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372 MORTSAGE

THIS MORTGAGE ("Security Instrament®) is given on May 04, 2007 . The mortgagor is

KEVIN T NEAL ARD
JACQUELINE R NEAL, HUSBAND AND WIFE

("Borrower").
This Security Instrument is given to ,
Option One Mortgage Corporation, a California Corporation

which is organized and existing under the laws of  CALIFORNIA , and whose

address is 3 Ada, Irvine, CA 92618 ("Lender").
Borrower owes Lender the principal sum of

ONE HUNDRED FORTY NINE THOUSAND FIVE HUNDRED

. JAND NO/100THs Dollars (U.S. $142.500.00 ).

This debt is evidenced by Botrower's note dated the same date as this Security Instrament ("Note"), whic): provides for monthly

payments, with the full debt, if not paid earlier, due and payable on June 01, 2037 . This

Security Instrament secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, ans 2V renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrara 7.9 protect
the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under ‘v Ssourity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following (escrihed
property located in Cock County, lll avi:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.

Permanent Real Estate Index Number;_15-08-114-032-0000

which has the address of 1509 N ROHDE AVE, BERKELEY [Street, City],
Ilinois 60163-1327 (“Property Address");
[Zip Code}
ILLINOIS-Single Family
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TOGETP:R YVITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereaft:: a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is xcfersed 4o in this Security Instrument as the *Property.”

BORROWER COVFN2 NTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property <= that the Property is unencombered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the 7 ro,\erty against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and se.uder covenant and agree as follows:

1. Payment of Principal and Inerest: Ticoayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note,

2. Funds for Taxes and Ensurace. Subisci ‘o applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due una2 /i -Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this J'ecr.sj*; Instroment as a lien on the Property; (b) yearly leaschold payments
or ground renis on the Froperty, if any; (c) yearly hazar 11 property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) .ny -ums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage i1.curance premiums. These items are called "Escrow Items.” Lender
may, at any time, collect and bold Punds in an amount not to exceed ‘e 7 saximum amount a lender for a federally related mortgage
loan may require for Borrower’s escrow account under the federal Rea: Fitatr Settlement Procedures Act of 1974 as amended from
time 1o time, 12 U.S.C. Section 2601 ef seq. (“RESPA"), unless another Zaw ihat applies to the Punds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount not to exceed £ ‘sssex amownt. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expindi wres of futare Bscrow Items or otherwise in
accordance with applicable law.

The Punds shall be held in an institution whose deposits are insured by a ‘edera agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lepcer shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually w ialyzing the escrow account, or
verifying the Escrow ltems, wnless Lender pays Borrower interest on the Funds and applicable 12+ pemits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real e7 e 1a7{ reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is mode or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inferest or earnings on e Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrowcs, wihout charge,
an annual accounting of the Funds, showing credits and debiis to the Funds and the purpose for which each debs: tolne cunds was
made. The Funds are pledged as additional security for all sums secured by this Security Tnstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to grivawer
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any #ize
is not sufficient to pay the Escrow Iterns when due, Lender may so notify Borrower in writing, and, in such case Borrower shali
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paysble under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground tents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or deferds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
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Security luisarvment. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Invauriont, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set..orth above within 10 days of the giving of notice.

5. Hazar. or Propenty Insurance. Borrower shall keep the improvements now existing or hexeafter erected on the Property
insured against loss by five, hazards included within the term “extended coverage” and any other hazards, incloding floods or
flooding, for which Lende: reruires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
tequires. The insurance carrier providing the insuzance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If B ziower fails fo maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renz w20 shall be acceptable to Lender and shall include a standard mostgage clause. Lender shall
have the right to hold the policies and renew-is. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal nofices. In the event of los., Botrower shall give prompt notice to the insurance carsier and Lender. Lender
may make proof of loss if not made promptly vv surrower.

Unless Lender and Borrower otherwise agies in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expercesincurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, in such order and proportion as .ender may determine in its sole and absolute discretion, and regardless
of any impeirment of security or lack thereof: (i) to the sums secuied by this Security Instrament, whether or not then due, and
to such components thereof as Lender may determine in its scle and absolute discretion; and/or (ii) to Borsower to pay the costs
and expenses of necessary repaits or restoration of the Propesty t0 a ¢ ondition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender tnat the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolow disvaction, and regardless of any impairment of security
or lack theseof, use the proceeds to repair or restore the Property or to pay th> s.ns secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applitauon of r=oceeds to principal shall not extend or
postpone the due date of the monshly payments referred to in paragraphs 1 and 2 or ¢f ange ‘he amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insusance poiicies’and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior so the acquisition.

If Borrower obtains ¢arthquake insurance, any other hazard insurance, or any other inswiu ce o the Property and such
insurance is not specifically required by Lender, then such insorance shall (i) name Lender as loss paye \iereunder, and (ii) be
subject to the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenznce and Protection of the Property; Borrower’s Loan Applcatior; Leascholds,
Borrower acknowledges that the Lender does not desire to make a loan to Borrower secured by this property on th22r:s contained
in the Note unless the property is to be occupied by Borrower as Borrower's primary/secondary residence. Lender .aukeés non-
owner residence loans of different terms. Borrower promises and assures Lender that Borrower intends to occupy this jroperty as
Borrower's primary/secondary residence and that Borrower will so occupy this property as its sole primary/secondary esidzuce
within sixty (60) days after the date of the Security Instrument. If Borrower breaches this promlse to occupy the property as
Borrower's primary/secondary tesidence, then Lender may invoke any of the following remedies, in addition to the remedies
provided in the Securify Instrument; (1) Declare all sums secured by the Security Instrument due and payable and foreclose the
Security Instrument, (2) Decrease the term of the Joan and adjust the monthly payments under the Note accordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the principal balance be reduced to
a percentage of either the original purchase price or the appraised value then being offered on non-owner occupied loans.

Borrower shall not desiroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defanlt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrement or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding (o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower’s tiile thereto, the validity or priority of the Tien created by this Security Instrument, or the rights
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or powers vi Lender with respect to this Security Instrament or the Property. All causes of action of Borrower, whether accrued
before or afler e date of this Security Instrument, for damage or injury to the Property or any part thereof, or in comection with
any wansactic fiarced in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in corect on with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action 7o /'raud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid aizsctly o Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such procesds to the sum’s secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies 5o receiver' Ly it or any part thereof, as Lender may elect. Lender may, at ils option, appear in and prosecute
in its own name any action or procer ig to enforce any such cause of action and may make any compromise or setilement thereof.
Borrower agrees to exesuie such fnthy #.signments and any other instraments as from time to time may be necessary 1o effectuate
the foregoing provisions and as Lende: shall zzouest.

7. Protection of Lender's Rights il the E roperty. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal piosceding that may significantly affect Lender's rights in the Property (such as a
procesding in bankrupicy, probate, for condemnotip <= forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatover is necessary to protect the value of th Propirty and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a Lien which has priority over |nis Sscurity Instrument, appearing in court, paying reasonable atiorneys'
fees and entering on the Property to make repairs. Although Lriux: may take action under this paragraph 7, Lender does not have
to do so.

Any amovnts disbursed by Lender under this paragraph 7 shall hecome additional dsbt of Borrower secured by this Security
Tnstrament. Unless Borrower and Lender agroe to other terms ot pavinent, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from time to time and shall be paysio), with interest, upon notice from Lender to Borrower
requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a cmd’son of making the loan secured by this Security
Instramens, Borrower shall pay the premivms required to maintain the mortgage #“sarance in effect. If, for any season, the mortgage
insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall p iy the premiums required to obtain coverage
substantially equivalent 1o the morigags insurance previously in effect, at a cost substam.tisily quivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an aliernate mortgage insurer approved ;. Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sui #4ual io one-twelfth of the yearly
morigage insurance promium being paid by Borsower when the insurance coverage lapsed or cearc -0 be in effect. Lender will
accept, use and yetain these payments as a loss reserve in lieu of mortgage insurance, Loss reservc pavaents may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lo nder requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums equi-ed to maintain
mortgage isurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends.in #.codance with
any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lende: shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemaation. The proceeds of any award or claim for damages, dirsct or conssquential, in connsction wih 2.y
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same manner as provided in paragraph 5
hereof with respect to insurance proceeds.

If the Properiy is abandoned by Borrower, or if, afiter notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is anthorized to collect and apply the proceeds, at its option, either to zestoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in imtersst of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigus Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of peragraph
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17. Boirows: s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute fie Note: (a) is co-signing this Security Instrament only to mortgage, grant and convey that Borrower's interest in the
Property unde’ @b’ terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agy ses that Lender and any other Bortower may agree to exiend, modify, forbear or make any accommodations
with regard to the v of this Security Instrament or the Note without that Borrower's consent,

13. Loan Chasgzes /i the loan secured by this Security Instrument is subject to a law which sets maxitvm loan charges,
and that law is finally interprte/t so that the interest or other loan charges collected or 10 be collected in connection with the Joan
excoed the permitted limits, th/r:(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrsdy collected from Bosrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refuad uv educing the principal owed under the Noie or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wi' he treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrow ( provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw reqiresuse of another method. The notice shall be directed to the Propetty Address or
any other addsess Borrower designates by notice to'{ ander. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender (desipeies by notice to Borrower. Any notice provided for in this Security
Instrament shall be deemed to have been given to Borre's a ur Lender when given as provided in this paragraph.

15. Goveraing Law; Severability. This Security Istour:..: shall be governed by fedesal law and the law of the jurisdiction
in which the Property is located. In the event that any provis on or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions oi s Security Instrament or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Szv-aty Instrument and the Note are declared to be severable.

16. Borrowes's Copy. Borrower shall be given one conformer! czpv-of the Note and of this Security Instroment.

17. Transfer of the Propexty or a Beneficial Inesest in Borrower. If ¢« ot any part of the Property or any imterest in it is
sold or transferred (or if & beneficial interest in Borrower is sold or wransfer'ed and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate poy zuent in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is proloitea by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, F- nutice shall provide a period of not
less than 30 days from the date the notice is deliversd or mailed within which Borrower must p2y 7%icvas secured by this Security

by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the 11 3hi to have enforcement
of this Security Iustrament discontimued at any time prior to the earlier of: (a) 5 days (or such other period as uppii-able law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit; Inst.vent; or (b)
entry of a judgment enforcing this Security Instramex. Those conditions are that Borrower: (a) pays Lender all swus *‘aich then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defavli of ary other
covenants or agresments; (c¢) pays all expenses incurred in enforcing this Security Instrument, including, but not I mited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Seusi'y
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged, Uponreinstatement by Borrower, this Security Instrament and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects mounthly payments due under the Note and this Sscurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mads. The notice will also contain Any other
information required by applicable 1aw. The holder of the Note and this Security Instrument shall be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cavse or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower ghall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardovs Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
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govermunenizi or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Besrower has actnal knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any

sremoval or ot er 7>mediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedi»” aci’ons in accordance with Environmental Law.

Borrower siell b solely responsible for, shall indenmify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, 23e7"s; and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (av hwling actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Propert < the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liabilitv Gizecdy or indirectly arising out of or attributable to (a) the use, generation, storage, 1¢lease,
threatened release, discharge, dispoca?; a* tement or presence of Hazardous Substances on, nnder or about the Property, (b) the
transport to or from the Property of auy Haz>=%ous Substances, (¢} the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, *Haza:2ovs Substanees® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. . s7s0tine, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asb st7s or formaldehyde, and radioactive materials. As used in this paragraph
20, *Environmental Law* means federal laws and laws < e jurisdiction where the Property is located that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lende.’ further covenant and agree as follows:

21. Acceleration; Remedies. I any instalimens under the rir« ¢ 1 notes secured hercby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, << 3 Sorrower is in default under any ofher mostgage or other
instrument secused by the Property, all sums sscated by this Security Lustum-nt and accrued interest thezeon shall at once become
due and payable at the option of Lender without prior notice, except as othorw?.e ~aquired by applicable law, and regardless of any
prior forbearance. In such event, Lender, at its option, and subject to applicat e 1w, may then or thereafier invoke the power of
sale and/or any otber remedies o1 take any ofber actions permitied by applicatis law. Lender will collect all expenses incurred in
pursuing the remedies described in this Paragraph 21, including, but not limited to, rason ble atiorneys' fees and costs of tite
evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lew.drs siall rélease this property without
warranty to the person or persons legally entided to it. Such person or persons shall pay any 1ocoriiion costs. Lender may charge
such person or persons a fee for releasing the Property for services rendered if the charging of the fe: iopermitved under applicable
law.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Missepresentation and Nondisclosure. Borrower hias made certain written representations and dis iosures in order o
induce Lender to make file loan evidenced by the Note or notes which this Security Instrument secures, ad in de.evens that
Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at its option an® wjZwnt prior
notice or demand, shall have the right to declare the indebtedness secured by this Security Instrument, irrespective of th. maturity
date specified in the Note or notes secured by this Security Instrament, immediately due and payable.

25. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Instrume .

26. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived to the fullest extent permitted by
applicable law.

27. Modification. This Security Instrument may be modified or amended only by an agreement in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Trustee and Lender for any and
all costs, fees and expenses which either may incur, expend or sustain in the execution of the trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrament, the Note, any other nots secured by this Security Instrument or any other instrument executed by Borrower
in connection with the Note or Security Instroment. To the ¢xtent permitted by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection with Trusiee and Lender including, but not limited o assumption application fess; fees for payoff
demands and, statements of loan balance; fees for making, transmitting and transporting copies of loan documents, verifications,
full or partial lien releases and other documents requested by borrower or necessary for performance of Lender's rights or duties
under this Security Instroment; jees arising from a retarned or dishonored check; fees to determine whether the Property is
occupied, protected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
mid-terin substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law.

Page6of 8 ILD10016 (05-28-98)
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25+ Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Tnstrument a2 Sacurity Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
or notes contews “n ervor that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower < grer's, upon notice from Lender, 1 re-execute any documents that are necessary to correct any such error(s).
Borrower further agres that Lender will not be Jiable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any sich. evror.

30. Lost, Stolen, Pestioyed or Mutilated Security Instument and Other Documents. In the event of the loss, thefi or
destruction of the Note, anv o'hzi note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connectior-with the Security Instrument, Note or notes (collectively, the *Loan Documents”), upon
Borrower's receipt of an indemnifi.ati i Xecuted in favor of Boxrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender’s surrcader ¢~ Rorrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and conte it idei tical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for alirro2ss as the original copy of such Loan Document,

31. Assignment of Rents. As additionai s~ orty hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and resain (¢ 7.0t of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment i o & of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

32, Riders to this Secusity Instrament. If one or 1 e riders are executed by Borrower and recorded together with this
Security Instrumens, the covenants and agreements of each sucn 1ier shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the :iier(s) were a part of this Security Insument.

[Check applicable box(¢5)]

3] Adjustable Rate Rider [ condominium Rider 014 Family Rider
O Prepayment Penalty Option Rider [ Pranned Unit Development Ridz: (] Occupancy Rider
O other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contane in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Wiinesses:
[ S
M (Seal) Lesial
KEVIN T NEAL -Borrower -Borcower
N Nwe

&- (Seal) (Seal)
JRSQUELINE R NEAL -Borrower «Borrower
(Seal) (Seal)
-Bormower -Borrower

Page 7 of 8 ILD10017 (05-28-98)




0714111036 Page: 8 of 12

UNOFFICIAL COPY

Loan Number: 521058446 Servicing Number: 002310880-6 Date:  05/04/07
STATE OF ILLT40J5, )2 QU
Yun ‘hﬂ.fﬁ)’n ad , a Notary Public in and for said county and state do hereby centify
that

}ZmnTNoJ Jorsueling £ Neal

signed and delivered the said instrument as - 4 free and voluntary act, for the usesfind
Given under my hand and official seal, thi: G

My Commission Expires: \’
O 0
”~ »M'
§ "OFFICIAL "3
: YURI SAF’ 4 v
. NOTARY PUBLIC, §" “ols ¢ NOTA URI SAEEK;(»
T TOMMISSION f /2010 § My COI&Y PUBLIC, STATE Cf 1 muoys
N~ B MSSION EXPIRES 10y 8/20i0
T OFFICIAL StAL"
YIJRI SAFONOV
NOTCRY pPLELT, STA'E OF LLINOIS
N/ CUa 0N EXES 140112010
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTA 5Ly RATE RIDER is made May 04, 2007
and is incorporated info st Zaull be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (ihe "Security Inst~aucni®) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjusiable Raiz Note (the "Note") to
Option One Mortgage (orporation, a California Corporation
(the “Lender*) of the same date and cuveriug the property described in the Security Instrument and Jocated
at:

1509 N ROHDE AVE, BFUITLEY, IL 60163-1327
[Peope.tv Addreas)
THE NOTE CONTAINS PROVISIONS ALLOWIN/ FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE 07 LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE A7 A.\Y ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agozspnts made in the Security
Instrument, Borrower and Lender fusther covenant and agree as follows:

‘The Note provides for an initial interest rate of 6.990% . The
Note provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of June 01 2009
and on that day every sixth month thereafier. Each date on which my interest rate could change is called a
“Change Dats.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wail Street Joumal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculstion of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
PIVE AND 75/100 percentage poini(s) ( 5.750% )

to the Current Index. The Note Holder will then round the result of this addition to the next higher one-sighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTARLE RATE RIDER-LIBOR INDEX - Single Faaily
Pagelof3 USRI0021 (03-08-07)
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be my new Fwotest rate until the next Change Date.

The Kot Holder will then determine the amount of the monthly payment that would be sufficient to
tepay the unpsid rwoipal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new inferest rate n fubstantially equal payments. The resule of this calculation will be the now amount of my
monthly payment.

(D) Limits on I werr st Zste Changes

The interest rate 1 »7 required to pay at the first Change Date will not be greater than 8.490%
orlessthan  5.750% . Ti ereafter, my interest rate will never be increased or decreased on any
single Change Date by more thax cne and a half percentage points (1.5%)
from the rate of interest I have been 1 ayir g for the preceding six monshs. In no event will my interest rate be
greater than ~ 12.990% or less tha 5.750%

(E) Effective Date of Changes

My new interest Tate will become effe tive o each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly pe ymeni date after the Change Date until the amount of my
monthly payment ¢hanges again.

(F) Notice of Changes

The Nots Holder will deliver or mail to me a notice of 2.y changes in my interest rate and the amount
of my monthly payment before the effective date of any change (b notice will include information requited
by law to be givenme and also the tifle and telephons number of a‘pers0n who will answer any question | may
have segarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERI ST IN ZORROWER
Covenant 17 of the Sscurity Instrument is amended to read as follows:

Transfer of the Propesty or a Bencficial Interest in Borrower. If all or any pacs of ‘a¢ Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfirred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, roquir. immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be eicacised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lende: also 'hall
not exercise this option if: (a) Borrower causes to be submitted to Lender information vequired by Leace: v
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasona*iy
determines that Lender's security will not be imapaired by the Joan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permittsd by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Sscurity Instrument. Borrower will continue to be obligated under the Note and
this Security Instroment unless Lender releases Borrower in writing.

If Lender exercises the option to require jmmediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all suins secored by this Security Instrument. If Borsower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Page 2 0f 3 USRI0022 (03-08-0T)




UNOFFICIAL COPY

Loei Namber: 521058446 Servicing Number: 002310880-6 Date:  05/04/07

Bl SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rats Ri‘er.

G s e i
ﬁm /4‘ ,Q,,-,',’(' (Seal) " \$2)
KEVIN T NEAL JAQQVELINE R\NEAL

{Scal) (Seal)

(Scal) (Seal)

MULTISTATE ADTUSTABLE RATE RIDER-LIBOR INDEX-Singkc Famiy
Page3 of 3 USRIDO23 (03-08-07)
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LEGAL DESCRIPTION
130472-RILC
THE NORTH 30 FEET OF LOT 259 AND LOT 260 (EXCEPT THE NORTH 20 FEET THEREOF) IN J.W.
MCCORMACK'S WESTMORELAND, A SUBDIVISION OF THE WEST 1/2 OF FRACTIONAL SECTION 8, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE, IN
COOK COUNTY, ILLINOIS.
PIN: 15-08-114-032-0000

CKA: 1509 ROHDE AVENUE, BERKELEY, IL, 60163




