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DEFINITIONS

Words used in multiple sections of this document ace defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documen ¢ re aiso provided
in Section 16.

(A) "Security Instrument” means this document, which is dared  ¥aY 11, 2007
together with all Riders to this document.

(B) "Borrower" is pDANA EICHORST , A MARRIED WOMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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@) "Longar® js LEHMAN BROTHERS BANK, FSB,A FEDERAL SAVINGS BANK

Lender is a (¢EVERAL SAVINGS BANK

organized ani <Aisting under the laws of UNITED STATES
Lender’s address is 327 INVERNESS DRIVE SOUTH, ENGLEWOOD, CO 80112

(E) "Note" means the promissZiy wote signed by Borrower and dated way 11, 2007
The Note states that Borrower owes Lender

Nmn HUNDRED TWENTY S.X HOUSAND & 00/100 Dollars
s 926, 000,00 ~psinterest. Borrower has promised to pay this deht in regular Perindic
Paymems and to pay the “debt in full no_latc ian June 1, 2037
[LY] "Property“ means the property that<is aescribed below under the heading ‘Transfer of nghts in the
Property.”
(G) "Loan" means the debt evidenced by the I ote, pius interest, any prepayment chaxges and late charges
due under the Note, and all sums due under this Securit; wstrument, plus interest.

(H) "Riders" means all Riders to this Security Insluur' .ntothat are executed by Borrower The following
Riders are to be exccuted by Borrower [check box as applicablel:

[x Adjustable Rate Rider [_] Condominium Rider ["_| Second Home Rider‘
Balioon Rider Planned Unit Development Ricer /L | 14 Family Rider
[ VA Rider [ Biweekty Payment Rider [ Otherts) [specify)

() "Applicable Law" means all controlling applicable federal, state and’ lecal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as'we! a2 all applicable final,
non-appealable judicial opinions.

(J) "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, as sssments and other
charges that are imposed on Borrower or the Property by a condominium association, }omeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction criginated oy chi ck,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic inutmiue'l,
computer, OF magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit 21
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machirs
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(ii) conveyance in lieu of condemnation; or (iv) mistepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legisiation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

|ni!ia¥s:M w W
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(Q) "Jucceszar in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party-uas ~ssumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER O'FRiGHTS IN THE PROPERTY

This Security Instru'aent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the ivors; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the ivow, For this purpose, Borrower docs hereby morigage, grant and convey
to MERS (solely as nomitce for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the followiig ¢ascribed property located in the

County
{Type of Recording Jurisdiction] of

uara {Name of Recording Jurisdiction):

All that tract or parcel or .and as shown on 8chedule "Av" attached
hereto which is incorporated herein and made a part hereof.

Parcel ID Number: which currently has tie address of
715 STONE CANYON CIRCLE o (Street]
INVERNESS : [City] , Illinois 60010 | [Ziplode]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemcnte,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall alsc
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender’'s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the tide to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

DM Ner DpP
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pursuznt w_Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. doviover, if any check or other instrument received by Lender as payment under the Note or this
Security Ins.rurent. is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under thi-iNote and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) morey order: (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such chec® s drawn upon an institution whose deposits are insured by a federal agency,
instrurnentality, or entity; or () eixctronic Funds Transfer.

Payments are deemed . eceived by Lender when received at the location designated in the Note or at
such other location as may be aes’gnated by Lender in accordance with the notice provisions in Section 5.
Lender may return any payment ov.pirt’cinayment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept anv/p7yment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or'prgjudice 10 its rights to refuse such payment or pariial payments in
the future, but Lender is not obligated to apply sv-u payments at the time such payments are accepted. If each
Periodic Payment is applied as of its schedulec due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds unus Zoriower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of'urie, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will Le azplisd to the outstanding principal balance under
the Note imtnediately prior to foreclosure. No offset or clelm v aich Borrower might have now or in the
future against Lender shall relieve Borrower from making paymonts’ due under the Note and this Security
Instrument or performing the covenants and agreements secured by th.e-Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descriea in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order oi prioritvs (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such’'psyments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amcuny: shall be applicd first to
late charges, second to any other amounts due under this Security Instrument, and thua toceduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment wiich includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment.and the
fate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment rec:ived ‘rom
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can ia.aic in
full, To the extent that any excess exists after the payment is applied to the full payment of one or'meie
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall *c
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can atlain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section S; and (d) Montgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, he escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation so pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or alt
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds_ has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment /ithir‘such time period as Lender may require. Borrower's obligation (o make such payments and
to provide r<ceirts shall for all purposes be deemed to be a covenant and agrecment conizined in this Security
Instrument, .as/Zic phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems direct!y, prusuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise.its r:5ats under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Le=d~r any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail
pay to Lender all Funds, and nisusiiamounts, that are then required under this Section 3.

Lender may, at any time, collerl 224 hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under R'.SFA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estiiaic the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futuie Escrowltemns or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution w/ ose dcposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institmich wuose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay ths Fsc-ow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding ari applying the Funds, annually amalyzing the
escrow account, or verifying the Escrow Items, unless Lerier ays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless <o sgreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
camings on the Funds. Borrower and Lender can agree in writing, however; wiat interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accouiting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESFA, ' ender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Z¢ rowlr shall pay to
Lender the amoum necessary to make up the shortage in accordance with RESPA, but in n'r inore than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RES®A ., Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary /s mak= up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refiad <o
Botrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs, and impositions
attributable to the Property which can auain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days (ot i datc on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions se. for': above in this Section 4.

Lende’ m:y require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used b ~i_ender in connection with this Loan,

5. Property Irsuronce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against luss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but'not lizdied to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintain(d in Lie amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires prisuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing ‘the inzurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, whith /ig*s shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with thir"jaan, either: (a) a one-time charge for flood zome determination,
certification and tracking services; or (b) 4 one-’iuie. charge for fload 7zone determination and certification
services and subsequent charges each time relnappings or similar changes occur which reasonably might
affect such determination or certification. Borrowcr suall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Ayerly in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages siescrbed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender/1s 'under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shil'Cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the CICperTy, against any risk, hazard
or liability and might provide greater or lesser coverage than wa. previcusly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might sigiiFontly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lend:r \widar this Section § shall
become additional debt of Borrower secured by this Security [nstrument. These amcants shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upor notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to-Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall mame/ Lende: as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies anc-zénewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiunis 7id
Tenewal potices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, fir
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’'s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excest, i{'any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2

If BoriHwe ¢ ahandons the Property, Lender may file, negotiate and settle any available insurance claim
and related mo_iers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered t- setle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notiz='1s/ziven. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts ur paid uader the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to-ar; i1afund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, in:ofri o2 such rights are applicable to the coverage of the Property, Lender
may use the insurance proceeds eithe * toerair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether s st then due.

6. Occupancy. Borrower shall occupy, estab'isi, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Secu ity Insirument and shall continue to occupy the Property as
Borrower’s principal residence for at least one ycar-anwr the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrea:onub'y withheld, or unless ing circur
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of th: P overty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o detcrirrate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shail \r=iutain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Jiwess it is detenmined pursuant o
Section 5 that repair or restoration is not economically feasible, Borrower .hall provaptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or conderusticn proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be' res;orsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lend«r m~y disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paym: nis ‘as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restoi® the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoravica.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasopable cause, Lender may inspect the interior of the improvements on the Property. Lender choll pive
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations inchude, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorn;yz’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its
secured-poriiiun. in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to ruak: repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate build'ae-or other code violations or dangerous conditions, and have utilities turned on or off.
Although Luiuer may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation ' d¢ so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this-Sectiva 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Insirument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Fustrument is va < ieosehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the 2rejerty, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. {f Lender \equirsd i4ortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to r/ aintait. the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Leadercoases to be avatlable from the mortgage insurer that
previously provided such insurance and Borrower ‘was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower nall:pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previoesiv. uneffect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in‘ef™ct, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance ¢/ verage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated p7ients that were due when the insurance
coverage ceased 1o be in effect. Lender will accept, use and rewin these sayments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refur dable, potwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Bur-ower any interest or eamnings
on such loss reserve. Lender can no longer require loss reserve payments if Moriges . Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Leruer again becomes
available, is obtained, and Lender requires separatcly designated payments toward the priiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loar and-Rorrower was
required to make separately designated payments toward the premiums for Mortgage Insirance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non=refunrduvls loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agree nent
between Borrower and Lender providing for such termination or until termination is required by .Anrlica'ie
Law. Nothing in this Section 10 affects Borrower’s abligation to pay interest at the rate provided in the Note

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it inay
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mostgage insurer o make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance

remiums).
i As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in ¢xchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insu’ anc:, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortyage cnsrrance premiums that were unearned at the time of such cancellation or termination,

11 Assigament of Miscelianeous Proceeds; Forfeiturc. All Miscellaneous Procecds are hereby
assigned to anr. shall be paid to Lender.

If the' Tioperty is damaged, such Miscellancous Proceeds shall be applied w0 restoration or repair of the
Property, if the res.oraiion. or repair is economically feasible and Lender’s security is not lessened. During
such repair and resiciarion period, Lender shall have the right to hold such Miscellaneous Proceeds untit
Lender has had an opportunit; 41 inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that s'«ch in pection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbuizemer®.or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or (App'icable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Porrcwer any interest or eamnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically” frasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums Gecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Misciiancous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, a=-lorz-in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securit; Ins.roment, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss- % rilve of the Property in which the fair market
value of the Property immediately before the partial taking, ‘esf-uaction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instturient’ immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise 2gice in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellsrious Proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately hefore the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property imuicdiziely before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly i which the fair market
valie of the Property immediately before the partial taking, destruction, or loss in ’~k:= is less than the
amount of the sums secured immediately before the partial taking, destruction, or oss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be appiec to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tt'= Opp)sing
Party (as defined in the next sentence) offers to make an award to sette a claim for damages, Boizowr.t “aiis
to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collelt ».d
apply the Misccllaneous Proceeds either io restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrowe
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or cfaim
for damages that are attributable to the impairment of Lender's imerest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument gramed by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower., Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any {ucc.ssors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including “witsut limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Porrswer or in amouats less than the amount then due, shall not be a waiver of or preclude the
exercise of any rigat or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrow:r’s chlizations and liability shall be joint and several. However, any Borrower who
co-signs this Secursty Ystrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrament only to ~.aizage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instn ment; (b) is not personally obligated to pay the sums secured by this Security
Instrurnent; and (c) agrecs thai-Lendor and any other Borrower can agree to extend, medify, forbear or make
any accommodations with regard to fi¢ terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Sectisi 15, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instruniert in writing, and is approved by Lernder, shall obtain all of
Borrower’s rights and benefits under this Scourky Instrument. Borrower shall not be released from
Borrowet’s obligations and liability under this' Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Secur’yy Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowcr fels for services performed in connection with
Borrower's default, for the purpose of protecting Lende: s intrest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys fe<s, coperty inspection and valuation fees. In
regard to any other fees, the absence of express authority in this'Secarity Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging ur such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Jaw.

If the Loan is subject to a law which sets maximum loan charges, :nd that 'aw is finally interpreted so
that the interest or other loan charges collected or to be collected in connecrion.with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount r'e¢e.ary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which elceecd permitied limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the';iiicipal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, he reéuction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepay.nent charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment te Goirower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrunicut s’
be in writing. Any notice to Borrower in connection with this Security Instrument shall be desmed (o bive
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notiie
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitutc notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time, Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not afoct other provisions of this Security Instrurnent or the Note which can be given effect without the
conflicting pro “sion.

As usid i this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding. euter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural ars vize versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. B-icawer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the ] roper.y or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” meas a7y i2gal or beneficial imerest in the Property, including, but not limited to,
those beneficial interests transferrod i ~-hond for deed, contract for deed. installment sales contract or escrow
agreement, the intent of which is the t ans2r4r title by Borrower at a future date to a purchaser.

If all or any part of the Property or i uerest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interes. in Bezioiver is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in Jull of all sums secured by this Security Instrument.
However, this option shail not be exercised by Lendor it siwh exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall zive Purrower notice of acceleration. The notice shalt
provide a period of not less than 30 days from the dau the‘nntice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Searit Instrument. If Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invcke ary remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Boriuwar meets cerain conditions,
Borrower shall have the right to have enforcement of this Security Instru aent diseontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Sectivi 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Bo r¢u 2r’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions arenat orrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Ncie is 1f‘no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expeises incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’.(ees, rroperty
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s int'rest i’ the
Property and rights under this Security Instrument; and (d) takes such action as Lender may ieassas'iy
require to assure that Lender’s interest in the Property and rights under this Security Instrument; smu
Borrower’s abligation to pay the sums secured by this Security Instrument, shall continue unchanged untess
as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
centified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elecironic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice.o1 traxsfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the puichiser of the Note, the morgage loan servicing obligations to Borrower will remain with the
Loan Service' i be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise previied by the Note purchaser,

Neither Borrews rir Lender may commence, join, or be joined fo any judicial action (as either an
individual litigant or the mem*<= of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges i at the other party has breached any provision of, or any duty owed by reason of.
this Security Instrument, untit sacli barrower or Lender has notified the other party (with such notice given in
compliance with the requirement:.~. Scetion 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of sp-d ~otice to take corrective action. If Applicable Law provides a time
period which must elapse before certain‘ac fon can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acieler.tion and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration gven to Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice and opportunity to take corrective : ctior. provisions of this Section 20.

21. Hazardous Substances. As used in this Sictien 21: (@) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, poiutrits, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or.20x:. netroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos of wrrialchyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction wher< Gie Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Clecaup" mciudes any response action,
remedial action, or removal acrion, as defined in Environmental Law; and (d)/ar-"Snvironmental Condition”
means a condition that can cause, contribute to, or otherwisc trigger an Environwenwal Sleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or ‘releise of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrovr shall not do.
nor allow anyone else to do, anything affecting the Property (a) that is in violation of Zny Lnvironmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or /cleas: of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The prucedi<g.two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazirdeus
Substances that are generally recognized Lo be appropriaie to normal residential uses and to maintenance of
the Property (including, but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (C) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alt necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NCN UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. /scc/feration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower'c~ureach of any covenant or agreement in this Security Instrument (but not prior to
acceleration unde’ Setion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the-action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borriwen, by which the default must be cured; and (d) that failure to cure the
default on or before the ¢ate specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forerlosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of tho'rigit to reinstate after acceleration and the right to assert in the
fareclosure proceeding the non-exicter.ce/of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not <u'ed on or before the date specified in the notice, Lender at its
option may require immediate payment in fv’i or\all sums secured by this Security Instrument without
further demand and may foreclose this Seiurity Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuiryg tie remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and coris <« title evidence.

23. Release, Upon payment of all sums secured by tus Secvrity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation cosis. 1'ender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to 2/*%ird party for setvices rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilfinois law, the Borrorier uereby releases and waives
ail rights under and by virtue of the Illinois homestead exemption laws.

28. Placement of Collateral Protection Insurance. Unless Borrower provides |ender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purcias? insurance al
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance Miay, but-ie=d not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borswer 1 1akes
or any claim that is made against Borrower in connection with the collateral. Borrower wmay later cauce! anv
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has ootaied
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for <n¢
collateral, Borrower will be responsible for the costs of that insurance, including interest and any othe:
charges Lender may impose in connection with the placement of the insurance. until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instriment and in any Rider executed by Borrower and recorded with it

Witnesses: ét ( : @«‘
‘//4—'——’ 3 Q‘& (Seal)

= U ' DANA RICHORST -Borrower
NKA DANA M, DOMIN

e toa Y S 3/

THOMAS E. DOMIN “Borrower

(Seal) N (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower -Bo rower
(Seal) (Seal}
-Borrower -Borrower
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ST/.Ti OF ILLINOIS, C o’ County ss!
I, f\: CamdOS E .S -or ﬂ , a Notary Public in and for said county and
state do hereb s certify that
Oas2A Exckorst '\\VAr \DM* M -boruuld Analy
Thomas € Dormird

’

personally known to me (0 Le e same person(s) whose name(s) subscribed to the foregoing insirument.
appeared before me this day ingoron, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and “olvitaty act, for the uses and purposes therein set forth.

Given under my hand and official <t 4, this "'{ﬂu day of W«j 200;3,

My Commission Expires: 3 /3 / {

2 €9

, S—
Nouwry PLolic (4 Q Lo
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ADJUSTABLE RATE RIDER

(Six-Month LIBOR “adex (As Published In The Wall Street Journal) - Negative Amortization)

THIS NOTE PROVLDES FOR A CHANGE IN MY FIXED INTEREST RATE TO
AN ADJUSTABLE 7 (TxlST RATE. THIS NOTE LIMITS THE AMOUNT MY
ADJUSTABLE INTER®S: KATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE( MUST PAY. THIS NOTE ALLOWS MONTHLY
PAYMENT OPTIONS FOR AN Ii117AL PERIOD. THIS NOTE MAY REQUIRE
UNPAID INTEREST TO BE ADDED TO LOAN PRINCIPAL AND REQUIRE
ME TO PAY ADDITIONAL in7<REST ON THE UNPAID INTEREST
(NEGATIVE AMORTIZATION).

THIS ADJUSTABLE RATE RIDER is made this 4 7, d=y of Hay, 2007 .
and is incorporated into and shall be deemed to amend and supplement-the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by ‘he un dersigned (the “Borrower™) to
secure Borrower’s Adjustable Rate Note (the “Note™) to LEEMAN BRC{RSRS BANK, FSB

(the “Lender”) of the same date and covering the property described in the Secun; In<rument and located
at:

715 STONE CANYON CIRCLE, INVERNESS, ILLINOIS 60010
{Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreerments made in the Sicu wy
Instrument, Borrower and Lender furthor covenant and agree as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.625 9% The Note also provides for a
change in the initial rate to an adjustablc interest rate and changes to payments, as follows:
3. PAYMENTS

(A) Time and Place of Payments

I will make my monthly paymenis on the first day of each month beginning on

July 1, 2007 . P'will make these payments every month until | have paid all of

the principal and interest and any other charges described below that I may owe under this Note. Each
monthly payment will be applied as of its scheduled due date and will be applied to interest before
Principal, if any. If,on  gune 1, 2037 , [ still owe amounts under this
Note, I will pay those amounts in full on that date, which is called the “Maturity Date.”

MULTISTATE - $-Year Option ARM Rider - SIX-MONTH LIBOR INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 664 Page 1 of 6 912006
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I will niaks p) ionthly payments at LEHMAN BROTHERS BANK, FSB
327 INVERNESS DRT'R SOUTH, ENGLEWOOD, €O 80112
or at a different place if required by the Note Holder,

(B) Amount of /v Monthly Payments

1 will pay interest by mal ing payments in the amount of U.S. § 3,568.96  (he “Minimum
Payment”) ¢very month until eit’er i) the first Interest Change Date set forth in Section 4(A), or (i)
payment of the Minimum Paymeni-<n 2y next scheduled payment date would cause my principal balance
to exceed the Maximum Limit set fordh in Section 3(D), whichever event occurs first (the “Option Period”).
Payment of the Minimum Payment amour. wii' result in accrued but unpaid interest being added to
Principal. The unpaid Principal and any acorued but unpaid interest will then accrue additional interest at
the rate then in effect. This practice is known as /ega ive amortization.

Afier the expiration of the Option Period; [vill pay interest by making payments in an amount
sufficient to pay interest as it accrues every month unsit July 1, 2017 (the
“Interest Only Period™). This amount will be determiney by-he-Note Holder as set forth in Section 4(C).
In addition, if I make payments of principal and/or accrued vripail interest during the Interest Only Period.
my monthly interest only payment amount will change and wi'. 4 based on the remaining Principal and
my then current interest rate.

After the expiration of the Interest Only Period, T will piy principal and interest by making
payments every month for the remaining term (the “Full Amortization rerud™). The amount of payments
during the Full Amortization Period will be determined by the Note Holder &5 s forth in Section 4(C).

(C) Additions to My Unpaid Principal

During the Option Period, my monthly payment could be less than or griu er than the amount of
interest owed each month. For each month that my monthly payment is less than the ‘avsrest owed, the
Note Holder will subtract the amount of my monthly payment from the amount of the int :rest portion and
will add the difTerence to my unpaid Principal. Inmterest will accrue on the amount of this diffirence at the
interest rate required by Section 2 or Section 4. For each month that the monthly payment is grea<er *han
the interest portion, the Note Holder will apply the payment to interest before Principal.

(D) Limit on My Unpaid Principal; Increased Minimum Payment

My unpaid Principal can never exceed the Maximum Limit equalto 115 %of the Princijal
amount I originally borrowed. If on any payment due date I would exceed the Maximum Limit by paying
my Minimum Payment, then my monthly payment will be adjusted to an amount cqual to the Interest Only
Payment described in Section 3(E)(i). I will continue to pay that amount until the Interest Only Period
cexpires.

(E) Additional Payment Options

During the Option Period, the Note Holder may provide me with up to three (3) additional
payment options (the “Payment Options™). 1 will be eligible to select one of the Payment Options if it
results in a larger monthly payment than my regular Minimum Payment. 1 may be given the following
Payment Options:

(i) Interest Only Payment: Pay only the amount that would pay the interest portion of the
monthly payment at the current interest rate. The Principal balance will not be decreased

MULTISTATE - S-Year Option ARM Rider - SIX-MONTH LIBOR INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 664 Page 2 of 6 912006



0714240091 Page: 18 of 25

UNOFFICIAL COPY

1702544000382635¢
V040041299

by ¥is Payment Option and it is only available if the interest portion exceeds the
Minimum Payment.

@i1) Fully /.mort zed Payment: Pay the amount necessary to pay the loan off (Principal and
Interesi). at the Maturity Date in substantially equal payments, at the then current interest
rate.

(iii) 15 Year Amort'zed Pavment: Pay the amount necessary to pay the loan off (Principal
and Interest) witup a fifteen (15) year term from the first payment duc date in
substantially equal pa /ments, at the then current interest rate.

These Payment Options are only applicable .f they are greater than the Minimum Payment.

4. ADJUSTABLE INTEREST RATE

(A) Interest Change Dates

The interest rate [ will pay will changeon the fisst doy »f  June, 2012 .and
the adjustable interest rate T will pay may change on that day ~ver; 6* month thereafter. The date on which
my interest rate changes is called an “Interest Change Date.”

(B) The Index

Beginning with the first Interest Change Date, my interest ‘ate wil'be based on an Index. The
“Index” is the average of interbank offered rates for six month U.S. aoar.d2nominated deposits in the
London market (“LIBOR”™), as published in The Wall Street Journal. (The most recent index figure
available as of the first business day of the month immediately preceding the riont*/in which the Interest
Change Date occurs is called the “Current Index.”

If the index is no longer available, the Note Holder will choosc a new index tiay is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Interest Change Date, the Note Holder will calculate my new interest ra‘e b/ adding

TWO AND 75 HUNDREDTES percentage point(s) ( 2.750 )

to the Current Index. The Note Holder will then round the result of this addition to the nearest one-C1pih
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amovat
will be my new interest rate until the next Interest Change Date.

The-Note Holder will then determine the amount of my monthly payment. If the Interest Change
Date occurs during the Interest Only Period, the new monthly interest only payment will be based on the
unpaid Principal that [ am expected to owe at the Interest Change Date and my new interest rate, If the
Intexest Change Date occurs during the Full Amortization Petiod, my new monthly payment will be in an
amount sufficient 10 repay the unpaid Principal that I am expected to owe at the Interest Change Date at my
new interest rate in substantially equal payments.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Interest Change Date will not be greater than

13.625 % or less than 2.750 %. Thereafter, my interest rate will never be

increased  or decreased om any single Interest Change Date by more than

MULTISTATE - S-Year Option ARM Rider - SIX-MONTH LIBOR INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
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T™WO percentage point(s) ( 2.000 %) from the rate of
interest I have beeir payirg.for the preceding six months. My interest rate will never be greater than
13.625 %

(E) Effective Diute of Changes

My new interest rat¢ wil' become effective on cach Interest Change Date. I will pay the amount of
my new monthly payment beginniag i n the first monthly payment date after the Interest Change Date until
the amount of my monthly paymeniCtinees again,

(F) Notice of Changes

The Note Holder will deliver or rail to.me a notice of any changes in my interest rate and the
amount of my monthly payment before \he effective date of any change. The notice will include
information required by law to be given to me ar d al*o the title and telephone number of a person who will
answer any question I may have regarding the notie,

B. TRANSFER OF THE PROPERTY OF A BENFE” {7AL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL INTERESY A7 E CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COYGNANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrsvcz.  As used in this
Scction 18, “Interest in the Property” means any legal or ben:fivial interest in the
Property, including, but not limited to, those beneficial interests transf:cresin a bond for
deed, contract for deed, installment sales contract or escrow agreemeit, the ‘intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or i2.sfered
(or if Borrower is not a natural person and a beneficial interest in Borrower is sols or
transferred) without Lender’s prior written consent, Lender may require immeciate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Sccurity Instrument without
funher notice or demand on Bosrower,

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

MULTISTATE - 5-Year Option ARM Rider - SIC-MONTH LIBOR INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
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Trazz.er of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Inte~cst in the Property” means any legal or heneficial interest in the
Property, includ ng, byt not limited to, those beneficial interests transferred in a bond for
deed, contract for-desd; installment sales contruct or escrow agreement, the intent of
which is the transfer of ti“.c hy Borrower at a future date to a purchaser.

If all or any part of U/« P opity or any Interest in the Property is sold or transferred
(or if Borrower is not a mawr:t.narson and a beneficial interest in Borrower is sold or
transferred) without Lender’s| prior_written consent, Lender may require immediate
payment in full of all swms secure, by tois Security Instrament. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender also shall not exercise this option 3: _(a) Borrower causes to be submitted to
Lender information required by Lender to evaluste the intended transferee as if a new
loan were being made to the transferee; au? () \.ender reasonably determines that
Lender’s security will not be impaired by the loa:. a sumption and that the risk of a
breach of any covenant or agreement in this Sccurity nst'ument is acceptable to Lender.

To the extent permitted by Applicable Law, Lende: (iiay charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Leider may also require the
transferee {0 sign an assumption agreement that is acceptable \» Lend.r and that obligates
the transferee to keep all promises and agreements made in the Noteand in this Security
Instrument. Botrower will continue to be obligated under the Nute up< this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises this option, Lender shall give Borrower notice of acceieration.
The notice shall provide a period of not less than 30 days from the date the notice s jiven
in accordance with Section 15 within which Borrower must pay all sums secured oy thic
Security Instrument. If Borrower fails to pay these sums prior to the expiration of /nis
period, Lender may invoke any remedies permitted by this Security Instrument withet
further notice or demand on Borrower.

MULTISTATE ~ 5-Year Option ARM Rider — SIX-MONTH LIBOR INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 664 Page 5 of 6 912006




0714240091 Page: 21 of 25

UNOFFICIAL COPY

100025440003826358
945041299

BY SIGMNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustabl: Ro-e Pider.

Q&F’,M;& (4 m \fuvfb/ s/r4/er

Borrower Date Borrower Date

PANA KICHORST Sharlyy mHOMAS E. DOMIN
NKA DANA M. DOMIN ‘¥

Borrower Date Sorrower Date
Bormower Date Borrower Date
Bormrower Date Borrower Date

MULTISTATE - 5-Year Option ARM Rider - SIX-MONTH LIBOR INDEX (AS PUBLISHED IN THE WAl STREET JOURNALY
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PLANNEGD UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DZVELOPMENT RIDER is made this 11th day of
May, 2007 , and is incorporated into and shall be
dsemed to amend and supplemant’ ‘e Morlgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same ocate, given by the undersigned (the “Borrower’) to
secure Barrower's Note to

LEEMAN BROTHERS BANK, FSB,A FEDLRAL RAVINGS BANK

(the "Lender") of the same date and covetingthe Property described in the Security
Instrument and located at:

715 STONE CANYON CIRCLE, INVERNESS, ILLINOYs 10010

{Property Address)
The Property includes, but is not fimited 1o, a parcel of lans” improved with a dwelling,
together with other such parcels and cerain common areas &nd faciities, as described in

COVENANTS, CONDITIONS, AND RESTRICTIONS

(the "Declaration”). The Property is a part of a planned unit developrient known as

WEATHERSTONE OF INVERNESS

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners associatior
or equivalent entity owning or managing the common areas and faciliies of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The “Constituent Documents® are the (i) Declaration; (i)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Asscciation; and (i) any by-laws or other rules or regulations of the Owners
Association. ‘Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Dacuments,

100025440003826358
0046041299
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3150 1/01
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B. Property Insurrace, So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket' policy insuring the Property which is
satistactory 1o Lender anc”wiich provides insurance coverage in the amounts (including
deductible levels), for the poricds; and against loss by fire, hazards included within the term
‘extended coverage,” and any o*e’ hazards, including, but not limited to, earthquakes and
fioods, for which Lender requires<irsurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender ol the yearly premium installments for property
insurance on the Property; and (i) ‘Sorrower's obligation under Section 5 to maintain
property insurance coverage on the Prupiry) is deemed satisfied to the extent that the
required coverage is provided by the Owners Azzuciation palicy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any'lase in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proieeus in lieu of restoration or
repair following a loss to the Property, or to common areas and ficilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall e paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security listramant. whether or not
then dus, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as nay be reasonable
to insuro that the Owners Association maintains a public liability ins runce policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dirext or
consequential, payable to Borrower in connection with any condemnation or othet uking, of
all or any part of the Property or the common areas and faciities of the PUD, or ior-any
conveyance in lieu of condemnation, are hereby assigned and shali be paid to Lender. Suc':
proceeds shall be applied by Lender to the sums secured by the Security Instrument ag
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lenders prior written consent, either pardtition or subdivide the Property or consent ta: (i)
the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Consfituent  Documents” if the provision is for the express benefit of Lender: iii)
termination  of professional management and assumption of seif-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to cther terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

100025440003826358 M
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BY SIGNING BELOW, Zoriower accepts and agrees tq the terms ang covenants contained
in this PUDpRider.
-

p KQJ:‘.
N ——
A L (Seal {Seal)
DANA RICEORST -f.orrower -Borrower

NKA DANA M. DOMIN

THOMAS E. DOMIN

(Seal) e (Seal)
-Borrower -Borrower
(Seal) o {Seal)
-Borrower -Borrower
(Seal) —{3eal)
-Borrower -Culfrwer

100025440003826358
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LEGAL DESCRIPTION

131026-RILC

LOT 2-D IN WEATHERSTONE OF INVERNESS, BEING DESCRIBED AS:

THAT PART OF LOT 2, IN WEATHERSTONE OF INVERNESS, BEING A

SUBDIVISION OF THAT PART OF THE SOUTH HALF OF THE SOUTHWEST

QUARTER OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN
LYING EAST OF THE CENTER LINE OF BARRINGTON ROAD AND WEST OF A LINE RUNNING NORTH FROM A
POINT IN THE SOUTH LINE OF SAID SECTION 528.0 FEET WEST OF THE SOUTHEAST CORNER OF SAID
SOUTHWEST QUARTER TO A POINT IN THE NORTH LINE OF THE SOUTH HALF OF THE SOUTHWEST QUARTER OF
SAID SECTION 525.50 FEET WEST OF THE NORTH AND SOUTH QUARTER SECTION LINE OF SAID SECTION 12, IN
COOK COUNTY, ILLINOIS.

ACCORDING %0 THE PLAT THEREOF RECORDED AUGUST 17, 2000 AS
DOCUMENT 04631653, DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHWEST CURNER OF SAID LOT 2; THENCE NORTH 87 DEGRESS 59
MINUTES 35 SECGHIIS EAST, 124.68 FEET TO THE POINT OF
BEGINNING; THENCE MORTH 87 DEGREES 59 MINUTES 35 SECONDS
EAST, 45.39 FEET; THENCE NORTH 42 DEGREES 35 MINUTES 48
SECONDS EAST, 7.02 FEET, THENCE NORTH 02 DEGREES 00 MINUTES
25 SECONDS WEST, 56.09 FEE"; YJHENCE NORTH 47 DEGREES 47
MINUTES 59 SECONDS WEST, 1821 FEET; THENCE SOUTH 87 DEGREES
59 MINUTES 35 SECONDS WEST, 37,26 FET; THENCE SOUTH 02
DEGREES 00 MINUTES 25 SECONDS £AST; 73.79 FEET TO THE POINT
OF BEGINNING, IN COOK COUNTY, ILLTMOIS,

PIN: 01-12-303-008-0000

CKA: 715 STONE CANYON CIRCLE, INVERNESS, 1560210




