default; (¢) a date, not less than 30 ar.; > from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the detault on or before the date specifiad in the notice may
result in acceleration of the sums secured by this Se~uritv Instrument, foreclosure by judiclal proceeding and
sale of the Property, The notice shall further inform Boriov e~ of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding the non-exister:s of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on'or o-fore the date specified in the notice, Lender
at s option may require immediate payment in full of all sums facured by this Security Instrument without
further demand and may foreclose this Securlty Instrument by judicial zroceading. Lender shall be entitled to
collect all expenses Incurred in pursuing the remedles provided in thix Sec?.on 22, including, but not lindited to,
reasonable attorneys’ fees and costs of title evidence, '

23, Reloase. Upon payment of all sums secured by this Security Instrument; Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrowa! a ‘ee for releasing this Security
Instrument, but only If the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases ond wives all rights under
and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender wiik evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurancs a* Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the collateral. Borrower may |ater cancel any insurance purchased by Lender, but
only afier providing Lender with evidence that Borrower has obltained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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STREET ADDRESS: 873 N LARRABEE STREET . UNIT #703/P-73

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-04-324-022-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBERS 702 AND PK-73 IN THE LARRABEE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE FOLLOWING FOUR PARCELS ALL TAKEN AS A TRACT:

PARCEL 1: THE NORTH 25 FEET OF LOT € (EXCEPT THAT PART THEREOF TAKEN AND USED FOR
ALLEY) IN THE SUBDIVISION BY PETER HUGEL AND OTHERS OF PART OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN; AND

PARCEL 2: LOTS 5, 6 AND 7 IN OHMS SUBDIVISION OF LOTS 1 AND 12 IN MACKUBIN’S
SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE %4. EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART OF SAID LOTS
TAKEN OR USED ['OF. ALLEY)}; AND

PARCEL 4: SUBLCLS 8 AND 9 (EXCEPT RESPECTIVE PARTS IN ALLEY) IN THE SUBDIVISION OF LOTS
1 AND 12 IN MACKUBIN®3. SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 CF
SECTION 4, TOWNSHIP 39 WORTH, RANGE 14, EAST OF THE THIRD PRINCIPAIL MERIDIAN; AND
PARCEL 4: LOT 2 (EXCEPT -1HE NORTH 25 FEET AND EXCEPT ALLEY) MACKUBIN'S SUBDIVISION OF
PART OF THE EAST 1/2 OF THF SQUTHWEST 1/4 OF SECTION 4, TOWNSHIP 29 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MiRIDIAN, EXCEPTING THEREFROM THAT PART LYING ABOVE AN
ELEVATION OF 13.51 FEET AND BELUW AN ELEVATION OF 27.51 FEET, CHICAGO CITY DATUM,
BOUNDED AND DESCRIBED AS FOLLOWS+ ~COMMENCING AT THE NORTHWEST CORNER OF, SD TRACT;
THENCE SCUTH, ALONG THE WEST LINE Oi-3AID TRACT, 28.05 FEET TO THE INTERIOR FACE AND ITS
EXTENSION OF A WALL; THENCE EAST, ALCWLC SAID INTERIOR FACE AND ITS EXTENSION, 1.42 FEET
TO THE INTERIOR FACE OF A WALL AND THE POIMT OF BEGINNING; THENCE FOLLOWING THE INTERIOR
FACES OF THE WALLS THE FOLLOWING COURSES .AND DISTANCES, EAST, 41.00 FEET, SOUTH 0.70
FEET, EAST 0.50 FEET, SOUTH 14.53 FEET, WEST, 3.30 FEET, SOUTH, 18.67 FEET, EAST, 8.30
FEET, SOUTH, 24.03 FEET, WEST, 7.35 FEET, SOUTHY, 26.63 FEET, SOUTHEASTERLY, 3.65 FEET,
SOUTHWESTERLY, 6.00 FEET, SOUTHEASTERLY, 4.10 FELT SOUTH, 14.81 FEET, WEST, 2.23 FEET,
SOUTH, 20.47 FEET, EAST, 7.78 FEET, SOUTH, 11.95 FLE”, SQUTH, 11.95 FEET, EAST, 0.10
FEET, SOUTH, 19.82 FEET, WEST, 0.27 FEET, SOUTH, 11.85 FFET, WEST, 40.75 FEET, NORTH,
12.15 FEET, EAST, 2.50 FEET, NORTH, 10.80 FEET, WEST, Z.50 FEET, NORTH, 27.54 FEET,
EAST, 2.50 FEET, NORTH, 46.50 FEET, WEST, 2.50 FEET, NORT%. 25.17 FEET, EAST, 2.50 FEET,
NORTH, 18.45 FEET, WEST, 2.50 FEET, NORTH, 23.23 FEET, EASD, 4.00 FEET, NORTH, 27.41
FEET, WEST, 6.00 FEET, NORTH, 6.22 FEET TO THE POINT OF BEGINN/WG: ALL IN COOK COUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONUOMIiTUM RECORDED AS
DOCUMENT NUMBER 0611134077, TOGETHER WITH ITS UNDIVIDED PERCENTAGE iNTFRZST IN THE
COMMON ELEMENTS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND
ENJOYMENT AS CREATED BY DECLARATION RECORDED AS DOCUMENT NUMBER 0611134076,

CLEGALD
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Pri— et ' /

PARKER ROHDE

State of ILLINOIS
County of: ﬂ.JU K

The foregeing instrument was acknowledged before me this // - Fé -l (, (date)
by PARKER RO¥DE (name of person acknowledged).

(Signature of Person Taking Acknowledgement)

Lo s e (Title or Rank)

(Serial Number, if any)

“OFFICIAL SEAL

ASHEEY BARNETT
COMMISSION EXPIRES 05/09/10 ¥

'
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

TH:S ADJUSTABLE RATE RIDER is made this ~ 3oTw  day of novemBER, 2006
and is incerporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Teust, or Security Deed (the “Security Instrument”} of the same date given by
the undersicned (the “Borrower”) to secure the Borrower's Adjustable Rate Note {the
“Note") t0 AsF A¥MRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the "Lender”) of the same date and covering the property described in the Security
Instrument and located at;

873 N LARRABEE ST 709

CHICAGO, IL 60610

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTRHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCR.ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  5.875%. ~ Thie Note provides for
changes in the interest rate and the monthly payments as follews:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A)Change Dates

he interest rate | will pay may changeonthe  1sr day of DECEMBLR; 2011
and may change on that day every 12th month thereafter. Each date oii which my
interest rate could ¢change is called a “Change Date.” '

B) The Index

eginning with the first Change Date, my interest rate will be based on an Index. The
‘Index” is the one-year London Interbank Offered Rate (“LIBOR") which is the average
of interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market, as published in The Wall Street Journal. The most recentIndex figure available
as of the date 45 days before each Change Date is called the “Current index.”
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If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this cheice.
C)Calculation of Changes
efore each Change Date, the Note Holder will calculate my new interest rate by
adding Two AND ONE-FOURTH percentage point(s}) 2,250% )tothe
Curre;it Index. The Note Holder will then round the result of this addition to the nearest
one-eightiyof one percentage point (0. 125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.
The Note rinlder will then determine the amount of the monthly payment that would
be sufficient to ; ahay the unpaid principal that| am expected to owe at the Change Date
in full on the mais i date at my new interast rate in substantially equal payments. The
result of this calcuiation will be the new amount of my monthly payment.
%D)L.imits on liierest Rate Changes _
he interest rate | ani recuired to pay at the first Change Date will not be greater than
10,875% or less than . 2.250%, Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than Two !
percentage oint(sL( 2.000% ) from the rate
of interest | have been paying for e preceding 12 months. My interest rate will never
be greater than  10,875%.

(E) Effective Date of Changes
My new interest rate will become effecive on each Change Date. | will pay the
amount of my new monthly payment beginniig on the first monthly payment date after
the Change Date until the amount of my moniity payment changes again.
F} Notice of Changes
he Note Holder willdeliver or mail to me a notice2fany changes in my interest ratd
and the amount of my monthly payment before the effecive date of any change. The
notice will include information required by law to be given to‘me and also the title and
telephone number of a personwho will answer any question | miey have regarding thenotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEf1 =37 INBORROWER
1. UNTILBORROWER'SINITIALINTEREST RATE CHANGES UNUER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF Thi SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS: _
Transter of the Property or a Beneficial Interest in Borrower. As vsed in
this Section 18, “Interest in the Property” means any legal or beneficial irierest
in the Property, including, but not limited to, those beneficial interests transferrad in
a bond for deed, contract for deed, installment sales contract or escrow agreemary,,
the intent of which is the transfer of title by Borrower at a future date to a purchaser,
if all or any part of the Property or any interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
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Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pey &' sums secured by this Security instrument. If Borrower fails to pay these sums
prior 2 the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. AFTERBUTF OWER'SINITIALINTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DES/CRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE
INEFFECT, AND Tti= PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL B’ AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interestn the Property” means any legal or beneficial interest
in the Property, including, Lutiot limited to, those beneficial interests transferred in
abond for deed, contract for uced, installment sales contract or escrow agreement,
the intent of which is the transfer <« *itle by Borrower at a future date to a purchaser.

If all or any part of the Propety or any Interest in the Property is sold or
transferred (or if Borrower is not a natusal person and a bensficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in fuli-of all sums secured by this Securit
Instrument. However, this option shall nci. e exercised by Lender if suc
exercise is prohibited by Applicable Law. Leiicer also shall not exercise this
optionif. (a) Borrower causes to be submitted t¢ [ .erider information required by
Lender to evaluate the intended transferee as if a nevv ican were being made to
the transferes; and (b) Lender reasonably determines thzi Lender's security will
not be impaired by the loan assumption and that the risk: of a breach of any
covenant or agreement in this Security Instrument is accanieble to Lender.

To the extent permitted by Applicable Law, Lender may chaiyeareasonable fee
as a condition to Lender’s consent to the loan assumption. Lender, raay also require
the transfereeto signan assumption agr:eement that isacceptableto Lerzaer and that
obligates the transferee to keep all the promises and agreements maJe in the
Note and inthis Security Instrument. Borrower will continueto be obligated unzier the
Note and this Security instrument unless Lender releases Borrower in writing

If Lender exercises the oFtion to require immediate Ra ment in full, Landar
shall give Borrower notice of acceleration. The notice shall provide a period of
notless than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.

If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.
//\r/ (Seal)

PARKER ROHDE
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THIS CONDOMINIUM RIDER is made this  3¢rm  day ol  novemsrr, 2006 . and is incorporaled into and shall be
deerned fo amend and supplement the Mortgage, Deed of Vrust or Security Desd {me "Security instrument’) of the same date given by the
undersigned (the "Borrower") 1o secure Borrower's Note 1o ABN AMRO Mortgage Group, Inc., 3 Delaware corporation, whose address
is 2600 West Big Beaver Road, Troy, Michigan 48084 (the “_rrder") of the same date and covering the Property described in the Security
instrurment and focaled at:

873 N. LARRABEE ST 709 ICAGO, ILLINCIS 60610
{Property Addm*

The Property includes a unit in, together with an undivided interest in the compr.on elements of, a condominium project known as:

LARRABEE CONDOMINIUMS
{§ame of Condominium Project)
{the "Candominium Project’}. If the owners association or other entity which acts for the Canzominium Project {the *Owners Association”)
hoids fitle to property for the benefit or use of its members or sharehofders, the Propenty alse iictudes Borrower’s interest in the Cwners
Association and tha uses, proceeds and henefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements rade in the Security |astrument, Borrower and Lender
further covenant and agree as fqitows:

A. Condomininm Dbligations, Borrower shall perform all of Barrower's obligations under the Condominium Projesi's Zunstiluant
Documents. The "Constituent Documents® are the: (i} Declaration or any other docurnent which creates the Condoriniur Project; (i) by-laws;
(I} code of regulations; and {iv) other equivatent documents. Borrower shall promptly pay, when due, all dues and assessmerts imposed
purstant to the Constituent Documents.

toan Numher 0633583715 Borrewers Initials:X /ﬂ ﬁ
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B. Property Insurance, 50 long as the Owners Association maintains, with a generally accepted insurance carrier, a ‘master* or "blanket”
policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible Jevals), for the periods, and against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including, but not hmiiad to, earthquakes and fioeds, from which Lender requires insurance, then; (i) Lender waives the provision In Section 3
for the Periodic Paymeat to Lender of the yearly premium instafiments for property insurance on the Property; and (if) Borrower's obligation
under Section 5 to iaiitain property insurance coverage on the Property is deemed satisfied 10 the extent that the required coverage is
provided by the Qwnets-ascosiation policy.

What Lender requires as a cordition of this walver can change during the term of the loan.

Borrower shall give Lender pre.np? otice of any lapse in required property insurance coverage provided by the master or blanket poticy.

In the event of a distribution of prorerty insurance proceeds in lieu of restoration or repair following 4 loss to the Property, whether to the
unit or to common elements, any proceeds pavable to Borrower are hereby assigned and shalt be paid to Lender for appfication to the sums
secured by the Security Instrument, whetne: ol not then dug, with the excess, if any, paid to Borrower,

C. Public Liability kasurance, Borrower shalt tike such actions as may be reasonable 1o insure that the Owners Asseciation maintains
A public Rabifity insurance policy acceptable in form, 2wount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim ior Jamages, direct or consequential, payable to Borrower in connection with any
condemnation or other taking of ali or any part of the Propert, ~whether the unt or of the common elemments, or for any conveyance in fieu of
condemnation, are hereby assigned and shall be paid to Lener. Such procseds shall be appiied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice wo-Leiider and with Lender's prior writien consent, either partition or
subdivide the Property or consent fo: {i) the abandonment er termination o1 the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casually orin te case of a taking by condemnation or eminent domain;
(i} any amendment to.any provision of the Constituent Documents if the provictor. is for the express benefit of Lender; (iii) termination
of professional management and assumption of self-management of the Gwners Associaticn: or {iv) any action which would have the effect
of rendering the public Hability insurance coverage maintained by the Owners Associa'ion uazcceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, tiei Lander may pay them. Any amounts
dishursed by Lender under this paragraph F shall become addiional debt of Borrower securea by % Security Instrument. Unless Borrower
and Lender agres to ather tarms of payment, these amounts shall bear interest from the date of distcrsement at the Nota rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls and agrses to the terms and provisiens contained in this Condormiriur: Rider,

{Seal) {Seat)
Borrawer Busmw% ‘/gm
x’ -

(seah) (seal) PAREKER ROHDE
Borrower Hormwer
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