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DEFINITIONS

Wo
Sections 3, 11, 13, 18, 20 and 21. Centain rules Tegardiig tar usage of words used mn this document are
also provided in Section 16,

{A) "Security Instrument" means this document, which is daged Murch 23, 2007
together with all Riders to this document.

(B} "Borrower" is

THOMAS E TAYLOR, UNMARRIED

Thomas B, Tuylor, a single person and Trustee of the Thomas B, Taylor living iy

Borrower is the mortgagor under this Security Instrumen.
(C} "Lender” is JPMORGAN CHASE BANK, N.A.

Lenderisa BANK
organized and existing under the lawsof the . 8.A.
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Lender's address is 1111 POLARTS PARKWRAY

COLUMBUS CH 43240
Lender s the mortgagee under this Seeurt ¥ Tnstrument
(M) "Note" means the promissory note signed by Borrower and dated March 23, 2007
The Note states that Borrower owes Lender
Thirty-Three Thousand. and 007100 Dollars
(US % 33,000.00 ) plos mierest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not fater than April 1., 2022 .
(E} "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F)." L™ means the debl evidenced by the Note, plus interest, any prepayment charges and late charges
due undcr the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Tnstrument that are executed by Borrower. The following
Riders are 10 b executed hy Borrower [check box as applicable|:

[rj Adjustable Rate/Rider [}d Condominium Rider r;I Second Home Rider
} Balloon Rider 1 Planned Unit Development Rider E} f-4 Family Rider
L lva Rider ). Biweekly Payment Rider B ] Other(s) [specify]

(H) "Applicable Law" means il ontrolling applicable federal, state and tocal statudes, regulations,
ordinances and administrative rales and op/lers {that have the effect of law) as well as ali applicable final,
non-appealable judicial opinions.

(N "Commuuity Association Dues, Fees, and Assossments” means all dues. fees, assessments and other
charges that are imposed on Borrower or the-Property hy a condominium assoeiation, homeowners
assberation or similar organization.

{0 "Electronic Funds Transfer® mcans any transfeeoF fmds, other than a transaction originated by
check, draft, or similar paper imstrument, which is injtizier through an electronic ferminal. telephonic
instrument, computer, or magnetic tape so as to order, instric! ot authorize a financial institution 1 debit
or credi an account. Such term includes, but is not limited to, poim-of-sale transfers, awtomated (elier
machine transactions, transfers initiared by telephone, wire transfers. and antomated clearinghouse
translers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneons Proceeds™ means any compensation, settlement, award of deinages, or proceeds paid
by any third party {other than insurance proceeds paid under the voverages descrived inSection 5) for: (i)
damage 1o, or destruction of, the Property; (i) condemnation or offer taking of <Ml or any part of the
Property; (1) copveyance in licu of condemnation: or (V) misrepresentations of, or omissions as to, the
vitlue and/or condition ol the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or¢&tault on,
the Loan.

(N) "Periodic Payment" means the regnlarly scheduled amount due for (i principal and interest under the
Note, plus (it} any amounts under Section 3 of this Security Insirument,

(Q) "RESPA™ means the Real Estate Settlement Procedures Act (12 17.8.C. Section 2601 et seq. ) and its
implementing regulation, Regufation X (24 C.F.R. Part 35001, as they might be amended from tine to
time, or any additional or sucgessor legislation or regutation that governs the same subject matrer. As used
1 this Security Instrument. "RESPA" reters to al] requirements and restrictions that are imposed in regard
tw a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.

Irtials: %‘L’ég’.-i_.
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(") "Successor in Jaterest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obli gations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals. extensions and
modifications of the Note; and (0 the performance of Borrower's covenants and agreements inder
this Security Instrument and the Note. Tor this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's suecessors and assigns, the following  described property located in the

COUNTY [Type of Recording hurisdiction]
of Jenni IName ol Recording Jurisdiction]:

see Attached Legal Description

Parcel 1D Number: 51301144 2670287 which currently has the address of
7337 5 SHORE DE - UNIT 92b |Streer)
CHICAGO i) Jilinois 60649 {7in Cude)

("Property Address”):

TOGETHER WITH all the improvements now or hereatter erected onthe property, and all
casements, appurtenances, and fixtures now or hereafter u part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing Gis referred 1o in this
Security Tnstrment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estare herehy conviyed and has
the right o mortgage, grant and convey the Property and that the Property is unencumbered:; SXuept for
encumbrances of record. Borrower warrants and will defend generally the fitle 10 the Property azainst ail
claims and demands, subiect to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform security instrument covering real
propenty,

UNIFORM COVENANTS. Borrower and Tender covenant and agree as follows:

L. Payvment of Principal. Intercst, Escrow Items. Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds tor Escrow Ttems
pursuani to Section 3. Payments due under the Note and this Securtty Tnstrument shall be made in 1.5,

ivma\sm_
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Tnstrument be made in one or more of the following forms, as
sclected by Lender: (@) cash: (h) moncy order: (¢} certified check, bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed teceived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment ot partial payment il the payment or partial payments are insufficient to
bring the Loan current. Lender May aceept any piayment or partial payment insufticient (o bring the Loan
cureats without waiver of any rights hereunder or prejudice t its rights to refuse such payment or partial
paymesis i the future. but Lender is not obligated 1o apply such payments at the time such payments are
accepted. 17 sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest onanzpntied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1¥Borrower does not do so within a reasonahle period of time, Lender shall either apply
such funds or return/thzm to Borrower. Tf not applied carlier, such funds will be applicd to the outstanding
principal balance under the Note immediately prior to foreclosure. No offsel or claim which Borrower
might have now or in the fuvse against Lender shal) relieve Borrower from making payments due under
the Note and this Security Instrumeant or performing the covenants and agreements secured hy this Security
Instrument.

2. Application of Payments/ or) Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender shall be applied in the fotlowing order of priority: (a) interest
due under the Note: (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in file order in which it hecame due, Any remaining amounts
shall be apphied first to late charges. second t any.other amounts due under this Security Instrument, and
then to reduee the principal balance of the Note.

Tt Lender receives a payment from Borrower lar o delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment piay be applied to the delinquent payment and
the late charge. Tf more than one Periodic Payment is outstanding, Lender may apply any payment received
[rom Borrower 10 the repayment of (he Periodic Payments if, and o the extent that, each payment can be
paich m full. To the extent that any excess exists afier the payment i apmlied to the full payment of one or
more Petiodic Payments. such excess may be applied to any late charges e, Voluntary prepayments shall
he applied first to any prepavment charges and then as described in the Nate

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount. of the Deriodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periddic Pavments are due
under the Note, until the Note is paid in full. a sum (the "Funds”) to provide for payment #@ amounts due
for: {a) taxes and assessments and othee items which can attain prionty over this Security Jnstument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propetiy . <5 any; (¢)
premiums for any and &l insurance required by Lender under Section 5 and (d) Mortgage-Insurance
premmums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insutance premiums in accordance with the provisions of Section 10. These items are catled "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessinents shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

7
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duc for any Escrow Items for which payment of Funds has been waived hy Lender and, if Lender Fequires,
shall furnish to Tender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes he deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
1s used i Section 9, If Borrower is obhgaled to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender May exercise its rights under Section 9
and pay such amount and Borrower shall then he ubfigated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice 2IVEN iR
aceordance with Section 15 and, upon such revocation, Borrower shall pay te Lender all Funds, and in
such 2omounts, that are then required under this Section 3,

Leader may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Fuads.at the time specified under RESPA, and () not to exceed the maximum amount a lender can
require toder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable’cstimates of expenditares of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds skal! be held m an institution whose deposits are insured by z federal agency,
nstrimentality, or enity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban!, . Lender shatl apply the Funds to pay the Escrow Ttems no later than the tme
specifted under RESPA. Lenider chall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o venfying the Escrow Ttems. unless Lender pays Borrower interest on the
Fumds and Applicable Law permits Lerder to make such a cliarge. Unless an agreement is made in writing
or Applicable Faw requires interest 1o e said on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree m writing, however, that interest
shall be paid on the Funds. Lender shall give/to Borrower. without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrone as defined nnder RESPA. Lender shall account to
Barrower for the excess funds in accordance with RESPASIF there is a shortage of Funds held in escrow,
as detined under RESPA. Tender shall notify Borrower as regimired by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceovdance with RESPA. but in no more than 12
montldy payments. If there is a deficiency of Funds held in escrov » asidefined under RESPA | Lender shall
nofity Borrower as required by RESPA, and Borrower shall pay te-Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 1 onthly payments.

Upon payment in full of all sums secured by this Security Instrumeit 4 ender shal promptly refund
i Borrower any Funds held by Lender.

4. Charges: Liens, Borrower shall pay all taxes. assessments, charges, fires, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, il any, and Community Association Dues, Fees. and Assesamuits. if any. To
the extent that these items are Escrow ltems. Borrower shall pay them in the manmner providid-, Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instsupent unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by tlie lien in 4 manner acceptable
to Lender. but only so long as Borrower is performing such agrecent: (h) contests the Hen in good faith
bv. or detends against enforcement of the lren in. Jegal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conchuded: or (03 secures from the holder of the lien an agreement satisfactory to Lender subordipating
the lien to this Security Tnstrument, Tt Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

lnmals:.rzé“(/;.
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth ahove in this Section <,

Lender may require Botrower to pay a one-time charge for a real estate tax verification and/or
reporting service used hy Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, arthquakes and Hoods, for which 1ender TeqUIres Insurance.
This insurance shall be mamtained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Taan. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's
g disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require” Rerrower 1o pay. in connection with this Loan, either: (2) a one-time charge for flood zone
determinations certification and tracking services; or (b) z one-time charge for flood zope determination
and certificationservices and subsequent charges each time remappings or similar changes occur which
reasopably might £ifect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency i connection with the
review of any flood-zone determination resulting from an objection by Borrower.

I Borrower fails 0 spuisain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's opticn apd-Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's ejquity in the Property, or the contents of (he Property, against any risk,
hazard or liability and might provide Gredter or lesser coverage than was previously m effect. Borrower
acknowledges that the cost of the insuraice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any umounts disbursed by Lender under this Section § shall
hecome additional debt of Borrower secured by thiz Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishirsement and-apdil be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewats of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard sottgage clause, and shall name Lender as
mortgagee and/or as an additional toss pavee. Lender shall have e 1) ght 1o hold the policies and renewal
certiticates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage| not.otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include asstandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Botrower shall give prompt notice to the insutance carrier-and Lender. Tender
gy make proof of foss i not made promptly by Borrower. Unless Lender and Bo rowr otherwise agree
in writing, any insurance proveeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, il the restoration or Tepair is economicaily-feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-ensure the
work has been completed o Lender's satsfaction. provided that such tnspection shall be undertaken
promptty. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bogrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be tessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Imuaiq‘h’/“{” gl
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the excess, if any, patd o Borrower. Such instiramce procecds shall be applied in the order provided for in
Secrion 2. ‘

It Borrower ahandons the Property, bender may file. negotiate and scitle any available insurance
claim and related matiers, TE Borrower does not respond within 30 days to a notice from Lender that the
isurance carrier has offered to settle a claim, then Lender may negotiale and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acyuires the Property under
seetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights o any  insurance
proceeds inan amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(h} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverep: of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
1o pay ameunts uopaid under the Note or this Security Instrument, whether or not then due.

6. Deorpancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within-40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bowrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i/ writing, which consent shall not be unreasonably withhetd. or unless extenuating
circumstances exist<viich are beyond Borrower's control.

7. Preservation, Mair.enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair<the Property. allow the Property o deteriorate or commit waste on the
Praperty. Whether or not Borrdwer s residing in the Property, Borrower shall maintain the Property in
order o prevent the Property [rom deteriorating or decreasing in value due (o its condition. Unless it is
determined prrsuant to Section 5 that revair ot testoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t avoid further deterioration or damage. If insurance or
condemmation proceeds zre paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring he Property only if Lender has released proceeds for such
purposes. Tender may dishurse proceeds for the repadreand restoration in a single payment or in 4 series of
progress payments as the work s completed. TF the insandee or condemnation proceeds are ot sufficient
to Tepair or restore the Property, Borrower is not relieved” ! Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and ingpections of the Property. 1 it has
reasonable cause, Lender may inspect the interior of the improvenients on the Property. Lender shall give
Borrower netice at the fime ol or prior to such an interior inspection speCitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in detaul{ 4F, during the Loan apphivation
process, Borrower or any persons or entitics acting at the direction of borrover or with Borrower's
knowledge of consent gave materially false, misleading, or inaccurate informatien or statements to Lender
{or failed 1o provide Lender with material informatiom) in connection with the Loan. Material
representations include. but are not limited to, representations concerning Borrower s ocdipancy of the
Property as Borrower's principal tesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security hastrument. If
{a) Borrower fails to perform the covengnts and agreements contained in this Security Instrument; (b) there
is @ legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankrupicy. probate, for condemnation or forfetture, for
enforcement of 4 lien which may attain priority over this Security Instrument or to enforce Jaws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasenable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including proteeting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sceured by a lien
which has priority over this Sccurity Instrument: (b) appearing in court: and (£) paving reasonable

d’_—_""
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attorney s’ fees to protect ils inferest in the Property and/or rights under this Securi ty Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes. but is not limited (o,
entering the Property to make repairs, change locks, replace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under (his Section 9, Lender does not have to do so and 15 not
under any duty or obligation W do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
seenred by this Security Tnstrument. These amounts shall bear interest at the Note rate from the date of
distursement and shall he payable, with such interest. upon notice from Lender o Borrower requesting
payment.

Ithis Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease 1 Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lenderigrees to the merger in writing.

10, Moyrigage Insurance. If Lender reguired Mortgage Tnsurance as a condition of making (he Loan,
Borrower siiall'pay the premiums required to maintain the Mortgage Insurance i effect. If, for any reason,
the Mortgage Insirance coverage required by Lender ceases to be available from the mortpage insurer that
previously providedsech insurance and Borrower was required to make separately designated payments
towird the premiums for Mortgage Tnsurance, Borower shall pay the premiums requited to obtain
toverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiatly
equivalent to the cost 10 Ronwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leider. 1t substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continae to pay to Lender the amount of the separately designated payments that
were due when the insurance covelage ceased 1o be in effect. Lender will aceept. use and retain these
payments as a4 non refundable loss reservesin lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact Biiithe Toan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or garningson such loss reserve. Lender can no longer require loss
teserve payments if Mortgage Insurance coveroge (1o the amount and for the period that Lender requires)
provided by an insurer selected by Lender agdins bicomes available, is obtained, and Lender Tequires
sepatately designated payments wward the premiums for Mortgage Tnsurance. If Lender required Morlgage
Insurance as a condition of making the Loan and Boirewer was required to make separately designated
payments toward the premiums tor Mortgage Insurance s Borrower shall pay the premiums required o
maintain Morigage Tnsurance in effect, or to provide a reirefundable Toss reserve, untl Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Nofe.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i iot“a party to the Mortgage
Tnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force ffom Frag fo fime, and may
enter into agreements with other parties that share or modify their risk, or reduce logses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other partvier parties} to
these agreements. These agreements may require the morlgage msurer (o make payments ULDSANY Source
of funds that the mortgage tnsurer may have available (which may include funds obtained from Mortpage
Insirance premiums).

As a result of these agreements, Lender., any purchaser of the Note, another insurer. any reinsurer,
any other entity, or any affiliate of any of the toregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurznce, in
exchange for sharing or modifying the mortgage insurer's risk, of reducing losses. Tf such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for 4 share of the
premmms paid 10 the insurer, the grrangement is oflen termed “captive teinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortpage Insurance, and they will not entitie Borrower to any refune,
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage insnrance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

H. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

[f the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or Tepair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
Buring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unfitihender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender sesatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs gad Jrestoration in a single dishursement or in a series of progress payments as the work is
completed.” Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous” Proceeds, Lender shall not be required to pay Borrower any interest or garnings on such
Miscellaneous FrovCals, 11 the restoration or repair 1s not economically feasible or Lender's secunty would
be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then.due, with the excess, it any, paid w Borrower. Such Miscellaneous Proceeds shall e
applied in the order proviged for in Section 2.

In the event of u widb aking. destruction. or loss in value of the Property, the Miscellaneous
Proceeds shall he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any. paid o Borroveer.

In the event of a partial taking| destruction, or foss in value of the Property in which the fair market
vilue of the Property immediately before the partial taking, destruction. or loss in value is equal to or
greater than the amount of the sums seciicid by this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless Boriwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneons Proceeds
mulliplicd by the following fraction: () the ot amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividéd by (B the Tair markel value of {he Property
immediately before the partial taking, destruction, or las¢invalue. Any balance shall be paid to Borrower.

In the cvent of u partial taking, destruction, or loss W value of the Property in which the Fair market
value of the Property immediately before the partial taking, desiruction, or loss in vatue is less than the
amount of the sums secured immediately before the partial takirg, Jestruction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proiceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aud

If the Property is abandoned by Borrower, or if. after notice~by Lender o Borrower that the
Opposing Party (as defined in the next sentenced offers to make an award“vrssitle a claim for damages,
Borrower fails to respond o Tender within 30 days after the date the notice is gven, Lender is authorized
1 collect and apply the Misecllaneous Proceeds cither to restoration or repair-of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party!’ means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a-aiziit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal. isegun that, in
Lender's judgment. coudd resnlt in forfeiture of the Property or other material impairment O ender's
interest 1n the Property or rights under this Security Tnstrument. Borrower can cure such a default and. if
acceleration hias accurred. reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismmissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impatrment of Lender's interest in the Praperty or sights under this Security Instrument. The proceeds of
any award or claim for damages that are aitributable to the impairment of Lender's inferest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of (he Property shall he
apphied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

=
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to Borcower or any Successor in Interest of Borrower shall not operate fo release the Hability of Borrower
orany Suceessors in Interest of Borrower. Lender shall not he required to commence proceedings against
any Successor n Interest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instniment by reason of any demand made by the original
Borrower or any Suecessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's dacceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
precinde the exercise of any right or remedy.

L3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-sigas this Security Tnstrument but does not execute the Note (a "co-signer”): (4) is co-signing this
Secpaity, Instrument only to mortgage, grant and vonvey the co-signer's interest in the Property under the
terms ofshis Security Tnstrument: () & not personally obligated to pay the sums secured by this Security
Instrurieri;and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any-accommedations with regard o the erms of this Security Tnstrument or the Note without the
CO-Signer’ s Cansent.

Subject (o-ine provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticas under this Security Instrument in wriling, and is approved by Lender, shall obtain
all ol Borrower's right"and benefits under (his security Instriment. Borrower shall not be released from
Borrower's obligations and Tability under this Security Instrument unless Lender agrees o such release in
writing. The covenants aidl agreements of this Security Instrument shall hind (except as provided in
Section 20} and benefit the successory and assigns of Lender.

14. Loan Charges. Lender may: charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
Security Instrument, including. but not lizaised to, attorneys' fees, property inspection and valuation fecs,
Inregard to any other fees, the absence of xpress authority mn this Security Instrument to charge a specific
fee to Borrower shall not he construed as a profabivon on the charging of sueh fee. Lender may not charge
fees that are expressiy prohibited by this SecurivzInstrument or by Applicable Law,

[F the Loan is subject to 2 law which sets maximup loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or 10tbetollected i connection with the Loan exceed the
permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit: and (b} any sums already collietd from Borrower which exceeded permitted
limits will be refunded o Borrower, Lender may choose ¢ make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower | If a refund reduces principal, the
reduction will he treated as a partial prepayment without any prepavment charge (whether or not g
prepayment charge is provided for under the Note). Borrower's acceptanes of any such refund made hy
dirvect payment to Borrower will constitute a waiver of any right of action‘Becrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this_Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed o
have been given te Borrower when mailed by first class mail or when actually detivered o Borrower's
notice address if sent by other means. Notice to any one Berrower shall constitute notice 20 ail Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proverty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siiali firomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall anly repott @ change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nottce to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Imnalq@-
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16. Governing Law; Severability: Rules. of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Ail rights and
obligations contained i this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instemment or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspanding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may™ gives svle discretion without any obligation to
takedny action.

L7, Baorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

13, ‘transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest 1y tie Property” means any fegal or beneficial interest in the Property, including, but not limited
to, those bencndid! interests transferred in a bond for deed, contract for deed. installment sales contract or
escrow agreemeat, Gie tntent of which is the transfer of title by Borrower at a future date (0 a purchaser.

TFall or any paet of the Property or any Interest in the Property is sold or transferred (or if Borrower
15 not a natural persorand a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender (nay reguire immediate payment in full of all sums secured by this Security
Inserument. However. this uption_shall not he exercised by Lender if such exercise is prohibited hy
Applicable Law.

If Lender exercises this opdon_Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3G davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of (s period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or detnand on Borrower.

19. Borrower's Right (o Reinstate Atlior Acceleration. Tt Borrower meets cerlain conditions,
Boreower shall have the right to have enforcement.6F this Security Instrument discontinued at any time
prior to the earhiest of: () five days hefore sale of the”Property pursuant 1o Section 22 of this Security
Tnsteument: (b) such other period as Applicable Law might-specify for the termination of Borrower's i ght
to teinstate: or (¢} entry of a judgment enforcing this Seevrity Instrument. Thase conditions are that
Borrower: (a) pays Lender all sums which then wonld be dud under-this Security Tnstrument and the Note
as 1 no aceeleration had oceurred: (by cures any default of any ofiter covenants or agreemeits; {c) pays all
expenses ineurred in enforcing this Security Instrument, including, Barpet fimited to. reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred For irepurpose of protecting Lender's
interest in the Property and rights under this Security Tnstrument; and (dytakes such action as Lender may
resonably require o assure that Lender's interest i the Property ane mights under this Security
Instrument, and Borrower's obligation (o pay the sums secured by this Security_instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such remstatement sums and expenses in one or more of the following forms. as selecied by Lender: (a)
cash; (h) money order; (¢} certified check, bank check, treasurer's check or cashier's clieoi.. provided any
such check is drawn upon an institution whose deposits are insured by a tederal agency, wstzanentality or
entity: or (d) Electronie Funds Transfer. Ppon reinstatement by Borrower, this Security lnstément and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeever, this
right to reinstate shall not apply tn the case of acceleration under Section 18,

20 Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrumenty can be sold one or more times without prier notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periadic Payments due wnder the Note and this Security Instrument and performs other mortgage loan
servicing obligatons under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to & sale of the Note. Tf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of (ransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
Teason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and atforded the
othsv party hereto a reasonable period after the giving of such notice to take corrective action. 1f
Applicaiste. Law provides a time period which must elapse before certain action can be taken, that time
period will'be deemed to be reasonable for purposes of this paragraph. The notice of acceleration znd
opportunity e sure given to Borrower pursuant o Section 22 and the notice of acceleration given (o
Borrower pursuantio Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 21).

21. Hazardons Substances, As used in this Section 21 {#) "Hazardous Substances” are those
substances defined as toxieOr nazardons substances, pollutants, or wastes by Environmental Law and the
following suhstances: gasoline, Kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. witerials containing ashestos or formaldehyde, and radioactive materials;
(b "Environmental Law" means federa! Taws and laws of the Jurisdiction where the Property is located that
relate (o health, safety or environmentat ;. -siection: (¢) "Environmental Cleanup” includes any response
action, remedial action. or remaoval action. as gefined in Environmental Law; and (d} an "Environmental
Condition” means 4 condition that can cause. contribute 0, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence.-us¢, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances! on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properss'(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which due fo the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valie of the Property. The preceding
two senlences shall not apply to the presence, use, or storage on Uie eroperty of small quantities of
Hazardons Substances that are generally recognized to he appropriate to normal residential uses and to
maintenanee of the Property (including. but not limited 10, bazardous substancel 11 consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation. (laim, demand, lawsuit
or other action by any govermmental or Tegulatory agency or private party involving te‘rsoperty and any
Hazardous Substance or Environmental Law of which Borrower has actual know!idge, (b) any
Environmental Condition, including but not limited to, any spilling, teaking, discharge, releasc At threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedhal actions in accordance with Environmental Taw. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Imtiats: "Zé Z
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NON-UNIFORM COVENANTS. Borrowerand Lender farther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secority Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 3¢ days from the date
the notice is given o Borrower, by which the default mnst be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthss inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcciesore proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and ferec’ssure. If the defanlt is net cored on or before the date specified in the notice, Lender at its
option w2y ~equire immediate payvment in full of all sums secured by this Security Instrument
without furiher-Jdemand aud may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1ocollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Ximited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon pavinant of all sums secured by this Security Fnstrument, Lender shall release this
Security Instrument. Borrewer shall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. Tn accoruice with [llingis law, the Borrower hereby releases and waives
all right< under and hy virtue of the Tltinois hopiestead exemption laws,

25, Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agiezmént with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borsseer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lenader purchases may not pay any claim that
Borrower makes or any clatm that is made against Borrower in Zonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aner pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. IF Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the surance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

Ininnlu:d/ .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

e 75000 Bt I,

THOMAS E TAYLOR -Blemawer Thomas E. Tgylor, Trusteé of the -Borrower

Thomas E. Taylor living trust

e e e e {(Seal) 3 (Seal)
-Barrower -Borrower

{Seal) . (Seal)

-Rorrower -Burrower

@2 -6il) woror Poga 14 of it Form 3014 1/01
]




0714222020 Page: 15 of 19

UNOFFICIAL COPY

ook
STATE OF ILLINOIS, County ss:

I, (Z(f'/l/[()/ﬂf’ A 36’{(’6 > » @ Notary Public in and for said county and
state do hereby certify that
THOMAS E TAYLOR, UNMARRIED

Thomaes E. Taylor, 2 single parson and Trastec of the Thomag E, Taylor living trust

pe-sonally known 1o me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appear.< before me this day in person, and acknowledged that he/she/they signed and delivered the said
tostrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this 23rd day of March. 2007

My Commission Eirpiles:

/00 9-2% Apsidois 4. Bror

ry Public

"OFFICIAL é};;';t‘f

GERALDINE A. BERx; |
Notary Public, State of Illino;s 3
y Commission Expires 19/ 08/2009
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23rd day of March 2007 ,
and ia, incorporated into and shall be deemed to amend and supplement the Mortgage, Dead
of “Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignad (the "Borrower™) to secure Borrower's Note to
JPMORELMN- CHASE BANK., N.A.
organizeg-and existing under the laws of the U.3.A. {the
"Lender"} of the‘same date and covering the Property described in the Security Instrument
and located at:

7337 5 EHOKRE DR. UNIT 925, CHICAGD. IL 50649

[Property Address]

The Property includes a unit_in, together with an undivided interest in the common elements
of, a condominium project knovin s:
CONDQ

[Nama ot Condominium Project]
{the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project {the "Owners Association”} holds title to property for the benefit or use
of its members or shareholders, the Property-also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits’ 07 Rorrower's interast.

CONDOMINIUM COVENANTS. In addition to the/ngvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform -zl of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Corlsii.uent Documents” are the: (i)
Declaration or any other document which creates the Condomidtivn Project; (i} by-laws; (iii)
code of regulations; and (iv] other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dasuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominivin:Troject which
Is satisfactory to Lender and which provides insurance coverage in the amowite. {including
deductible levels}, for the periods, and against loss by fire, hazards included withinr-the term
"extended coverage,” and any other hazards, including, but not limited to, sarthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
@8R (0411) Form 3140 1/01

Page 1 of 3 Initials: %72 4
VMP Mortgage Solutions, Inc,
{800)521-7291




0714222020 Page: 17 of 19

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
covgrage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrewsr shall give Lender prompt notice of any lapse in required property insurance
coverage'pravived by the master or blanket paolicy.

In the eventof a distribution of property insurance proceeds in lisu of restoration or
repair following « l3ss to the Property, whether to the unit or to common elements, any
proceads payable-ts Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the axcess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associaticn maintains a public liability insurance policy acceptable in
form, amount, and extent of coveiag: to Lender.

D. Condemnation. The proceeas of any award or claim for damages, direct or
consequential, payable to Borrower in corinection with any condemnation or other taking of all
or any part of the Property, whether ar-thzunit or of the commen elements, or for any
conveyance in lieu of condemnation, are hersby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums, secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with
Lender's prior written consent, either partition or subdivida tha Property or consent to: (i} the
abandonment or termination of the Condominium Project; _except for abandenment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (¥i_any amendment to any
provision of the Constituent Documents if the provision is for the sxprass benefit of Lender;
{iii) termination of professional management and assumption of se.f-management of the
Owners Association; or (iv) any action which would have the effect of ‘endaring the public
liability insurance coverage maintained by the Owners Association unacceptable *o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessménic-when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrani F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting payment,

Initials: s £ 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condaminium Rider.
4" ZMJ f (Z»L /fuw&

o St it %A (Seal) Wn {Seal)
THOMAS 5 TAYLORY -Borrower Borrowaer

Thomas E, Taylor, Trustee of the
Thomas E. Taylor living trust

{Seal} {Seal)
-Borrowar -Borrowaer
_ {Baal} . .. {5eal)
-Borrowaer -Borrower
e {Seal) S - 7:7: |
-Borrowar -Borrower

@;-BR 0411} Page 3 of 3 Fear 3140 1/01
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LEGAL DESCRIPTION
07CM08122

ALL TEAT PART OF LOT ONE HUNDRED THIRTY NINE (139), LYING BETWEEN
THE SOUTEEASTERLY LINE THEREOF AND A LINE DRAWN FROM A POINT IN
THE FRONT Li23E OF SAID LOT, WHICH IS EQUI DISTANT FROM THE
SOUTHEASTERLY LINE AND THE NORTHWESTERLY LINE OF SAID LOT TO A
POINT IN THE REAP LINE OF SAID LOT, WHICH IS EQUI DISTANT FROM THE
SAID SOUTHEASTERLY LINE AND SAID NORTHWESTERLY LINE OF SAID LOT,
OTHERWISE KNOWN Al THE SOUTH HALF (1/2) OF SAID LOT ONE HUNDRED
THIRTY NINE (139), THE SOUTH HALF (1/2) OF LOT ONE HUNDRED FORTY
(140), AND THE NORTH HALI'{1/2) OF LOT ONE HUNDRED FORTY ONE (141), IN
DIVISION THREE (3), IN THE SOUTH-SHORE SUBDIVISION OF THE NORTH
FRACTIONAL HALF (1/2) OF FRACTIONAL SECTION 30, TOWNSHIP 38 NORTH,
RANGE 135, EAST OF THE THIRD PRINCIFAL MERIDIAN, TOGETHER WITH A
RESUBDIVISION OF LOTS 1, 2, 4, 64, 66, 120,127, AND 128 IN DIVISION ONE (1)
OF WESTFALL'S SUBDIVISION OF 208 ACRES, BEING THE EAST HALF (1/2)fOF
THE SOUTHWEST QUARTER (1/4) OF THE SOUUTHEAST FRACTIONAL QUARTER
(1/4) OF SAID SECTION 30.

WITH ALL APPURTENANCES, SUBJECT TO: COVENANM "3,CONDITIONS AND
RESTRICTIONS OF RECORD, GENERAL AND SPECIAL TAXES AND
ASSESSMENTS AND ACTS OF GRANTEE.




