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DEFINITIONS

Words used in multiple sections of this document are deflines” below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated April <17, 2007

together with all Riders to this document,

(B) "Borrower” is LANEE PRESHON ELLIS, A MARRIED WOMAN , JOINEN BY HER
NON-TITLED SPOUSE, TERRANCE V. ELLIS

Borrower is the mortgagor under this Security Instrumen.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026. tel. {888) 679-MERS. 7

St

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS .
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(D) "Lender"is B. F. saul Mortgage Company

Lenderis a corporation
organized and existing under the laws of the State of Maryland
Lender's address is 7501 Wisconsin Avenue, Bethesda, MD 20814

(E) "Note" means the promissory note signed by Borrower and dated April 17, 2007

The Note states that Borrower owes Lender One Hundred Sixty Four Thousand Seven
Hundred and 00/100 Dollars
(US. % 164,700.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Paymants and to pay the debt in full not later than May 1, 2037 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Properzy.”

(G) "Loun” raeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under.ee Nete, and all sums due under this Security Instrument, plus interest.

(H) "Riders" incuns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuied by Borrower [check box as applicable]:

Adjustable Rate Kider Condominium Rider Second Home Rider
Balloon Rider :J Planned Unit Development Rider |__| 1-4 Family Rider
VA Rider L] Riweekly Payment Rider [ ] Other({s} [specity]

(I) "Applicable Law" means ali contrelling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and cicers (that have the effect of law) as well as all applicable final,
non-appeaiable judicial opinjons.

() "Community Association Dues, Fees, ana-Asscosments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the 2roperty by a condominium asseciation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrict, or-auihorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, ‘noink-of-sale transfers, automated teller
machine ftransactions. transfers initiated by telephone, wire transtz#s, and automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of uarages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibed i Section 5) for: {i)
damage to, or destruction of, the Property; (i) condemnation or other taking of Al ¢r 2ny part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of . Or oriselons as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Actault on,
the Loan,

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
(0 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following  described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction|;

SEE ATTACHED EXHIBIT A

SUBJECT TO COVENANTS OF RECOPOA

Parcel ID Number: which currently has the address of
3329 WEST CLOVER LANE |Street]
MATTE SON [City|, Illinois 60443 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter”riecied on the property, and all
casements, appurtenances, and fixtures now or hereafier g part of the pigperty. All teplacements and
additions shall also be covered by this Security Instrument. All of the foligoing is referred (o in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
lo the interests granted by Borrower in this Security Instrument, but, if necessary to.comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righ': 10 exercise any
or all of those interess, including, but not limited to, the right  foreclose and sell e Uyeperty; and to
take any action required of Lender including, but not limited to, releasing and canceling (his Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey’d.ind has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by Jurisdiction to constitute a uniform security instrument covering real
Toperty.

prop UKJIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dwe under the Note and this Security Instrument be made in one or more of the following forms, as
selecied by Lender: (a) cash: {b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Toan
curredi, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeats in the future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted ~If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on-ynapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cuvréri- If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retursithem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance widsr the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or-iz the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrsment or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payme¢ats or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lerder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unle: the Note: (¢} amounts due under Section 3. Such payments
shall be applied 1o each Periodic Paymerd in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to/any\other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note:

If Lender receives a payment from Borrowerir{ a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymieni may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstarding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if “aid to the extent that, each payment can he
paid in full. To the extent that any excess exists after the paymen! is applied to the fuli payment of one or
more Periodic Payments, such excess may be applied to any late cha gesdue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the No.e

Any application of payments, insurance proceeds, or Miscellaneous Prioceds (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic. Payments are due
under the Note, untl the Noe is paid in full, a sum (the "Funds") to provide for pavmest of amounts due
for: {a) taxes and assessments and other jtems which can attain priority over this Securizy Zasirament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propurty,if any; (c)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Iisurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and wehere payable, the amounts
als:
@-SA(I'L) 0010).01 Page 4 of 15 Form 3014 1/01
®

15141690 567006226

MIN 1000153-0567006226-8



0714106017 Page: 3 of 33

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish (0 Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA. Lender shali estimate the amount of Funds due on the basis of current data and
reasonable esémates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funde siall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or ¢nt'ty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Ceud<r shall not charge Borrower for holding and appiying the Funds, annually
analyzing the escrow accour, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pernvits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds! Burrower and Lender can agree in writing, however, that interes
shall be paid on the Funds. Lender shal! {ave (o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Berrowe. 25 vequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acrordance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in.esziow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 rionthly payments.

Upon payment in full of all sums secured by this Security Instrument: Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge! " fines, and impositions
attributable to the Property which can atain priority over this Security Instrument, )oasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providad in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst-ainent unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manier acreptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@g-BA(IL) (0016) 01 Page 5 of 1% Wé%@/} Form 3014 1/01

15141690 567006226
MIN 1000153-0567006226-8

i

T BN e ot T e et e



0714106017 Page: 6 of 33

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Yoan,

5. Property Insurance. Borrower shall keep the improvements pow existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's
right#o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determinption, certification and tracking services; or (b) a one-time charge for flood zone determination
and cert.fization services and subsequent charges each time remappings or similar changes occur which
reasonably” mighi affect such determination or certification. Borrower shall also be responsible for the
payment of any fz¢s imposed by the Federal Emergency Management Agency in connection with the
review of any flood Zzoae determination resulting from an objection by Borrower.

If Borrewer faiis to_mairtain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's ojtia.and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Properiy, or the contents of the Property, against any risk,
hazard or liability and might provife areater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insirancs coverage so obtained might significanty exceed the cost of
insurance that Borrower could have obtaiied: Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement zac-shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and resiervals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standeid morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall h<e the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to "end>r all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclede 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee,

In the event of loss, Borrower shall give prompt notice to the insurance ciirier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and-Borrewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require | hy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicsiy. feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o @nsure the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be iessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
topay-wmounts unpaid under the Note or this Security Instrument, whether or not then due.

€. Cccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residenceovitiin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property &5 Borrewer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i writing, which consent shall nol be unreasonably withheld, or unless extenuating
circumstances existwhich are beyond Borrower's control.

7. Preservaticn, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowar is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fiom deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 taat repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if danag:d-to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncc ion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring «he Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the verairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the-insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries upor:-dnd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveruent. on the Property. Lender shail give
Borrower notice at the time of or prior to such an interior inspectioi sperifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaclt «f. during the Loan application
process, Borrower or any persons or entities acting at the direction of Terrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticiior statements to Lender
(or failed to provide Lender with material information) in conmection with the Loan. Material
representarions include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security isirument, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumend, b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Security Instrument or to enforce laws or
regulations}, or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabie
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altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,

actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Noe rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Y If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease /If Borrower acquires fee fitle to the Property, the leasehold and the fee fitle shall not merge unless
Leraar igrees to the merger in writing.

18 Maortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowe! sha! pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tusnrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premium: for Morigage Insurance, Borrower shall pay the premiums required to obtain

mortgage insurer selectec by ender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss ‘reserve in liey of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fae( (hat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest oi-exenings on such loss reserye. Lender can no longer require {oss
reserve payments if Mortgage Insurance coverage{in the amount and for the period that Lender requires)
provided by an insurer selected by Lender ajain becomes available, is obtained, and Lender requires
separately designated payments toward the premiums tor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirowver was required to make separately designated
paymens toward the premiums for Mortgage Insurance; Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide & sionrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with_a’y written agreement hetween Borrower and
Lender providing for such termination or until termination is requi‘ed Ly Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pravided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcizses the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower ir put a party to the Mortgage
Insurance.

Mortgage insurers evaluate their (otal risk on all such insurance in force frofm time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce josses- These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othey parwv-{or parties) to
these agreements. These dgreements may require the mortgage insurer to make payments. usi.g-any source
of funds that the mortgage insurer may have available (which may include funds obtained fror Mortgage
Insurance premiums).

As  result of these agreements, Lender, any purchaser of the Note, another insurer, any reiasyrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts tha
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in

exchange for sharing or modifying the mortgage insurer's tisk, or reducing losses. If such agreement

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.,
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Tender has had an opportunity to inspect such Property to ensure the work has been completed to
Lepler s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ied restoration in a single disbursement or in a series of progress payments as the work is
completed. TJnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneors Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Picceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the-Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then/dve, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order.p’svided for in Section 2.

In the event of a tuia! taking, desiruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied o *ite sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrorer.

In the event of a partial taving, destruction, or loss in value of the Property in which the fair market
value of the Property immediately pelore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, un'&ss-Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shal. be-ieduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the'totai amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or '0ss in value. An])]f balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lessmn value of the Property in which the fair market
value of the Property immediately before the partial taking, Jestruction, or loss in value is less than the
amount of the sums secured immediately before the partial \2king, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneoss Rroceeds shall be applied fo the sums
secured by this Security Instrument whether or not the sums are then du.

If the Property is abandoned by Borrower, or if, after notice Ly Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award e settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nofics s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ot the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pecty' means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower lias a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal /15 Degun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeit of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a qe’zuit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Jliscglﬂneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

. Form 3014 1/01

@ -BA(IL) i0010).01 Page § of 15
%

15141690 567006226
MIN 1000153-0567006226-8



0714106017 Page: 10 of 33

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Inierest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Berrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secur'ty Instrument only (0 mortgage, grant and convey the co-signer's interest in the Property under the
tertis o this Security Instcument; (b) is not personally obligated to pay the sums secured by this Security
Instrumcit; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make ary 3ccommodations with regard to the terms of this Security Instrument or the Note without the
co-signer s Zornsent.

Subject 1< the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obtigativns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatiov.s and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrowes's default, for the purpese-af protecting Lender's interest in the Property and rights under this
Security Instrument, including, but.rof-limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absenc= o <xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as'a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 14 he collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shifl bie reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already-col'ected from Borrower which exceeded permitted
limits wilt be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment te-Sorrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without an; pripayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acc<ptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of aclive Borrower might have arising ot
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Iisirument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually délivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice-io all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by netice to Lender. Borrower siill promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified-procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrurnent shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

128 -Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest'in the Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those veaeficial interests transferred in a hond for deed, contract for deed, installment sales contract or
escrow agrecipant, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or awy jart of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor. and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lerder may require immediate payment in full of all sums secured by this Security
Instrument. However, tkis joption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this ortion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thar 30.days from the date the notice is given in accordance with Section 15
within which Borrower must pay all.smms secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thisperiod, Lender may invoke any remedies permitted by this
Security [nstrument without further notic sr demand on Borrower.

19. Borrower's Right to Reinstate Axter; Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be 4ue under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of 24y other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu' not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred For the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {& fakes such action as Lender may
reasonably require to assure that Lender's interest in the Property” ard rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sectrity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may :equire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; {b) money order; (c) certified check, bank check, treasurer's check or cashies’s sasck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insfiumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Yastrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hrwaver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collecis
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address (o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other.party hereto a reasonable period after the giving of such notice to take corrective action, If
Apptictole Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity «6, cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower puisiant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions 41 this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
stthstances defined as toxiC or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoiise, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means {ederel laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmerdal)protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal actici as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, voniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the preseice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiazice?, on or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything affecting the Properiy (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢)-which. 2ue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects ‘he value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage oi ine Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate t4 rormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subsar ces in consumer products).

Borrower shall prompdly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvirg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kpawledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use oi <eivase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to

the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and 1oreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option iaay require immediate Payment in full of all sums secured by this Security Instrument
without iur‘ph>r demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitley 4o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but voi Emited to, reasonable attorneys' fees and costs of title evidence,

23. Release. UpLii pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borriws'r.shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrugient. but only if the fee is paid o a third party for services rendered and the
charging of the fee is permitted u\der Applicable Law.

24. Waiver of Homestead. In acc ordapce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois'nomestead exempiion laws.

25. Placement of Collateral Protection Inzurange. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrérinent with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Barrgveer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leader: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 5 connection with the coliateral. Borrower
may later cancel any insurance purchased by Lender, but only aftcr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenge: < agreement. If Lender purchases
insurance for the collateral, Borrower will be responsibie for the costs of fiat-insurance, including interest
and any other charges Lender may impose in connection with the placemer:-of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inturance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may ve pigie than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Insirument and in any Rider executed by Borrower and recorded with it,

Witnesses:

y f . (Seal)

LANEE PRESHON ELLIS -Borrower

/ (Seal)

-B

TERRANCE V.ELLIS o

~__ (Seal) {Seal)

-Borrower -Borrower

(Seal) /A {Seal)

-Borrower -Borrower

(Seal) ~ (Seal)

-Borrower -Borrower
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BY SICNING BELOW. Borrewer accepts and agrees (o the terms and covenants contained i this
Secerity Instrament and i any Rider executed by Borrower and recorded with it

Wirnesses

E ‘ B {Seal)
LANEE PRESHON ELLIS forrowet

SR 45 V. 7 ~ [Seal)

TERRA N%{J LIS Borrewer

B} — e 8ealy e S

Borrower Harrowes

{Seal) w4 e+ {Scaly

-Borrower -Borower

} _ (Sead .. (Seal)

Burrewoey Besrrower
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STATE OF ILLINOIS, County ss:
I, . @ Notary Public in and for said county and
state do hereby certify thai

]

personally known to me to be the same person(s) whose name(s) subscribed fo the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruménuas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givensnder my hand and official seal, this day of

My Commission Fxzu'res:

' Notary Public
el
/?Qzﬁ ()
m@‘% N
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ALL-PURPOSE ACKNOWLEDGDMENT

STATE OF CALIFORNIA
COUNTY OF L?}b Aﬂ_g/jﬁ.s

On )q![}{u'__ l 7 }l)d7 . before me, Bedrae B. Davis, a Notary Public,
personally 1 .
appeared -_LJ\ N?@ Q/C’S/’H/V\ =y LS

_——personally knovan tome—— .

f or proved to me on 42 basis of satisfactory evidence) to be the person(g#f
whose name(g) is/gré subscribid 10 the within instrument and acknowledged to
me that pé/she/th€y executed the szme in pi/her/thgir authorized capacity(ie%),
and that by bis/her/tbéir signature(g) or'the instrument the person(g), or the entity
upon behalf of which the person(g) acted, executed the instrument.

BEDRAE 5. DAVIS ITNESS my hand and official seal.
Lk 9 NCclJmmisslon #1473588 | "A #
e <R olary Public - California - 71_‘/

”':%4;-,; Los Angeles County J—e’ Uﬁ

¥ -.-.
My Comm. Expires Mar 2, 2008 Signature o Notry Public.

LYNR

i

''''''

Description of Attached Document
Titliqof Type of Document:
Wl

Document Date: 74"0:/ /7! 207 Number of Pages:
Signer(s) Other than Named Above: AvnA
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CALIFORNIA ALL PURPOSE ACKNOWLEDGMENT B

State of California

County of / i A ?,,;i-‘_ (Y
oy ol o
on H-17 =201 petore me, TR St e L fi sy frfnie
Date Name and Ttle of‘Ofﬂcer (e.g., “Jare Dae Noiary Public”) j
PR N ) K A,J., *
personally appeared toe v VO W A g

Name(s) of Signer(s)

|.! personally known to me

-~
YOMI GAYLES F o . . .
Corimizsion # 1643026 E+{Br proved to me on the basis of satisfactory evidence)

4T Q> _:3: Notary PubY2 - Califomia

SEm, Los Ange.es ;O‘:W to be the person{sywhose name(syis/are-subscribed to the
My Comm. BxpirosTen 3. 201 within instrument  and acknowledged to me that
{ heisherthey executed the same w{Tﬁ isheffhgirauthorized
capac:ty (iesy, and that by/hi §1’bef ir signaturgée) on the
instrument the persopés), or the entity upon behalf of

which the person(,s‘J/ acted, executed the instrument.

WITNESS my hand and official seal.
Place Notary Seal Above A g / Ca _}_1_,_ "7:-:””

bognature/omot‘ ry Public

7

Though the information below is not required by law, it may prove valuab e.to persons relymg' on the document
and could prevent fraudulent removal and reattachment of tins form.‘a-another document,

Description of Attached Document
Title or Type of Document:

Document Date: Nurnber of Pagrs:

Signer(s} Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer’s Name: Signer’s Name:
O Individual . Individual
I Corporate Officer — Title(s): ] Corporate Officer — Title(s}):
Partner — ] Limited (i General pyawemesrey (1 Partner — [ Limited [J General RIGHT THUMBPRINT
] Aftorney in Fact [] Attorney in Fact OF SIGNER
. Top of thumb here _ Top of thumb hera
0 Trustee L~ Trustee
(0 Guardian or Conservator ] Guardian or Conservator
[ Qther: ') Other:

Signer Is Representing: Signer Is Representing:

% CACES 5 T P %
@ 2006 National Notary Assosiation + 9350 De Suto Ave P.O. Box 2402 Chatsworth CA 91313 2402 Ilem No 5807

P NS
Heorder Call ToII Free 1 800 876 682?

A ] o138 e e erb et Bt e ey e e Shus et A g A b o e e £t T R i L BRI e TS
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Exhibit “A”

UNIT 123-3 IN HOLDEN PARK, CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 119, 120 AND 12t IN HOLDEN PARK SUBDIVISION, BEING A
SUBDIViSION OF PART OF THE WEST HALF OF THE NORTHWEST
QUARTER 4% SECTION 25 AND PART OF THE EAST HALF OF THE
NORTHEAST QUARTER OF SECTION 26, IN TOWNSHIP 35 NORTH, RANGE
13, EAST OF TH: THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECORDED 12/13/00 AS DOCUMENT NUMBER
00980504, AS AMENDED FRGM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTE2EST IN THE COMMON ELEMENTS.

BEING THE SAME PROPERTY CONVEYED TO LANEE M. PRESHON BY
DEED FROM HOLDEN PARK-MATTESO?, LLLC RECORDED 12/21/2004 IN
DEED BOOK PAGE 0011218722, IN THE OIF(CE OF THE RECORDER OF
DEEDS FOR COOK, ILLINOIS.

ol scamy e e e
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ADJUSTABLE RATE RIDER

(1 Year Payment Option / 1 Month LIBOR Index / Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th  day of April
2007 and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note
(the "Note") to B. F. Saul Mortgage Companithe "Lender’} of the
same date and covering the Property described in the Security Instrument and located at:

3329 WEST CLOVER LANE, MATTESCON, IL 60443
[Property Address]

THIS 2¥0CR CONTAINS PROVISIONS ALLOWING FOR CHANGES INMY
INTEREST PAATE AND MY MONTHLY PAYMENT. INCREASES AND
DECREASES ) MY MONTHLY PAYMENT AND MY INTEREST RATE ARE
LIMITED. T=. PRINCIPAL AMOUNT TO REPAY COULD BE GREATER
THAN THE AMOUN" ORIGINALLY BORROWED, BUT NOT MORE THAN
THE LIMIT STATEL IN THE NOTE. A BALLOON PAYMENT MAY BE DUE
AT MATURITY.

ADDITIONAL COVENATS, In addition (o the covenants and agreements made
in the Security Instrument, Borrower <:d Lender further covenant and agree as follows:

2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid principal, iacl.ding any deferred interest added
to the unpaid principal (as described in Section 3 (C) belgw. unl the full amount of
principal has been paid. Until the first Interest Rate Change Pate (as defined in Section
2 (B) below), [ will pay interest at a yearly rate of ~ 9.000% Tlie interest rate I
will pay may change monthly.

The interest rate required by this Section 2 is the rate I will pay st before and
after any default described in Section 8 (B} of the Note.

{(B) Interest Rate Change Dates

The interest rate I will pay may change on the first day of June, 2007
and on that day every month thereafter. Each date on which my interest rate could
change is called an “Interest Rate Change Date." The new rate of interest will become
effective on each Interest Rate Change Date.

(C) Interest Rate Limits

My interest rate will never be greater than 19.900% . My interest rate will
never be less than the Margin as set forth in Section 2 (E) below.
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(D) The Index

Beginning with the first Interest Rate Change Date, my interest rate will be based
on an Index. The "Index" is the one month Londoen Interbank Offered Rate (LIBOR) as
published in 7he Wall Street Journal The most receni Index figure available as of the
first business day after the twenty-fifth day of the month immediately preceding the
month in which the Interest Rate Change Date occurs is called the "Cugrent Index.”

If the Index or any Index previously substituted under this Section 2 (D) is no
loagrcavailable, or is otherwise unpublished, the Note Holder may choose a new Index
and a‘nsw Margin to result in a rate similar to the rate in effect at that time which is
based upo: ccmparable information. The Note Holder will give me notice of the choice.

(E) Calculsiinn of Interest Rate Changes

Before each litterest Rate Change Date, the Note Holder will calculate my new
interest rate by addirg -ree and 700/1000
percentage points { 3.700%) (the "Margin"} to the Current Index. The Note
Holder will then round the result.of this addition to the nearest one-eighth of one
percentage point (0.125%). Subjectw, the interest rate limits stated in Section 2 (C)
above, the rounded amount will be 1y 2ow interest rate (the "Fully Indexed Rate") uniil
the next Interest Rate Change Date.

3. PAYMENTS

{A) Time and Place of Payments

I will make my monthly payments, as described iy Sections 3 (B) through (F)
below, on the first day of each month, but ne sconer than thirty"(3%) days before such
payment's due date, beginning on June 1, 2007 .1 will make
these payments every month until I have paid all of the principal atd Latzrest and any
other charges described below that 1 may owe under the Note. My moriiy payments
will be applied to interest before principal. If, on May 1, 2037 .
I still owe amounts under the Note, I will pay those amounts in full on that date, which
is called the "Maturity Date." [ will make my monthly payments at

P.0. Box 17000, Baltimore, MD 21287-1000 , Ur G

different place if required by the Note Holder.

(B) Minimum Payment

As of the date of the Note, my initial required "Minimum Payment" is
$ 604.65 . Unless the maximum principal balance is reached as set forth in
Section 3 (F) because of deferred interest, this amount will remain the same for the first
12 monthly payments due under the Note. Thereafter, my Minimum Payment is subject
to change as described in detail below. Notwithstanding the payment options set forth
in Section 3 (E) below, I must make at least the Minimum Payment each month.
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My initial required Minimum Payment was catculated to equal an amount that would
have been sufficient to repay the unpaid principal 1 owe in full on the Maturity Date in
substantially equal payments using a minimum payment rate of 1.950% in lieu
of the actual interest rate. This minimum payment rate is not the amount of interest that
-Vl be charged on my loan, but rather was used solely for calculating the initial
reqiced Minimum Payment.

(C Additions/Reductions to My Unpaid Principal

M iriial and future required Minimum Payments may be less than the amount of
the interest ¢izzged during that month. If T choose to make only the Minimum Payment
when that amount'is less than the interest due, the Note Holder will subtract the amount
of my payment irom the amount of the interest due and will add the difference to my
unpaid principal. This Jislerence is known as "Deferred Inierest." The Note Holder
also will charge interest eait fionth on any Deferred Interest that continues io be part of
my unpaid principal balance: Tt interest rate on the Deferred Interest added to
principal will be the rate set fortit i Section 2 of the Note.

(D) Payment Changes

My Minimum Payment will change anaer the following circumstances:

(i) Payment Change Dates.

My monthly Minimum Payment may znange on the first day of June, 2008

and on that same day every 12th month ‘nerzafier. Each of these dates is called
a "Payment Change Date.” Refore each Payment Chang: Date, the Note Holder will
calculate the amount of the monthly payment that would be suiiicient to repay my
unpaid principal in full on the Maturity Date in substantially equz! installmenis at my
new interest rate calculated pursuant lo Section 2 (E) above. My nev. monthly Minimum
Payment will be set equal 10 the recalculated amount except that my new-Minimum
Payment will not be more than 7.500 percent greater or less than the amoni't of the last
monthly payment that was due befare the applicable Payment Change Date.

(i) Adjustment Dates.

Notwithstanding Section 3 (D) (i) above, on the 5th Payment Change Dateand
on each 5th Payment Change Date thereafter, my Minimum Payment will be adjusted as
explained above, except that the described 7.500 percent limitation will not apply.

(iii) Other Changes.

My monthly payment may also change as described in Section {F) below.

Page 3 of 6

567006226 MIN 1000153-0567006226-8

LBCF25XX-RD Rev. 7/3/06
15141691

o - . e e
. SR T— T g



0714106017 Page: 23 of 33

UNOFFICIAL COPY

(E) Payment Options

Additional payment opticns, such as: (i) a fully-amortizing payment (i.e., a payment
that would be sufficient to repay the unpaid principal balance in full on the Maturity
Date in substantially equal installments at the current Fully Indexed Rate): (i) an
#iterest-only payment (i.e..a payment equal to the interest accrued on the principal
balzace at the Fully Indexed Rate): and, (iii) a 15-year amortization option, may, at the
Not/ Halder's discretion, be shown on 1y monthly statement. These payment options
ate shawr for my convenience and may change each month based on changes in the
Index (as described in Section 2 (D) of the Note) and changes in the amount of my
principal balare. Although none of these optional payments is required, a timely
payment made in accordance with any payment option shown on my monthly statement
will be deemed to be iz cumpliance with the terms of the Note. In all events, a payment
option offered on my montkiy statement will never be less than my Minimum Payment.

(F) Payment Limitativas

In all events, my unpaid prircipal balance can never exceed a maximum of 110
percent of the principal amount I origially borrowed {the "Maximum Amount"). If,
based upon the assumption that I will con‘inu to make my cusrent Minimum Payment,
the Note Holder determines that making niy cuisent Minimum Payment will cause my
unpaid principal balance to exceed the Maximiuri Amount, then the Note Holder may
calculate a new monthly Minimum Payment to preven. my principal balance from doing
this. Thereafter, until otherwise changed in accordance } sith the terms of this Note, my
new monthly Minimum Payment will be a fully-amortizing payment calculated in
accordance with Section 3 (F) ().

4. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changesi the amount
of my Minimum Payment before the effective date of any change. The notice it}
contain the interest rate or rates applicable to my loan for each month since the prioy
notice or, for the first notice, since the date of the Note, and the payment amount
applicable to the loan. The notice will also include information required by law to be
given to me, and also the title and telephone number of a pesson who will answer any
question I may have regarding the notice.
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5. FAILURE TO MAKE ADJUSTMENTS

If for any reason Note Holder fails to make an adjustment o the interest rate or
payment amount as described in the Note, regardless of any notice requirement, [ agree
that Note Holder may, after discovery of such failure, then make the adjustrment as if it
b4 been made on time. Talso agree not to hold Note Holder responsible for any
darzges to me which may result from Note Holder's failure to make the adjustment and
to le/ tht Note Holder, at its option, apply any excess monies which I may have paid to
partial “'reayment of unpaid principal.

6. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

The Section of tire’Szcurity Instrument titled "Transfer of the Property or Beneficial
Interest in Borrower” is amedde] to read as follows:

Transfer of the Propeity or a Beneficial Interest in Borrower. If all or any part
of the Property or any interest 1 ic3s sold or transferred or if 2 beneficial interest in
Borrower is sold or transferred and Bo-rawer is not a natural person) without Lender's
prior written consent, Lender may, at ils opuan, require immediate payment in full of
all sums secured by the Security Instrumerit- Bowever, this option shall not be exercised
by Lender if exercise is prohibited by federal iawas of the date of the Security
Insirument. Lender shall also nat exercise this option if: (a) Borrower Causes to be
submitted to Lender information required by Lender tc er aluate the intended transferee
as if a new loan were being made to the transferee; and (b} Lezuar reasonably
determines that Lender's security will not be impaired by the tnap 4ssumption and that
the risk of a breach of any covenant of agreement in the Security (nsfrument is
acceptable to Lender.

To the extent permitted by applicable law. Lender may charge a reas snable fee as a
condition to Lender's consent to the loan assumption. Lender may also require i
wransferee to sign an Assumption Agreement that is acceptable to Lender ang-thut
obligates the transferee Lo keep all the promises and agreements made in the Note and
Security Instrument. Borrower will continue to be obligated under the Note and
Security Instrument unless Lender releases Borrower in writing. If Lender exercises the
option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by the
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ms prior to the expiration of this

Instrument. If Borrower fails to pay these su
the Security Instrument without

Security
es permitted by

period, Lender may invoke any remedi
further notice or demand on Borrower.

7Y SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants

contairdd ¥ this Adjustable Rate Rider.

LaNee PRESHON BELLS

[ (Seal)
Date
TERRANCE V. ELLIS
= _(Seal)
Date
ey (Seal)
Date
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Security Instrument. If Borrower fails to pay these sums prios (o the expiraton of this
period, Lender may invoke any remedies permitted by the Security Instrument without
further natice o demand on Borrower.

B SIGNING BELOW, Borrower accepss ant agrees to the terms and covenants

conteiiedin this Adjustable Rate Rider,

-,
i

TERRANCE V.ELLIS

Puge Hof B
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  17th  day of April, 2007 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust/ or Security Deed (the "Security Instrument”) of the same date given by the
undersigned.ithe "Borrower") to secure Borrower's Nate to B, 7, saul Mortgage Company

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at:

3379 WEST CLOVER LANE, MATTESCON, 1L 60443

[Property Address]
The Property includes a unit in, toygsther with an undivided interest in the common elements
of, a condominium project knowr as:
HOLDEN PARK
[Name Of 2Zendominium Project]

{the "Condominium Project”). If the owrers association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property @!sa-includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ¢! Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the sovenants and agreements made in the
Security Instrument, Borrower and Lender further covenan® ziid agree as follows:

A. Condominium Obligations. Borrower shall perform all of Rorrower's obligations under
the Condominium Project’'s Constituent Documents. The "Constitient Documents” are the: (i)
Declaration or any other document which creates the Condominitm Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shzil promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Doc.uments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Froject which
is satisfactory to Lender and which provides insurance coverage in the amuunts fincluding
deductible levels), for the periods, and against loss by fire, hazards included withip/the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provisit in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT i
@%'m (0411) Form 3140 1

Page 1 of 3 Initjmﬁ%
VMP Mortgage Solutions, The.
(800)521-7291
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 10 maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wreat Jender requires as a condition of this waiver can change during the term of the
loan.

Borrow®r shall give Lender prompt notice of any lapse in required property insurance
coverage provider by the master or blanket policy.

In the event @ a distribution of property insurance proceeds in lieu of restoration or
repair following a loss 1o the Property, whether to the unit of to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of covercas tn Lender.

D. Condemnation. The proceecs./of any award of claim for damages, direct or
consequential, payable to Borrower in cornection with any condemnation or other taking of all
or any part of the Property, whether of thie Unit or of the common elements, or for any
conveyance in lieu of condemnation, are heteby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suirs secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, <xcept after notice to Lender and with
Lender's prior written consent, either partition or subdivitz the Property or consent to: (i) the
abandonment or termination of the Condominium Project, vxcept for abandonment or
termination required by law in the case of substantial destructio by fire or other casualty or
in the case of a taking by condemnation or eminent domain; () any amendment to any
provision of the Constituent Documents if the provision is for the‘exuress benefit of Lender;
(ili) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unaccepténle to Lender.

F. Remedies. |f Borrower does nol pay condominium dues and assessmcnf when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrzph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Bolrower and
Lender agree to other terms of payment, these amounts shall bear interest from the dute of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

@>-6R (0411) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

P o ] . -
L L“Lb,’ A - (Seal) (Seal)

LANEE PRESHCN ELLIS -Bbrrower -Borrower
2 (Seal) (Seal)
-Borrower -Borrower

TERRANCE V. ELLIS

(e al) (Seal)

-Borrower -Borrower

_ (Seal) _ (Seal)
-Borrower -Borrowver

@8R (0411) Page 3 of 3 roim 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

oo (Seul}

-Borrower

o (Seal) — e . (Seal)

Borrower Borrower

{Svai {Seal)

-Borrower, -Borrower

o (Sealy e e L S0l

-Borrower -Borrower

%-SR {0411) Page 3 of 3 Form 3140 1/01
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this  17th day of April, 2007 ,
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersignec”{the "Borrower" whether there are one or maore persons undersigned) to secure
Borrower's liotz to

B. F. Saul 4foltqage Company

{the "Lender") of .ine<same date and covering the Property described in the Security
Instrument {the "Propar.y"), which is located at:

3329 (WEST. CLOVER LANE, MATTESON, IL 60443
[Property Address]

In addition to the covenants aad. agreements made in the Security Instrument, Borrower
and Lender further covenant and agree hut Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the followiny:

6. Occupancy. Borrower shall occupy: asnd shall only use, the Property as
Borrower's second home. Borrower shall ke<p/the Property available for Borrower’s
exclusive use and enjoyment at all times, andg-shall not subject the Property to any
timesharing or other shared ownership arrangzment or to any rental pool or
agreement that requires Borrower either to rent the 2roperty or give a management
firm or any other person any contral over the occupancy or use of the Property.

8. Borrower's Loan Application. Borrower shall be in defau!? if, during the Loan
application process, Borrower or any persons or entities acting at the direction of
Borrower or with Borrower's knowledge ar consent gave materialty false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower's occupaicy of the
Property as Botrrower's second home.

INSTRUMENT s
Form 3890 1/01 Page 1 of 2 Initials:
@%-365R {0411) VMP Mortgage Solutions, inc. (800)521-7291 —é”;:"—)

MULTISTATE SECOND HOME RIDER - Single Family - Fannie MaeIFrwumFORM

L
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

7 A dt QA (sea (Seal)

" 1ANEE PRFZHON ELLIS “Bomrower -Borrower
4 (Seal) (Seal)
-Borrower -Borrower
TERRANCE V. ELTIG
Sedl) (Seal)
-Borrovver -Borrower
{Seal) o (Seal)
-Borrower -Borrower
@)—365R {0411) Page 2 of 2 rorm 3890 1/01
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gy SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this.Secopd Home Ridef.
$ \ B M"““?“_h E’j(‘ -

N

. SN i
- - \ el

LN LS Pl (Seal) T (Seal)
LANEE /PRESHON ELLIS Horrower Borrower

(SRAI) - oo oo T [Seal)

' -Borrower Boarrower

TEREANOER V. SL0 15
() {Seal) e e (Seal}
B ower Borrower
e {Seal) E D D {Sesl)
Borrower Borroweyr
@;\—365!@ {0411) Page 2 of 2 Form 3890 1/01
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