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DEFINITIONS

Words used in muitiple sections of this document are defined below and othe’ viords are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this documeni.are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated MARCH 26, 2307; together with all
Ridlers to this document.

(B) “Borrower” is LISA M. GAYNCR, A SINGLE WOMAN.
v

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC.
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Lenderis a CORPORATION, organized and existing under the laws of
DELAWARE . _ Lender's address is 2600 W. BIG BEAVER
RD., TROY, MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated MARCH 26, 2007. The Note
states that Borrower owes Lender *#x* &% k%% **+%***+*TWO HUNDRED FIFTY TWO THOUSAND AND NO/100
e 3 2 2 2 2R AR 2 R A T TS S 22 S AL AR R AR A LR Dollars (U.S_ $252,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than APRIL 1, 2037.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sxms due under this Security Instrument, plus interest.

(G) “Riders” means a!i Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower(|ch.eck box as applicablej:

['x ] Adjustable Rate Hicer x_Condominium Rider [—_ISecond Home Rider
[ I8alloon Rider (" IPianned Unit Development Rider [ Other(s) [specify]

[ 11-4 Family Rider ‘ (I Biweekly Payment Rider

L__IV.A. Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have e effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Community Association Dues, Fees, and Assiesments” means all dues, fees, assessments and othercharges
that are imposed on Borrower or the Property by a cordominium association, homeowners association or similar
organization.

{J) “Electronic Funds Transfer” means any transfer of fuhds.other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronia t<rminal, telephonic instrument, computer, ormagnetic
tape so as to order, instruct, or authorize a financial institution to'd=oit or credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine 1 ars=ctions, transfers initiated by telephone, wire
transfers, and automated ciearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(U “Miscellaneous Proceeds” means any compensation, settlement, awa d.of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages describzd i Section 5) for: (i) damage to, or
destruction of, the Property; (iij condemnation or other taking of all or any part of the Property; {iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/ol candition of the Froperty,

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymert of; or default on, the Loan.
(N) “Periodic Payment” means the regutarly scheduled amount due for () principal and liierest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and.-its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, crany additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaymentoftne Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s succgssors and
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assigns, with power of sale, the following described property located in the COUNTY
[Type of Recording Jurisdiction] 0f COOK [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

LOAN #: 655507626

which currently has the address’'o” 934 W FRY ST UNIT 2W, CHICAGO,
[Strest] [City]
lllinois 60622 (“Progerty. Address”):
[Zip Code}

TOGETHER WITH all the improvements tiovs or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of thie roperty. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is refeirad to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully-seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propeityis unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Froperty against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeu ~overing real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folioy:s:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, andinterest on, the debtevidenced by the Note and any prepaymeant charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or.othizr instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Leiidler may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one i ri67e of the following
forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lenderin accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is appiied as ot its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borro ﬂakes
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payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. Ifnot applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymentis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymentzf, and to the extent that, each payment can be paid in full. To the extentthat any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any fate
charges due. Voluntaly rrepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of paymeivs, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due uzte, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems Sorrower shall pay to Lender on the day Periodic Payments are due under the Note,
untit the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance uremiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage insurance premiums in aci:crdance with the provisions of Section 10. These items are called
“Escrow Items.” At origination or atany time during th< ierm of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Toriower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender a!lnstices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lenderwrives Borrower's abligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower’s obligation to payic-cander Funds for any or alt Escrow ltems atany time.
Any such waiver may only be in writing. In the event of such waiver, Eorrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds hz2een waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tinie piriod as Lender may require, Borrower's
obligation to make such payments and to provide receipts shall for all purroses be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant ard.agreement’ is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant te a waiver, and Borrawer fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke tive weiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revozaticn. Borrower shall pay to
Lender all Funds, and In such amourits, that are then required under this Section 3.

{ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendei v apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender canrequire tinzer RESPA. Lender
shalt estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shal! not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interestto be paid on the Funds, Lendershallnotbe required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting of the Funds as required

by RESPA. r/\
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall prompitly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Assaciation Dues, Fees, and Assessments, ifany. To the extent that these items are Escrow Items,
Borrower shail pay them in the manner provided in Section 3.

Borrower shall rromptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to thz pnayment of the obligation secured by the lien in a manner acceptable to Lender, but only soiong
as Borrower is perfor:ning such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, L't only until such proceedings are concluded:; or (c) secures from the holder of the lien an
agreement satisfactory to Lenasraubordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a liel vshich can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Withiniu davs of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth anoven this Section 4.

L.ender may require Borrower to pay a onz-iime charge for a real estate tax verification and/orreporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keer: the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withir' the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for whicn Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the [eritds that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term of th2 Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to dizapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender mav require Borrower to pay,«n_zonnection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking scrvices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges ‘cach time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower snall also be responsible for the payment
of any fees impased by the Federal Emergency Management Agency in corincction with the review of any flood zone
determination resulting from an objection by Borrower,

it Borrower fails to maintain any of the coverages described above, Lender‘miay obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchaseiany particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Berrovrer, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and migihtprovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall hecome additional debt of Borrower secured by this Security instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hald the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender al receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any,insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the fight to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
suchinspection shallbe undertaken promptly. Lender may disburse proceeds for the repairs and restorationinasingle
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Barrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the crder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. |f Borrowzr des not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Ledider may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Ledzr acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to a:ly iisurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} anv other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under ali insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender/siay use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occdpy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Ir' strument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extennating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protectiini-of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to déteriorate aor commit waste on the Property. Whether or not
Borrower Is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in vaiue due 1o its condition. Unlzes it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompt!y. repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds #re paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or resirring the Property only if {ender has released
proceeds for such purposes. Lender may disburse proceeds for the repsirs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance e condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligaiicn for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Proparty. Ifithas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall giv Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Ldan Application. Borrower shall be in default if, during the Loan appiiaiiun process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge ot concent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender witimaterial information}
in connection with the Loan. Material representations include, but are not limited to, represenialions concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interast in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andj/or repairing
the Property. Lender’s actions can include, butare notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
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the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona! debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cance! the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. :

10. Mortgage Insyrance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lensienceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required ‘o tnake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substartially equivalent to the cost to Borrower of the Mortgage insurance previously in
effect, from an altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue i pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased tr be.in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lerider shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss réserve payments if Mortgage insurance coverage (in the amount
and for the period that Lender requires) provided by an insiirar selected by Lender again becomes available, is obtained,
and Lender requires separately desighated payments towara the premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan ard Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable lcss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Liorrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Seciion 10atfects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases in< ilote) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Nicigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiie to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) %o these agreements. These
agreements may requise the mortgage insurer to make payments using any source of funde-baithe mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reingurer. any other entity,
or any affiliate of any of the foregoing, may receive (directly ot indirectly) amounts that derive' ftem (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or madifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insuret's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements wili not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceilaneous Proceeds, Lender shali not be required to pay Borrower any
interestor earnings on such Miscellaneous Proceeds. Ifthe restoration or repairis not economically feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the orde: provided for in Section 2.

Inthe eventoratuial taking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partialiaving, destruction, or loss in value ofthe Property in which the fair market value of the Property
immediately before the partial)aking. destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrurier! immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured hy this Security Instrument shall be reduced by the amount
of the Miscellaneous Praceeds multiplizd by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, ¢’ Juss in value divided by (b} the fair market value of the Property immediately
befare the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destructiori;oriass in value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destructiorn, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction; 0 lnss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle ¢ c'aim fordamages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorizeu # collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured hv.this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellzqieaus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crifminal, is begun that, in Lender’'s judgment,
could resultin forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has ocrurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruiing that, in'Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property/or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to theimpairrient of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall ba.arplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
petsons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe awaiver

of or preclude the exercise of any right or remedy. J/d
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a)} is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms ofthis Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successorininterest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unfess Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Cha{aes. Lender may charge Borrower fees for services performedin con nection with Borrower's default,
for the purpose of preiecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attoreye’ fres, property inspection and valuation fees. Inregard to any otherfees, the absence of express
authority in this Security1stument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ltthe Loan is subject to a lawwsich sets maximum loan charges, and thatlaw is finally interpreted so that the interest
or other loan charges collected or to ke callacted in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any
sums already collected from Borrowerwhict exceded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal oweaunder the Note or by making adirect paymentto Borrower. Ifarefund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Nuig). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right 47 astion Borrawer might have arising out of such overcharge.

15. Notices. All nofices given by Borrower or Lender in cznnection with this Security instrument must be in writing.
Any notice to Borrower in connection with this Security Instrurient shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Be:rrwer's notice address if sent by other means. Notice
to any one Borrower shall constitute natice to all Borrowers unless Agplicable Law expressly requires otherwise. The
hatice address shall be the Property Address unless Borrower has cesighated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change o7 aduress. |f Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shalt only reporta cliange of address through that specified
procedure. There may be only one designated notice address under this Security instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to'Ler iler’'s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connacticn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lende:. If any notice required by this
Security instrument is also required under Applicable Law, the Applicable Law requiremeat w i satisfy the correspond-
ing requirement under*this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security instrument shall e governed by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations contaired in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract orit might be silent, butsuch silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal ar beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

19. Borrower’s Rightto Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the I'roberty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for theiermination of Borrower’s right to reinstate; or (c} entry of a judgment enforcing this Security
Instrument. Those condit.ons are that Borrower: (a} pays Lender all sums which then would be due under this Security
instrument and the Nele =z if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all extienses incurred in enforcing this Security Instrument, including, but not limited to,
reasohable attorneys’ fees, preperty inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in th< Froperty and rights under this Security Instrument; and (d) takes such action as
Lender may reascnably require to assurz that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation tc'pavthe sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following(rorms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier's chezk, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insttumentality or entity; or (d} Elecironic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument ana okligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstatz chall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice of Grieirance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more tires without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that col.ects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing oblipations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes =i the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writiati2iofice of the change which will state
the name and address of the new Loan Servicer, the address to which payments-should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ifthe Not2s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan serviziig obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and aie pot-assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eithie’an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instruniect or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasanable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials: J\\
© 1999-2004 Online Documents, Inc. ' Page 10 of 12 DEDL 0402
03-26-2007 13:45



A et F ek« ABLLS e et e et Aban e e

0714149074 Page: 11 of 20

UNOFFICIAL COPY

taws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, orrelease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shalinot appiy to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmerai or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law o7 which Borrower has actual knowledge, (b) any Environmental Condition, including but not
fimited to, any spilling, ltaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learng, ©! is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation ¢iaryHazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial action=+i1 accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleziun.

NON-UNIFORM COVENANTS. Borrow2r and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender siia’i vive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sevurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). I'::z hotice shall specify: (a) the default; (b) the action required
to cure the default; {¢) a date, not less than 30 days fruiiy the date the notice is given to Borrowet, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Secu:ity fnstrument, foreclosure by judicial proceeding and
sale of the Property. The nofice shall further inform Borrowe« 2f the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence f a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicia! pioceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Sevlion 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowera fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law. .

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases aridwaives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wits evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Berrower’s
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or cbligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

mmb%\(\ M ' (\JEQ (Seal)

LISA M. GAYNOR

State of ILLINOIS ) %L_
County of: (,}:()
The foregqgoirg instrument was acknowledged before me this;;(j M{L&ﬂi@j (Edate)

by LISA M. GR{iI*R (name of person acknowledgad}.

(Signatureef—PsFson Taking Acknowledgement)

(Title or Rank)

(Serial Number, if any)

i e Pl P

i 'OFFICIAL SEAL"
EILEEN F. DUDZIK
NOTARY PUBLIC. 8TATE OF ILLINOIS
tay ‘QOMMISSION EXPIRES 08-26-2007
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g(j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER. . 2000 000599911 CH

STREET ADDRESS: 534 W FRY

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER:

LEGAL DESCRIPTION:

PARCEL 1: UNIT 934-2W TUGETHRR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN FRY STRERT CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT iTUMBER 98554973, IN SECTION 5, TOWNSHIP 33
NORTH, RARNGE 14, EAST OF THE THTRD PRINCIDPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE LHE PARKING SPACE P-15 A LIMITED COMMON
FLEMENT AS DELINEATED ON THE SURVEY ATIACHED T¢ THE DECLARATION OF CONDCMINIUM
RECORDED AS DOCUMENT NUMBER 98554973.
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"ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)

(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this  26rH  day Of MARCH, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed gthe “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure the Borrower's Adjustable Rate Note (the
“Note”) to ABN AMRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the “Lender”) of the same date and covering the property described in the Security
Instrument anv ccated at:

934 W FRY ST UNTIL) 2W

CHICAGO, IL 60622

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND-tHF MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWI:R’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUNi RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In acdition to the covenants and agreements made in
the Security Instrument, Borrower ana Lenider further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ra'e of  5.750%. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT-CHANGES

A)Change Dates

he interest rate | will pay may change onthe  1st day of APRIL, 2014
and may change on that day every 12th month thereafter. Each date on which my
interest rate could change is called a “Change Date.”

B)The Index

eginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the one-year London interbank Offered Rate ("LIBOR” which s the average
of interbank &ffered rates for one-year U.S. dollar-denominated depositsar: wheLondon
market, as published in The Wall Street Journal. The most recentIndex figure available
as of the date 45 days before each Change Date is called the “Current Inday.”

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable after Initial Period)--Single parfi
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|f the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.
C)Calculation of Changes
efore each Change Date, the Note Holder will calculate my new interest rate by
adding Two AND ONE-FOURTH percentage point(s) (  2.250% )tothe
Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that| am expected to owe at the Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.
(D)Limiis on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
10.750% orlessthan 2.250%. Thereafter, my interest rate will never be
increased or zecreased on any single Change Date by more than Two
percentage point(s}"( 2.000% ) fromthe rate
of interest | have béer paying for the preceding 12 months. My interest rate will never
be greater than  10.25053.

(E) Effective Date of Crianges
My new interest rate will lsecome effective on each Change Date. | will pay the
amount of my new monthly paymant beginning on the first monthly payment date after
the Change Date until the amount af my monthly payment changes again.
F) Notice of Changes
he Note Holder will deliver or mailto me a notice of any changes in my interest rate
and the amount of my monthly payment belore the effective date of any change. The
notice will include information required by iaw to be given to me and also the title and
telephone number of a personwho will answer afy question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFITZIAL INTEREST INBORROWER
1. UNTILBORROWER’SINITIALINTERESTRAT=CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS.

Transfer of the Property or a Beneficial Interest ‘i 3orrower. As used in
this Section 18, “Interest in the Property” means any legal r beneficial interest
in the Property, including, but not limited to, those beneficial interasts transferred in
a bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date '0 apurchaser.

I ali er any part of the Property or any Interest in the Propeity s-sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent; Lander
may require immediate payment in full of all sums secured by this Security

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable after [nitia} Period)-Single Fagafy-
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Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. AFTER BORROWER'SINITIALINTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE
INEFFECG T, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transier of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property; including, but not limited to, those beneficial interests transferred in
abond for deedcentract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or an?/ Interest in the Property is sold or
transferred (or if Boriowsr is not a natural person and a beneficial interest in
Borrower is sold or transferrad) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Securit
Instrument. However, this cption shall not be exercised by Lender if suc
exercise is prohibited by Applicabla Law. Lender also shall not exercise this
optionif: (a) Borrower causes to bssubmitted to Lender information required by
{ ender to evaluate the intended transfaree as if a new loan were being made to
the transferee; and (b?7 Lender reasonablv determines that Lender’s securit will
not be impaired by the loan assumpticn.and that the risk of a breach of any
covenant or agreement in this Security Instrament is acceptable to Lender.

To the extent permitted by Applicablé Law, Lewer may charge a reasonable fee
as a condition to Lender's consent to the loan ascurantion, Lender may also require
the transferee to signanassumption agreement ttiatis acceptableto Lender and that
obligates the transferee to keep all the promises ai d agreements made in the
Note and inthis Security Instrument. Borrower will contintie s be obligated under the
Note and this Security Instrument unless Lender releases Soirower in writing.

If Lender exercises the oFtion to require immediate Ea' wwient in full, Lender
shall give Borrower notice of acceleration. The notice s alfpm\'ide a period of

not less than 30 days from the date the notice s given inaccordancs wit Section
15 within which Borrower must pay all sums secured by this Security lhstrument.
it Borrower fails to pay these sums prior to the expiration of this perioc, Lender
may invoke any remedies permitted by this Security Instrument without-further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider. ~ m
,-QQ’\J\,W\“ SN o,

LISA M. GAYNOR |
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26T day of MARCH, 2007
and is incorporated into and shall be deemed toamend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersianed (the "Borrower”) to secure orrower's Note {0 aBN AMRO MORTGAGE
GROUP, IF... A DELAWRRE CORPORATION

_ (the “Lender”)
of the same date anrl covering the Property described in the Security Instrument and
located at. 934 W FRYST UNIT 2W, CHICAGO, IL 60622.

The Property includes a unit i, togetner with an undivided interest in the common
elements of, a condominium projeciknown as: CoNDO

(the “Condominium Project”’).
If the owners association or other entity wnich acts for the Condominium Project (the
“Owners Association”) holds title to propeity for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's, interest.

CONDOMINIUM COVENANTS. In addition totre covenants and agreements
made in the Security Instrument, Borrower and Lender farther covenant and agree as
follows:

A. Condominium Obligations. Borrower shall performall of Borrower's obligations
under the Condominium Project's Constituent Documents, The “CungtituentDocuments”
are the: (i) Declaration or any other document which creates the Ccoaominium Project;
(i) by-laws; (i) code of regulations; and (iv) other equivalentdocuments. Borrower shall
promptly pay:whendue, alldues and assessments imposed pursuant tothe Constituent
Documents.

B. Property Insurance. Solongasthe Owners Association maintains, with a genherally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), for the periods, and againstloss by fire, hazardsincluded within
the term “extended coverage,” and any other hazards, including, but not lipniteq to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

WhatLenderrequires asa condition ofthis waiver can change during the term ofthe loan.

Borrowier shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair followiny.a loss to the Property, whether to the unit or to common elements, any
proceeds payakie to Borrower are hereby assigned and shall be paid to Lender for
application to tha sums secured by the Security Instrument, whether or not then due,
with the excess, if any paid 1o Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be
reasonable to insure that ine Owners Association maintains a public liability insurance
policy acceptable in form, arriount, and extent of coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or
consequential, payable to Borrowerin connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemaation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied oy Lender to the sums secured by the
Security Instrument as provided in Section 14.

E. Lender’s Prior Consent. Borrower shall not/ except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Cordorninium Project, except for
abandonment or termination required by law in the case.0f substantial destruction by
fire or other casualty or in the case of a taking by condemnaticn or eminent domain; (ii)
any amendment to any provision of the Constituent Documents ‘ike provisionis for the
express benefitof Lender; (iii) termination of professional managenientand assum ption
of self-management of the Owners Association; or (iv) any action whiciwould have the
effect of rendering the public liability insurance coverage maintained hv.the Owners
Association Unacceptable tc Lender.

F. Remedies. If Borrower does not pay condominium dues and asscssments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting pay, ﬂ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.
%\Qﬁk Ux(\(\ MN\’W (Seal)

LYSA M. GAYNOR
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