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AFFIDAVIT FOR CERTIFICATION BY PARTY NOT AN ORIGINAL DOCUMENT
STATE OF ILLINOIS

_ Cook__ COUITY

1, (print name) EDUAROC CARRILLO » being duly sworn, state that [ have access to the copies

of the attached document(s) (state t/pe(s) of documents)

MORTGAGE DATED: September 22, 2006 , TO LENDER: Argent Mortgage

Company, LLC

as executed by (name of party)  Guadalupe Roinanmarried to Fausta Roman

My relationship to the document(s) is (ex. - Title company, ageiit, attorney)

TITLE COMPANY

I state under oath that the original of this document is lost, or not in possession o1 the party needing to
record same. To the best of my knowledge, the original document was not infe! itiorally destroyed or in any
manner disposed of for the purpose of introducing a copy thereof in place of the oiy;inal,

ing statements are true.
//7 /,/

({_7—:_;_‘_1.(_ \"‘v"“’—'ﬂk

Signature

o e 55 v 3\////
S/ e &)

Date

Subscribe, ethis_ 17TH _ day of May .20 07 .

Notary Public OFFICIAL SEAL

MICHAL BROOKS
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:10/09/09
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Return To:

Argent Mortgage Company, LLC

C/0 Nationwide Title Clearing. Inc.
2100 At 19 North
Palm Harbor. FL 34683

Prepared By:Argent Mortgage Company, LLC

Lorraine Salstrand
1701 Golf Road,Roll1ing
Meadows, IL 60008

[Space Above This Line For Recording Data)

DO a4
;i MORTGAGE
COUNSELORS TMECO, LY
477 E. BE'“’ SRR, RD,
LOMBARD L 60148
ke.. (630)690-0950 .

DEFINITIONS

Words used n multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regzrdicis the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument” means this document, which 1s dated S2ptember 22, 2006
logether with all Riders to this document. :
(B) "Borrower" is GUADALUPE ROMAN Married toFausta Roman

Borrower 15 the mortgagor under this Security Instrument.
(C) "Lender" is Argent Mortgage Company, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of Delaware
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Lender's address 1s 3 Park Plarza 10th Floor Irvine, CA 92614

Lender 1s the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Berrower and datedSeptember 22, 2006

The Note states that Borrower owes Lender two hundred seventy-seven thousand five
hundred and 00/100 Dollars
(U.5.$277,500.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Payments and to pay the debt in full not iater than October 1, 2036

(E} "Property" means the property that is described befow under the heading "Transfer of Rights m the
Property."

(F) "Loan™ means the debt cvidenced by te Note, plus interest, any prepayment charges and late charges
due under *ne Nole, and all sums due under this Security Instrument, plus interest,

(G) "Riders’ rieams all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to bé everuted by Borrower [check box as applicable);

X1 Adjustable Rate Rider [ Condominum Rider [ Second Home Rider
[__! Balloon Rider [_] Planned Unit Devetopment Rider [X] 1-4 Family Rider
VA Rider [ Bizveekly Payment Rider D Other(s) [specify]

(H} "Applicable Law" means all cunicolling applicable federal, statc and local statutes, regulations,
ordinances and admunistrative rules and wrrery (that have the effect of law) as well as all applicable final,
non-appealable judicial opimions.

(I) "Community Association Dues, Fees, and Asscssments” means al] dues, fees, assessments and other
charges that are imposed on Borrower or the droperty by a condominium association, homeowners
association or sumilar organization.

(I} "Electronic Funds Transfer" means any transfer ¢f funds, other than a transaction oniginated by
check, draft, or similar paper mstrument, which 1s initiatéd ‘argugh an electromic terminal, telephomic
mstrument, computer, or magnetic tape so as to order, instruct,‘or arthorize a financiai institution to debit
or credit an account. Such term inciudes, but is not limited 1o, poiniuf-sale transfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, seftiement, award of 4. mgges, or proceeds paid
by any third party (other than wsurance proceeds paid under the coverages aescribes ta Section 5) for; (i)
damage to, or destruction of, the Property; (il) condemnation or other teking of all o any part of the
Property; (i) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissiors as to, the
vajue and/or condition of the Property.

(M} "Mortgage Insurance" means ingurance protecting Lender against the nonpayment of, or‘dZtault on,
the Loan.

(N) "Periodic Payment" means the reguiarly scheduled amount due for (i) principal and 1nterest under the
Note, pius (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means tke Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
impiementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are mposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally reiated mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrumnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns. the following described property located in the

County [Type of Recording Junisdictont
of COUK fName of Recording Jutisdiction):

EXHIBIT A_ATTACHED HERETO AND MADE A PART HEREQF:

Parcel ID Number: 13-36-315-014-0000 which currentiy has the address of
1825 NORTH MOZART STREET [Strect]
CHICAGO ICuyJ, :llincis 60647 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” za the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property( All replacements and
additions shall also be covered by this Secursty Instrument. All of the foregomy 1s rcferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby cruv.yed and has
the right (o mortgage, grant and convey the Property and that the Property 15 unencumbered. <icept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-apanst all
claums and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varations by jurisdiction to constitute a uniform security mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, ana interest on, the debt evidenced by the Note and amy
prepayment charges and late charges oue under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made i U.S.

0102358 701
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currency. However, if any chieck or other instrument received by Lender as payment under the Note or this
Security Instrument 15 returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, pank check, treasurer's check or
cashier's check, provided any such check 1s drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Glectronic Funds Transfer,

Payments are deemea received by Lender when received at the location designated in the Note or at
Such other location as may be designated by Lender 1n accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the.Loan current. Lender may accept any payment or partiai payment nsufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender 1s not obligated to apply such payments at the time such payments are
accepted. If ez:h Periodic Payment 15 applied as of its schedule¢ due date, then Lender need not pay
interest on unzyplied funds. Lender may hold such unapplied furds until Borrower makes paymaent to bring
the Loan carrent. if Torrower does not co so within a reasonable pertod of time, Lender shall either apply
such funds or return theul *o Borrower. If not appliea earlier, such funds will be applied to the oulstanding
principal balance under ¢ Note immediately prior to forectosure. No offset or ctarm which Borrower
might have now or in the furare against Lender skall relieve Borrower from making payments due under
the Note and this Securnty Instruzaent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments v TFioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcssnall be applied in the following orger of priority: (a) nterest
due under the Note; (b) principal due undci *e Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ‘he ozder in which it became due. ATy remaining amounts
stiall be applied first to late charges, second (o an/ other amOUnts due under this Security Instrument, and
then to reduce the principal balance of the Note,

It Lender receives a payment from Borrower for & ¢clinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the payment <ng; Pe applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, wid fo tho.extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applies to the full payment of one ar
more Periodic Payments, such excess may be applied to any late charges ave: Voluntary prepayments shall
te applied first to any prepayment charges and then as described in the Notes

Any application of payments, 1nsurance proceeds, or Miscellancous Procis %o principal due under
the Note shail not extend or postponc the due date, or change the amount, of the Periic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic layments are due
under the Note, until the Note is paid m full, a sum (the "Funds") to provide for payment o[ 2motnts due
for: (a) taxes and assessments and other items which can attain priority over this Secunity Jastlotent as a
lien or encumbrance on the Property; (b) leasenold payments or ground rents on the Property, 1 any; (c)
premiums for any and all msurance required by Lender under Section 5; ang {d) Mortgage insurance
premioms, if any, or any sums payable by Borrower lo Lender m lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Commumty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furrush to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funas for any or all Escrow Items at any time, Any such waiver may only be
in wniting. In the event of such wartver, Borrower shall pay directly, when and where payable, the amounts

010235 1,49701
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender Tequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purpeses be deemed to
be 4 covenant and agreement contained in this Security Instrument, as the phrase "covenant anc agreement”
15 used 1n Section 9. If Borrower 1s obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise 1ts rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and m
such amonnts, that are then required under this Section 3,

Laude: may, at any time, collect and hold Funds in an amount (1) sufficient to permut Lender to
apply the Fonds at the time specified under RESPA and (2) not to exceed the maximum amount a lender
can require wnrer RESPA. Lender shall estimate the amount of Funds cue on the basis of current data and
reasonable estunatos of expenditures of future Escrow ltems or otherwise i accordance with Applicable
Law,

The Funds shail O¢ held in an insutution whose deposits are insured by a federal agency,
mstrumentality, or enuity {iuciuding Lendcr, if Lender 15 an nstitytion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vesifying the Escrow ltems, uniess Lender pays Borrower interest on the
Fungs and Applicable Law permits Leavci to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be puict on the Funds, Lender shall not be required to pay Borrower
any nterest or earnings on the Funds, BowGwer and Lender can agree 1n writing, however, that interest
shall be paid on the Funds. Lender shall give to Pasrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds m accordance with RESPA. ¥/ there is a shortage of Funds held in escrow,
as defined undet RESPA, Lender shall notify Borrower as réqrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerd.nce with RESPA, but m no more than
twelve monthty payments, If there 15 a deficiency of Funds ixid in sscrow, as defined under RESPA,
Lenger shall notify Borrower as required by RESPA, and Borrover sasll pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but oo more than tweive monthly
payments.

Upon payment m full of all sums secured by this Security Instrument, Leidersshall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines; and impositions
attributable to the Property which ean atlain priority over this Security Instrument, leas=he!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, il any. To
the extent that tnese items are Escrow Items, Borrower shall pay them in the manner provided ia Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumcp: lniess
Borrower: (a) agrees in writing {o the payment of the obligation secured by the lien 1n a manner acceptable
to Lenaer, but onty so long as Borrower is performing such agreement; (b) contests the lien 1n good faith
by, or defends aganst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but onty until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement sausfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property 15 subject to a lien
which can attam prionity over this Security Instrument, Lender may give Borrower a notice identifying the

0102358791 -8701
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lien. Within 10 days of the date on which that notice 15 given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower snall keep the improvements now existing or hereafter erected on
the Property msured agamst loss by fire, hazards included within the term "extended coverage,” and any
other hazards ncluding, but not limuted to, earthquakes and floods, for which Lender requires insurance.
‘This insurance shall be maintained n the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during tie term of
the Loap. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 4u.d.sapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Rorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, eertification ana tracking services; or (b) a one-time charge for flood zone determination
and centification seryices and subsequent charges each time remappings or similar changes occur which
reasonably might afiest such determination or certification. Borrower shall also be responsible for the
payment of any fees xarosed by the Federal Emergency Management Agency mn conuection with the
review of any flood zone determination resuiting from an objection by Borrower.

If Borrower fails to mainain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option mud Borrower's expense. Lender 15 uncer no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but miught or mght
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agawst any risk,
hazard or liability and might provide gieuwer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuratce <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-amounts disbursed by Lender under this Section 5 shall
become additional daebt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and saal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis of such policies shall be subject to Lender's
night to disapprove such policies, shall include a standard riorigage ciause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havd the pight to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Leiider 4! receipts of paid premiums and
renewal notices, If Borrower obtans any form of insurance coverage, uot-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-2 sendard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the nsurance carriés and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Burrow:cr otherwise agree
in writing, any insurance proceeds, whether or not the underiying 1asurance was requiced by Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicwily Teasible and
Lender’s security 1s not lessened. During such repair and restoration period, Lender shall have fi right to
hold sucn insurance proceeds until Lender has had an opportunity to wspect such Property to-ersure the
work has been compieted to Lender’s satisfaction, provided that such inspection shall be unucriaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenis as the work 1s completed. Untess an agreement is made in writing or Applicable Law
requires interest to be paid on such msurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third partlies, retained by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeas shall be applied m the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
ciaim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any msurance
proceeds 1 an amount not {0 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower), under all msurance policies covering the Property, insofar as such rignis are applicable to the
coverageof the Property. Lender may use the msurance proceeds either to 1epair or restore the Property or
to pay ampunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurarcy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £J.days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s-nrincipal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in ‘wriing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist whick ace beyond Borrower's control.

7. Preservation, Mam‘enince and Protection of the Property; Inspections. Borrower shall not
gestroy, damage or impair the’ Property, allow the Property to deteriorate or commut waste on the
Property. Whether or not Borrowe! s 12siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dctzriorating or decreasing 1n value due to its condition. Uniess it 1s
determuned pursuant to Section S that icpair) or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagedt< =void further deterioration or damage. If insurance or
condemnation proceeds are paid m connection with-damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property onty if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits av.d restoration in a single payment or in a series of
progress payments as the work 1§ completed. If the insuianse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower 15 not relieved of Porzower's obligation for the completion of
such repair or restoration.

Lender or 1ts agent may make reasonable entries upon wtd mspactions of the Property, If 1t has
reasonable cause, Lender may mspect the interior of the unprovemen's on fie Property. Lender shall give
Borrower notice at the time of or prior to such an micrior inspection speciivuig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be n default 1f, funng the Loan application
process, Borrower or any persons or entities acting at the direction of Beziswer or with Borrower's
knowledge or consent gave materially false, misleading, or maccurate information, ¢+ slatements te Lender
{or faile¢ to provide Lender with matenal mformation) in connection with the~Loan. Materiai
representations include, but are not limited to, representations concerning Borrower's ocrurancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst-ament. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument; () there
15 a legal proceeding that mught significantly affect Lender's wnterest in the Property and/or rights under
this Security Instrument (such as a proceeding 1n bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrament or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inciuding protecting and/or assessing the vaiue of the Property, and securing and/or repaiing
the Property. Lender's actions can inciude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) payng reasonable
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attorreys' fecs to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position 1n a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elimmate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It ts agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement anc shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If inis Security Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the
lease. If Dorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreesto the merger in writing.

10, Meripige Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sttalt pay-the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurauce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suzo, insurance and Borrower was required to make separately designated payments
toward the premwms for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivzient to the Mortgage Insurance previously in effect, at a cost substanuially
equivalent (o the cost to Bamorier of the Mortgage Insurance previously in effect, from an alternate
morigage msurer selecled by ‘Lencer, IF substantally equivalent Mortgage Insurance coverage 15 not
available, Borrower shall continue to pay to Lender the amount of tie separately designated payments that
were due when the msurance coverdpe ¢zased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrie)in, liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact twat«ne Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn ngs o such 1oss reserve. Lender can no longer require 10ss
reserve payments if Mortgage Insurance coverag( (in the amount and for the period that Lender requires)
provided by an nsurer selected by Lender agami-brcomes available, 15 obtained, and Lender requires
separately designated payments toward the prermums fo; Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borterer was required (0 make separately designated
payments toward the premiums for Mortgage Insurance, Bocruwer shall pay the premuums required to
mamtain Mortgage Insurance n effect, or to provide a nop‘refuncable loss reserve, until Lender's
requirement for Mortgage Insurance ends 1n accordance with aiy writtza agreement between Borrower and
Lender providing for such termination or until termination 1s required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay nterest at the rate providzd.in the Note.

Morigage Insurance reimburses Lender (or any entity that purchascs o~ Note) for certamn Josses 1t
may 1ncur if Borrower does not repay the Loan as agreed. Borrower is‘nol a party to the Mortgage
Insurance.

Mortgage msurers evaluate their total risk on all such msurance i force from fime to time, and may
enter mto agreements with other parties that share or modify their risk, or reduce losses. Lhese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parf; {2r parties) to
these agreements. These agreements may require the mortgage insurer to make payments ainj any source
of funds that the mortgage msurer may have available (which may mctude funds obtained {rrip-Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any t=Lisurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectiy) amounts that
cerive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, 1n
exchange for sharing or modifymg the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premwims paid to the wsurer, the arrangement 1s often termea “captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

2 -61IL} 10005, Page 8 of 15
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other 1aw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economucally feasible and Lender's security 15 not Jessened,
During such repair and restoration period, Lender snall have the night to hold such Miscellaneous Proceeds
until Leader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sat:sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs amd icstoration in a single disbursement or in a series of progress payments as the work is
completed. Uniets an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds: If the restoration or repair ts not economucally feasible or Lender's security would
be lesscned, the Miscelluasous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided s 1n Section 2,

In the event of a total t<giig, destruction, or ioss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, desiFuction, or ioss in vaiue of the Property in which the fair market
value of the Property immediately beforé tiie partial taking, destruction, ot loss in value is equal to or
greater than the amount of the sums secursd Hv this Security Instrument immediately before the partial
taking, destruction, or loss in vaiue, uniess Forrowar and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be refucel by the amount of the Miscellaneous Proceeds
multiplied by tne following fraction: (a) the totalarwoent of the sums secured immediately before the
partial taking, destruction, or loss in value divided 0y (b) the fair market vale of the Property
immediately before the partial taking, destruction. or loss so veine. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property 1n which the fair market
value of the Property immediately before the partial taking, destraction, or 1oss in value 15 less than the
amount of the sums secured mmediately before the partial taliug, dectruction, or ioss i vaiue, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Froce:ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abanconed by Borrower, or if, after notice Dy Lepder to Borrower that the
Opposing Party (as defined m the next sentence) offers to make an award to seidle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ofilve Property or to the
sums secured by this Security Instrument, whether ot not then due. "Opposing Party” me«ans the third party
that owes Borrower Miscellaneous Proceeds or the party agamst whom Borrower has a .rig’d of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether crvil or criminal, is tegon-that, in
Lender's judgment, could resuit in forfeiture of the Property or other matertai impairment o. Leader's
interest m fhe Property or rights under this Security Instrument. Borrower can cure such a defaml: atd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matertal
impairment of Lender’s mterest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are llereby assigned and shall be paid to Lender. ‘ 7

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interesi of Borrower shall not operate to reiease the lizbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor n Interest of Borrower or to refuse fo extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by ine original
Borrower or any Successors m Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without linmutation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precluce the exercise of any right or remedy.,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security in:trument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tius Security Instrument; (b) ts not personally obligated to pay the sums secured by this Security
Instrument, 2:¢ (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceo.piaodations with regard to the terms of this Security Instrument or the Note without the
CO-8igner's comsep.,

Subject to tLe pravisions of Section 18, any Successor m Interest of Borrower who assumes
Borrower's obligatiors v.ier this Secunity Instrument in writing, and 1s approved by Lender, shall obtain
all of Borrower's nights 24 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liakility under this Security Instrument unless Lender agrees $o such release in
writing. The covenants and ‘agievments of this Security Instrument shall bind (except as provided 1n
Section 20 and benefit the successorsand assigns of Lender.

14. Loan Charges. Lender niay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prctecting Lender's interest in the Property and rights under this
Security Instrument, inciuding, but not iirritei to, atiorneys' fees, property mspection and valuation fees.
In regard to any other fees, the absence of exp:ecs authonity m this Security Instrument to charge 3 specific
fee to Borrower shall not be construed as a proliibitisa.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Listruinent or by Applicable Law.

If the Loan 1s subject to a law which sets maxitiusi pan charges, and that law 1s finally interpreted so
that the interest or other loan charges collected or to b rollected 1 connection with the Loan exceed the
permitied limuts, then: (a) any such loan charge shall be-érdeed by the amount necessary to reduce the
charge to the permutted limit; and (b) any sums aiready collectzd zom Borrower which exceeded permitted
limuts will be refunded to Borrower, Lender may choose to mabe *his refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,-ifa refund reduces principal, the
reduction will be treated as a partial prepayment without any prevaymeat charge (whether or not a
prepayment charge ts provided for under the Note), Borrower's acceptancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Lotrriwver tmght have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be i writing. Any notice to Borrower m connection with this Security Instrum=at shall be geemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Borrower's
notice address if sent by other means. Notice ta any one Borrower shall constitute notice-$o #it Rorrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Propsrty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shat! promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Boriower's
change of address, then Borrower shall oniy report a change of address through that specified procedure.
There may be only one designated notice address under this Security [nstrument at any one time. Any
notice to Lender shall be given by delivering 1t or by mailing 1t by first class mail to Lender's address
staled nerem unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

0102358701 45701
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the junsdiction in which the Property is located. All rights and
obligations contamed n this Secunity Imstrument are subject to any requirements znd limitations of
Appiicable Law, Applicable Law might explicitly or mmplicitly allow the parties to agree by contract or it
mught be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event thal any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be
given effect without the conflicting provision.

As used mn this Security Instrument: (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words 1n the singular shall mean and
mctude the plural and vice versa; and {c} the word "may" gives sole discretion without any obligation to
take any 4cuoi.

1%. burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tue/Pronerty” means any legal or beneficial (mterest 1 the Property, including, but not limuted
i, those beneficia? imterests transferred in & bond for deed, contract for deed, installment sales contract or
escrow agreement, ‘he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part’of we Property or any Interest in the Property 1s sold or transferred {or if Borrower
15 0t a natural person ans 2-beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may sequire immediate payment 1n full of all sums secured by this Security
Instrument. However, this opi»gp<shall not be exercised by Lender if such exercise 1s prohibited by
Applicable Law.

If Lender exercises this optior, Leuder shall give Borrower notice of acceleration. The nouce shall
provide a period of not less than 30 days Trom the date the notice is given n accordance with Section 15
within which Borrower must pay all stiissesured by this Secunity Instrument. If Borrower fails to pay
these sums prior to the expiration of this-perind, Lender may invoke any remedies pernutted by this
Security Instrument without further notice or demana an Borrower,

19. Borrower's Right fo Reinstate After Accoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
priot to the earliest of: (a) five days before sale of the Ploperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law muglt speify for the ternunation of Borrower's right
to remnstate; or (c) entry of a juagment enforcing this Secviity” Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due uader this Security Instrument and the Note
as if no acceleration nad occurred; (b) cures any default of any ‘vttier covenants or agreements; (c) pays all
expenses meurred in enforcing this Security Instrument, including, bul not \imited to, reasonable attomeys'
fees, property nspection and valuation fees, and other fees mcurred for the zurpose of protecting Lender's
interest 1n the Properly and rights under this Secunty Instrument; and (d) vakis-such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security 'nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requwe that Borrower pay
such reinstatement sums and expenses il one or more of the following forms, as selec’ed Gy Lender: (a)
cash; (b) money order; (c} certifiea check, bank check, treasurer's check or cashiet’s check] mrovided any
such check 15 drawn upen an institution whose deposits are msured by a federal agency, nsirvzaentality or
entity; or (d) Electromc Funds Transfer. Upon reinstatement by Borrower, this Security [nstvuient and
obligations secured tereby shall remam fully effective as if no acceleration haa occurred. Howsevri;, this
right to reinstate shall not apply in the case of acceieration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower, A sale might result in a change in the entity {(known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There aiso nught be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other mformation RESPA
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requires in connection with a notice of transfer of servicing, If the Note 15 sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed! by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the miember of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given i compliance with the requirements of Section 13) of such alleged breach and afforded the
other pirty nereto a reasonable period after the giving of such notice to take corrcctive action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that lime
period will e deemed to be reasonable for purposes of this paragraph. The nouce of acceleration and
opportunity tecuze.given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani.t¢ Saction 18 shall be deemed to satisfy the notice and opportutity to take corrective
action provisions of thiz/Section 20,

21. Hazardous Exustances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o buzridous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc, kerosone, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, m.terials containmng asbestos or formaldehyde, and radioactive materiats;
(b) "Environmentai Law" means federa: lawvs and laws of the jurisdiction where Lhe Property is located that
relate to nealth, safety or environmental prewesiion; (c) "Environmentai Cleanup” includes any response
action, remedial action, or removal action, as efined in Environmentat Law: and (d) an "Environmental
Condition” means a condition that can cause, Contiibute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uce, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on o¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (o) 702t is in vioiation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, dus 't the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the veine of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the (ricperty of small quantities of
Hazardous Substances that are generally recognized to be appropriaie to normal residential uses and to
raintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim_<emand, lawsuit
or other action by any govermmental or regulatory agency or private party involving th: Preperty and any
Hazarcous Substance or Enviropmental Law of which Borrower has actual knowlzdse, «(b) any
Environmental Condition, including but not limited to, any spilling, ieaking, discharge, release’c: tareat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reieris= iof a
Hazardous Substance which adversety affects the vaiue of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing heremn shall create any obligation on
Lender for an Environmentai Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclcaave proceeding the non-existence of a default or any other defense of Borvower to acceleration
and foreclssur=. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘reyrire immediate payment m full of all sums secured by this Security Instrument
without furthoy domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t¢ culloct all expenses incurred in pursuing the remedies provided m this Section 22,
inciuding, but not lirnit<a to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payrien’ of all sums secured by this Secunty Instrument, Lender shall release this
Security Tnstrument, Borrower siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat oily if the fee 1s paid to a third party for services rendered and the
charging of the fec 1s perratted under \rpiicable Law,

24, Waiver of Homestead. In accoraaics with [llinols law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois horiestez2 exemption laws,

010235875140701
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
-Borrower
- s ¥ Zh
""":';5',.'-'”””’1/ " (Seal)
-Borrower
= (Seal) W @ﬂw A4y (Seal)
‘Batinpwer 'E{UJ& +& JZ 0 W\D\ " -Borrower
o (Seal) ) (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower ~Borrower
0102358751 -9701
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STATE OF ILLINOIS, County ss: DU.{)CLO'Q__

- Vedogia Ponnee ke

Public in and for said county and in said state, hereby certify that

Guadalupe Roman —and Fausta Roman

a Notary

personally khown to me to be the same person(s} whose name(s) subscribed to the foregoing

instrument, apr eared befere me this day in person, and acknowledged that he/she(fhey signed
and delivered the said instrument as his/herfthel free and voluntary act, for the uses and
purposes therain.sel forth.

Given under my hand =i official seal of this

: {
My Commission Expies: {0/3&/[« /

i g y
) tn Fealte
-’10'fw Public \/

?:

------
i i el

OFFICIAL SEAL :
VICTORIA BENNECKE §
L

[

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:10/20/08

*0102358751*
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of September , 2006 and is
incorzoizted into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security _Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrov.er”}. to secure Borrower's Adjustable Rate Note (the "Note”) to Argent Mortgage

Company, L1.C (the "Lender") of the same date and covering the property described in the
Security Insirurnent and located at;

1825 NORTH MOZART STREET, CHICAGO, IL 60647
[Property Address|

THE NOTE CONTAINS "RUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE LIONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn tc the covenants and agreements made in the
Security Instrument, Borrower and Lender fuithercovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT C!12 NGES

The Note provides for an initial interest rate of 8.9757% The Note provides for changes in the
interest rate and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate | will pay may change on the first day of October, 2007 . and on that day every

sDix month thereafter. Each date on which my interest rate could chahge is called a "Change
ate."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index.— 738 "Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated cenosits in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent index figure
available as of the date 45 days before each Change Date I1s called the "Current Index.*

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

Inltialsg‘)g; ) é%
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
four and one-half percentage points ( 4.500 %) to the Current Index. The Note Holder wili then
round the resuft of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate uriil the next Change Date.

The Noté Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the
Maturity Dat# 3 my new interest rate in substantially equal payments. The result of this
calculation wiii ke the new amount of my monthly payment.

(D) Limits on Interest Rais.Changes
The interest rate | am required to pav at the first Change Date will not be greater than 10.975%
or less than 8.975%. Thereafter, my in‘arast rate will never be increased or decreased on any
single Change Date by more than One{1,500 %} from the rate of interest | have been paying for
the preceding six months. My interest vate will never be greater than 14.975)% or less than
§.975)%.

(E) Effective Date of Changes
My new interest rate will become effective on each ‘Charge Date. ! will pay the amount of my
new monthly payment beginning on the first monthly peyrmient date after the Change Date until
the amount of my monlihly payment changes agan,

(F) Notice of Changes
The Note Holder wili deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any cranga.-The notice will include
information required by law to be given me and also the title and telep*=ne number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used inthis, Section
18, "Interest in the Property” means any legal or beneficial interest in the Property-insiuding,
but not limited to, those beneficial interests transferred in a bond for deed, contract ior deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future datea to a purchaser.

miﬁal.c@; { [2
Loan Number: 0102358751 - 9701 {?/
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower 1s not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrov/or causes to be submitted to Lender information required by Lender to evaluate the
interaad transferee as if a new loan were being made to the transferee; and {b) Lender
reasonaliy_determines that Lender's security will not be impaired by the loan assumption and

that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extant permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lendzr's onsent to the loan assumption. Lender may also require the transferee to
sign an assumptior’ agreement that is acceptable to Lender and that obligates the transferee io
keep all the promizes and agreements made in the Note and in this Security Instrument.
Borrower will continue to/oe cbligated under the Note and this Security Instrument unless Lender
releases Borrower in writing: It Lender exercises the cption to require immediate payment in full,
Lender shall give Borrower not.ce nf acceleration. The natice shall provide a period of not less
than 30 days from the date the nntice is given in accordance with Section 15 within which
Borrower must pay all sums secued by this Security Instrument. i Borrower fails to pay these
sums pnior to the expiration of this periad, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts ana agress to the terms and covenants contained in
this Adjustable Rate Rider.

/. (Seal)

Borrower rﬁ'-%‘l& Qorhaﬂ

(Seal) /o __(Seal)
Borrower Bomrower

Loan Number: 0102358751 - 9701
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS i-4 FAMILY RIDER is made :his 22nd day of September. 2006
and 1§ <aeorporated 1nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dzeo fthe "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
securc Borrowe.'s Note to Argent Mortgage Company, LLC

(the
“Lender") of the same ddte and covering the Property described 1n the Security Instrument and located at:
182°-WORTH MOZART STREET. CHICAGO, IL 60647

[Property Address)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthes<ovenanl and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described w tne Security Instrumen', the following items now or hereafter attached to the
Property to the extent they are fixtures are added to tie \'roperty description, and shall also constitute (he
Property covered by the Security Instrument: building tnafzrials, appliances and goods of every nature
whatsoever now or hereafter located In, on, or used, or/infinded 0 be used in connection with the
Property, mcluding, but not limuted to, those for the purprse; of supplying or distributing heating,
cooling, electricity, gas, water, ar and light, fire prevention-zid extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water healers, water ‘closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposais, washers, dryers, awnings, stormi wndows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to *2-and remain a part of the
Property covered by the Secunty Instrument. All of the foregoing together with the itroperty described 1n
tne Security Instrutment (or the ieasehold estate if the Secunty Instrument 15 on a Ieasehold) are referred to
1n this 1-4 Family Rider and the Security Instrument as the "Property."

9102358751

MULTISTATE 1- 4 FAMILY RIDER - Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT  [nitials: ,ﬁ
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change m the use of (he Property or is zoning classification, uniess Lender has agreed i writing to the
change. Borrower shall comply with all laws, ordinances, regulations ana requirements of any
governmental body appiicable to the Property.

C. SUBORDINATE LIENS. Except as permutted by federal law, Borrower shall not allow any lien

inferior to (he Szcunty Instrument to be perfected agamst the Property without Lender's prior written
permissior.

D. RENT LOSS IWSURANCE. Borrower shall maintain mnsurance against rent loss m addition to
the other hazards for whi i insurance 15 required by Section 5.

E. "BORROWER'S R1G¥ L TO REINSTATE" DELETED. Section 19 1s deleted.

F. BORROWER'S OCCUFANCY, Unless Lender and Borrower otherwise agree m writing,
Section 6 concermng Borrower’s occupany-of the Property 15 deleted,

G. ASSIGNMENT OF LEASES. Upcn Lender's request afier defauit, Borrower shall assign to
Lender all leases of the Property and all security Jeposits made m connection with Ieases of the Property.
Upon the assignment, Lender shall have the right to raodify, extend or terminate the existing leases and to
execule new leases, 1n Lender's sole discretion. As used i this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; AFPOINTMENT OF BLCEIVER; LENDER IN POSSESSION.
Borrower absolutcly ang unconditionally assigns and transfers tc’ Lerder all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of tue ¢roverty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that eack-tenant of the Property shail
pay the Rents to Lender or Lender’s agents. However, Borrower shall recetve«he Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instiurncit, and (ii) Lender has
given notice to the tenant(s} that the Rents are to 5¢ paid to Lencer or Lender's ageat. This assignment of
Rents constitutes an absolute assignment and not an assignment for addibional secunty caly.

If Lender gives notice of defauit to Borrower: (i) all Rents recerved by Borrower sha'oe held by
Borrower as trustee for the benefit of Lender only, to be applied o the sums secured by e Securty
Instrument; (ii) Lender shall be entitled to collect and recerve all of the Rents of the Priperty: (iif)

09/22/2006 6:12:13 AM
0102358751
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to ihe tenant; (iv) uniess applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applicd first to the costs of taking control of and managing
the Proporty and collccting the Rents, imcluding, but not limited to, attorney's fees, receiver's fees,
premwinic un recelver's bonds, repair and maintenance costs, msurance premiums, taxes, assessments and
other charges.on the Property, and then to lhe sums secured by the Security Instrument; (v) Lender,
Lender’s agapt; or any judiciaily appointed receiver shall be liable to account for onily those Rents actually
recerved; and/vi) Lender shall be entitled to have a receiver appointed to take possession of and manape
the Property and ~oliect the Rents and profits deriver from the Property without any showing as to the
inadequacy of the Propedty as security.

If the Rents of the Vroperty are not sufficient to cover the costs of taking controt of and managing the
Property and of collecting ‘ne) Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lerder secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrats fhat Borrower has not executed any prior assignment of the Rents
and has not performed, and will novgeriorm, any act that would prevent Lender [rom exercising its rights
under this paragraph.

Lender, or Lender's agents or a juaicialiv_appomted receiver, shall not be required to enter uporn,
take control of or maintamn the Property pefcre or-after giving notice of default to Borrower. However,
Lenaer, or Lender's agents or a judicially appoint:d receiver, may do so at any time when a defauit occurs.
Any application of Rents shall not cure or waive any ccfaull or mvalidate any other right or remedy of

Lender, This assignment of Rents of the Property shall tzrynate when all the sums secured by the Security
Instrument are paid i full.

1. CROSS-DEFAULT PROVISION. Borrower's defauit/r breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrumernt.

09/22/2006 6:12:13 AM
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BY SIGNING BELOW, Borrower accepls and agrees to the lerms and provisions contained in this
L-4 Family Rider.

G%ﬁ;z cal) M BQ,m /WM (Seal)
ALUPE.LCMAN -Borrower l’f‘?@u&\l& ™ Y\ -Borrower

). (Seal) (Seal)

-Borrower -Borrower

(feal) (Sesl)

-Borrowe -Borrower

(Seal) (Seal)

-Borrgwer -Borrower

0102358751

@ésm 10008) Page 4 of 4 Form 3170 1/01

09/22/200676012:13 AM




(0714118035 Page: 24 of 25

UNOFFICIAL COPY

Exhibit “A”

-LLGALPESTRIPIION .

t 1 Blgck 54, except that part of Lot 1 in Block 50, more particniarly described as foilows: Beginning at the
Nort t Coraerof Lot 1; thence North 89° 41" 18" East along the Northerly Line of said Lot 1, a distance of
102.56 feet vo-a point.on a curve; thence Southeasterly 36.38 feef along the arc of a circle of 85.00 foot radius
convex to the Sout!iwes ter'v whose Chord of 36.10 feet beaps South 26° 56’ 06™ East fo a point; thence South 87°
08" 37" West a distauce’o1-118.85 feet to a point; thence North 00° 18" 42" West along the Westerly Line of said
Lot 1, a distance of 37.55 fe« tuithe point of beginning in Hanover-Army Trail Umt Number 15, being a
subdivision of part of the I'orthwest Fractional Quarter of Section 19, Township 40 North, Range 19, East of the
Third Principzl Meridian, acco. dia g to the Wrecordcd July 24, 1978 as Docament R78-67551, 1n
DufPage County, llinoss.

-
o

T

COMMONLY KNOWN AS: 3700 East Merrimae 'wane Hanover Park, IL 60133\\.N
S

.

PARCEL 1D #: 02-19-102-061-0000 \

H Foe. Cpﬁeﬁé@ [—‘-”ef)f»f Bu::d pj g g W"-‘HQS‘_LLMD

A > ,




0714118035 Page: 25 of 25

UNOFFICIAL COPY

Exhibit “A”
LEGAL DESCRIPTION
The South Half of Lot 16, in Block 18, in Hambrough and Hess Subdivision of the East Half of the Southwest

Quarter of Section 36, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County,
Ilinois.

COMMONLY KNOWN AS: 1825 North Mozart Street Chicago, IL 60647

PARCEL I[ #:13-36-315-014-0000



